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LOAN #: IB66582001420 _ o 4 o
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MORTGAGE

[MIN 1011187-0140127456-6 |
MFRS PHONE #; 1-888-679-6377

DEFINITIONS :
Words used in multiple sections of this document are defined below and other werds are rlefined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the Usage of words used in this document are also pravide d in Section 16,

(A} “Security Instrument” means this document, which is dated: July 16, 2020, together with all
Riders ta this document, ) -

{B} "Botrower” is -JACOB KELLY. CONNOR, SINGLE MAN.

Bormower is the mortgagor under this Security Instrument.
(C} "MERS" is Moitgage Electronic Registration Systems, inc. MERS is a separate corporaticn that is acting solely as
anominee for Lender and Lender's successars and assigns. MERS is the morigagee under this Security Instrument.

ILLINOIS - Single Famiy - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: L tC
Eflie Mas, Inc, Page 10f 12 ’ ILEDEDL. 0314
ILEDEDL (CLS)

07/18/2020 05:18 AM PST




2026907561 Page: 3 of 18

UNOFFICIAL COPY

.  LOAN & 1866582001420
MERS is organized and existing under the laws of Délaware, and has an address and telephone number of F.O. Box,
2026, Flint, Ml 48501-2028, tel. (888) 679-MERS,
(D) "Lender” IS Inland Bank and Trust.

Lender is a Corporation, organized and existing under the: Iaws of
Iinois. ' Lender’s addressis 1900 West State Street,
Geneva, IL. 60134

(E) “Note” means the promissory ncte signed by Bormower and dated July 16, 2020. ' The Note

states that Borrower owes Lender TWO HUNDRED THIRTY EIGHT THOUSAND AND NO/JQQ* ** xaee e xxansus
****i***k!*:\ ****ii***i:ﬁ!*ttk*k***#*k*&!i*t**?*****Q Dol!ars{us $23800000 )

plus interest. Boriower has promised to pay this debt in regular Periodic Payments and to pay the debt in full net later
than August1,2050; ' o

(F) "Property” meatis te u'operty that is described below under the heading “Transfer of Rights in the Property.”

{G) ¥Loan" means the dent evidenced by the Note, plus interest, any prepayment charges and laté charges due under
the Note, and 2l sums due unrer this Security Instrument, plus interest.

{H) "Riders” means all Riderst. ihis Security Instrument that ‘are gxacuted by Barrower. The following Riders are to be

executed by Borrower [check box as applizable]:

[ Adjustable Rate Rider [x}"Condominiuth Rider [ Second Home Rider

.. [ Balloon Rider [ Plinned Unit Development Rider Other(s) [specify] .
[J 1-4 Family Rider [T Biweely Payment Rider Fixed Inferest Rate Rider-
[ VA, Rider

() “Applicable Law” means all controlling applicable fadaral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect o, law) as well as all applicahle final, non-appealable judicial
opinions.

{n “Commumty Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower of the Propery by a condemininin 2ssociation, homeowners association or similar
organization. '

K “Electronic Funds Transfer” means any transfer of funds, other.iian a transaction originated by check, draft, or
similar paper instrument; which is initiated through an electromctermmal te/ephanic instrument, computer, or magnetic
tape so as to order; instruct; or authorize a financial institution to debit or credit @n account. Such term includes, but is
not imited to, point-of-sale transfers, autemated teller machine transactions, tiapsfers injtiated by telephcne wire
transférs, and automated ciearmghouse transfers.

(L) “Escrow ltems" means those items that are descnbed m Saction 3.

(M) “Miscellaneous Proceeds” means any compensatmn settlement, award of damacas, or proceeds paid by any
third party (other than insurance proceeds paid under tha coverages described jn Sectior 5) “or: (i) damage fo, or
destruction of, the Property; (ii) condemnation ¢r other taking of all or any part of the Property; (i%; conveyance in Ileu
of condemnation: or {iv) mxsrepresentahons of, or omissions as to, the value and/or condition of the Froperty.

(N} "Mortgage Insurance” means insurance protectlng Lender against the nonpayment of, or default on, the Loan,
(O} "Periodic Payment” means the reguiarly scheduled amount due for (7) principal and interest unde tie Note, plus
(') any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seftlement Procedures Act (12 U,S.C, §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo time, or ‘any additional or
successor legislation or regulation that govemns the same subject matter, As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a *federally related mortgage loan” under RESPA. |

{Q) "Successor in Interest of Borrower” means any parly that has taken title fo the Property, whether or not that party
has asstmed Botrower's obligations under the Note and/or this Security Instrument, '

ILLINOIS - Single Family - Fannie MaciFreddie Mac UNIFORM INSTRUMENT Form 2014 1/01 Initials: \L C
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LOAN #; iIBG6582001420
TRANSFER OF RIGHTS IN THE PROPERTY
“This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the -
Note. For this purpose, Borrower does hereby mortgage, grant and convey o MERS {solely as nominee for Lender and
'_Lender s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
IName of Recording Jurisdiction]:
‘SEE ATTACHED LEGAL DESCRIPTION
APN #; 14-17-108-025-1002

‘which currently has the address of 1427 W Leland Ave #2, Chicago,.
‘ ' [Street] [City]
fllinois 80640 {"Propeity Address”).
{zip Code]

‘TOGETHER WITH all the improvetnents nuw o hereafter erected onthe property, and all easements, appurtenances,
-and fixtures now or hereafter a part of the property. 24 replacements and addtions shall also be covered by this Security”
Instrument. All of the foregaing is referred io in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Borrawer in this Security | Instrument; but, if necessary’
‘to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to-
-exercise any or all of those interests, including, but not limited 10, #te right to foreclose and sell the Property; and ta take

.any action requ;r_ed of Lender including, but nat limited to, re[eas (g and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower Is Tawfully seised cfiie estate hereby conveyed and has the right to
~ mortgage, grant and convey the Property and that the Property is unencu nbered, except for encumbrances of record.
Borrower warrants and will defend generally the tifle to the Property against ! claims and demands, subject to any
-ehcumbrancas of record.

THIS SECUR_]TY INSTRUM_ENT combines u_n'rfbrm covenants for nafional se and hon-uniform covenants with.
limited variations by jurisdiction fo constitute a tuniform security instriment covering real property.

UNIFORM COVENANTS. Borrower and L ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges: Rorrower shall pay:
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargas and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymen 3 wus under the-
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recsived
by Lender as payment under the Nate or this Security Instrument is returned to Lender unpaid, Lender may require that'
any or all subsequent payments due under the Note and this Security Instrument be made in ore of more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier’s’
check, prowded any such check is drawn upon an institution whose depesits are insured by a federal agency;
mstrumantahty, or entity: or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received af the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any-

ILLINCIS - Singlé Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Inittals: &)‘ kc/
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LOAN #: IB66582001420
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient fo bring the Loan current, withaut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fuure, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest-on unapplied funds, Lender may hold such unapplied funds until Borrower makes,
payment to bring the Loan current. Iif Borrower does nof do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earfier, such funds will be applied to the gutstanding prlnC]pﬂ]
balance under the Note immediately priot ta foreclosure. No offset or claim which Borrower ‘might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrurnent.

2. Application of Payments or Proceeds. Except as othenwise described in this Section Z, alf payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest dus under the Note; {b) prmcapa[
due under the Note; {¢} amounts due under Section 3, Such payments shall be applied to each Petiodic Payment in the
ordetin which it bacame due, Any femaining amounts shali be applied first fo late charges, second to any cther amounts
due under this Secury Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applled to the delinquent payment and the late charge. [f more than
one Periodic Payment is auistanding, Lender may apply any payment received from Borrower to the repayment of tha.
Periodic Payments if, and tothe ivtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ful payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary Prepaymins shalt be applied first to any prepayment charges and then as described in the Note.

Any applicaticn of payments, insucarca-proceeds, or Miscellaneous Proceeds to prmmpal due under the Note shall
not extend or posipone the due date, or Shanpne the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowel shall pay to Lendér on the day Periadic Payments are due under the Note,
until the Note is paid in full, a sum ¢the “Funds’} {0 provide for payment of amounts due for: (a) taxes and assessments
and cther items which can attain priority over tms Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, - any; () premiums for any and all Insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiumis, if-any, or any sums payable by Borrower to Lender jn fieu of
the payment of Martgage Insurance premiums in acscrdance with the provisions of Section 10, These items aré called
*Escrow ltems.” At origination or atany time during the term of \ne Lnan, Lender may require that Community Association.
Dues, Fees, and Assessments, if any, be escrowed by Boirower, 4nd such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of #mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pa’y‘ fo Lender Funds for any or all Escrow tems at any time.
Any such waiver may only be in writing. In the event of such waiver, Barrower (hall pay directly, when and where payable,
the amounts due far any Escrow ltems for which payment of Funds has been waived by Lender and, if | ender requires,
shall fumish to Lender recelpts evidencing such payment within such time peno*l ws'Lender may reqguire. Borrower's
obligation to make such payments and to provide réceipts shall for all purposes be @eemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant'and agreemint” s used in Section 8. If
Baorrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to nay the amount due for
an Escrow ftem, Lender may exercise its rtghts under Section 9 and pay such amount anc Borower shall then be
obligated under Section 9 to repay fo Lender any such amount. Lender may revoke the waiver as ‘o <y or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Burrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to applytiie Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a Jender cari require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable esﬁ mates of expenditures of future
Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the timeg specified under RESPA. Lender shall not chatge
Borrower for holding and appiylng the Funds, annually analyzmg the escrow account; or verifying the Escrow [tems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS ~ Single Famzly Fanme Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials? &__.
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an agreement is made in writing orApphcable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Barrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howéver, that inferest;
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA

4 If there is g surpius of Funds held In gscrow, as defi ned under RESPA, Lender shall account to Borrower for the
excess funds int accordance with RESFA. If there js & shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to' Lender the amount necessary to make up the
shorlage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ‘and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordanee with RESPA, but in no more than 12 menthly

ayments..
o Upon payment in full of all sums secured by this Security Instrumeri, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges, !iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable iothe
Property which caii attain priority over this Security Instrument, Jeasehold paynients or ground rents on the Property,
if any, and CommuityAssociation Dues, Fees, and Assessments, rfany Ta the extent that these items are Escrow Items,
Baorrower shall pay theipin the manner prowdcd in Section 3.

Borrower shall prateprty discharge any lien which has priarity over this Security Instrument unless Borrower: (a)
agrees in wntmg to the paymart of the obligation secured by the lien in a manner adeeptable to Lender, but only so long
as Borrower is performing such agreement; (b} contests the lien in good: fa:th by, or defends agalnst enforcement of the
lien in, legal proceedings whisliin Lender's opinion operate to prevent the enfercement of the lien while those
proceedings are pending, but only uitil'such proceedings are concluded; or {c) secures from the holder of the lien an

‘agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any patt
of the Property is subject to a lien which can aitain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of tiedate on which that nctice Is given, Borrower shall sat:sfythe lien or take
one or more of the actions set forth above in this Section 4.

Lender may requrre Borrower to pay a one-time Charge for a rea[ estate tax verifi cation and/or reporting service used
by Lender in connection with this Loar.

5. Property Insurance. Borrower shall keep the imorovaments now emstmg or hereafter erected on the Property
insured against loss by fire, hazards included within the tena “axtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender refuires insurance, This instirance shall be maintained in
the amounts (including deductible levels) and for the perods that Lender requires, What Lender | requirgs pursuant to
the preceding sentences can change dunng the term of the Loan. The 'surance carrier providing the insurance shall
he chosen by Borrower subject to Lender's right to disapprove Borronzet’s choice, which right shall not be exercised
unreasonably, Lender may require Borrawer to pay, in connection with this Loar, eithet: (a) a one-time chargs for flood
‘zone determination, cerification and tracking services; or {b) a 'one—time_chz:r}e for flood zone determination.and
certification services and subsequent charges each time remappings or simitar chanaes oceur which reasonably might,
affect such determination or certification. Borrower shall also be responsible for tie ;=vment of any fees imposed by
the Faderal Emergency Management Agency in connection with the review of ary ﬂa:od zone determination resulting
from an objection by Borrower,

If Borrower fails to maintairi any of the coverages described above, Lender may abtaf ins urance coverage, at
Lender’s option and Borrower's expense. Lender is under na obligation to purchase &ny pariculis tpe or amount of
coverage. Therefore, such coverage shall cover Lander, but might or might not protect Borrower, Srirower’s equity in
the Property, or the contents of the Preperty, against any risk, hazard or liability and might provige greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage a0 obtained
might significantly exceed the cost of instrance that Borrower could have obtained. Any ameunts dishursed by Lender
under this Section 5 shall becoms additional debt of Borrower secured by this Secu rity [nstrument. Thess amounts shall
bear interest at the Note rate frem the date of dlsbursement and shall be payable with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject fo Lender’s right o
disapprove such policies,-shall include a standard mortgage clause, and shall name Lénder 2§ morigagee and/or as
an additionel loss payeg. Lender shall have the right to hold the policies and renewal certificates, If Lender regtires,
Berrower shall promptly give to Lender alf raceipts of paid premiums and renewal nofices, if Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property; such policy shall
include a standard mortgage clatise and shall name Lender as martgagee and/or as an additional loss payee,

I the event of loss; Bormower shall give prompt notice to the insurance carrier and Lender. .ender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration o repair of
the Property, if the restoration of repair is economically feasible and Lender's security is not lessened. During such repair:
and restoration period, Lénder shall have the right fo hold such insurance proceeds until Lender has had an opportunily
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such ingpection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a séries of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be réquired to pay Borrower any interest or:
eamings on such proceeds, Fees for public adjusters, or other third parfies, retzined by Borrower shall not be paid out:
of the insurance proceeds and shall be the scle cbligation of Borrower. If the restoration or repair is not economically
‘feasible or Lerder's security would be lessened, the insurance proceeds shall be applied o the sums secured by this.
Security Instrument. whether or not then due, with the excess, if any, paid to Barrower. Such insurance proceeds shall:

be applied in the order provided for in Section 2. o o o

[ Batrower abandzas the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower degs ot respond within 30 days to a notice from Lender that the insurance carrier has offered to-
seffle a claim, then Lender piav negotiate and settle the claim. The 30-day period will begin when the nofice is given.
in either event, or if Lender sCoires the Property under Section 22 or otherwiss, Borrower hershy assigns to Lender
(a) Barrower's rights to any incurance proceeds in an amount hof to exceed the ameunts un paid under the Note or this
Security Instrument, and (k) any olhe. ~f Borrower's rights (other than the right to any refund of uncamed premiums
paid by Borrower) under all insuranse policies covering the Property, insofar as such rights are applicable to the.
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securiy 'nstrument, whether or not then due. o

‘6. Occupancy. Borrower shall occupy, es*dulish, and use the Property as Borrower's principal residence within.
60 days affer the execution of this Security Instruirie t-and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupansy’ unless Lender otherwise agrees in writing, which consent.
shall not be unreasonably withheld, or uniess extenuaing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Mroperty; Inspections, Borrower shall not destroy, damage or
impair the Property, aliow the Property to detericrate or commit vaste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevant the Property from deteriorating or decreasing in value’
due to its condition. Unless Tt is determined pursuant to Section 5 {nut repair or restoration is not economically feastble,
Borrower shall promptiy repair the Property if damaged to avoic further deterioration or damage. If insurance or
condernnation proceeds are paid in connection with damage to, or the faking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds:
for the repairs and restoration in a single payment or in a series of progress pavitients as the work is completed. If the
insurance or condemnation procéeds are not sufficient to repair o restore the Property, Parower is not relieved of Borower's
sbligation fer the completion of such repair or resteration,

Lender or its agent may make reasonable entries upon and inspections of the Propa ty. if it has reasanable cause,.
Lender may inspect the interior of the improvements on the Property. Lender shall give Boirowsr notice at the time of
or priar to such an interiar inspection specifying slich reasonable cause, ~?/

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process; Borrower
or any persens or entitles acting at the direction of Borrower or with Borrower’s knowledge or consent nave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matatiafinformation)
in connection with the Loan. Material representations include, but are nct limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence: | w

‘9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, [f (@) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest itt the Property and/er rights under this Security instrument (such as a
proceeding in bankruptey, probate; for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations}, or (¢) Borrower has abandoned the Property, then Lender
miay da and pay for whatever is reasonablé or appropriate te protect Lender's intérest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, atid securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which has priority:
over this Security [nstrument; (b) eppearing in court; and {c) paying reasonabie attorneys' faes to protect Its Interest in
the Property and/or rights under this Security Instrument, incltiding ifs secured position In 2 bankruptcy praceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change lacks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangeraus
conditions, and have filities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking

any or all actions authorized under this Section 9,

Any amounts cisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest af the Note rate from the date of dJSbursement and shall be
payable, with such interest, upen notice from Lender fo Borrower requesting payment ,

If this Security Instrument s on a leasehold, Borrower shall comply with all the pravisions of the lease. Borrower shall
not surrender thx icasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the eAp'ess written consent of Lender, alter or amend the ground lease, If Borrower acquires fee fitle to the
Property, the leasehid and the fee title shall not merge unless Lender agrees fo the merger in wrifing.

10. Mortgage lizsiriance. If Lender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums requiedto maintain the Mortgage Insurance in effect. lf for any reason, the Mortgage Insurance
coverage required by Lendarseases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to'make separately designated payments toward the premiums for Mertgage Insurance,
Borrower shall pay the premiwiis required to obtain coverage-substantially equivalent io the Mortgage Insurance
previously in effect, at a cost substintially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mertgage insiier selected by Lender. If substant!ally equivalent Mortgage Insurance coverage
is not avallable, Borrower shall continue tOf ay t Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be ineffaet. Lender will accept, use and retain these payments as a nenrefundable

loss reserve in lleu of Mortgage Insuranceé, Sucii 'Gss reserve shall be non-refundable, notwithstanding the fact that the

Loan is ultimately paid in full,'and Lender shall nui k= required fo pay Borrower any intefest or eamings on such loss
reserve, Lender can no Jonger require loss reserve paymsnts if Mortgage Insuranics toverage (in the amount and for
the penoci that Lender requn’es) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward *ne premiums for Mortgage Insurance. If Lender requlred
Mortgage Insurance as a condition of making the Loan and Lorower was required to make. separateiy designated
payments.toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to maintain
Mortgage Insuranée in effect, or to provide a non-refundable Ioss resarve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Bofiower and Lender providing for such termination
or until termination is required byApphcable Law: Nething in this Section 1¢ affests Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases the Nuts) for certain losses i may incurif’
Borrower does not repay the Loan as agreed. Borrower is not a patty to the Mortgao' nsurance,.

Mortgage insurers evaluate their total risk on all such insurance in force from dme-to time, and ‘may enter into
agreements with other parties that share or modify their risk, or reduce losses. These 2 Jreements are on terms and

conditicns that are satisfactory to the mortgage insurer and the other party (or parties) to thes» agresments. These
'agreements may require the mortgage insurer to make payments using any source of funds Uiatwe mortgage insurer

may have availatle (which may include funds obtained frem Mortgage Insurance premiumsy.
As a result of these agreements, Lender any purchaser of the Note, another insurer, any reinsuref, anv.nther entity, or*

-any affiliate of any of the foregaing, may receive (direcfly or mdwectly) amounts that derive from (or might be characterized

as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
fisk, or reducing losses. If such agreement provides that an zffiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiurns paid to the insurer; the arrangement is often termed “caplive reinsurance.” Further;

(a) Any such agreements will not affect the ‘amounts that Borrower has ‘agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if ‘any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1298 'or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancelfation or termination. _ - )

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellanaous Proceeds are hereby assigned to.and.
shall be paid to Lender.

I the Property | is damaged such Miscellansous Procesds shall be applied to restoration or repair of the Property, ifthe
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period;
Lender shall have the right to hold stich Miscellaneous Proceeds until Lender has had an opportunity to mspect such Property
to ensura the work has been completed to Lender’s satisfaction, prowded that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resforation in‘a single disbursement or in a sexies of progress payments as the work is
completed. Unless an agreetent is made in writing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or éamings on such Misgellaneous Proceeds., If the
restoration or repair is not economically faasible or Lender’s security would be lessened, the Miscellanzsous Proceeds shell
be applied to the siims secured by this Securlty Instrument, whether or not then due, with the excess, if any, pa|d to Borrower.
Such Miscellaneaus Procesds shall be applied in the order provided for in Section 2

Inthe event of = wial taking, destruction, or less in value of the Property, the Miscellanecus Proceeds shall be applied
to the sums secured £y this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
 Inihe eventofaparin mklng, destruction, or loss in value of the Property in which the farrmarkewa]ue ofthe Propedy
immediately before the parfiai taking, destruction, or loss in valus is equal to or greater than the amount of the sums
sacured by this Security Instramant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree i writing, the sums secured by this Security Instrument shzl be reduced by the amount
of the Miscellaneous Proceeds mulip)es by the following fraction: {a) the tctal amount of the surns secured immediately

- before the partial taking, destruction,‘or lose in value divided by (b} the fair market value of the Property immediately

before the partial taking, destruction, or liss i value. Any balance shall be paid to Borrower.:

Inthe event of a partial taking, destruction orloss in value of the Property in which the fairmarket value of the Property
immediately before the partial taking, destrurum or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction =rloss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applie.d to4he sums secured by this Security Instrument whether of hot
the sums are then due. )

Ifthe Praperty s sbandoned by Borrower, orif, after notice by Lender to Borrower that the Opposing Parly {as defined
in the next sentence) offers to make an award to seitle a claim for damages Borrower fails to respend to Lender within
30 days after the date the notice s given, Lender is authorized t collect and apply the Miscellaneous Proceeds either
to restoration or repair, of the Properly or to the sums secured by (nis Security Instrument, whether cr not then due,
*Opposing Party” means the third party that owes Borrower Miszaitanenus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cririral, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material lrnpalrment of Lender's infarest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has cccurred, reinstate as provided in
Section 19, by causing the action or proceeding fo be dismissed with 2 rulmg thal, inender’s judgment, precludes
forfeiture of the Property or other material impairment of Lénder's intérest in the Properly ar rights under this Security
Instrument. The proceeds of any award or ¢laim for damages that are attributable to the impaimm ant of Lender’ s interest
in the Property are hereby assigned and shall be paid to Lender.

Al Mistellaneous Proceeds that are not applied te restoration or repair of the Properly shall Le anplied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the fime ter payment or
modification of amertization of the sums secured by this Secunty Instrurnent granted by Lender to Borrower or any
Successor in Interest of Borrower shall nct operate to release the fiability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedmgs against any Successor in Interest of Borrower or fo.
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation; Lender's acceptance of payments from third
persons, entities or Successors in Interest of Barrower or in amounts Iess than the amount then due shall not be a waiver
of or preclude the exercise of any right or remedy, .

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: L
Ellie Mae, In¢: Page 8 of 12 HEDEDL 0315
ILEDEDL {CLS)

« 07116/2020 05:18 AM PST




A n W

2026907561 Page: 10 of 18

UNOFFICIAL COPY

LOAN #: IB656582001420.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and llability shall be joinf and several. However, any Borrower who co-signs this Security
Instrument but does nat execute the Note (a “co-signer’); (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
abligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrowercan
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co—mgner’s consent.

Subject to the provisions of Section 18, any Suscessor in Interest of Borrower who assumes Borrower’s obligations
under this Security Insttument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits’
under this Security Instrument. Borrower shall not be released from Borrower's cbligations and liability under this.
Security Instrument unless Lender: agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender.

14.. Loan Charges. Lendér may charge Bomower fees for services performed in connection with Borrower's default,
for the plrposé or vretecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorrays’ fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Secarity Instrument to charge a specific fee to Barrower shall not be canstrued as a prohibition on the.
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by

Applicable Law..

If the Loan is subject tua lavwhich sets maximum loari charges, and that law is fi inally. :nterpreted so that the interest
or other loan charges collectd or to be collected in connection with the Loan exceed the permitted limits; then: (a)
any such loan charge shall be-ieducad by the amount necessary to reduce the charge to the pemitted limit: and (b)
any sums already collected from Barrnwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not 2 prepayment charge is provides for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & vaiver of any right of action Borrower might have arising out of such
ovarcharge,

15. Notices. All notices given by Borrower or Lender-isonnection with this Security instrument must be in writing:
Any notice fo Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower:
when mailed by first class mail ar when astually delivered t) Barrower's hotiée address if sent by other means. Notice
to any one Borrower shall constitute netice to 2ll Borrowers Uiless Applicable L aw expressly requires otherwise, The
notice address shall be the Property Address unless Borrower Fas desighated a ‘substitute hotice address by notice
to Lender, Borrower shall promiptly notify Lender of Borrower'’s charge of address. If Lender specrﬁes a procedure for

‘reporting Borrower’s change of address, then Borrower shall only icpert a.change of address: through that specified

procedire, Theré may be only one desngnated notice address under thily Security [nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maii 0 Lander's address stated herein unless
Lender has designated ancther address by nofice to Borrower. Any natice in coniction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lepdsn i any notice required by this
Security Instrument is also required underApplicable Law, the Applicable Law requireraen’ /il satisfy the correspondmg
requirement under this Security Instrument,

16. Governing Law; Severablhty, Rules of Construction. This Security Instrument stall b aoverned by federal
law and the law of the Junsdlctrcn in which the Property is located. Al rights and obligations cortained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mighi e4nlic] lily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prokihition agsinst
agreement by contract: In the event that any provision or clause of this Security Instrument or the'Not= conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude correspondmg neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given tne copy of the Nota and of this Secunty Instrument..

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest'in the Property, lncIudmg, but net limited to those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the mtent of which
is the transfer of title by Borrower at a future date fo a purchaser..

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security [nstrument.. However, thls option shall not be
exercised by Lerider if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 withini which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permiited by this Security Instrument WJthout further notice or demand
on Borrower.

19. Borrawer's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have
the right to have. enforcament of this Security Instriment discontinued at any timé prior g the earfiest ol (a) five days
before sale of “ne Property pursuant to Section 22 of this Security Instrument; {b) such other pericd as Applicable Law

“might specify for *he terrmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those Zonditions are that Borrower: {8) pays Lender all sums which then would be due under this Security
Instrument and the Noleas if no aceeleration had occurred; (b) cures any default of any other ¢ovenants or agreements;
©) pays all expenses iicdrved in enforcing this Security Instrument, including, but not fimited fo, reasonable attorneys’
feas, property inspection ana valuation fees, and ofher fees incurred for the purpose of prolscting Lender's interest in
the Property and rights unde: this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest i1 the Property and rights under this Secunty Instrument, and Borrower's obligation to pay
the sums secured by this Security Inst. urent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowe: pay =uch reinstatement sums and expenses in one or more of the following forms,.
as selected by Lender: (a) cash; (b) mony order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an istitution whose deposits are insured by a federal agency, ]netmmentailty
or entity; or {d) Electronic Funds Transfer. Upeit reinstatement by Borrower, this Security [nstrument and obligations
secured hereby shall remain fully effective as if ho Ccceleration had occurred However, this right fo reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Nitice of Grievance. The Note or a partial Interest in the Note
(together with this Security [nstrument} can be sold one ¢r more times without prior notice to Barrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) thut collects Periodie Payments due under the Note and
this Securtty Instrument-and performs other morigage loan: servising obligations under the Nots, this Security
Instrument; and Applicable Law. There also might be cne or more tneages of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be-yiven written natice of the change which will state
the name and address of the new Loan Sarvicer, the address to whicli payments should bé riade and any ather
information RESPA requires i connection with @ notice of transfer of servicing if the Note is sold and thereafter thé Loan
Is senviced by aLoan Servicer other than the purchaser of the Note, the mortgage ican servicing obligations t6 Berrower
will remain with the Loan Servicer or be transferrad 1o a successor Loan Servicer and.are not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser,

Neither Barrower nor Lender may commence, Join, of be joined ta any judicial action (as sither an individual Titigant
or the member of a class) that arises from the other party’s actions pursuant to this Securit/ Insrument or that alleges’
that the other party has breached any provisicn of, or any duty owed by reason of; this Securi L siument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the reguiraments of Section
15) of such alleged breach and afforded the cther party hereto a reasonable peried after the giviiia of such notice to
take corrective action, IfApplicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuzant to Sect:on 22 and the notice of acealeration given to Borrowet pursuant
to Section 18 shall be deemed to satisfy the notice and opportunlty to take corrective action provisions of this Section
20,

21, Hazardous Substances. As Used in this Section 21; : (2} "Hazardous Substances” are those substances defined
as toxic or hazardaus substancss, pollutants, or wastes by Enwronmental Law ahd the following substances: gasoline,
keroseng, other flammable or toxic petroleum products, toxic pesticides and herbicides;, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive matenels - {b) "Environmental Law” means federal Iaws and laws
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-of the jurigdiction where the Property is'located that relate to health, safety: or environmental protection; (c)
"Environmental Cleanup® includes any response action, reriedial action, or removal action, as defined in Environmental
Law:and {d) an “Environmental Condition* means a condition that can cause, contribute to, or otherwise trigger an
Envirenmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
orthreaten fo release any Hazardous Substances, on or in the Property. Borrower shall nct do, nor allow anyone else
to.do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding twa sentences shall not apply to the presence,
'use or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
'appmpnate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardeus
substances in consumar productsy..

Borrower shall promptly give Lender written notice of (a any mveshgahon claim, demand, fawsuit or other action
by any govemmamal or regulatory agericy or pnvate party mvolvmg the Property and any Hazardous Substance or
Environmental Law ¢f which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakiry, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence use of release of a Hazardous Substance which adversely affects the value of the Properiy.
if Borrower learns; or is nétiied by any governmental or regulatory authonty, or any private party, that any removal ot
other remediation of any hazeidous Substance affecting the Property-is necessary, Borrower shall promptly take alf
necessary remedial actions in ascerdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree zs follows:

22. Acceleration; Remedies. Lender ¢ hall give notice ta Borrower priorto acceleration following Borrower's
breach of any covenant or agreement in this ae"unty Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). To notice shall specify: (a) the default; (b) the action required to
cure the default; {G) a date, not [2ss than 30 days ivon 1 the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default or or before the date specified in the notice may result in
‘acceleration of the sums secured by this Security Instiument, foreclosure by judicial proceeding and sale of the

Property The notice shall further inform Borrower of the right ;o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaull or any other defense of Barrower to acceleration
and foreclosurs. If the defautt is not cured on or beforé the dace/sp acified in the notice, Lender at its option may
require immediate payment in fuli of all sums secured by this Serurity Instrument without further demand and
nmay foreclose this Security Instrument by Judlclal proceeding, Lerer shall be entitled to collect all expenses
JIncurred in pursuing the remedies provided in this Section 22, including, but hot limited to, reasunable attormeys’
fees and costs of title evidence.
'23. Release. Upon payment of all sums securad by this Security Instrument, [ =nder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower < fze for releasing this Security
Instrument, butcnly if the fee is paid fo a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. [n accordance with lllinais law the Borower herehy releases a1d waives all rights under

‘and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the

insurance: coverage required by Barrower's agreement with lLender, Lender may purchase insuranze 2t Borrower's
‘expense to protect Lerder’s. interests in Borrower's collateral; This insurance may, but need not, protocL Borrowar's
interests. The coverage that Lender purchases. may not pay any claim that Borrower makes or any claim that is made
against Borrower in connéction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
‘agreement. If Lender purchases insurance forthe collateral, ,Borrower will be responsible for the costs of that Insurance,

including interest and any other charges Lender may impose in connection with the placement of the insurance; until
the effective date of the cancellation or expiration cf the insurance. The costs of the insurance may be added fo
Borrower's tofal outstanding balance or obligation. The cosls of the instrance may ba more than the cost of insurance
Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
'Instrument and in any Rider executed by Berrower and recorded with it

&// 4 | /6] 2622 0ay

‘yB KELLY CONNOR DATE

Stafe of ILLINOIS
County of COCK,

This instrumer was acknowledged before me on JULY 16, 2020 (date} by JACOB KELLY CONNOR (name
of person/s).

(Sea))
. bt
"OFFICIAL SEAL" ¢
BEATA KURJANSKI i'
'4_NGTARY PUBLIC, STATE OF JLLINOIS" '¢
Sig My Comemission Expires 01/27/2024.3
Lendei:
NMLS ID;

Loan Orig-;inator: Joseph Calzaretta
NMLS ID: 728816
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UNIT1427-2 TOGETHTR WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
DOVER LELAND CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 89391456, AS AMENDED, IN THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14, EAST OF TE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 1427 West Leland Avenue, Unit 2, Chicago, Tt 60540
Tax Number: 14-17-108- 025-1002
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of .July, 2020
and igincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed uf Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersiqned (the “Borrower”} to secure Borrower’s Nofe to Inland Bank and Trust, a
Corporatico ‘

, _ ~ (the‘Lender)
of the same date ar.d-covering the Property described in the Security [nstrument and
located at: 1427 W Lelaud Ave #2, Chicago, IL 60640, .

The Property includes a unit in, togyether with an undivided interest in the common
elements of, a condominium projectiuiown as: Dover Leland Condos

,_ . ,, . {the “Condominium Project”).
[f the owners association or other entity whica acts for the Condominium Project (the

X

“Owners Association™) holds title to propertyfor the benefit or use of its members or

shareholders, the Property also includes Borrower’s interest in the Owners Association

and the uses, proceeds and benefits of Botrower’s interest.

CONDOMINIUM COVENANTS. In addition fo thé ctvenants and agresments
Pﬁde in the Security Instrument, Borrower and Lender juitiier covenant and agree as:
olfows:.

A. Condominium Obligations. Borrower shall perform all of 3orrower’s obligations:
under the Condominium Project’s Gonstituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the. Condeminium Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Porower shall
Brompﬂy pay, when due, all dues and assessments imposed pursuant fo the Coenstituent

Documents.

B. Properly Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carriet, a “master” or “blankef” policy on the Condominium Project.
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the pefiods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER—Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mfv

Form 3140 /01 Initiaks: :
Eliie Mag, Ing, Page 1of3 F3140RLY 0307
: ~ F3t40rLU (CLS)
: 07r6/2020 05:18 AM PST



2026907561 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: IB66582001420
earthquakes and floods; from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
Tor property insurance on the Property; and (i)} Borrower's obligation under Secfion 5 to
maintain propertty insurance coverage on the Property is deemed satisfied to the extent that.
the requirad coverage is provided by the Owners Association policy.. , y

Whatl.ander requires as a condition of this waiver can change during the term of the loan.

Borrouwer shall give Lender prompt: notice of any lapse in required property
insurance overage provided by the master or blanket policy. = .

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following @ 1uss to the Property, whether to the unit or to common elements, any
proceeds payable to-Sorrower are hereby assigned and shall be paid to Lender for
applicationto the sims secured by the Security Instrurnent, whether or not then due,
with the excess, if aity, p2id to Borrower. '

C. Public Liability [nsurance. Borrower shall take such actions as may be
reasonable {o insure that the Owners Association maintains a public fiability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds cf any award or claim for damages, direct or
consequential, payable to Borrower it ¢erection with any condemnation or other:
taking of all or any part of the Property, whather of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by L'ander fo the sums secured by the
Security Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, £:Cept after notice to Lender and
with Lender’s prior written consent, either partition or subdivide: the Property or consent
to: {i) the abandonment or termination of the Condotrinium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualfy or in the case of a taking by condemnation or Zminent domain; (il}
any amendment to any provision of the Constituent Documents if tniz provision is for the
express benefit of Lender; (jif) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which wauid have the
effect of rendering the fublic liability.insurance coverage maintained by:the Owners
Association tinacceptable to Lender,’ o

~ F. Remedies. If Borrower does not pay condeminiim dues and assessiants
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement af the Noie rate and shall be
payable, with interest, ipon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained.in this Condominium Rider,

), /‘,/ A, 7/ / é/ 20 5eq)

'JAC@ KZLLY CONNOR — DATE
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FIXED INTEREST RATE RIDER

“THIS Fixed Interest Rate Rider is made this 16th day of July, 2020 .and is incorporated;
irto and shall be deemed to amend and supplement the Mortgage {the *Security Instrument”) of the same date given by’
‘the Undersignad {the *Borrower") to secure Borrower’s Note o Inland Bank and Trust, a Corpc:ratmn

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1427 W Leland Ave £2
Chicago, IL 67649 .

Fixed Interest«¢7o Rider COVENANT; In addition to. the’ covenanis and agreements made in the Security:
Instrument, Borrower anccender further covenantand agree that DEFINITION ( E )ofthe Security Instrument is:
deleted and replaced by ihe fallowing:

{ E ).*Note” mearsine pmm:ssory noté signed by Borrower and dated July 16, 2020,
“The Note states that Borower owas Lender” TWO HUNDRED THIRTY EIGHT THOUSAND AND NOJ10D* * %«

***i*l*t**********i***!ﬁ********l‘*****i***t*************t***i:\*****ttt**i*l*‘

Dollars (U.S. $238,000.00 ! plug interest at the rate of 3,250 %.. Borrower has promised to pay
this debt In regular Periodic Payments ard 1 pay the debt in full not Jater than August 1, 2050. '

BY SIGNING BELOW, Borrower accepts and agier < fo the terms and covenants contained in this Fixed Interest Rate

Rider.
/ L ,)/ b/t (Seal)

" JACOE KELLY CONNOR DATE
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