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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:ding the usage of words used in this document are also provided in
Section 16.

(A) "“Security Instrument " means this document, which is dated April 20, 2020, together with all Riders fo this
document.

(B) “Borrower” is Jeremy Simmons, Unmarried Man and Ofivia R Cortez, Unmarried Woman; . Borrower is the
mortgagor under this Security [nstrument.

(C) “Lender” is Citizens Bank, N.A., A National Banking Association, Lender is a national bank organized and
existing under the laws of the United States of America. Lender's address.is One Citizens Plaza, Providence, RI
02903. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated April 20, 2520: The Note states that
Borrower owes Lender One million four hundred sixteen thousand and 00/100 Dollais (U.S, $1,416,000.00) plus
interest at the rate of 3.000%. Borrower has promised to pay this debt in regular Periodic "ayments and to pay the
debt in full not later than May 1, 2050.

(E) “Property” means the property that is described below under the heading "Transfer of Righ:s in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late cherges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider [0 Condominium Rider ] Second Home Rider
O Balloon Rider O Planned Unit Development Rider {J 1-4 Family Rider
O VA Rider 0 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law ™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “Community Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(Y) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper in:trument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as <G cidar, instruct, or authorize a financial institution to debit or credit an account. Such term
inciudes, but is not limitea ¢, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and aitomated clearinghouse transfers.

(K) “Escrow Jrems” means {hiose itzms that are described in Section 3.

(L) “Miscellaneous Proceeds mears anv.compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceecs pa.d under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentatiors of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instmurent.

(0) “"RESPA” means the Real Estate Settlement Procedures Art (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as *icy might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
[nstrument, RESPA refers to all requirements and restrictions that are ir1posed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related moitgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to/ths Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security [nstrument secures to Lender: (i) the rcpayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) the performance of Borvow=t's.covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby ruoiigage, grant and
convey to Lender and Lender's successors and assigns, the following described property located iz fiie County [Type of
Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]: See Attached Exhibit A

Parcel ID Number: 14-19-327-036-0000 which currently has the address of 2016 W Melrose ST [Street] Chicago
[City], [llinois 60618 [Zip Code] ( “Property Address™):

TOGETHER WITH all the impfovements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prépayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lendir a5 payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or al’ subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, 25 selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check; provided any such check is drawn upon an mstltutlon whose depos:ts are insured by a federal
agency, instrumentality, or ¢rtity: or (d) Electronic Funds Transfer

Payments are deemed received hy wender when received at the location deSIgnated in the Note or at such other location
as may be designated by Lender il accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymeantor partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
ot prejudice to its rights to refuse such payraent or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are a:cepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied fi:ads. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. [f Borrowe! does not do so within a reasonable period of time, Lender shall
either apply such funds or return them to Borrower. If no? apj lied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to forczlrsure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from maxing payments due under the Note and this Security
Instrument or performing the covenants and agreements secured 0y ihis Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise'described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (3} interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be arplicd to each Periodic Payment in

the order in which it became due. Any remaining amounts shall be applied firstio late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal baiarce of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which ircludes a sufficient amount

to pay any late charge due, the payment may be applied to the delinquent payment and 1ke lata charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrovrer t) the repayment of the
Petiodic Payments if, and to the extent that, each payment can be paid in full. To the extent thatdn; excess exists after
the payment is applied to the full payment of one or more Petiodic Payments, such excess may bearplied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as deszrived in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay.to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds ") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
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requited by Lender under Section 3; and () Morigage insurance pramiums, if any, or any sums payable by Borrower
ta Lender in lieu of the payment of Mortgage [nsurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow frems. " At origination or at any time during the term of the Loan, Lender may require
thal Community Association Dues, Fees, and Assessmenls, i any, be essrowed by Borrower, and such dues, fees and
assessments shall be an Dscrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts Lo be paid
under this Seetion. Borrower shall pay Lender the Funds for Eserow llems uniess Lender waives Berrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for

any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower's obiigation to make such payments and to provide receipts shall for all
purposes be deemed o be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
ond agreement” is used in Section 9. [f Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to.say the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amoust and Borrower shatl then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any o/ all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shail nay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coitectand hold Funds in an amount a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (0).not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltams or otherwise in accordanes with Applicable Law,

The Funds shalt be hald in an institution whose deposits are insured by a federal apency, instrumentality, or entity
(including Lender, i Lender is an institution whease deposits are so insured} or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow-las no later than the time specified under RESPA. Lender shall not
charge Borrawer for holding and applying the Funds. annually analyzing the escrow accoun, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds 2nd A pplicable Law permits Lender to make such a charge.
Linjess un agreemant is made in writing or Applicable Law requires interest ta be paid on the Funds, Lender shall

not be required to pay Borrower any interest or earnings on tie Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall ¢ive to Barrower, without charge, an annual accounting
of the Funds as required by RESPA.

£ there is a sucplus of Funds held in escrow, as defined under RESPA. Lcinder shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shertage of Funds held in escrow, as defined under RESPA, Lender
shall notily Bosrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly pavments. i€ there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by KESPA. and Borrower shall pay to
lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 menthly
payments. ' :

Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptiy-re{unid to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribytable to the
Praperty which can attain priority over this Security Instrument, leasehold payments or ground rents ow the Property, if
ay, and Coannurnity Association Dues, Fees, and Assessments, it any. To the extent that (these items are Escrow lems,
Borrower shall pay them in the manner provided in Section 3,

Barrawer shall promprly discharge any lien which has priority over this Security instrument unless Borrower: (4)
agrees in wriling 10 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
lung 45 Borrower is performing such agreement; (b) contests the lien in goad faith by, or defends against gnlorcement
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of the lien in, legal proceedings which in Lendar's opinion operais (o prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (o) sceures from the holder of the lign un
aareement satisfactory to Lender subordinating the lien to this Security listrument. 1{ Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security [nstrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
rake one or more of the actions set forth gbove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
hut not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the arounts (including deductible levels) and for the periods thar Lender requires. What Lender requires pursuant to
1he preseding senténees can change during the term of the Loan. The insurance carvier providing the insurance shall
he chosen by Borrowsr subject to Lender's right to disapprove Borrower's chelce, which right shall not be exercised
unreasonably. Lenderinay require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determinatior, cartification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and suoscauent charges each time remappings or similar changes occur which reasonably might
affect such determination or ccrtifivation. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Managem: ni-Agency in connection with the review of any flaod zone determination resulting
from an objection by Borrower.

[f Barrower fails to maintain any of the Coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is uader no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, bat raight or might not protect Borrower, Borrower's equity in the
Praperty, or the conterts of the Property, against 2oy, risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower ackiowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtalned. Any amounts disbursed by Lender
under this Section 3 shall become additional debt of Borrewerseeured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursemeniand shall be payable, with such interest, upon notice
frmn Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall nariie Lender as martgagee and/or as an additicnal
Joss payee. Lender shall have the right to hold the policies and renewal cerificates. [f Lender requires, Borrower shall
pramptly give to Lender ali receipts of paid premiums and renewal notices. [Fe<irrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Piaperty, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an addition: 1 loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lend<r. Lender may make proof
of loss if not made promptly by Barrawer. Unless Lender and Borrower otherwise agree in \writing, any insurance
proceeds, whether or not the underfying insurance was required by [.ender, shall be applied 1o tesiation or repair of
the Praperty, if the restoration or repair is economically feasible and Lendar's security is not lessened. During such
repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender s had an
oapparinity to inspect such Properly o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single
pavment or in a series of progress payments as the work is compiéted. Unless an agreement is made in writing ot
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such procesds. Fees for public adjusters, or other third parties, retained by Borrower shall
1ot be paid out of the insurance proceeds and shall be the sole obligation of Bortower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insusance proceeds shall be applied to the sums
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seeured by this Secunity [nsirumenl, whether or not then due, with the excess, if any, paid to Borrower. Such insucance
praceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has affered

to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
civen. In either event, or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

1o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b} any other of Borrower's rights {ather than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering, the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceads eilher to repair or restore the Property ar to pay
wimounts unpaid under the Nowe or this Security Instrument, whether o not then due,

6. Qccupancy. Borrower shall ooeupy, astablish, and use the Property as Borrower's principal residence swithin 60
days after the execution of this Security nstrument and shall continue to ocenpy the Property as Borrower's principal
residance for at least Gne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonzoly withheid, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Mainicrance and Protection of the Property; inspections. Borrower shali not destroy,
damage or impair the Propetiy -ailow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Barrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in vaiue dusfo its condition. Unless it is determined pursuant 1o Section 3 that repair or
restoration is not economically feasibie @atrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or'condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsihle for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disbuise proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completea, 21 the insurance or condemnation proceeds are nat sufficient 10
repair or resiore the Property, Botrawer is not relievé of Borrower's of:ligatinn for the camplation of such repair or
restoration.

Lender or its agent may make reasonahie entries upon and irspzctions of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Prépedry. Lender shall give Borrower notice at the time of
of prior to such an interior inspecrion specifying such reasenable Cavse

8. Borrower's Loan Application. Borrower shall be in default if, <iring the Loan application process, Borrawer
ot any persons or entities acting at the direction of Borrower or with Barrawer’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed «0.provide Lender with material
information) in connection with the Loan. Material representations include, butaresof limited to, representations
concerning Borrower's occupangy of the Property as Borrower's pringipal residence:

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 11 {a)
Rorrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding (hat might significandy affect Lender's interest in the Property and/or rights under4n’s Securily Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forleilure, for enforcement of'a fien which may
agtain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has Abandoned the
Property, then Lender may dc and pay for whatever is reasonable or appropriate to protect Lender's inteiest in the
Property and rights under this Security Instrument, inctuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attormeys' fees to protect its interest in the Property and/or rights under this Security instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
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other cade violations or dangerous conditions, and have uiilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to de 50 and is not under any duty or obligation ta do su. It is agreed that
Lender incurs no liability for not taking any ur all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall becomne additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Barrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1T Borrower
acquires fee title to the Property, the leasehold and the fie title shall not merge unless Lender agrees to the merger in
writing. ‘ ‘

10. Mortgage Insurance. [T .ender required Mortgage [nsurance as a condition of making the Laan, Borrower shall
pay Lhe premiums requited to maintain the Mortgage Insurance i effeet. If for any reason, the Mortgage [nsurance
coverape Tequired by Lender ceases to be available from Lhe morlgage insurer that previously providad such insurance
and Borrower was required to make separately designated payments toward the presiums for Mortgage [nsurance,
Bosrower shall pay ‘he premiums required to ebtain coverage substantially equivalent 1o the Moregage [nsurance
previously in effect, av-a'cdst substantially equivalent io the cost to Berrower of the Mortgage [nsurance praviously in
effect, from an alternate tndrigage insurer selected by Lender. If substantially equivalent Morlgage Insurance coverage
is not available, Borrower snallContinue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverags ceased to be in effect. Lender will accept, use and retain thesa payments as a non-
refundahble loss reserve in lieu of Mloripage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid it fiulland Lender shall not be required to pay Borrower any interest or earnings
om such loss reserve. Lender can no longer reguire loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires} provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requires separately desigrated payments toward the premiums for Mortgage Insurance. 1f
ender required Mortgage [nsurance as a condition of aaking the Loan and Borrower was required te make separately
designated payments toward the premiums for Mortgege Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide u no-refundable loss reserve, until Lender's eequirement lor
Mortgage Insurance ends in accordance with any writlen szrscinent between Borrower and Lender providing for

auch tarmination or until lermination is required by Applicable Haw. Nothing in this Section 10 affects Borrower's
obligation to pay interest al the rate provided in the Note,

Marteage Insurance reimburses Lender (or auy entity thai purchases «hy: Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowar (s not a party w the Morlgage Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force froi tine to time, and may enter into
agreements with other parties that share or madify their risk. or reduce losses. "hiese agreements are on lerms and
conditions that are satisfactory to the mortgage insurer and the other party {or pariies’ o these agreaments. These
agreements may require the mortgage insurer 1o make payments using any source of fungds that the mortgage insurer
may have availabie (which may inctude funds obtained from Moitgage Insurance premivms}

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinzuser/any other entity,

or any affiliate of any of the foregoing, may receive [directly or indirectly) amounts that derive from [or might be
characterized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing o modifying the
morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender take’ 2 share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
relnsarance.” Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to uny refund.

0632761157
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(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically féasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a seties of progress
payments as the vtk is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Misc<ilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous P:ccieds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellanesus Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if ary. paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2. ' C ' '

In the event of a total taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security [ast1zhent, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, Or lcss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valug is equal to or greater than the amount of
the sums secured by this Security Instrument imaisdiately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, tii¢ <iims secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by tae foliowing fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Picperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss invalue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unl“ss Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due. -

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrowe: that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrowe; Taiis to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply ihe Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the raity against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lexd=r's judgment,
could result in forfeiture of the Property ér other material impairment of Lender's interest in the Propesty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impaitment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the impairment of
Lender's interest in the Propetty are hereby assigned and shall be paid to Lender.

. 32781157
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Al Mizeellaneons Proceeds that are wat appiied 10 restcration or repair of the Proporty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o reiease the liability of Barrower or any Successors in Interest af
Barrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance
by Lender in exercising any right or remedy ircluding, without limitation. Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrovier)s obligations and liahitity shall be joint and several. Towever, any Borrower who co-signs this
Security [nstrument bat does not execule the Note (a "co-signer”): (a) is co-signing this Secunity Instrument U”'} oy
mattgage, grant and conyey the co-signer’s interest in the Property under the tertns of this Security Instrument; (B) is
not personally obligated- (o sy the sums secured by this Security Instrument; and {c} agrees that Lender and any other
Barrower can agree to exteid, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withoud the co-signer's consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writinz, siid is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Barrawer shatinot be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees tc such release in writing. The covenants and agreements of this Security
[nstrument shall bind (except as provided in Section 20) and benefit the suecessars and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fzes for services performed in connection with Borrower's defaul,
tor the purpose of protacting Lender's interest in the Properdy and rights under this Security [nsteument, including,

but not timited to, attorneys’ fees, propatty inspection and valuation fees. Tn regard ta any other fecs, the absence of
express authority in this Security [nstroment o charge a specifiz foc t Boreawer shall not be construed as a prohibition
an the charging of such fee. Lender may not charge fees that are earressly prohibitad by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sats maximum loan charges, and &t law is finaily interpreted so that the interest
or ather loan charges collected or 1o be collected in connection with the Loan exceed the permitied limits, then: ()
any such loan charge shall be reduced by the amount necessary to reduce thecharge to the permitted limit; and (bj any
sums already collected from Borrower which exceeded permitted limits will be reiunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note ar by maldng a direct payment to Borrower.
I{ a refund reduces principal, the reduction will be treated as a partial prepayment wihoutany prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by diract payment to Borrower will constitute a waiver of any right of action Barrewer migat heve arising out of such
ovarcharge.

15, Notices. All natices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice (o Borrower in connection with this Security Instrument shall be desined to have been givinio Borrawer
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. WNotice
1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure for
reparting Borrower's change of address, then Borrower shall only report a change of address through that specified
procecure. There may be only one designated notice address under this Security instrument at any one time. Any
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notice to Lender shall be given by delivaring it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower, Any nolice in connection with this Security
Instrument shall ot be deemed to have been given to Lender until actuaily received by Lender. If any notice required
by this Security [nsirument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by
federal law and the law of the juriadiction it which the Property is located. All rights and obligations conlained

in this Security Instrument are subject to any requirements and limirtations of Applicable Law. Applicable Law
tight explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall nat be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Appticable Law, such conflict shall not affect other provisions of this Security
[mstrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a3 words of the masculine gender shall mean and include corresponding neuter
words or words of th feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Doirwer shall be given one copy of the Note and of this Security Instrumeni.

18. Transfer of the Propercy or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which 1s
the transfer of title by Borrower ut a futise date o a purchaser.

1t all or any part of the Property or any Interast in the Property is sold ar wransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is told or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured Uy this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by .Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nit fess than 30 days from the date the natice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, [f Borrower fails to. {2y these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrameps without further notice or demand on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Borrcwer meets certain conditions, Borrawer shall
have the right o have enforcemant of this Security Instrument discontinue( at smy ime prior to the earliest ol {a)

live days before sale of the Property pursuant lo Section 22 of this Security insrument; (b) such other period a5
Applicable Law might specity tor the lermination of Borrower's right Lo reinstate) oz () entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all suzes-which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any défault of any other covenants
or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred fer the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such asticn as Lender

may reasonably require to assure that Lender's interest in the Property and rights under this Securivy Tistrument,

and Borrower's obligation to pay the sums secured by this Security Iastrument, shall continue unchaizzgd unless

as otherwise provided under Appiicable Law. Lender may require that Borrower pay such reinstatemerit sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; () certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whase deposits
are insured by a Tederal agency, instrumentality or entity; or (d) Elecironic Funds Transler. Upon reinstaternent by
Borrower, this Security Instrumenr and obligations seeured hereby shall remain fully effective as it ne aveeleration had
oseeurred, However, this right to reinstate shall not apply in the case of acceleralion under Section 18.

: 032761157
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without ptior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrumnent and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of « ciass) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party hzs breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has r.otified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breash and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be‘desined to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrowar pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy ihe notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wzstes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum profurts; toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactivé materials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction where the Property is located thav relate to health, safety or environmental protection;

(c) "Environmental Cleanup” includes any response action; reiedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" 1=cruis a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to reiease any Hazardous Substances, on or in the Property. Borrswer shall not do, nor allow anyone

else to do, anything affecting the Property (a) that is in violation of any En ironmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of 3 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two senigrives shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, b riot limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, iav:svic or other action

by any governmental or regulatory agency or privaté party involving the Property and any Hazaidwi's Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, in~iuding but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance; and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

‘. 003278157
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Non-Uniform Covenants. Borrower and Lander further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceteration under Section

18 unless Applicable Law provides otherwise). The notice shali specify: (a) the default; {b) the action required

to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default nust be eured; and (d) that failure to eure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosnre by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to asscrt in the foreclosure proceediag the roa-existence of a default or any other defense of Borrower to
acecleration and foreelosure. If the default is not cured on or before the date specilied in the notice, Lender at its
oplien may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali
expenscs incurrsd it pursuing the remedies provided in this Section 22, including, but not limited to, reasonsble
attorncys' fees and zosts of title evidence,

23. Release. Upon pa; jr.:,'lt of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower snali z4y any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accerdines with [linois law, the Borrower hereby releases and waives all rights
under and by virtue of the INlinois homesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreensent with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrawer': callateral. This insurance may, but need not, protect Borrower's
ingerests. The coverage that Lender purchases may rio] pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrgwar may later cancel any insurance purcha&;d by Lender,
bt only afier providing Lender with evidence that Borrowurisss oblained insurance as required by Borrower's and
L.emder's agreement. I Lender purchases inswvance for the coitaterzl, Bormower will be respansible for the costs of
that insurance, inchuding interest and any other charges Lender may pnpose In connection with the placement of the
insurance, until the effective date of the cancellation or expiration or2ne insuranee, The ¢osts of the insurance may be
added to Borrower's total outstanding balarice or-obligation. The costs/of the insurance may be more than the cost of
insurance Borrower may be able to obtain on is own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Borrower

e .
- Ca X - !' 3 \
Jerem}- S;m*-nfons - Seal  Olivia R Cortez 1 Seal
0032761157
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Acknowledgment

State of [llinois

Counly of ( e

This instrument was acknowledged before me on A0 Phgn s L UAT by Jeremy Simmons.

'\ i A
\ \\ s ,v.”{

: l i
T T W

Notary Public

[N e

foin A s B A DuAN
- !\N in Ay e e d D%mes.s?g‘ s
rint Name, Notary Public - State of flinais
4 : S o - qty Commission Expires Oct. 29, 2023}
My commissiciiexpires: - ( o Ao g TS

Acknowledgmexi
State of [ilinoiy

Courny of L_.2xxb.

This instrument was acknowleagéd vefore meon -~ gz v L2 by Olivia R Cortez.

. \\\ A f’.( ff /{f/

L T -

Notary Public e it g
4 DAVID A, DIUNHAM 5
) QFFCIAL SEAL
{ \} ) ‘,l o, Nﬂfﬂr}‘_F’I{th- State of illinois p
ad fhar s E q!_)(;;_‘_a el gy My Commissinn E};p;’rgg Got 29, 2008 b
(Print Name) | Co T
- R I
.o . s e el R
My commission expires: 0 £ -
Loan Origination Organization: Citizens Bank, N.A. Loan Originator: Bradtey Smith
NMLS [D: 433960 - NMLS 1D: 40094
GOEETE1 7
ILLINOIS-Single Family-Fannie MagFedda Mac NIFORM INSTRUMEN1 Frmm #4192 11
wialters Kluwer Financial Sarvices, Ing. 312019
2020041722.1.1 2358-420180428Y Fage 13 2f 13

AT



2026920092 Page: 15 of 18

- UNOFFICIAL COPY

Fixed/Adjustable Rate Rider

(LIBOR One-Year index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of April, 2020, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument"”) of the
same date given by the undersigned (“Borrower ") to secure Borrower's Fixed/Adjustable Rate Note (the “Note”)
to Citizens Bank, N.A., A National Banking Association { “Lender”) of the same date and covering the property
described in the Security Instrument and located at: 2016 W Melrose ST, Chicago, IL 60618 [Property Address].

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABYV.C INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
BORROWER MZLST PAY.

Additional Covenant:. ' addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrze as follows: :

A. Adjustable Rate and Mordhlv Payrhent Changes. The Note provides for an initial fixed interest rate of
3.000%. The Note also provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. Adjustable interest Rate and Mouthiv Payment Changes.

{A) Change Dates. The initial fixed irterest rate 1 will pay will change to an adjustable interest rate on the first
day of May, 2027, and the adjustable interect rute I will pay may change on that day every 12th month thereafter.
The date on which my initial fixed interest rate chazges to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, mv adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-vesr U.S. dollar-denominated deposits in the London
market (“LIBOR"), as published in The Wall Street Journal. Tiie most recent Index value available as of the date
45 days before each Change Date is called the “Current index,” urivided that if the Current Index is less than zero,
then the Current Index will be deemed to be zero for purposes of ca'crlating my interest rate.

If the Index is no longer available, the Note Holder will choose a new inidex that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder wiil ralculate my new interest rate

by adding two and one-quarter percentage points (2.250%) (the “Margin”) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage 1oint (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate un'i this next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficizatto repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at riy 2w interest rate
in substantially equal payments. The result of this calculation will be the new amount of my motiihiy payment.

(D) Limits on Interest Rate Changes. The interest rate 1 am required to pay at the first Change Date will
not be greater than 5.000% or less than 2.250%. Thereafter, my adjustable interest rate will never be increased
or decreased on any single Change Date by more than two percentage points from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than 8.000% or less than the Margin.

. 0032761157
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(E) Effective Date of Changes. My new interest rate will become effective on each Change Date, [ will pay the
amount of my new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthiy payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mai! to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my monthly payment, any information required by law to be
given ta me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of e Property or a Beneficial Interest in Borrower. As used in this Section 18, “fnterest in the
Property” mcaps-any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrérin a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the
intent of which is the tansfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefirisi interest in Borrower is sold or transferred) without Lendet's prior written consent,
Lender may require immediate pament in fuli of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lznder if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the Jat. the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by thi¢ Sccurity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke dry remedies permitted by this Security Instrument without further
notice or demand on Borrower. : '

2. When Borrower's initial fixed interest rate changes to «n 2d;justable interest rate under the terms stated in Section
A above, Uniform Covenant 18 of the Security Instrument Ceszcibed in Section B1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Secuity Instrument shall be amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. 75 used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, incladirg, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installmen sa's contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transtarrcd (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Lav F.ender also shall

not exercise this option if: (a) Borrower causes to be submitted to Lender information revired by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk o'« breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a periad of not Jess than 30 days from the date the notice is given in

aceordance with Section 15 within which Borrower must pay alf sums secured by this Security Instrument,
If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenants contained in this Fixed/Adjusiable Rate
Rider.

Borrower
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LEGAL DESCRIPTION

Order No.:  20004449W.)

For APN/Parcel ID(s): 14-12-327-036-0000

LOT 15N 3L0CK 1IN OSCAR GHARLES SUBDIVISION OF BLOCK 48 IN THE SUBDIVISION OF
SECTIONt5. TOWNSHIP 40 NORTH, RANGE 14 EAST OF THIRD PRINCIPAL MERIDIAN, (EXCEPT
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 AND THE Z:AST 1/2 OF THE SOUTHEAST 1/4 THEREOF), IN COOK COUNTY, ILLINOIS,




