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MIN: 1000730-011372546%-2

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regordips the usage of words used in this document are also grovided in
Section 15.

{A) "Security Instrument” means this document, »mich is dated July 9, 2020 , together with
all Riders to this document.

{B) "Borrpwer" is RYAN P KANE AND JESSICA L KANE, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registralion Systems, Inc. MERS is a separate carp.oral’or that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgag.s under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and ha: 27 address
and telephone number of P.O. Box 2026, Flim, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is Freedom Mortgage Corporation

Lender is a Corporat-on

359051134 0113725469
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organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, WJ 08054

(E) “Note" means the promissory note signed by Borrower and dated July 9, 2020 . The Note
states that Borrower owes Lender Four Hundred Sixty Seven Thousand One Hundred
Three and 00/100
Dollars (U.S. $467,103.00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than December 1, 2049

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propesty.”

(G) “Loa~" means the debi evidenced by the Note, plus interest, and late charges due under the Note, and all
sums d se upder this Security Instrument, plus interest,

(H) "Riders" nwcersall Riders fo this Security Instrument that are executed by Borrower. The following
Riders are 10 i< #cruted by Borrower [check box as applicable]:

] Adjustable Rate. Pider (] Condominium Rider [ Pranned Unit Development Rider
(] Other
[ Rehabilitation Loan Rider XX 1-4 family Rider

(1) "Applicable Law" means all controlliig / prlicable federal, state and local siafules, regulations,
ordinances and administrative rules and ¢:'cs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscsumvats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeitv ov.a condominium association, homeowners
association or similar organizafign.

(K) “Electronic Funds Transfer” means any transfer of funds, ‘ot'i¢r than a transaction originated by check,
deafl, or similar paper instrument, which is initfated through an elezuanic tecminal, telephonic
instrument, computer, or magnelic (ape so as to order, instruct, o authr:ize a financial institution fo
debit or credit an account. Such term includes, but is not limited 10, pofit-nf-sale transfers, avtomaied
teller machine transactions, transfers inillated by telephone, wire transfe:s ‘il automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanecus Proceeds" means any compensation, settlement, award of damages, o¢ proezeds paid by
any third party (ather than insurance proceeds paid under the coverages described in Sectior 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any patt o1 the
Property; (iii) conveyance In Yieu of condemnation; or (iv} misrepresentations of, or omissions 47 ‘0. the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the

Loan.
359051134 0113725469
FHA Martgags With MERS.IL B/IN2014
Bankers Sysums™ UP @ VMPAROL) (1508).00
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(0) "Periodic Payment™ means the regularly scheduled amount due for (3) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and ifs
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all cequirements and restrictions that are imposed in
regard to a "federally related morigage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Secretary” means (he Secrelary of the: United States Department of Housing and Urban Development or
his acsignee.

(R) “Sucrcssor in Interest of Borrower™ means any party that has taken title (o the Progerty, whether or nol
that paty '12s assumed Barrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF «GHTS IN THE PROPERTY

This Security Instrument s2cures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of ihe Nowe; 2:d (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nuie, For this purpose, Borrower does hereby mortgage, grant and convey lo
MERS (solely as nominee for Leruer and Lender’s successors and assigns) and to the successors and assigns
of MERS, the following described prapeity located in the
County of Cook

{Type of Recording Jurisdicticn) (Nenme of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHEL.JFRETO AND MADE A PART HEREQF

Parcel 1D Number: 13132110030000 which currently has the address of
2449 W Leland Ave Street)
Chicago {City), Winois 60625 % Code)
("Property Address”):

359051134 0113725469
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TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the praperty. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as ihe
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Securfty Instrument, but, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to monigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of reco:d. Yorrower warrants and will defend generally the title 1o the Property against all claims and
demands, sugject lo any encumbrances of record.

THIS SECURI(". INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varizuruz by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANYS. Bocrower and Lender covenant and agree as (ollows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interes' o=, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay fucas for Escrow ltems pursuant to Section 3. Paymenis due under the Nale and
this Security Instrument shall b* male in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all surseguent payments due under the Note and this Security Instrument
be made in one or more of the following ‘s, as selected by Lender: (a) cash; (b) money order; (c}
centified check, bank check, treasurer’s check #:cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a ‘ederal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when receivid ai the location designated in the Nate or at such
other location as may be designated by Lender in accordazcr with the notice provisions in Section 14,
Lender may return any payment or partial payment if the pay:~cnt or partial payments are insufficient to
bring the Loan current. Lender may accept any payment oc partial pay ment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its vigb’s to refuse such payment or
partial payments in the future, but Lender is not obligated to apply sucli pz yments at (he time such
payments are accepted. If each Periodic Payment is applied as of its schecale” due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied twads »ntil Barrower makes
payment o bring the Loan curreat. If Borrower does not do so within a reasonahl: period of time,
Lender shall either apply such funds or relurn them to Borrower. IF not applied earlir¢, such funds will
be applied to the outstanding principal balance under the Note immediately prior to faccirsure. No
offset or claim which Borrower might have now or in the future against Lender shall reliev¢ Lorrower
fcom making payments due under the Noie and this Security Instrument or performing the cosenants and
agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
[nstrument or the Nate, all payments accepted and applied by Lender shall be applied in the following
order of priority:

359051134 0113725469
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First, 10 the Morigage Insurance premiums to be paid by Lender to the Secretary or the manthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as requiced;

Third, 1o interest due under the Note;
Faourth, (o amortization of the principal of the Note; and,
Fifth, 1o late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under the
Nite shall not extend or posipone the due date, or change the amoun, of the Periedic Payments.

3. Funds fur Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Noiz; exi!l the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
fa) taxes‘and 2ssessments and other items which can attain priority over this Security Instrument as a lien
or encumbranc? riithe Property; (b) leasehold payments or ground rents on the Property, if any: (c}
premiums for any an. all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid vy Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurine’ sremiums. These items are callted "Escrow Items." At origination or at any
time during the term of the Loan_Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowd by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furrishito Lender all notices of amounts to be paid under this Section.
Borrower shalt pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Item:. Lender may waive Borrower's obligation to pay te Lender
Funds (or any or all Escrow ltems at any time. :xiy such waiver may only be in writing. In the evenl of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such paymen! within suck tize period as Lender may require. Borrower’s
obligation to make such payments and to provide receip(s s*.a" for all purposes be deemed to be a
covenant and agreement contained in this Security Instrumeat, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow hems dir=ctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Secic« 3 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems ai-an; tirie by a nolice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay *o Lerder all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient (o permi’ Ler der to apply
the Funds at the time specified under RESPA, and (b) not to exceed (he maximum amewat < Jander can
require under RESPA. Lender shall estimate the amount of Funds due on (he basis of currzat Jata and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
355051134 0113725449
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under RESPA. Lender shall not charge Borcower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required (o pay Borrower
amy interest or earnings on the Funds. Bocrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borvower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
undec RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
th< amaunt necessary (o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall nctify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o
make up ?'e #ficiency in accordance with RESPA, bul in ng more than 12 monthly payments.

Upon paymeni-in {u!l of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funis 'eld by Lender.

4. Charges; Liens. Borrover shall pay all taxes, assessments, charges, fines, and impositions aftributable
10 the Property which can attuua priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, ara Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrov Iiems, Borcower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge am lien »vhich has priority over this Security Instrument unless
Borrower: (3) agrees in writing io the pavi-<al of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as borrower is perfarming such agreement; (b) contests the lien in
good faith by, or defends against enfarcement af the lien in, legal proceedings which in Lender's opinion
operale to prevent the enforcement of the Lien whi.e tirse proceedings are pending, but only until such
proceedings are concluded; or {c) secures from the hitdzr of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Jusicument. If Lender 8-termines that any part of the Property is
subject to a lien which can attain priority over this Security tn’tevment, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which tha*.atice is given, Borrower shall
satisfy the lien or take one or more of the actions set Torth above i this Section 4.

5. Property Insurance. Borrower shall keep the improvements now exis ing, or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exterded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lerder requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) aw! for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can chan: e during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower suuizc! *o Lender's
right to disapprove Borrower's choice, which righi shall not be exercised unreasonably. Lradzr may
require Borrower o pay, in connection wilh this Loan, either: (a) a one-time chaege for flood zone
determination, certification and tracking secvices; or (b) 2 one-time charge for flood zone detetniinziion
and certification services and subsequent charges each lime remappings or similar changes occur which

.reasonably might affect such determination or certification. Borrower shalt also be responsible {or the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting {rom an objection by Borrower.

359051134 0113725469
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If Borrower falls to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the conients of the Property, against any
risk, hazard or liability and might provide greater or lesser caverage than was previausly in effect.
Borrower acknowledges that the cost of the insurance coverage so obained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debi of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

A’iinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to diszpprove such policies, shall include a standard morigage clause, and shall name Lender as

mortga tee and/or as an additional loss payee. Lender shall have the right (o hold the palicies and renewal
certificate.. It Lender requires, Borrower shall prompily give to Lender all recelpis of paid premiums and
renewal notic:s. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damagé to, ci desteuction of, the Praperty, such policy shall include a standard mongage clavse and
shall name Lender ar »urtgagee and/or as an additional Joss payee.

In the event of loss, Boriow.x chall give prompt nolice to the insurance carrier and Lender. Lender may
make proof of loss if not mude promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceed:, whather or not the underlying insurance was required by Lender, shall
be applied to restoration or repair ¢l the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Duriag such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lep<::-has had an opportunity to insped such Property lo ensure
the work has been completed to Lender’s satisf=cian, provided that such inspection shall be undestaken
promptly. Lender may disburse proceeds for ti:e repairs and restoration in a single payment or in a serles
of progress payments as the wark is completed. Uale.s an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance praceads, Lender shall not be required 1o pay
Barrower any interest or eamings on such proceeds. Fees for sublic adjusters, or oiher third parties,
retained by Borrower shall not be paid out of the insurance prr.ceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically fessible o~ Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secu.ed by ‘his Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Stc* insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any avai!able insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negofiate and setile e cf: im. The 30-day
period wilt begin when the notice is given. In either event, or il Lender acquires the kigpe. v under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights 1o any lrisr.ance
proceeds in an amount not to exceed ithe amounts unpaid under the Note or this Security Instr iment, and
(b) any other of Borrower's rights (other than the right 10 any refund of uneamed premiums paic by
Barrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or {o pay amounis vapaid under the Noie or this Security Instrument, whether or not then due.

359051134 0113725469
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aftec the execution of this Security Insirument and shall continue to occupy the Property
as Borrower’s principal residence for at least one year after the date of oceupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destcoy, damage or Impair the Property, allow the Propenty to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due fo its condition. Unless it is determined pursuant to Section 5 that repait or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
aviid Turther deterioration or damage. If insurance or condemnation preceeds are paid in connection
with Pariage to the Property, Borrower shall be responsible for repairing or restoring the Praperty only
if Lender Fas released proceeds for such purposes. Lender may disburse proceeds for the repairs and
resloratior. in 4 single payment or in a series of progress payments as the work is completed. If the
insurance or (owiemnation proceeds ace not sufficient to repair or resiore the Property, Borrower Is not
relieved of Borrawe: s abligation for the completion of such repair or restoration.

If condemnation piseeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reductior of thz indebledness under the Note and this Security Instrument, first to any
delinquent amounts, and thca to r2vment of principal. Any application of the proceeds 1o the principal
shall not extend or postpone th¢ due date of the monthly paymenis or change the amount of such
paymeats.

Lender or its agent may make reasonacle eruries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iaterior of the improvements on the Propecty. Lender shall give
Borrower notice at the time of or prior to such an iiterior inspection specifying such reasonable cause.

8. Bomower's Loan Application. Barrower shall te i Aefault if, during the Loan application pracess,
Borrower or any persons or enfilies acting at the diretira of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inf~ration or siatements to Lender (or failed to
provide Lender with material information) in connection wizh ‘ne Loan. Material representations include,
but are not limited to, representations concerning Borrower s occurziicy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Undcs his Securty Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in tiis Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for cndemnation ot
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumeit or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may du-ans pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights vader this
Security Instrument, including protecting and/or assessing the value of the Properly, and securing and/ar
repairing the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secored
by a lien which has priority over this Security lastrument; (b) appearing in court; and (c) paying
reasonable atiorneys' fees to protect its interest in the Property and/or rights under this Security
[ostrument, including its secured position in a bankruptcy proceeding. Securing the Praperty includes,

359051134 0113725469
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but is not limited to, entering the Property to make repairs. change Jocks, replace or board wp doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take actlon under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions avthorized urder this Seclion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender lo Borrower requesting

payment.

I€ 1% Security Instcument is on a leasehold, Borrower shall comply wiih all the provisians of the lease.
Ik B cower acquires fee title to the Property, the leasehold and the fee title shall not merge undess
Lencer sgrees (o the merger in writing.

10. Assignmant of Miscellaneous Proceads; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to ai <aall be paid to Lender.

If the Property is Camaged, such Miscellaneous Proceeds shall be applied 1o resioration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and rest.re%ion period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has kad an ~oportunity 10 inspect such Property to ensure the work has been
completed to Lender's satisfact on, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreemeat i5 made in writing or Applicable Law requires intecest to be
paid on such Miscellaneous Proceeds, Le~. ‘27 shall not be required to pay Borrower any Inierest oc
eamings on such Miscellaneous Proceeds. if th< testoration or repair is not economically feasible or
Lender’s security wauld be lessened, the Miscollaneaus Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, wizh. the excess, if any, paid to Borrower. Such
Miscellaneous Praceeds shall be applied in the order provided for in Section 2,

In the event of a tota) laking, destruction, or loss in value of i Property, the Miscellaneous Proceeds
shall be applied (o the sums secured by this Security Instrume x:, whether or not then due, with the
excess, il any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Prcpzay in which the fair market
value of the Property immediately before the partial taking, destruction, ar les¢ in value is equal to or
greater than the amount of the sums secured by this Security Instrument imrivdiately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree iy wriling, the sums
secured by this Security Instrumeni shall be reduced by the amount of the Misceliacerys Praceeds
multiplied by the following fraction: (a) the lotal amount of the sums secured immediatels” b-fore the
partial taking, destruction, or lass in value divided by (b) the fair market value of the Preper y
immediately before the partial taking, destruction, or loss in vatue. Any balance shall he paii %o
Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair macket
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award (o settle a claim for damages, Borrower
Fails to respond to Lender within 30 days after the date the notice is given, Lender is autharized 1o collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Bor.uwer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lenucr's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intercst L the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleratlyr nas occurred, reinstate as provided in Section 18, by causing the action ar proceeding lo be
dismissed vica vuling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment ol Le:dar's interest in the Property or rights under this Security Instrumeni. The proceeds of
any award or clair: fer damages that are attribusable to the impairment of Lender's interest in the
Property ane hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds *sl are not applied (o restoration or repair of the Property shall be applied in
the order provided for in Sectio 2.

Borrower Not Released; Forbea ante By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sun s secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest or Zrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender snoll not be required to commence proceedings against
any Successor in Interest of Borrower or fo reiuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security \ns’;vment by reason of any demand made by the
original Borrower or any Successors in Interest of Bcavwer. Any forbearance by Lender in exercising
amy right or remedy including, without Kmitation, Lendir's arceptance of payments from third persons,
entities or Successors in [nterest of Borrower or in amounts les than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assign~ Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and severcl. 'lowever, any Borrower who
co-signs this Security Instrument but does not execute the Nole (a "co-siguer”.: (al is co-signing this
Security Instrument only to mortgage. grant and convey the co-signer's interest in-the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums s:cured by this Security
Instrument; and (c) agrees thal Lender and any other Borrower can agree to exiend, raodi'y, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Mute without the
co-signer's consenl.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Buirower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all uf
Borrower's rights and benefits under this Security Instcument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrawer fees for secvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and righis under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees (hat are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other toan charges collected or o be collected in connection with the Loan exceed the
pernitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded
pernattzd ‘imits will be refunded to Barrower. Lender may choase to make this refund by reducing the
principai 0%ved under the Note or by making a direct payment 1o Borrower. If a refund reduces principal,
the reduttice <ill be treated as a partial prepayment with no changes in the due date or in the monthly
payment amoual uniess the Lender agrees in writing to those changes. Borrower's acceplance of any such
refund made by di‘ec. payment (o Borrower will constituie a waiver of any right of action Borrower
might have arising cut of such overcharge.

Notices. All notices givea by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice (o Borrowe. in tonnection with this Security Instrument shall be deemed to have
been given 10 Borrower when niailes-by first class mail or when actually delivered to Borrower’s notice
address if senl by other means. Nodc< *2 any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires atherwize. The notice address shall be the Property Address unless
Borrower has designated a substitute natic: address by notice 1o Lender. Borrower shall promptly

notify Lender of Borrower’s change of addres;. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repur: a change of address through that specified procedure.
There may be only one designated natice address widzr this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by r@%mig it by first class mail 1o Lender's address
staled herein unless Lender has designated another addres: by aotice io Borrower. Any nolice in
connection with this Security Instrument shall not be deemed 5 nave been given to Lender untll actually
received by Lender. If any notice required by this Security Instruriient is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reanirement under this Security
[nstrument,

Goveming Law; Severability; Rules of Construction. This Security Irst-ument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All riphts and obligations
cantained in this Security Instrument are subject to any requirements and limitations rZ Avplicable Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract o- it ~1ishi be silent,
but such silence shall not be construed as a prohibition against agreement by contract. [r/th~ eveni thai
any provision or clause of this Security Instrument or the Note conflicts with Applicable Lz#.such
conflict shall not affect other provisions of this Security Instrument or the Note which can be piven effect
without the conflicting provision.
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As used in this Security Instrument: (3} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singutar shall mean and
include the plural and vice versa; and {c) the word “may” gives sole discretion without any obligation {0
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Bormower. As used in this Section 17, "Inlerest

18,

in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferced in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

Ifall o r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a saiural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten cousest, Lender may require immediate payment in full of all sums secured by this Security
Instrumer: . F.owever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Liw

If Lender exercise: th.is option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period o a0t less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower (aus/ ray all sums secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expication.of this period, Lender may invoke any remedies permitted by this
Security Instrument without fud ther aotice or demand on Borrower.

Borrower's Right to Reinstate ,\fo> Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcemeat of dhis Security Instrument discontinued at any time prior (o the
earliest of: (a) five days before sale of the Property pursuant lo Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh specify for the termination of Borrower's right to
reinstate; of (c) entry of a judgment enforcing this Seurity Instrument. Those conditians are that
Borrower: (a) pays Lender all sums which then wow’ oe due under this Security Insitument and the Note
as if no acceleration had occurred; (b) cures any defaui¢ =1 vny other covenamts or agreements: {c) pays
all expenses incurred in enforcing this Security Instrumen:, Zaciuding, but not limited 10, reasonable
attorneys' fees, property inspection and valuation fees, and.o'zcr fees incurred for the purpase of
prolecting Lender's interest in the Property and rights under this fecurity Insirumen(; and (d) takes such
action as Lender may reasonably require lo assure that Lender's imczesq in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums se:u.d by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required (o reinstate if: (i) Lender has accepted reinstatement afier the commcncexent of foreclosure
proceedings within two years immediately preceding the commencement of a curr:nt foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the fiwure: or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrunza? -Lender
may requise that Borrower pay such reinstatement sums and expenses in one or more of (ke fuilowing
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, trecsurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits ave
insured by a federal agency, instrumentality or entity; or (d) Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer, Notice of Griavance. The Note or a partial interest in the
Note (tegether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thai collects
Periodic Payments due under the Note and this Security Instrument and performs ather mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Porxower will remain with the Loan Secvicer or be transferred to a successor Loan Servicer and are
riot ass1med by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Besrower nor Lender may commence, join, or be joined to any judicial action as either an
individua' iitizant or the member of a class) that arises from the other party's aclions pursuant to this
Security Instruivnt oc that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Sccnrity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in cezipliance with the requirements of Section 14) of such alleged breach and afforded
the ather party hereto a ¢zasonable period after the giving of such notice to take corrective action, If
Applicable Law pravides & :a2 period which must elapse before certain action can be taken, thal time
period will be deemed to be reasonahle for purposes of this Section. The notice of acceleralion and
oppartunity (o cure given to Boirower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall o+ deemed to satisfy the notice and opportunity 1o take corrective
action pravisions of this Section 19.

Bormower Not Third-Party Beneficiary vo Canitract of Insurance. Morigage [nsurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and (grres that the Borrower is noi a third party beneficlary
to the contract of insurance between the Secretary anc 1. coder, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless exptic’.l; authorized to do so by Applicable Law,

Hazardous Substances. As used in this Section 21: (a) "Hrzardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by ‘cnvironmental Law and the fallowing
substances: gasoline, kerosene, other lammable or toxic petroleum greancts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldel yd., and radioactive malerials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction whrie the Property is located
that relate to health, safety or environmental protection; {c) "Environmental (learup” includes any
response action, remedial action, or removal action, as defined in Environmenta! ).aw; and (d} an
“Environmental Condilion” means a condition that can cause, contribule to, or othen sise irigger an
Environmental Cleanup.

Bocrower shall not cause or permit the presence, use, disposal, storage, or release of any Huzunlous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower sbZi nol
do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances thai are generally recognized to be appropriaie to normal
residential uses and to maintenance of the Property (including, but not limited 1o, hazardous substances
in consumer producs).

Borrower shall promptly give Lender wriiten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including bul rot limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Progerty. If Borrower learns, or is notified
by any govemnmental or regulatory authority, or any private party, that any removal or other remediation
of 2ny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necesraiv remedial actions in accordance with Environmental Law. Nothing herein shall create any
abligat'on on Lender for an Environmental Cieanup.

NON-UNIFO: COYENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; far.odies. Lender shall give notice to Barrower ptior to acceleration following

23.

24,

25.

Borrower’s breacn »f any covenant or agreement in this Security Instrument {(but mot prior to
acceleration under Sectiun 17 unless Applicable Law provides otherwise). The notice shall specify:
(8) the default; (b) the aciwu required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Bor; owvr, by which the default must be cured; and (d) that failure to
cure the default on or before \5e d=te specified in the notice may result in acceleration of the sums
secured by this Security Instrument; areclosure by judicial proceeding and sale of the Property.
The notice shall further inform Bor1«.er of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the 1.on-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defau't is .ot cured on or before the date specified in the
notice, Lender at its option may require immed’aw payment in full of all sums secured by this
Security [nstrument without further demand and ray. foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect 8ll exyeuss incurred in pursuing the remedies
provided in this Section 22, including, but not limited to. r¢asonable attorneys' fees and costs of
title evidence. -

Release. Upon payment of all sums secured by this Security Instiumewt; Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lende: 7say charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third parry T2~ services rendered and the
charging of the fee is permitied under Applicable Law.

Attomeys’ Fees, As used in this Security Instrument and the Note, attorneys’ fezs shall include those
awarded by an appellate court and any aftorneys’ fees incurred in a bankruptry proce adin)).

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any acticu, Zinceeding,
claim, or counterclaim, whether in conlract or tort, at law or in equity, arising out of or in 2oy way
related to this Security Insicument or the Nate,

Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lllinois homestead exemption laws.
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27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, prolect Borrower's interests. The coverage that Lender purchases may rot pay any claim thal
Borrower makes or any claim that is made agalnst Borrower in connection with the coflateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence hat
Boreower has obtained insurance as required by Borrawer's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, Including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be <dded (o Borrower's tolal outslanding balance or obligation. The cosis of the insurance may be more
than U= cost of insurance Borrower may be able to obtain on its own.

BY SIGNING FELOW, Borrower accepts and agrees to the terms and covenanis comained in this Security
Instrument andn 7nv Rider execuled by Borrower and recorded with i1

% ’/./ (Sea)
Rya%ﬁane -Borrower

‘{— - (‘%al')

essifa L. Kaneu -Borrower

(Seal)

(Seal)
-Borrow er

[ Refer to the attached Signature Addendum for additional parties and signalures.
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Acknowladgment

State of Tihinois

County/City of C ool

This Instrument was acknowledged before me on bu'h] o9 , 2020 by R\,o.n V. Vene

cnd dessice L. Ve

/ JOMN E HENLEY (|
Official Seal
Netary Public - State of (tlinols

Noiar ubhc et 4 My Commission Exphes Aug 21, 2032

My commission expires: OF-21-20279_

Loan Origination Organization: Freedom Mortgage Corparation
NMLS ID: 2767

Loan Originator: Kalev Jur.g Saarna

NMLS ID: 1264062
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EXHIBIT A

TWE cLLOWINGODESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN
THE /ST ATE OF ILLINOIS, TO WIT:

LOT 17 M 8-0CK 6 tN THE NORTHWEST LAND ASSOCIATION SUBDIVISON OF THAT
PART OF “HF. SAST 12 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 40
NORTH, RAISC £ 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF
THE RIGHT Zr WAY OF THE NORTHWESTERN ELEVATED RAILROAD, IN COOK
COUNTY, ILLINOIS,.

Property Identifier: 13-13-221-.003-0000



2026921159 Page: 19 of 21

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Sth day of July, 2020 .
and is‘wcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi,. or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Barrower™) to secure Borrower's Note to  Freedom Mortgage
Corporation

(the
“Lender”) of tho =&me date and covering the Property described in the Security Instrument
and located at: 244% W Leland aAve
Chicago, IL 60625
[Property Address]

14 FAMILY COVENANTS in addition to the covenants and agreements made in the
Security Instrument, Borrower 3nd Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SL'3IECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items now or hereafter
attached to the Property to the extent %iicy are fixtures are added to the Property description,
and shall also constitute the Property coverzd by the Security Instrument: building materials,
appliances and goods of every nature what:oever now or hereafter located in, on, or used, or
intended to be used in connection with the rroperty, including, but not limited to, those for
the purposes of supplying or distributing heating, zocling, electricity, gas, water, air and fight,
fire prevention and extinguishing apparatus, security id access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rangzs, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling-and attached floor coverings,
all of which, including replacements and additions thereto, $nall 2# deemed to be and remain
a part of the Property covered by the Security Instrument. Aii-o the foregoing together with
the Property described in the Security Instrument {or the leaseiid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Pider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WATH LAW. Borrower shall het seek, agree to or
make a change in the use of the Property or its zoning classification, uriess, Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinai:ces, r2gulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shal rioy allow

any lien inferior to the Security Instrument to be perfected against the Property-wihout
Lender’s prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01
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E "BORROWER'S RIGHT TO RAINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Berrower shall assign
to Lezacr all leases of the Property and all security deposits made in connection with leases
of tne ."roEerty. Upon the assignment, Lender shall have the right to modify, extend or
termina’e the existing leases and to execute new leases, in Lender’'s sole discretion. As used
in this parac:aph G, the word “lease” shall mean “sublease” if the Security Instrument is on a
leasehold,

H. ASSIG'WMENT OF RENTS; APPOINTMENT OF RECHVER, LENDER IN POSSESSION.
Borrower absolutziy and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") o) the Property, regardiess of to whom the Rents of the Property are
payable. Borrawer a{norizes Lender or Lender’'s agents to collect the Rents, and agrees that
each tenant of the Prorerly shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive e Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Tacurity Instrument, and (i) Lender _has given notice to the
tenant(s) that the Rents are te be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmers and not an assignment for additional security only.

If Lender gives notice of defauir-io Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ceiirit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; {iii) Borrower agrees that eich tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law pravides otherwise, all ents collected by Lender or Lender's agents
shall be applied first to the costs of taking ¢untrol of and managing the Property and
collecting the Rents, including, but not limited to, atiomey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, ipspiance premiums, taxes, assessments
and other charges on the Property, and then to the suras secured by the Security Instrument;
(v) Lender, Lender's agents or an)éd‘udiciall appointet-:cceiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and zollect the Rents and profits
derived from the Property without any showing as to the iralewuacy of the Property as
security.

If the Rents of the Prc:rerty are not sufficient to cover the costs vi-tzking control of and
managing the Property and of collecting the Rents any funds expenced iy Lender for such
rurposes shall become indebtedness of Borrower to Lender secuwrar by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any pricy u3signment
of the Rents and has not performed, and will not perform, any act that would prevint Lender
from exercising its rights under this paragrarh.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to.2nter
upan, take control of or maintain the Property before or after giving notice of defauXk to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invake any of the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

{Seal)
R%i/:. Kane -Borrower, -Borrower
4 (Seal) {Seal)
-Barrower -Borrower
__iSeal) {Seal)
sBorreviar -Borrower
(Seal) 2 x {Seal)
-Borrower -Borrower
359051148 0113725469
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