COPRY

I
7 \ L

lllinois Anti-Predatory’

Doc#. 2026921245 Fee: $98.00

Lending Database Edvward M. Moody
Cook County Recorder of Deeds
Prog fam Date: 09/25/2020 04:04 PM Pg: 1 of 20

Certificate of Compliance

Report Mortgage Fraid
844-768-1713

The property identified as: PIN: 14-17-224-028-1006

Address:

Street: 4427 N RACINE AVE, UNIT 3

Street line 2:

City: CHICAGO State: IL ZIP Code: 60640

Lender Quicken Loans, LLC

Borrower: Johnny Joe Armstrong

Loan / Mortgage Amount: $389,500.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds#g reeord a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELCC.

Certificate number: B7391326-DFE7-4C39-A114-C84FEQAF38E7Y Execution date: 5/21/2020




2026921245 Page: 2 of 20

UNOFFICIAL COPY

Return To:

Documenl, Management
Quicken Loans, LLC

1050 Woodward Ave
Detroit. ML 48226-1906

Prepared By:

Clara D Tedrick

1050 Woodward Ave ‘ ’
Detroit, MI 48226-1906

(313)373-0000

[8pacé Above This Line For Recording Data)

67372014 " 53] Qo0 MORTGAGE 3449654144
MIN 100039034496541444

DETINITIONS

Words used in multiple sections of this document ar” drfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2i. Certain rules regardiug th: usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated May 21, 2020 ,
together with all Riders to this document. .
(B) "Borrower"is Johnny Joe Armstrong. a single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and hag an
address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.
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(D) "Lender™is Quicken Loans, LLC

Lenderisa Limited Liabi171ty Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated May 21, 2020

The Naote states that Borrower owes Lender Three Hundred Eignty Nine Thousand

Five Hundred and 00/100 Dollars
(U.s.$ 389,500.00 ¥ plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer s sud to pay the debt in full not later than June 1, 2050

() "Propsety" means the property that is described below under the heading "Transter of Rights in the
Property.”

(G) "Loan” mans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nots;2nd all sums due under this Security Instrument, plus interest,

(H) "Riders" meangaliRiders to this Sceurity Instrument that are executed by Bortower. The following
Riders are to be execn’ed oy Borrower [check box as applicable]:

[ ] Adjusiable Rate Rider :’Iﬂ Condomininm Rider [ Second Home Rider
Balloon Rider - V'flanned Unit Development Rider L 114 Family Rider
[ ] VA Rider [ ] Brwee kly Payment Rider D Other(s) [specify]

Legal Attached

(D "Applicable Law" means zll controlling applicable federal, state and local statutes, regulations,
ordinances and administrative roles and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{7y "Community Association Dues, Fees, and Asscssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propelty.by a condominium association, homeowners
assoctation or similar organization.

(K) "Electronic Funds Trangfer" means any transfer of {puds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated /2cough zn electronic terminal, telephonic
instriment, computer, or magnetic tape so as to order, instruet, or 2ythorize a financial mstitution to debit
or credit an account. Such term includes, but is not limited to, point-ni-sale transfers, awtomated teller
machine (ransactions, transfers initiated by telephone. wire transfers, and automated clearinghouse
transfers.

{L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of dainages, or proceeds paid
by any thud party (other than insurance proceeds paid under the coverages described ia Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or/any part of the
Property; (i) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiing as to, the
value and/or condition of the Property.

{N) "Mortgage Insarance” means insurance protecting Lender against the nonpayrment of, ordeiaulf on,
the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (11} any amounts under Seetion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
irplementing regulation, Regulation X (12 C.T.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjeet matter, As vsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instruunent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Leoder’s successors and assigns) and
fo the successors and assigns of MERS, the following described property located in the

Coun Ty [Type of Recording Furisdiction]
of Cook [Name of Recording Jurisciction]:

SCE EXWIBLT "A" ATTACHED HERCTO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 14172240261006 which currently has the address of
4427 N Racine Ave, # 3N [Strect]
Chicago [Citv], IMlinois 60640-5612 [zip Code]

("Property Address"y:

TGGETHER WITH all the improvements now or hereafter @ricizd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the-property. All replacements and
additicns shall also bc covercd by this Security Instrument. All of the forsjung is referred to in this
Secwrity Tnsirument as the "Property." Borrower understands and agrees that IMERT holds only legal title
to the interests granted by Borrower in this Security lnstroment, but, if necessary to comply with law or
custorn, MERS (as nominge for Lender and Lender's successors and assigns) has the 1ight; to exercise any
or all of those interests, wncluding, but not limited to, the right to foreclose and sell e Piorerty; and to
take any action required of Lender including, but pot limited to, releasing and cancelng tiis Security
lnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeiand has
the right to morlgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

i
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pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more®of the following forms, as
selected by Lender: (s) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality, or entity; or (d) Electronic [unds Transfer.

Payments arc decmed xeccived by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payiment or partial payment insufficient to bring the Loan
curtents without waiver of agy rights hereunder or prejudice to its rights to refose such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment 15 applied as of its scheduled due date, then Lender need not pay
intergst on ungjplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. A% Borrower does not do so within a rezsonable period of time, Lender shall either apply
such funds or return £ fo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undér ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrarient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described m this Section 2, all
payments accepted and applied by Leide. <hall be applied in the following order of prierity: (a) interest
due under the Note; (b) principal due urde: #he Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied fist to [ate charges, second to ajy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 10r-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentanay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstardiag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, #:d to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i apylied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Frozeeds to principal dug under
the Note shall not extend or poslpone the due date, or change the amount, of the Perivdic Payments,

3. Funds for Escrow ltems. Bomrower shall pay to Lender on the day Periodic-Payments are due
under the Nate, until the Note (s paid in full, a sum (the "Tunds™) to provide for pay nent of amounts due
for: {a) taxes and assessments and other items which can attain priority over this SecunityIr Gument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property~if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgags Tusurance
premiwms, if any, or any sams payable by Bemower to Lender in Yieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Escrow
Items." At origination or at any tiwe during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues; fees and
asscssments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices af amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 0 pay the Funds for any or all Escrow Items. Lender may waive Borrowsr's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouuts
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due for any Escrow Iterns for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a ¢covenant and agreement contained in this Security Instrument, a3 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ifems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not fo exceed the maximom amount a lender can
require uad<r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esoraaies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. '

The Funds sneil *¢ held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (incloding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eserow Items no later than the time
specified under RESPA. Lendor saall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesiiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ‘e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bormrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shalt givi: to Borrower, without charge, an annval accounting of the
Funds as required by RESPA.

Tf there is a surplus of Funds held in escrow.-as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES? /. If there is a shortage of Funds held in escrow,
as defined wnder RESPA, Lender shall notify Borrower & resjiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lenider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wworihly payments.

Upon payment in full of all sums secured by this Security Instrumeni; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargs, (ines, and impositions
attributable to the Property which can attain priority over this Security Instrument; leasehold payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Asezssiy ents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providsd i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insuriment unless
Borcower: (a) agrees in writing to the payment of the obligation secured by the lien i a manncr anceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. If Lender detetmines that any part of the Property is subject t0 a lien
which cap attain priority over this Secwrity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Leoder may requite Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
right to qisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borcower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification s=rvices and subsequent charges each time remappings or similar changes occur which
reasonably might wffzct such determination or- certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emcergeocy Management Agency in conncetion with the
review of any flood zose determination resulting from an objection by Borrower,

If Borrower fails to maiutain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-anl Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge: Therefore, such coverage shall cover Lender, bot might or might
not protect Botrower, Borrower's eauity.in the Property, or the contents of the Property, against any risk,
hazard or liability ond might provide ‘@rater or lesser coverage than was previously in effect. Borrower
acknowledgzes that the ¢ost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Socurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shdil be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rensvia!s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard‘mor‘gage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have tue right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverages pot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shail includ u/standard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender
may make proof of loss if rot made promptly by Borrower. Unless Lender and Beirower otherwise agree
in writing, any insurance proceeds, whether or not the anderlying insurance was requiied by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonucsitvizasible and
Lender's security is not lessened. During such repair and restoration perigd, Lender shall havs the right to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property te epsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be widentaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ¢amings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

i
{
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence with’i €0 days after the execution of this Security Tnstrument and shall continue to occupy the
Property as Bortowei's principal residence for at lsast one year after the date of occupancy, unless Lender
otherwisc agrees 1 writing, which consent shail not be unrcasonably withheld, or unless cxtenuating
circumstances cxist whicli are beyond Borrower's control.

7. Preservation, Mainfcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair *he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is\residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from. deteriorating ot decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damagsd ts” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectio with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Preperty only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the repaics and restoration in a single payment or in a series of
progress payments as the work is completed. If the iustzance or condemnation proceeds are not sufficient
to repair or restore the Property, Bommower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon <ia inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats ¢n the Property. Lender shall give
Borrower notice at the time of or prios to such an interior wnspection specicving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f) during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ot statements to Lender
{or failed to provide Lender with material information) in comnection witli the Loan. Material
representations include, but are not limited to, representations concerning Bormmowel's orcupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security (rst-ament. If
(a) Borrowey fails to perfonn the covenants and agreements contained in this Security Instrument, {0 there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rigists under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secunity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasomable

3 ‘
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, chaoge locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have vtilities tumed
on or off. Although Lender may take action under this Section ¢, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instryment, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, npon notice from Lender to Borrower requesting

ayment. ‘ :
By If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. X Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agroes to the merger in writing,

10, Murtsjage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shiilpay the premiurns required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tuse:duce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiwms fo! Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially.ojuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr sclected by Liender. If substantially equivalent Mortgage Insturance coverage is not
available, Borrower shall continue 0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in tieu of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact tha! fie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eara’igs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Iusurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums/ for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Sorower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a‘ponrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anzwritten agreement between Borrower and
Lender providing for such tcrmination or until fermination is requirsd by Applicable Law. Nothing it this
Section 10 affects Borrower's obligation to pay interest at the rate prowvides in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasls the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-uGt'a party to the Mortgage
Insurance.

Mortgage insurers evalvate their total visk on all such insurance in force xron' time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iosses-These agreements
are on texms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morigage inswrer 10 make paymenis ULovg any Source
of funds that the mortgage insurer may have available (which may include funds obtained fomn Mortgage
Insurance premiusms).

Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any («irsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be chavacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

{(a) Any such agreements will not affect the amouunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not enfitle Borrower to any refund.

A
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
asgsigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellancous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sstisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits aps vestoration in a single disbursement or in a series of progress payments as the work is
completed. "fnl:ss an agreement is made in writing or Applicable Law requires interest fo be paid on such
Miscellaneous Troreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miseclianeous Proceeds shall be applied to the snms secured by this Security Instrument,
whether or not then due, jwith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota’ taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beiore the partial taking, destruction, or loss in value is equal to or
greater than the amownt of the sums secires] by this Security Instrument tmediately before the partial
taking, destruction, or loss in value, unless‘srrower and Lender otherwise agree in writing, the sums
secured by this Security Instroment shall be reduvad by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured imiediately before the
pastial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iovaiue of the Property in which the fair market
value of the Property unmediately before the partial taking,/desi-uction, or loss in valve is less than the
amount of the sums sccurcd immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellapeous Y roveeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then Jue.

If the Property is abandoned by Bomower, or if, afier notice<p; Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award w'seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iz 4 :“vev:, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either fo restoration or repail ofhe Propesty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Pany® means the third party
that owes Borrower Miscellangous Proceeds or the party against whom Borrower "has’a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defavlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properly or other material impairment of Lender's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a detao’r and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claum for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

3 [l
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of sny demand made by the original
Bowower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sueccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joiat and several. However, any Botrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securify Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms O tkis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instramen#; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accemmodations with regard to the terms of this Security Instrument or the Note without the
CO-SigNer's corsen .

Subject to tie provisicns of Section 18, any Successor in Interest of Boirower who assumes
Borrower's obfigations eader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bowower's righ's £nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-cind liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and aceeements of this Security Instrument shall bind {except as provided in
Section 207 and benefit the sucecssors and assigns of Lender,

14. Loan Charges. Lender (nay charge Bowrower fees for services performed in connection with
Borrower's default, for the purpose-ofprotecting Lender's interest in the Property and rights under this
Security Instrument, including, but noslipnted to, attorneys' fees, property inspection and valoation fees,
In regard to any other fees, the absence oi eupiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instinment or by Applicable Law.

If the Loan is subject to a law which sets maximmin loan charges, and that law is finally interpreted so
that the interest or other loan charges cellected or t¢. e zollected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall beseduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coliceled from Bomower which exceeded permitied
limits will be refunded to Bomower. Lender may choose todmike this refund by redacing the principal
owed under the Note or by making a direct payment to Beirower. If a refund reduces principal, the
teduction will be treated as a partial prepayment without any peepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrewer's accepfance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiol Sorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Tnstriunent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
nctice address if sent by other means. Notice to any one Borrower shall constitute novice o all Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by netice to Lender. Borrower shzil promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Brirower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein umless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shalt not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
%aw, the Applicable Law requirement will satisfy the comesponding requirement under this Security
[nstrument,

1 ;
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law angd the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument ars subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clayse of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation. to
take any action.

17 Borrower's Copy., Borrower shall be given one copy of the Note and of this Security Instrument.

18, Peunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1n the Property” means any legal or beneficial interest in the Property, including, but not limited
te, those beneficigl interests transferred in a bond for deed, contract tor deed, installment sales contract or
escrow agreertent] th: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of dhe Property or any [oterest in the Property is sold or transferved (or if Borrower
is not a natural person’and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lendsd may require immediate payment in full of all sums secired by this Security
Instrument. However, this Optor shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optich, Lznder shall give Bormower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suic-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this geried, Lender may invoke any remedies permitted by this
Security Instrurnent without further notice or'demand on Borrower.

19. Berrower's Right to Reinstate Afte’ Avceleration. If Borrower meets certain conditions,
Bortower shall have the right to have enforcement o this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spccify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Geeurity Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be dugturder this Security [nstrument and the Note
as 1f 1o aceeleration had occurred; (b) cures any defanlt of any other covenants or agreements; (¢) pays all
expenses ingurred in enforcing this Security Instroment, including, Eut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred 161 4n=purpose of protecting Iender's
interest in the Property and rights under this Security Instroment; and (d) tekes such action as Lender may
reasonably require to assure that Leader's interest in the Properiy aud dighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may réquire that Borrower pay
such. reinstatement sumns 2nd expenses in one or more of the following forms, as selseted by Lender: (a)
cash; (b) money order, (¢) certified check, bauk check, treasurer's check or cashier's vhelle provided any
such check is drawn upen an institution whose deposits are insured by a foderal agency, igst:umentality or
entity; or (d) Eleetronic Funds Transfer. Upon reinstaternent by Borrower, this Security lustiument and
obligations sccured hereby shall remain fully effective as if o acceleration had occurred. Hownver, this
right to reinstate shall not apply in the case of acceleration uader Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be s0ld one or more times without prior notice to
Borrower, A sale might result in a change in the cntity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other peiiv hereto a reasonable period afier the giving of such notice to take comrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will Ue decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity . <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bormrower pursuan: ¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tins Jection 20. ‘

21. Hazardous Sviastamces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢ tazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. ierosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal 1aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro‘ection; (¢) "Environmental Cleanup” includes any response
action, remedial action, ot removal action, % defined m Environmental Law, and (d) an "Environmental
Conditton” means a condition that can cause, /coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ¢n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property 74) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whizu, due fo the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the ‘value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fioperty of small guantities of
Hazardous Substances that are generally recognized to be appropriate to noriral residential uses and to
maintenance of the Property {including, but not limited to, hazardons substances in consumer products).

Bomower shall promptly give Lender written notice of {a) any investigation; ¢laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowisaos, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or y=lesss of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is-aotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemcotf in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciesure. i the default is not cured on ox before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument
without furtnes ¢emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea fu.collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tizait=l to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payruent of all sues secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nsirument, Hatonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Arnlicable Law,

24, Waiver of Homestead. In accord:oze with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilineis ho/nestead exernption laws.

25. Placement of Collateral Protection Insursnes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreernert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowir's collateral. This insurance may, but need
not, protect Bomrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-ii connection with the collateral. Borrower
may [ater cancel any inswurance purchased by Lender, but only afte” providing Lender with evidence that
Borrower has obtained insurance as required by Berrower's and Lenders-agreement. If Lender purchases
ingurance for the collateral, Borrower will be responsible for the costs or'ttiarinsurance, including tntersst
and any other charges Lender may impose in conngction with the placemensof the insurance, until the
effective date of the cancellation or gxpiration of the insurance. The costs of the indusance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e woi= than the cost of
insurance Borrower may be able to obtain on its own.

i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

06/21/2020  (Seal}

«Bomower
(Seal)
-Borrower
e (Seal) (Seal)
-Borrower -Bomower
{Seal) _—. - (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower =Botrower
13
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STATE OF ILL 015 Cook County ss:
ﬁVU\« N , 2 Notary Public in and for said county and
state do hereby cernfy thatJOhnny JOE Armstrong

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that he/shersthey signed and delivered the said
instrumsmas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenamder my hand and official seal, this 21st day of May ., 2020
My Commission Lanires; 09_ O@’ w&z V %WW G&%
Notary Public

OFFICIAL SEAL [
RUSLANA ANIYCHYN

Notary Public - State of Hiinois ¢

My Commission Expires Feb, b, 022 ¢

Loan origination organization Quicken Loans, LLC
NMLS 1D 3030

Loan originator 5eJ1d SokoT1

NMLS ID 1855618
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MERS MIN: 100039034496541444 3449654144
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 21st  day of May, 2020

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust), or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Barrower™) to secure Borrower's Note to
Quicken Luans, LLC

{the
"Lender*) of e same date and covering the Property described in the Security Instrument

and located at:
4427 N Racine Ave, # 3N
Chicago, IL 60640-5612
[Property Address)
The Property includes a unit in-icgether with an undivided Interest in the common elements
of, a condominium project knowr. as:
NORTH RACINE
[Nam@ ¢! Condominium Project]
(the "Condominium Project"). [If the cvners association or other entity which acts for the
Condominium Project (the "Owners Associzion?) helds title to property for the benefit or use
of its members ot shareholders, the Property-g'so includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ef Porrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 2nid agree as follows:

A. Condominium Obligations. Borrower shall perform 2l of, Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condomiiturn, Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrowe: sliall promplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, with a generally
accepted insurance carrier, a "master' or "blanket" policy on the Condeminium Project which
is satisfactory (o Lender and which provides insurance coverage in the anouras-(including
deductible levels), for the periods, and against loss by fire, hazards included wilhin_the term
"extended coverage,” and any other hazards, including, but not limited to, earthcuares and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mac/Freddie Mac UNIFORM
INSTRUMENT 5277176886

Form 3140 1/01
Wolers Kluwer Financal Sevices 1 i
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (il) Borrower's obiigation under Section 5 to maintain propetty
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

W4at Lender requires as & condition of this waiver can change during the term of the
loan.

Borfovet, shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the everi of a distribution of property insurance proceeds in lieu of restoration or
repair following aoss to the Property, whether fo the unit or to commen elements, any
proceeds payable to'Borrowsr are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancz.Borrower shall take such actions as may be reasohable to
insure that the Owners Association maintains a public liablity insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceels. oi any award ot claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hercky assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdiviiiz the Property or censent fo! (i) the
abandonment or termination of the Condominium Projer(, except for abandenment or
termination required by law in the case of substantial destructior” by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Conslituent Documents if the provision is for the exuress benefit of Lender;
(i) termination of professional management and assumption of salf-management of the
Owners Association; or (iv) any action which would have the effect o endering the public
liability insurance coverage maintained by the Owners Association unacceptable o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessiients 'wvhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrazph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boirowar and
Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

/N 17214 (Seal) {Seal)
Jghnng -J8e Armstron -Borrower -Borrower

A {Seal) (Seal)
-Borrower -Borrower

‘353l (Seal)

-Boricwer -Borrower

(Seal) /. (Seal)

-Barrower -Baorrower

003449654144 0153 252 0303
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 14 172240281006

Land situated in the County of Cook in the State of IL

PARCELI:

UNIT 3-N IN THE 4425 NORTH RACItc CONDOMINIUMN, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:LOT'328 IN WILLIAM DERRING'S SURRENDEN
SUBDIVISION IN THE WEST 1/2 OF THE. NORTHEAST 1/4 OF SECTION 17. TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL WiZRIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY [S ATTACHED AS EXHIBIT "D” 7O THE BECL.ARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 39041678, TOGETHER WITH AN XNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL Z:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-3N, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATICH Ar2RESAID RECORDED AS
DOCUMENT NUMBER (9041678,

Commonly known as: 4427 North Racine Avenue, Unit 3N, Chicago, IL 50640-5612

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTEC ARF-PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



