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MORTGAGE

DEFINITIONS

(A) "Security Instrument" means this docuriesa, winch s dated  JULY 22, 2020 , together
with all Riders to this document.
{B) 'Borrower"is KURT W SUNDERMAN, MONICA COOK

the party or parties who have signed this Sccurity Instrument
Borrower 15 the Mortgagor under this Sccunity Instrument
(C) "Lender'is Bank of America, NA

Lender 18 NATIONAL BANKING ASSOCIATION orgamzed
and existing under the laws of THE UNITED STATES OF RMERICA
Lender's address 15 160 North Tryon Street, Charlotte, North Carolina 28435

Lender 38 the Mortgagee under thas Security Instrument

{D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower

(£} "Account" means the Home Equity Line of Credit Account pursuant fo which the Lender makes Advanczsto
the Barrower at the Borrower's direction, allowmg the Borrower to tepay those Advances and take additioril
Advances, sulyccl to the terms of the Agreement

{F} "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any onc time  The Credat Limit1s 325, 000.00 . Except to the extent
protubited by Applicable Law, the Credit Lumit docs not apply tointerest, finance charges, and other fees and charges
validly mcurred by Borrowerunder the Agreement and this Security Instrument. The Credst Limit also does not apply
to other advances made under the terms of this Security Instrament to protect Lender's security angd to perform any
of the covenants contamed m this Security Instrument

KORT W BINDERMAN/S9R203485324350
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(G) "Account Balance” 1s the total unpaid principal of the Account, plus carned but unpard finance charges,
outstanding fees, charges, and costs.

(H) "Maturity Date" 15 the date on which the entire Account Balance under the Agreement 1s due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, 15 due on
JULY 22, 2050

() "Property" means the Property that 1s described below under the heading "Transfer of Rights m the Property.”
)} “Secured Debt" means:

(1) All amounts due under your Account, mcluding principal, mterest, finance charges, and other fecs,
charges, and costs mcurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or renewals thereof

(2) Any advances made and expenses incurred by Lender under the terms of this Secunty Instrument.

(K} "Riders" means all Ruders to this Security Instrument that are executed by Borrower. The following Ruders are
to be executest by Borrower [check box as applicable]

(] 1-4 Famly (] Condomnmum Rader ("] Escrow Rider
] Second Horie ] Planned Unit Development Rider [ Mortgage Insurance Rider
1 Other(s)

(L) "Applicable Law" means all conolling applicable federal, state and local statutes, regulations, ordmances and
admmstrative rules and orders (that hav: the effect of law) as well as all applicable final, non-appcalable judicial
OpIHONS.

(M) "Community Association Dues, Fees, and 2scessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by ¢ condomimum association, homeowners association or sunilar
organization.

(N) "Electronic Funds Transfer" mcans any transfer of fuids, other than a transaction oripinated by check, draft,
or simular paper mstrument, which 1s mitiated through an ciesronc termunal, telephome nstrument, computer, or
magnetic tape so as to order, mstruct, or authorize a financiai irsttution to debit or credit an account  Such term
cludes, but 15 not limsted to, pomt-of-sale transfers, automated telier machme transachions, transfers mitiated by
telephone, wire transfers, and automated clearighouse transfers.

(0) '"Misccllaneous Proceeds' means any compensation, settlement, avsard of damages, or proceeds pard by any
third party (other than msurance proceeds paid under the coverages described iz Section 5) for: (1) damage to, or
destruction of, the Property, (11) condemnation or other taking of all or any part-ofthe Property, (1) conveyance m
lieu of condemnation, or (1v) misrepresentations of, or omissions as to, the value aid/or condition of the Property
(P) '"Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instrupen,

(Q) "Approved Prior Loan" means a lien which 1s and which lender acknowledges and agreas-4»'i continue to have
pricrity over the lien created by this Secunty Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (11} the performance of Borrower's covenants and agreements under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Junsdiction] [Name of Recordup Jurisdiction]

XURT W SUNDERMAN/995201681324350
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SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

which currently has the address of 1426 S FEDERAL ST UNIT B
[Strect]
CHICAGOD ILLINOIS 60605  ("Property Address")
[Citv} [State} fZip Code]

TOGETHER Y/ITA all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property  All replacements and additions shall also be
covered by this Security Instpirent.  All of the foregomng 15 referred to in thus Security Instrument as the "Property.”

BORROWER COVENA!TS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Pronerty and that the Property 15 unencumbered, except for encumbrances of
record Borrower warrants and will détend cenerally the title to the Property agamst all claims and demands, subyect
to any encurmnbrances of record

ADVANCES. Dunng the Draw Period cescribed in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrewe: vader the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this <s:cunty Instrument mapose. The Agreement and this Security
Instrument will remain 1n full force and effect notwithsianding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less thui zero.

Any amounts that Lender advances to Borrower 1 excess of the Credit Lumut will be secured by the terms of
this Security Instrument unless apphcable law prohibits the samc. J_ender shall not be obligated to increase the Credit
Limit formally or to make additional Advances 1n excess of the Crédic Jimat stated in the Agreement even though the
Credit Lumt has been exceeded one or more tmes  The Draw Perics may or may not be followed by a Repayment
Period, as deseribed 1 the Agreement, during which additional Advances are nnt available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Adveices from the Account to pay fees,
charges, or credit insurance premms due under the Agreement or this Secunity Insiwraent, ot make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uruform covenants for national use and ncn-umform covenants with
limuted varaations by jurisdiction to constitute a uniform security instroment covering real pioparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt.  Borrower shall pay when due all Secured Debt i accocdance with the
Agreement and this Security Instrument  All payments shall be made in U S currency. However, if aiy check or
other mstrument recesved by Lender as payment under the Agreement or this Security Instrument 1s returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods mclude, but are not limted to  (a) cash; (b) money order, ()
certified check, bank check, treasurer' s check or cashier' s check, provided any such check s drawn upon at imstitution
whose deposits are msured by a federal agency, instrumentality, or entity, ot (d) Electromc Funds Transfer,

Payments are deemed received by Lender when received at thelocation designated 1n the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided m Section
15. Lender may return any payment or partial payment 1 the payment or partial payments are msufficrent to bring
the Account current. Lender may accept any payment or partial payment msufficient to bring the Account currcnt,
without wawver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the

KURT W SUNDERMAN/995201691324350
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future No offset or claim which Borrower might have now or 1n the fitture against Lender shall rehieve Borrower
from making payments due under the Agreement and this Sccurity Instrument or performing the covenants and
agreements secured by thus Security Instrument

2. Application of Payments or Procceds. All payments accepted by Lender shall be applied to the Secured
Debt under this Secunty Instrument as provided in the Agreement unless Applicable Law provides otherwise  Any
apphcation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not extend or postpone the due date, or change the amount, of the Minmum Payment.

3. Funds for Escrow Items. Borrower shall not be required to pay mto escrow amounts due for taxes,
assesstments, leasehold payments, or other msurance premums unless otherwise agreed 1n a separate writing.

4. Charges; Licas; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leaseheld payments
or ground rents on the Property, if any, and Commumty Association Dues, Fees, and Assessments, 1f any. To the
extent that thrse items are Escrow Items, Borrower shall pay them in a manner provided 1n Section 3.

Borrower skatl promptly discharge any hen, other than the Approved Prior Loan, which has prionty over this
Security Instrume:it valess Borrower. (a) agrees in writmg to the payment of the obligation secured by the henn a
manner acceptable to]_erder, but only so long as Borrower 1s performmg such agreement; (b) contests the lien m good
faith by, or defends agaisierforcement of the hen in, legal proceechngs wiich m Lender' s opimon operate to prevent
the enforcement of the lien wlnis those proceedings are pending, but only until such proceedings are concluded, or
{c) secures from the holder of'siic lien an agreement satisfactory to Lender subordmatmg the hen to this Securty
Instrument. If Lender determmnes (ha' any part of the Property 1s subject to a hen which can attamn priotity over this
Security Instrument, other than the Approved Prior Loan, Lender may give Botrower a notice identifying the lien.
Within 10 days of the date on which thaf notice 1s given, Borrower shall satisfy the hen or take one or more of the
actions set forth m this Section

Lender may require Borrower to pay a one-tirie charpe for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. j3orrower shall pay when due, or shall cause to be paid when due,
all sums required under the loan documents evidenciny, the Approved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrowe: or the obhigor set forth 1n such Joan documents. All of
Lender's rights under this Covenant shall be subject to the tiglits of the Holder of the Approved Prior Loan.

5. Property Insurance. Borrower shail keep the impsovements now existing or hereafter erected on the
Property msured agamst loss by fire, hazards included withm the tern "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Leoscr reamres msurance. This msurance shall be
mamtained 1n the amounts (mcluding deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of tos-Agreement  The 1nsurance carrier
providing the insurance shall be chosen by Borrower subject to Lender' s tight to dis=sprove Botrowet' s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, 1n cuinection wath this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services, ot (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remaprangs or stmilar changes
occur which reasonably nught affect such determimation or certification  Borrower shall alin ke responsible for the
payment of any fees imposed by the Federal Emergency Management Agency 1n connection with the review of any
flood zone determination resulting from an objection by Borrower

If Borrower fails to maintam any of the coverages described above, Lender may obtain msurance coverage, at
Lender's option and Borrower's expense  Lender 1s under no obligation to purchase any particular type or amount
of coverage Therefore, such coverage shall cover Lender, but mught or might not protect Borrower, Borrower's
equity 1n the Property, or the contents of the Property, agamst any risk, hazard or hability and might provide greater
or lesser coverage than was previously n effect Borrower acknowledges that the cost of the msurance coverage so
obtamned might sigmficantly exceed the cost of insurance that Borrower could have obtamed. Any amounts disbutsed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Securnity
Instrument, These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poheies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee  Lender shall have the right to hold the pohcies and renewal certificates. If Lender requures,

KURT W SUNDERMAN/995201691324350
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Borrower shall promptly give to Lender all receipts of pard premiums and renewal notices. If Borrower obtains any
form of msurance coverage, not otherwise requred by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agreces to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the wsurance carrier and Lender  Lender may make
proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree n writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or reparr of the Property, 1f the restoration or repair 18 economically feasible and Lender's security 15 not lessened
During such repair and restoration period, Lender shall have the right to hold such surance proceeds until Lender
has had an opportumty to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mnspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration w2 siagle payment or i a series of progress payments as the work 1s completed Unless an agreement
is made m writingor Applicable Law requires mterest to be paid on such insurance proceeds, Lender shall not be
required to pay Ba rower any interest or earmings on such proceeds, Fees for public adjusters, or other third parties,
retamed by Borrowe: shull not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repaif 1o pot econormcally feasible or Lender' s security would be lessened, the isurance proceeds
shall be apphed to the Secure Debt secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Suvck-insurance proceeds shall be apphed m the order provided for in Section 2,

If Borrower abandens the Properte, Lender may file, negotiate and settle any available insurance claim and
related matters  If Borrower does notrespond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claum, then Lender miy negotiate and settle the clarm. The 30-day period will begin when the
notice 15 given, In exther event, or if Lender acruires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insirance proceeds i an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, z03 (b) any other of Borrower's rights (other than the right to any
refund of uncarned prermums paid by Borrower) under all 1asurance policies covering the Property, insofar as such
rights are apphcable to the coverage of the Property  Lenderinay use the msurance proceeds exther to repair ot restore
the Property or to pay amounts unpaid under the Agreemeri 0z this Security Instrument, whether or not then due

6.  Occupancy. Borrower shall occupy, establish, and 1se the Property as Borrower's principal residence
withini 60 days after the execution of the Agreement and Security Inserament and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date G{ occimancy, unless Lender otherwise agrees
i writing, which consent shall not be unreasonably withheld, or unless xteruating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspecvisias: Borrower shall not destroy,
damage or impar the Property, allow the Property to deteriorate or commit waste o tne Property.  Whether or not
Borrower resides on the Property, Borrower shall mamtam the Property 1n order to ‘hievent the Property from
deteriorating or decreasing m value due to 1ts condition  Unless 1t 15 determmned pursuant to/scction S that repair or
restoration 1s not econormcally feasible, Borrower shall promptly repaw the Property 1f dam2ged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid mn connection with danage *o, or the takmg
of, the Property, Borrower shali be responstble for repatring or restoring the Property only 1if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration mn a sigle payment or 1n
a series of progress payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient
to repatr or restore the Property, Borrower 18 not relieved of Borrower's obligation for the completion of such repasr
Or restoration

Lender or 1ts agent may make reasonable entries upon and inspections of the Property  If it has reasonable cause,
Lender may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior mspection specifying such reasonable cause

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be 1n default
if, during the Account application process, or at any time durmg the term of the Agreement, Borrower or any persons
or entities acting at the directton of Borrower or with Borrower's knowledge ot consent gave materially false,
musleading, ot accurate information or statements to Lender (or failed to provide Lender with material mmformation)

XURT W SUNDERMAN/9952016%1324350
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m connection with the Account, Material representations mchide, but are not limuted to, representations concermng
Borrower's occupancy of the Property as Borrower's principal residence,

Borrower 1s also mn default 1f 1) Borrower engages i fraud ot makes a matenal nusrepresentation at any time
1n connection with Borrower's Account; 2) Lender does not receive the full amount of any Mmimum Payment due
or Borrower fails to mect any of the other repayment terms of the Agreement; 3) Borrower's action or taction
adversely affects the Property or Lender's rights m 1t. Examples of these actions ot mactions mclude, but are not
himited to: a) Borrower's death, 1f Borrower 1s the sole person on the Account, or the death of all but one borrower
which adversely affects Lender's security, b) Illegal use of the Property, 1f such use subjects the Property to seizure,
c) Transfer of all or part of the Botrower's interest in the Property without Lender's written consent; d) All or part
of the Property 1s taken by condemnation or emment domarmn; €) Foreclosure of any senior Lien on the Property, f)
Failure to maintain required msurance on the Property, g) Waste or destructive use of the Property which adversely
affects Lender's security, h) Failure to pay taxes or assessments on the Property; 1) Permutting the creation of a
senior lien orthe Property other than an Approved Prior Loan; ) Filing of a judgment against Borrower, 1f the
amount of the jugment and collateral subject to the judgment 15 such that Lender's security 15 adversely affected.

Lender may, at .ts option, take lesser actions than those described at the beginning of this Section. Such lesser
actions may nclude, wr‘hout limitation, suspending Borrower's Account and not allowing Borrower to obtam any
further Advances, reducing Borrower's Credit Limut, and/or changing the payment terms on Borrower's Account
If Lender takes any such actions, this shall not constitute an efection of remedies or a waiver of Lender's night to
excteise any rights or remedrec under the remamder of this Section, the remaiung provisions of the Agreement, the
Secunity Instrument, or at law or 1t ecanty. Lender may take action under this Section only after complymg with any
notice or cure provisions required undger Arnlicable Law  In the event Lender elects not to terminate the Account or
take any lesser action as provided m this Section, Lender does not forfeit or waive 1ts right to do so at a later time 1f
any of the circumstances described above eyists at that tune

9.  Protection of Lender's Interest in th Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained m this Security Instrument, (b) there 18 a legal
proceeding that might sigruficantly affect Lender' s intervst i the Property and/or fights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condeiratzon or forferture, for enforcement of a hen which may
attan prionty over this Security Instrument or to enforce aws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonuble or appropnate to protect Lender's interest i the
Property and nghts under this Security Instrument, mcluding proiesirg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's achions canawciude. but are not himited to: (@) paymng any
Secured Debt secured by a lien which has priority over this Security Instrurient, (h) appearing 1n court, and (c) paying
reasonable attorneys' fees to protect its interest n the Property and/or rights uridsr this Secunty Instrument, including
its secured position m a bankruptey proceeding  Lender may without notice, psrform or cause to be performed any
covenant of Borrower 1 this Security Instrument, and Borrower apponts Lender as sifuirey 1n fact to sign Borrower's
name. Securing the Property mcludes, but 1s not hinuted to, entering the Propetty to 1a2ke repairs, change locks,
replace or board up doors and windows, dram water from pipes, ehmmate bmlding or et code violations or
dangerous conditions, and haveutilities turned on or off  Although Lender may take this action L=ider does not have
to do so and 1s not under any duty or obhigation to do so. 1t s agreed that Lender incurs no liabiisty for not taking
any or all actions anthorized under this Section

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borreveer secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument  These
amounts shall bear mterest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herem conveyed or termmate or cancel the ground lease, Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger n writing

10. Mortgage Insurance. Borrower 15 not required to obtamn Mortgage Insurance unless otherwise agreed in

Wwriting,

KURT W SUNDERMAN/555201691324350
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11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or reparr of the Property,
if the restoration or repair 15 economically feasible and Lender's security 1s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or 1n a sertes of progress paymenis as the work 1s completed. Unless an agreement 18 made 1n writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earmngs on such Miscellaneous Proceeds  If the restoration or repair 18 not economucally feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the Secured Debt secured by this
Secunity Instrument, whether or not then due, with the excess, if any, paid to Borrower Such Miscellaneous Proceeds
shall be applies 12 the order provided for 1n the Agreement and this Security Instrument

In the event <5 a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the Secured Debt secured by this Secunity Instrument, whether or not then due, with the excess, 1f any, paid
to Borrower.

In the event of a putuul taking, destruction, or loss m value of the Property m which the fair market value of
the Property immediately befeic the partial takmg, destruction, or loss in value 1s equal to or greater than the amount
of the Secured Debt secured by ims Security Instrument immediately before the partial taking, destruction, or Joss
1 value, unless Borrower and Lendr ¢ therwise agree in wniting, the Secured Debt securedby this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
arnount of the Secured Debt immedsately before the partial taking, destruction, or loss in value divided by (b} the fair
market value of the Property immedately beior: the partial takmg, destruction, or loss in value Any balance shall
be paid to Borrower.

In the event of a partial takinp, destruction, or 10ss i value of the Property i which the fair market value of
the Property immediately before the partial taking, dest uction, or loss 1n value 1s less than the amount of the Secured
Debt immedsately before the partal taking, destruction, Givloss in value, unless Botrower and Lender otherwise agree
m writing, the Miscellaneous Proceeds shall be applied to-wé Secured Debt secured by tlus Sccurity Instrument
whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or 1f, after notice by Lender to Borrower that the Opposing Party (as
defined 1 the next sentence) offers to make an award to settle a clai for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice 1s given, Lender 15 authori’ed to sollect and apply the Miscellaneous
Proceeds exther to restoration or repair of the Property or to the Secured Deki socured by this Security Instrument,
whether or not then due. "Opposing Party" means the third party that owes Botrower Miscellaneous Proceeds or the
party agamst whom Borrower has a right of action n regard to Miscellaneous Proce 2as

Borrower shall be 1 default 1f any action or proceeding, whether civil or criminal, 3s begun that, m Lender's
judgment, could result in forferture of the Property or other material immpairment of Lender' s imerest i the Property
or rights under this Security Instrument Borrower can cure such a default and, 1f acceleration: bas wiceurred, remnstate
as provided m Section 19, by causing the action or proceeding to be dismussed with a ruling that, i Lender's
Judgment, prechudes forferture of the Property or other material impairment of Lender's mterest i the Property or
nghts under this Secunity Instrument. The proceeds of any award or ctaim for damages that are attributible to the
impairment of Lender's mterest m the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not apphied to restoration or repaur of the Property shall be otherwise applied
1 the order provided for 1n Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modtfication of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors mn Interest of Borrower shall not operate to release the habibty of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings agamst any Successor mn Interest of
Borrower or to refuse to extend tme for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the origmal Borrower or any Successors m Interest of
Borrower  Any forbearance by Lender m exercising any right or remedy cluding, without inutation, Lender's
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acceptance of payments from third persons, entities or Successors m Interest of Borrower or 1n amounts less than the
amount then due, shall not be a warver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obhgations and hability shall be jomnt and several However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement (a "co-signer™) (a) 1s co-signng this Security Instrument only to
mortgage, grant and convey the co-signer's mterest n the Property under the terms of this Securty Instrument, (b)
15 not personally obligated to pay the Secured Debt secured by this Security Instrument, and (c) agrees that Lender
and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obhigations under this Security Instrument m writing, and 1s approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and hability
under this Securn Instrument unless Lender agrees fo such release in writing.  The covenants and agreements of this
Security Instrumezit shall bind and benefit the successors and assigns of Lender.

14. Agreeriert/ Account Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's defailt. for the purpose of protectmg Lender' s interest 1 the Property and rights under this Security
Instrument, including, bavct linmted to, attorneys' fees, property nspection and valuation fees  In regard to any
other fees, the absence of express authority m this Securty Instrument to charge a specific fee to Borrower shall not
be construed as a prohubition.rine charging of such fee. Lender may not charge fees that are expressly prohibyted
by this Security Instrument or by Zppliceble Law,

If the Account 15 subject to a lav, which sets maximum loan charges, and that law 1s finally interpreted so that
the mterest or other Account charges collicted or to be collected in connection with the Account exceed the permutted
Iimuts, then- (a) any such Account charge sha'l be reduced by the amount necessary to reduce the charge to the
permtted limit, and (b) any sums already collec.ed from Borrower which exceeded permutted himuts will be refunded
to Borrower. Lender may choose to make this rennd by reducing the principal owed under the Agreement or by
making a direct payment to Borrower, If a refund raduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether-or-not a prepayment charge 1s provided for under the
Agreement). Borrower' s acceptance of any such refund made vy dircot payment to Borrower will constitute a waiver
of any right of action Borrower nught have ansing out of suchovcicharge

15. Notices, All notices given by Borrower or Lender in crirzction with this Security Instrument must be
mwriting, Any notice to Borrower m connection with this Security Listrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrawer's notice address 1f sent by other
means. Notice to any one Botrower shall constitute hotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower iz designated a substitute notice
address by notice to Lender Borrower shall promptly notify Lender of Borrower"; change of address If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under #iis Security Instrument
at any onc time  Any notice to Lender shall be given by delivering it or by matling 1t by first.cla>s mail to Lender's
address stated herem unless Lender has desipnated another address by notice to Botrower. Any nzose m connection
with this Secunty Instrument shall not be deemed to have been given to Lender until actually recewved by Lender.
If any notice required by this Security Instrument 15 also requred under Applicable Law, the Apoiable Law
requirement wil] satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction 1n which the Property 1s located  All rights and obligations contamed 1n
this Security Instrument are subject to any requirements and hmitations of Applicable Law. Apphcable Law mught
exphatly or impheitly allow the parties to agree by contract or it rmght be silent, but such silence shall not be
construed as a prolibition agamst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.
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As used m this Sccunity Instrument () words of the masculine gender shall mean and mclude corresponding
neuter words or words of the femmme gender, (b) words m the singular shall mean and melude the plural and vice
versa, and (¢) the word "may" gives sole discretion without any obligation to take any action

17. Borrower's Copy. Borrower shall be grven one copy of the Agreement and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" means any legal or beneficial interest i the Property, imncluding, but not limited to, those beneficial interests
transferred 1n a bond for deed, contract for deed, nstallment sales contract or escrow agreement, the mtent of which
15 the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or 1f Borrower 18 not a
natural person and a beneficial mterest n Borrower 1s sold or transferred) without Lender's prior written consent,
Lender may require imrnediate payment in full of all sums secured by this Security Instrument  However, this option
shall not be exercised by Lender 1f such exercise 15 prolubited by Apphcable Law,

If Lender-cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pertod of not less than 30 days from the date the notice 15 gtven n accordance with Section 15 within which Borrower
must pay all sumis sécared by this Securaty Instrument  If Borrower fatls to pay these sums prior to the expiration of
this period, Lender ipsy invoke any remedies permitted by this Securtty Instrument without further notice or demand
on Borrower

19. Borrower's Righit 1= Reinstate After Acceleration. JfBorrower meets certain conditions, Borrower shall
have the right to have enforcément of this Security Instrument discontinued at any time prior to the earliest of, (a) five
days before sale of the Property purseant to any power of sale contamned n this Secutity Instrument, (b) such other
period as Appheable Law mught speciiy 1or the termmation of Borrower' s right to reinstate; or (c) entry of a judgment
enforcing this Securtty Instrument  Thos: conditions are that Borrower (a) pays Lender or causes Lender to be pad
all sums which then would be due under-this, Scourity Instrument and the Agreement as if no acceleration had
occurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses mcurred n enforcing this
Security Instrument, including, but not limited to, re2conable attorneys' fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender' s interest in the Property and nights under this Security
Instrument; and (d) takes such action as Lender may reaconably require to assure that Lender' s mterest i the Property
and rights under this Security Instrument, and Borrower's chbg2tion to pay the Secured Debt scoured by this Security
Instrument, shall continuc unchanged, unless as otherwise provided under Applicable Law  Lender may require that
Borrower pay such remstatement sums and expenses m one or more of the following forms, as selected by Lender:
(a) cash, (b) money order, (c) certified check, bank check, treasurcr' s check or cashier's check, provided any such
check 1s drawn upon an 1nstitution whose deposits are insured by a feders? agency, strumentality or entity, or (d)
Electromic Funds Transfer. Upon remstatement by Borrower, this Securty Instrament and obhgations secured hereby
shall remam fully effective as 1f no acceleration had occurred. However, this {igkt to remstate shall not apply in the
case of acceleration under Section 18

20. Change of Servicer; Notice of Grievance. The Agreement or a partial intzrest:n the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower., A sale mught result
1n achange 1n the entity (known as the " Servicer" ) that collects the amounts due under the Agieem 2nt and this Security
Instrument and performs other mortgage loan servicing obhigations under the Agreement, this Secinaty Instrument,
and Apphcable Law. There also nught be one or more changes of the Servicer unrelated to a sale 4 4 Agreement.
If the Agreement 1s sold and thereafler the Agreement 15 serviced by a Servicer other than the purinaser of the
Agreement, the servicmg obhigations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an mdividual
Iitigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the othet party and allowed the other party (with such notice piven m
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action,
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
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to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportumty to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used i this Section () "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followng substances. gasolmne,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbwcides, volatile solvents, materals
contamning asbestos or formaldehyde, and radiactive materials, (b) "Environmental Law™ means federal laws and laws
of the jurisdiction where the Property 18 located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” mcludes any response action, remedial action, or removal action, as defined
Environmental Law, and (d) an "Enviropnmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or i the Property. Borrower shall not do, nor allow anyone else
to do, anythirz affecting the Property (a) that 18 1n violation of any Environmental Law, (b) which creates an
Environmental Candition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that advers:ly affects the value of the Property The precedmg two sentences shall not apply fo the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to noimil residential uses and to mamtenance of the Property (including, but not hmted to,
hazardous substances i cousyunsr products).

Borrower shall promptly zive Lender written notice of (a) any wvestigation, claun, demand, lawsuit or other
action by any governmental or regulato v 2gency or ptivate party imvolving the Property and any Hazardous Substance
or Environmental Law of which Borrewer has actual knowledge, (b) any Environmental Condition, including but not
limted to, any spilimg, leakmg, dischar e, rzlease or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property If Borrower learns, or 1s notified by anv pwvernmental or regulatory authority, or atty private party, that
any removal or other remediation of any Hazardous substance affecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions 1n accordance w:th Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lepden further covenant and agree as follows

22. Acceleration; Remedies. Lender shall give notice as reeaired by Applicable Law prior to aceeleration
following Borrower's breach of any covenant or agreement in thiz Security Instrument or the Agreement (but
not prior to acceleration under Section 18 of the Security Instrument unless 4pplicable Law provides otherwise),
Lender at its option may require immediate payment in full of all sums secered by this Security Instrument
without further demand and may invoke the power of sale and any other reriedics permitted by Applicable
Law. Lender shall be entitled to coflect all expenses incurred in pursuing the reza:dies provided in this Section,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall exccute or cause Trustee to exerite a written notice of
the occurrence of an event of default and of Lender's election to cause the Property to beco’d,  Trustee shall
cause this notice to be recorded in cach county in which any art of the Property is located. " Jerder or Trustee
shall mail copics of the notice as preseribed by Applicable Law. After the time required by Aoplicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest biddor ot the time
and place and under the terms designated in the notice of sale in ene or more parcels and in any order Trustee
determincs. Trustec may postpone sale of all or any parcel of the Property by public anttouncement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, rcasonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or persons
legally entitled to it.

23.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secunty Instrument. Borrower shall pay any recordation costs  Lender may charge Borrower a fee for releasmg this

KURT W SUNDERMAN/D955201691324350

ILLINO'S HONIE EQUITY LINE OF CREDIT MORTGAGE DocMagic €Fgrms
ILHESIBOA " 05/16/17 Page 10 of 13 W doemagic.com




| UNOFFICIAL COPY

Security Instrument, but only 1f the fee 15 paid to a third party for services rendered and the charging of the fee 15
permutted under Apphicable Law,

24.  Waiver of Homestead. In accordance with Tlhnos law, the Borrower hereby releases and waives all
rights under and by virtue of the Iihnois homestead exemption laws

25.  Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s mferests i Borrower's collateral.  This msurance may, but need not, protect Borrower's
mierests The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrower in connection with the collateral Borrower may later cancel any msurance purchased by Lendet,
but only after providing Lender with evidence that Borrower has obtaned imsurance as required by Borrower's and
Lender's agreement. If Lender purchases msurance for the collateral, Borrower will be responsible for the costs of
that msurance, including mterest and any other charges Lender may 1mpose n connection with the placement of the
msurance, unt:« thiz effective date of the cancellation or expiration of the msurance The costs of the msurance may
be added to Borrorer' s total outstanding balance or obhigation  The costs of the insurance may be more than the cost
of insurance Borrowe! may be able to obtain on its own

26.  Revolviig Lredit. Mortgagee 1s obligated to advance monics pursvant to the terms of a revolving credit
arrangement. This Mor(guge secures advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording; wis Security Instrument.

[REMAINDER OF THIS PAGE INTENT/ONALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed m this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) /h- Q’ M (Seal)

T W SUNOZRMAN -Borrower MONICZ COOK -Borrower
w

— (Seal) (Seal)

-Borrower -Borrower

Seal / Seal

-Borgoweg -Borgowc%
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County of COOK
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[Space Below This Line For Acknowledgment]

The foregoing instrument was acknowledged before me this

by KURT W SUNDERMAN, MONICA COQK

JULY 22, 2020 (date)

SAPUA AT i 2 b

P AP A

OFFICIAL SEAL
oy CLANDA A SEAL
PUBLIC - STATE OF 1)
: MY COMMISSION EXP!RES:W."??%S
A b o

(Seal)

KURT W SUNDERMAN/995201651324350

Signau;}ﬁfcrson Taking Acknowledgment

Title

_,4/5’:414’"/
Jd

Serial Number, 1f-any
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Schedule A
Legal Description

THE FOLLOWING REAL ESTATE SITUATED IN THE COUNTY OF WILL, IN THE STATE OF ILLINOIS, TO WIT
PARCEL 1

LOT 36 IN DEARBORN PRAIRIE TOWNHOMES PHASE 2 OF PART OF BLOCK 7 IN DEARBORN PARK, UNIT
NUMBER 2, BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN PART OF
THE NORTHEAST ONE QUARTER QOF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

PARCEL 2

EASEMENT FOFiNGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
OF EASEMENTS RECORDED AS DOCUMENT NUMBER 90481681, IN COOK COUNTY, ILLINOIS.

THIS DEED 1S SUBJECH 10 ANY COVENANTS, CONDITIONS, AND RESTRICTIONS OF PUBLIC RECORD,
PUBLIC AND UTILITY EASCMENTS

SITUATE IN THE COUNTY OF CCOM, STATE OF ILLINOIS

TAXID: 17-21-211-043

THIS BEING THE SAME PROPERTY CONVEYZD TO KURT W. SUNDERMAN AND MONICA COOK, AS
TENANTS BY THE ENTIRETY WITH RIGHTS CF SJRVIVORSHIP BY DEED FROM BARBARA S KLEIN, AN

UNMARRIED WOMAN NOT A PARTY TO A CIVIL 'JNION DATED JUNE 28, 2016 AND RECORDED JULY 29,
2016 UNDER 1621117048 OF THE COOK COUNTY, I'. RECORDER'S OFFICE.



