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Definitions. Words used in muktiple sechians of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding he usage of words used in this document are also provided in Section
13

(A) “Security Instrument” means this document, which iz dated May 20, 2020, together with ail Riders to this document.
(B) “Borrower” is Perino Properties, LLC-Series 1 Posmower is the mortgagor under this Security Instrizment.

(C) “Lender” is JPMorgan Chase Rank, N.A.. Lender is a National Banking Association organized and existing under
the laws of the United States of America. Lender's address is 341 Polaris Parkway, Celumbus, OH 43240-2050.
Lender is the mortgagee under this Securfty Instrument.

(D) “Note " means the prommsory note signed by Borrower and aated N'.g 20, 2020, The Note states that Borrower
awes Lender seven hundred twenty five (housand two hundred forty-six and 03/100 Doltars {U.S. $723,246.00) phus
interest. Botrower has promised to pay this debt in regular Periodic Paymercsaud to pay the debt in fuli not later than
June 1, 2050.

(E) “Property” means the property that is described below under the heading "Traasfer of Rights in the Property."

(¥) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chaiges and late charges due under
the Note, and al! sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrawer, The fillawing Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider £1 Condominium Rider 1 Second Home Rider
O Balloon Rider O Plarmmed Unit Developrent Ridet (2 1-4 Family Rider
O VA Rider O Biwsekly Payment Rider % Other(s) [specify]
sz? [
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(I “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative niles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPLRIGHS,

(1) “Conmunity Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a.condominiur association, homeowners association or similar organization.

(F) "Electronic Funds Transfer” means any transfer of funds, other then a transactien originated by check, draft, cr

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or magnetic
tape so as to order, instruct, or authorize a financial instilution to dabit or oredit an account. Such lerm includes, but

is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "“Escrow f'ems ™ means those items Lhat are described in Section 3.

(L) “Miscellanesus Proceeds ™ means any conepensation, settlement, award of damages, or proceeds paid by any third
party (other thaniiwarance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; 1) <andemnation or other taking of all or any part of the Property; (ii1) conveyance in lieu of
condetnnation; or {iv,missapresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” /neans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means né resularly scheduled amouat due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 ofihis Security Instrument.

(0) "RESPA" means the Real Estate Sttleinent Procedures Act (12 U.8.C. Section 2601 et seq.) and its implementing
regulation, Repulation X {12 C.I'R. Part |U2:1), as they might be amended from time to time, or any additional ar
successar legislation o regulation that gover'is the same subject matter. As used in this Security Instrument, RESPA
refers to all requirements and restrictions that are “wposed in regard to a “federally related mortgage loan" even if the
Lean does not qualify as a "federally related mongagz ivan" under RESPA.

(P) “Successor in Inierest of Borrower” means any pariyAliat has taken title to the Property, whethet or ot that party
has assumed Borrower's obligations under the Note andred s Security Instrument.

Transfer of Rights in the Property. This Security Instrument se_ures to Lender: (i) the repayment of the Loan, and
all ranewals, extensions and modifications of the Note; and (ii) the pecformance of Borrower's covenants and agresments
under this Security Instrument and the Note, For this purpose, Barrovwier does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described prope ty logated in the County [Type of Recording
Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Description

Parcel 1D Number: 17-17-409-051-0000 which currently has the address of 1130w Polk St [Street] Chicago [City],
1llinois 60607 [Zip Code] {"Property Address"):

TOGETHER WITH zll the intprovements now or hereafter erected on the property, and a!l easements, appurtenances,
and fixltures now or hereafter a part of the property. All replacements and additions shall also de civered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has theright to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of retard, Borrower
warrants and will defend generaliy the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT catubines uniforn covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1327TRE761
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and L.ate Charges. Borrower shal}
pay when due lhe principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow [lemns pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.8. cutrency. However, if any check or other instrument reecived
by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that
any or all subscquent payments due under the Note and this Security Tnstrument be made in one ot more of the following
forms, as selccted by Lender: (a) cash; {b) money order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, ipstramentality,
or entity; or (d) Flectronic Funds ‘Iransfer,

Payments are deemed received by Lender when received at the location designiated in the Note or at such vther location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment
or partial payzen’ if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payiment or partiz! payment insufficient to bring the Loan currert, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the fisture, but Lender is not obligated to apply such payments
at the time such payienis are accepted. If each Periodic Payment is applied #s of its scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrawer makes paymett to bring
the Loan current, If Borrowsr faes not do so within a reasonable period of time, Tender shall either apply such funds or
return them to Borrower. 17 nat apnlied earlier, such funds will be applied to the outstanding principal balance under the
Note immediatety prior to foreelosurs. No offset or claim which Botrower might have now or in the future against Lender
shall relieve Botrower from making nayrents due under the Note and this Security Instrument ot performing the covenants
and agreements secured by this Security Inshament.

2. Application of Payments or Procecds: Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the f2itswing order of priority: (a) interest cue under the Note; () principal
due under the Note; (¢) amounts due under Sectian 2 Such payments shall be applied to each Periodic Payment in the
arder in which it became due. Any remaining amouns shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bortower for a delinquent Feriodic Payment which includes & sufficient amount to
pay any late charge due, the paymeut may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment riecived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, cach payment can be paid in full. 7o f1e extent that any excess exists after the payment
is applicd to the full payment of one or more Periodic Payments, suck excess.may he applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges ard then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Petiodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payinents are due under the Note, until
the Nole is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (<} taxes and assessments and
other ilerns which can attain priorily over this Security Instrument as a lien or encumbrance ot the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by .ender under Section
5; and {d) Mortgage [nsurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of
Mortgage [nsurance premiums in accordance with the pravisions of Section 10. These items are callid "Fscrow ltems.”
At origination or at any time diring the term of the Loan, Lender may require that Community Associa'ion Dues, Fees,
and Assessments, if any, be escrowed by Bortower, and such dues, fees and assessments shall be an Escrow Ilem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow tetns unless Lander waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender
may waive Borrower's obligatior: to pay to Lender Funds for any er all Escrow Items at any time. Any such waiver may
only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due

“ \{ 1327755761
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for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o
Lender receipls evidencing such payment within such time period as Lender may require. Borrowet's obligation to make
such payments and Lo provide receipts shall for all purposes be deemed fo be a covenant and agreetnent contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
Ttems directly, parsuant to a8 waiver, and Borrower fails to pay the amount due for an Escrow ltem, L.ender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any ot al] Escrow ltems at any time by anotice given in accordance
with Section 15 and, upan such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amout (a) sufficient to permit Lender to apply the Fuuds at the
time specified under RESPA, and () not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate Hie amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Items orotherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits ave insured by a federal agency, instrumentality, or enticy
{including Lender, 1t _erder is an institution whose depoesits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
RBorrower for holding and azipleing the Funds, annually analyzing the escrow account, or veritying the Escrow [tems,
unless Lender pays Borrower'iniersst on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writhig or Apnlicable Law requires interest 1o be paid on the Funds, Lender shall not be required
ta pay Borrower any interest or earrirgson the Funds. Borrower ané Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give-to Borrower, withoul charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplos of Funds held in eserow, sedafined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA . If there is a shorisge of Funds held in escrow, as defined under RESPA, Lender shall

in accordance with RESPA, but in no more than 12 morthly paymentis. Il there is a deliciency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asirquired by RESPA, and Bomrower shall pay Lo Lender the
amount necassary to make up the deficlency in accordance wict' RESPA, but in nio more than 12 monthly payments,

Upon payment in full of all sums secured by this Secwrity Instrurnen?, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pey all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security [nstrument, lsasehold payments ar pround rents an the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent thetiness items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Berrower shall promptly discharge any lien which has priority over this Security lustramedt unless Borrower: {a) agrees
in writiesg to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only 50 long as
Botrower is performing such agreement; (b) coutests the lien in good faith by, or defends agalnst eaforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien wniie tinse proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the Lienan agreement
safistactory to Lender subordinating the len to this Security Instrurtent, IfLender determines that any pari ofthe Property
is sibject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notive identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the ler ot take one or more of
the actions set forth above in this Section 4.

Lender may require Barrawer o pay a one-time charge for a real estate tax verification and/or reporting service used by

Lender in connection with this Loan.
1327755761
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5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by five, hazards included within the terin "extended coverage," and any other hazards (ncluding, but
1ot timited to, earthquakes and floods, for which Lender requites insurancs. This insurance shall be maintained In the
amourts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loar., The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinarion, certification and tracking services; or {b} a one-time charge for fload zone determination and certification
services and subsequent charges each time remappings or similar changes oceur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Barrower.,

If Borrower fatls 2o-maintain any of the coverages described abuve, Lender may oblain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no cbligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in the Property,
ot the contents of the Property, against any tisk, hazard or liability and might provide greater or Jesser coverage than was
previously in effect. Borrower «cknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cast of insurance tha. Rorrower could have obtained. Any amounis disbursed by Tender under this Section 3
shall become addifional debt o Borrawet seeured by this Security Instrument, These amounts shall bear interest at the
Note rate from the date of dishurseieqrand shall be payable, with such inteezst, upon notice from Lender to Borrower
requesting payment.

All insurance policies reguired by Lender and senewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an additional loss
nayee. Lender shall have the right to hold the policies and renewal cerrificates. [f Lender requires, Borrower shall promptly
pive to Lender all receipts of paid premiuvms and ren:wal notices. IT Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage te, or des’ruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee andioras an additional loss payee.

In the evenl of [oss, Borrower shall give prompt notice to the inseesnee carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree in writing, any insurance proceeds,
whelher or not the underlying insurance was required by Lender, sha'i be applied to restoration or tepair of the Property,
if the restoration or repair is economically feasible and Lender's security 1s not lessened. During such repair and restoration
period, Lender shatl have the right to hold such insurance proceeds until Lnde: has had an opportunity to inspect such
Propetty to ensure the work has been completed to Lender's satisfaction, proviaed that such inspection shail be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single pryment or in 4 series of progress
payments as the wark is completed. Unless an agreement is made In writing or Applicable Law requires interest to be
paid on such insurance praceeds, Lender shall not be required to pay Borrower any interest o earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out-of the insurance proceeds and
shall be the sole obligation of Berrower, If the restoration or repair is not economically feasible or L snder's security would
be lessened, the insurance proceeds shall be applied to the stins secured by this Security Instrutier, vvhether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order neovided for in
Section 2,

If Bortower ahandaons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does nat respond within 30 days to a notice from Lender that the insurance carrier has offered to settle 2
clain, then Lender may negotiale and settle the claim. The 30-day period will begin when the notice is givern, In gither
event, or if Lender acquires the Properly under Section 22 or otherwise, Bonrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under

1327758761
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all insurance policies covering the Property, insafar as such rights are applicable to the coverage of the Property, Lender
may use the ingurance proceeds either to repair or restore the Property or to pay amounis unpaid under the Note ar this
Security [nstrument, whether or nut then dus.

B. Dccupancy. Borrowar shall acoupy, establish, and use the Praperty as Dorrowel's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
far at least one year after the date of eccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Praperty. Whether ot not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or testoration is ot
econamically”i=a ible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or coademmalion proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Property only if Lender has released proceeds for such purposes. Lender
may disburse proceeds (or the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insu/anvc or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrowet's 4olization for the completion of such repair or restaration.

Lender or its apent may make *.dsonable entries upon and inspectinng of the Praperty. 1f it has reasonable cause, Lender
may inspect the interior of the improvements en the Property, L.ender shall give Barrawer notice at the time of or prier
to such an interior inspection specilving such reasenable cause.

8. Borrower's Loan Application. Boirower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direetion ¢f Porrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurate mformation or statemants to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations iy ciude, but are not limited to, representations concerning Borrower's
oceupancy of the Property as Borrower's principal residence

8. Protection of Lender's Interest in the Praperty anid Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained ir this Security [nsteument, (b there is a legal proceeding
that might significantly attect Lender's interest in the Property auiop rights ander this Security Instrument {(such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, 100 enforcement of a lien which may attain priority
aver this Security Instrument or o enforce laws o1 regulalions), or (d Poarower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate (o protect Lende s interest in the Property and rights under
this Scourity Instrument, including protecting andfor assessing the value of the Troperty, and securing and/or repairing
the Property. Lendet's actions can include, but are not limired to: (a) paying any <ums sccured by a lien which has priority
over this Security Instrument; (b) appearing in court; and () paying reasonable attiorrcys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured positicn in.a hankruptey proceading.
Securing the Property includes, but is not limited to, entering the Property to make repairt, shange locks, replace or board
up doars and windows, drain water from pipes, etiminate building or other code violations ondaryrerous conditions, and
have utilities turmed on ar off. Although Lender may take action under this Section 9, Lender decs »t have to do v and
is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking #dy or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear inferest at the Nate rate from the date of dishursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrureent is on a leasehold, Borrower shall comply with ail the provisions of the lease, If Borrower
acqnires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in

writing. 0
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10. Mortgage Insurance. If Lender required Moartgage Insurance as a condition af making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. W, for any reason, the Mortgage [nsurance
coverage required by Lender ceases to be available from the mortgage msuver that previously provided such insurance
and Borrowet was required to make separately designated pavments toward the premiums for Mortgage Insurance,
Botrower shall pay the premiums required to obtain coverage substantially equivalent to the Morlgage Insurance previously
in cffect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in cffect, from.
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuwrance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in leu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the T.oan
is uttimately paid in fulf, and Lender shall not be required to pay Botrower any interest or earnings on such loss reserve.
Lender can no onger require lnss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requiies) provided by an insurer selecled by Lender again becomes available, is obtained, and Lender requires
separately desigiatzd payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as 2 condition of maling the Loan and Borrewer was required to make separately designated payments toward the
premiums for Mortgage 1nsurance, Borrower shall pay the premiums reguired fo maintain Mortgage Insurance in effect,
or to provide a non-refundante foss reserve, until Tender's requirement for Mortgage Insurance ends in accordance with
any written agreement betweed Borrower and Lander providing for such termination or until terminatian is required by
Applicable Law. Nothing in thizGection 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mottgape Insurance reimibirses Letidar 267 any entily that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Bomowszisds nol & pardy to the Motlgage Insurance.

Morigage insurers evaluate their total zisk ¢ralisuch insurance in force from tims to time, and may enter info agreements
with other parties that share or medify their risl, rrseduce losses. These agieements are on terms and conditions that are
satisfactory to the mortgage insurer and the otherparty (or parties) to these agreements, These agreements may requira

the mortgage insurer to make paymenis using any sorce of funds that the mortgage insurer may have available (which

may incinde funds obtained from Mortgage Insurance p emiums).

As aresult of these agreements, Lender, any puichaser of tlie Mote, anather insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or inditeoily) amounts that derive from (or might be characterized
as)aportion of Botrower's payments for Mortgage Insurance, in exchaage for sharing or modifying the mortgage insurer's
risk, or reducing losses. I such agreement provides that an aftiliate of V.etider takes a share of the insurer’s risk in exchanee
for a share of the premivms paid to the insurer, the arrangement is oftcn termad "captive reinsurance." Further:

(A} Any such agrecments will not affect the amounts that Borrower hac agceed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the «imhHunt Borrower will owe for
Mortgage Tnsurance, and they will not entitle Borrower io any refund.

(B} Any such apreements will not affect the rights Borrower has - if any - with fuspect to the Mortgage

Insurance ender the Homeowners Pratection Act of 1998 or any other law. These rights may include the
right to receive certain disclogures, to request and obiain cancellation of the Mortgige )nsurance, to have
the Mortguge Insurance ferminated automatically, and/or fo receive 2 refund of any ¥iriizage Insurance

premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby aasigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfactien, provided that such inspection shall be

Y/
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undertaken pramptly. Tender may pay for the repairs and restoration in a single disbursement o in a series of progress
payments as the wark is completed, Lnless an agreement is made in writing or Apphicable Law requlres interest to be
paid on such Miscellaneaus Proceeds, Lender shatl not be required to pay Borrower any inletest or earnings on such
Miscellaneous Proceads, If the restoration or repair is not economically feasible or Leunder's security would be lessened,
the Misceltaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order previded for in
Section 2.

In the event of a total taking, destruction, or 1oss in value of the Property, the Miscellanecus Proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taldng, destruction, or loss in value of the Property in which the fair market value of the Property
tmmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Tnstrument immediately before the partial taking, destruction, of loss in value, unless Borrower
and Lender othervise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Preceeds multiplied by the following fraction: () the tetal amount of the sums secured immediately
before the partial taki g, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, Getruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking; destruction, or loss in value of the Praperty in which the fair market value of the Property
immediately before the partial ruiing, destruction, or loss in value is less than the amount of the sums secured immediadely
hefore the partial taking, destructios, o2 §nss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellanecus Proceeds shall be appiisd to the sums secured by this Security Instrument whether or not the sums are
then due.

[f the Property is abandoned by Borrower, or/if, ifter notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award tosetlle-a claim for damages, Borrower fails to respond to Lender within

30 days after the date the notice is given, Lender 1sauihorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Preperty or to the sums secured Uy +his Security Instrument, whether or not then. due, "Opposing
Party" means the third party that owes Borrower Miscellanenus Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Bormower shall be in default if any action or proceeding, whethe! rivil or criminal, is begun that, in Lender's judgment,
could resull in forfeiture of the Property or other material impairmedtof Lender's interest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if accelevation has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rulirg that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property cr rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributan'c o the impairment of T.ender's interest
in the Property are hereby assigned and shall be paid to l.ender,

Al Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of thie tiigs for payment or
modification of amaortization of the sums secured by this Security Instrument granted by Lenderdo Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of
Borrower. Lander shall net be required to commence proceedings against any Successor in Interest of Rirtower or to
refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security Tnstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right ot remedy ncluding, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Severat Liahility; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several. However, any Botrower who co-signs this Security
instrument but does ot execute the Note (a "co-signer"): (4) is co-signing this Security Instrument only fo mortzage,
grant and convey the co-sigher’s interest in the Property under the leyms of this Seeurity Instrument; (b) is not personally
obligated Lo pay the sums secured by this Security Instrumen; and {¢) agrees that Lender and any other Borrower can
agree to exiend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent,

Subjeet to the provisions of Section |8, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security [nstrument in writing, and is approved by Lender, shall obtain aff of Borrower's rights and benelits under
this Security Instrument, Borsower shail not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secutity Instrument
shall bind (ex{apt as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauli,
for the purpose of pralzcting Lender's interest in the Property and rights under this Sccurity Instrument, including, but
not limited to, attorreys’ fucs, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Tnsteament to charge a specific fee to Borrower shall not be construed as a prehibition on the
charging of sueh fie. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject ta a law whica scti maximum loan charges, and that law is finally interpreted so that the interest
ot othel loan charges collected or to be coflocted in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the aimount necessary o reduce the charge to the permitied imi; and (b) any sums
already collected from Borrower which excedded permitied limits will be refunded to Borrower. [ender may ehoose to
make this refund by reducing the prineipal owed unles the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as apuriisl prepayment without any prepayment chatge (whether or not
a prepayment charge is provided for under the Note). Botovser's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of acticn Borrower might have avising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in caimection with this Security Instrument must be in writing,
Any notice to Borrower i connection with this Security Instrurrier shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Botrewer s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Ap licable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Borrower has designated a yubstitute natice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address! [f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chanje o [ address through that specified
procedure. There may be only one designated notice address under this Security Instrrinent at any one time. Any notice
to Lender shalt be given by delivering it or by mailing it by first class mail to Lender's s ddress stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not
be deemed to have been given to Lender until actualky received by Lender. If any notice required Uy (his Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfly the corresponaizg requirement under
this Security Instrumen.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and ohligations contained inihis Security
Instrument are suhject ta any requirements and limitations of Applicable L.aw. Applicable Law might explicitly or
implicitly allow the parties to agree by coniract or it might be silent, but such silence shall not be constrired as a prahibition
against agreement by contract, In the event thal any provision or clause of this Security Instrument or the Note conlflicts
wills Applicable Law, such coaflict shall not aflect other provisions of this Security Instrument or the Note which can be
given effect withont the conflicting prevision.
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As used in this Security Tnstrument: () words of the masculine gendar shall mean and include corresponding newrer
wards or words of the teminine gender; (b) wosds in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Botrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in the
Property” means any iegal or bepeficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sald or transferred (or if Borrower is not & natural person
and a beneficial interest in: Borrower is sold or transferred) withowt Lender's prior written consent, Lender may require
immediate pavinent in full of af] sums secured by this Secutity Instrument. However, this option shall not be exercised
by Lendet if sucii exercise is prohibited by Applicable Law,

If Lender exercisel s option, Lender shall give Borrower nolice of acceleration, The notice shall provide a period of
not less than 30 daye rora the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Gecurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any reriedivs permitted by this Secnrity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reiiistate After Acceleration. If Bartower meets certain conditions, Borrower shall have
the right to have enforcement of this S:anrity Instrument discontinued at any time prior to the earliest oft {2) five days
hefore sale of the Property prsuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the termination of Barrdwer's right to reinstate; or (¢) entry of a judgment enforcing this Security
Tnstrument. Those conditions are that Borrower (4) pays Lender all sums which then would be due under this Sceurity
Instrement and the Note as if no acceleration hud oeourred; {b) cures any default of any other covenants or agreements,
(c) pays all expenses incunred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other feesincurred for the purpose of protecting Iender's interest in the
Property and rights under this Security Tnstrument; and (d) takes such action as Lender may reasonably require to assure
that Tender's interest in the Property and rights under this security Instrument, and Borrower's obligation ta pay the sums
secured by this Security Instrument, shall continue unchanged triess as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and experses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order, (c) certified check, bank check, weasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured hy/2-{ederal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upen reinstatement by Botrower, this Security Yastriment and obligations secured hereby
shafl remain fully effective as if no acceleration had occurred. However, thizrighit to reinstate shall not apply in the case
of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not< ar e partial interest in the Note
(together with this Securfty Instrument) can be sold one o mare times without prior notice fo Borrower. A sele might
result in a change in the entity (known as the "Loan Servicer") thar callects Perindic Paymenls4ae under the Note and
this Security [nstrument and performs ather mottgage loan servicing obligations under the Nole, th's Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 sl of the Note. If
there {s a change of the Loan Servicer, Borrower will be given written notice of the change which wil! state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transter of servicing, If the Note is soid and thereafter the Loan iz scrviced by a
Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations to Borrower will remain with
the L.nan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nate purchaser unless
otherwise provided by the Note purchaser,

Neither Borrower hor Lender may commence, join, or be joined to any judicial action (a3 either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or W alleges that

0.

\ 1327756761
ILLINCiS-Singte Family-Farnis MaeiFreddia Mac UNIFCRAM INSTRUMENT Form 3044 440
Vhalters Hiurwer Firanciat Servrees, Inc. Q89

20200543151 4.4247- 1 25160324Y Iretials: 'gé'L Pape 10 ¢f 13

0RO




2027220112 Page: 12 of 18

UNOFFICIAL COPY

the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lander has natified the other party (with such notice given in compliance with the requivements of Section 15) of such
alleged hreach and afforded the other party hereto a reasonable period after the giving of such notice o take corrective
action, If Applicable Law provides a time period which must elapse before certain action can be taken, that time period
will be deemed 10 be reasenable for purposes of this paragraph. The notice of aceeleration and opportunity to cure given
1o Botrower putsuant to Section 22 and the notice of acceleration given to Borrower pursuant to Scetion 18 shall be
deemed to satisfy the notice and opportunity to take corrsctive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable or toxic petroleum products, woxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioaclive materials; (b) "Eavironmental Law" meaus federal laws and laws
of the jurisdiction where the Property is located that velate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includcs any response action, remedial action, or removal action, as defined in Tnvironmental Law; and (d) an
"Environmental Codition® means a condition that can cause, contribule to, or otherwise trigger an Environmental Cleatup.

Barrower shall not cotise o permit the presence, use, disposal, starage, or release of any Hazardous Substances, or threaten
to release any Hazardou: Jubstances, on or in the Property. Borrower shall net do, nor allow anyone else to do, anything
affecting the Property (&) that 0 in violation ot any Environmental Law, {b} which creates an Environmental Candition,
or {c) which, due to the preseac:. use, or release of 2 Hazardous Substance, creates 2 condition that adversely affects the
value of the Property. The preceding-bwo sentences shall not apply to the presence, use, or storage on the Property of
smatl guantities of Hazardous Substancis that are generally recogmized Lo be appropriate to normal residential uses and
to maintenarice of the Property {including Ust not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilien sutice of (a) any investigation, claim, demand, lawsuit or ether action by
any governmental or regulatory agency or privas paity involving the Property and any Hazardeus Substance or
Environmentat Law of which Berrower has actualliswledge, (b) any Envirorntental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat ¢ f release of any Hazardous Substance, and (¢) any condifion ¢aused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property, If Borrower
learns, ot is notified by any governmental or regulatory auttiority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein si)! create any obligation on Lender for an Brvironmental
Cleanup.

Non-Uniform Covenants, Borrower and Lender further covenanivand agr22 as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower priar o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but nct vrior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) tae defauli; (k) the action required
to cure the default; (¢} a date, not less than 30 days from the daie the notice is given fo Borrower, hy which
the default must be cured; and {d) that failure fe cure the default on or beforc \he date specified in the
notice may resslt in acceleration of the sums secured by this Security Instrument, Foreclosare by judicial
proceeding and sale of the Property. The notice shall farther inform Borrower of the xighu to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a’ d<trult or any other
defense of Borrower to ncceleration and foreclosure, If the default is not cured on or before (ne date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured bty this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to colleet all expenses incurred in pursning the remedies provided in this Section
22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Epon payment of all sums secured by this Security Tostrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Rorrower a fee for releasing this Security [nstrument, but
only if the fee is paid (o a third parly for setvices rendered and the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead. Tn accordance with Tllinois law, the Bomrower hereby releases and waives all rights under
and by virtue of the Wlinois homestead exemptien laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Barrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage
that Lender purchases may not pay any cleim that Borrower makes or any claim that is made against Borrower in connection
with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Towrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the eollateral, Botrowet will be responsible for the costs of that insurance, including interest and any other
charges Lender iney impose in connection with the placement of the insurance, untii the effective date of the cancellation
ot expiration of the-isumnce. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Botrower may be able to obtain on its own.

BY SIGNING BELOW, Betroiwer accepts and agrecs to the terms and covenants confained in this Security Instrument
and in any Rider executed by Borrawer and recorded with it.

Bokrower
p#//_% 15712420

Howard Perilip’ — Date

Musaging Menther Seal
Peripe Propeviics, L1C -Series |

IS /) PHY, &/3/ 020
Barbara Perine Date
Managing Memher St:al

Pevino Propeciies, LLC - Serics T
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Acknowledgment
State of INinois
County of Cook ’ / , /
This instrument was acknowledged before me on A 5', 2020 by
rf";?%! dairth ff' Ling ﬁ;;ff.ﬁ "%. {‘inf o YPripo
,/*‘”T'Z
Piirage ,—f" '
& ,—"/"
Notary,
My ofmmission expices: /
(Seal)
OFFICIAL Si2AL
JEFFREY D WOOD

HOTARY PUBLIC, STATE OF ILLINOIS
MY GOMIHSEION EXPIRES APR. 27, 2023

e

Loan Ovigination Organization: JPMorgan Chase Baul, MhA,
NMELS ID: 399798

Lean Originator: Kenneth Bruce Keith

NMLS ID: 404067
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index {As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of May, 2020, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ™' of the same date
given by the undersigned { “Borrower ") to secure Borrower's Fixed/Adjustable Rate Note (the “Nofe ") to JPMorgan
Chase Bank, N.A. (“Lender ™ of the same date and covering the property described in the Seeurity Instrument and located
at:

1130 w Poll 8r, Chizago, IL 60807
[Property Address]

THE NOTE Po2VIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE DPZREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE Cat-CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMIUM RATES
BORROWER MUST PaY.

Additional Covenants. In additisnito the covenants and agreements made in the Security Instrument, Borrower and
Lenderfurther covenant and agres as/io ows:

A. Adjustable Rate and Monthly Paymert Changes. The Note provides for an initial [ixed interest rate of 3.230%.
The Note also provides for a change in the itia! fixed rate to an adjustable inlerest rate, as follows:

4. Adjustable Intersest Rate and Monthly I“ay pment Changes.

(A) Change Dates. The initial fixed interest ratz T willoay will change to an adjustable interest rate on the first day
of June, 2030, and the adjustable interest rate I will puy mey change on that day every 12th month thereafter, The date
on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my adjustable
interest rate could change, is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my adjusia’ie interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S! dollar-denominated deposits in the London market
(“LIBOR™, as published in The Wall Street Journal, The most recent Indes value available as of the date 45 days
before each Change Dale is called the “Current Index, " provided that ivthe Current Index is less than zero, then the

Current Index will be deemed to be zero for purposes of calculating my intepssirate,

If the Index is no lenger available, the Note Holder will choose a new index that is based upon comparable information.
The WNote Holder wilf give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Halder will caleuiatewiy new interest rate by
adding two and one-quarter percentage points (2.250%) (the “Margin”') to the Current Index. Tha Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage paint {0.125%. Subject to the limits
stated in Section 4(1) below, this rounded amount will be my new intersst rate until the next Chinze Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to tepey the unpaid
principal that I am expected to owe at the Change Date in fuil on the Maturity Date at my new interest rate in
substantialky equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change Date will not be
greater than 8.250% or less than 2.250%. Thereafter, my adjustable interest rate will never be increased or decreased

it
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on any single Change Date by more than two percentage points from the rate of interest [ have heen paying for the
preceding 12 months, My interest rate will never be greater than 8.230% or less than the Margin,

(E) Effective Date of Changes. My new inferest rate will become effective on each Change Date, T will pay the
argeount of my hew monthly payment beginning on the first monthly payment date after the Change Date until the
arount of my monthly payment changes again,

{F) Notice of Changes. The Note Ilolder will deliver cr mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable intersst rats befors the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law to be given
to me and alsa the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. Transfer 2( the Property or a Beneficial Interest in Borrower.

1. Tintil Borrewer's imitial fxed interest rate changes to an adjustabile lnterest rate under the terms stated in Section A
above, Unifurn Covenanl 18 of the Seenrity Instrument shafl read as follows:

Transfer of 4he Peoperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Propesty” means any '2gal or beneficial interest in the Property, including, but not limited to, those beneficial
interestd transterred 4 bond for deed, contract for deed, installment sales contract ar escrow agreement, the intent
ot which is the transfer 27 title by Botrower at a future date to a purchaser.

Ifall or any part of the Propedy’ ol any Interest in the Property 15 sold or transferrad {or if Borrower is not a natural
person and a beneficial interest in Baccawer is sold ar transferred} without Tender's priar written consent, Lender
may require immediate payment infull of alf sums secured by this Security Instrument. However, this option shall
nat be exercised by Lender if such execcize is prohibited by Applicable Law.

If Lender exercises this opticn, Lender shailyive Borrower notice of aceeleration. The notice shatl provide a period
of not less than 30 days from the date the notize is ziven in accordance with Section 15 within which Borrower
must pay all sums secured hy this Security Tnstru nent. If Barrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies pernittod by this Security Tnstrument without further natice or
demand on Borrower.

2, When Borrower's initial fixed interest rate changes to an adjusiakie interest rate under the terms stated in Section
A above, Uniform Covenant 18 of the Seeurity Instriunent deserive: in Section B1 above shall then cease ko be in
effect, and the provisions of Urilorm Covenant 18 of the Security instroment shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A5 ised in this Seetion 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, bt not limited to, those beneficial
interests trangferred in a bend for deed, contract for deed, installment sales ceateaet or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

[fall or any part of the Propetty or any Interest in the Praperty is sold or transferred-{or if Rorrower is not a naturzl
person and a beneftcial interest in Borrower is sold or transferred) without Lender's pr or viitten consent, Lender
may require immediate pavment in full of all sums secured by this Security Instrument. Horvever, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also sliall rot exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluste the intendad
iransferee as if a new loan were being made to the transferse; and (b} Lender reasonably determiras‘¢that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
fhis Security Tnstrument is acceptable to Lender.

To the extent peemitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's consent
1o the loan assumption. Lender also may require the transferes to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and apreements made in the Note gad in this

Ve
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Security Instrument, Borrower will continue to e obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option {o require inmediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dale the notice i3 given in accotdance
with Section 15 within which Bortower miust pay alf sums secured by this Securily Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrwment without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adiustable Rate
Rider.

ANED

Date
Managing Member Seal
Perinn Properties, LLC - Series |
[ 4
-~
e bt o/ 3/Rarp
Barbara Perino Fat:
Managing Member Yea)
Perino Properties, LEC - Series T
ll s }' 1327755781
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THE EAST 55.89 FEET OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 4, 5, 8, 7 AND
THAT PART OF LOT 3 LYING EAST OF A LINE WHICH IS 32 FEET WEST OF AND PARALLEL TO
THE EAST LINE OF LOT 4 AND SOUTH QF THE NORTH LINE OF SAID LOT 4 EXTENDED WEST,
ALSC THE 8 FEET ALLEY LYING BETWEEN LOTS 4 AND 5 AND THE NORTH AND SOUTH LINES
OF SAID LOTS EXTENDED EAST AND WEST, ALL IN ASSESSORS DIVISION LOT 8 TO 13 INC. J
(HULL'S SUBDIVISION OF BLOCK 6 IN CANAL TRUSTEES SUBDIVISION OF THE SOUTHEAST 1/4
OF SECTION 17, TOWNSHIP 39, NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.



