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The property identified as: Fire: 08-32-307-001-6000 CﬂYWiDP % o
Address: E&E“ﬁ .E‘\%ESON BLVD STE 320
Street: 212 BRIGHTON RD CHICAGQ 1L 60607

Street line 2:

City: ELK GROVE VILLAGE State: IL ZIP Code: 60007

Lender Starboard Financial Management, LLC, DBA: Starboard r-ihancial, An Anzona Limited Liability Company

Borrower: Damien B Braude and Catherine D Braude, as tenants bytie entiraty

Loan / Mortgage Amount: $297,600.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to 1erird a rasidential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: B45BCD02-A388-4306-8950-BA443558A6C3 Execution date: 6/23/2020
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When recorded, refurn to:

Starboard Financial M7 nagement, LLC, DBA: Starbeard Financial, An Arizona Limited Liability Company
Attn: Final Document Zepartment

4145 East Baseline Road

Gilbert, AZ 85234

This Instrument was prepareq by:

Starboard Financial Management, LL7 ,BA: Starbeard Financial, An Arizona Limited Liabllity Company
4145 East Baseline Road

Glibert, AZ 85234

480-897-9777

Title Order No.: 747179
Escrow No.; 747179
LOAN #: 200548933

[S$pace Above This Line For Recoidiio.Data].

MORTGAGE

[ MIN {009880-0413076756-5
VRS PHONE #: 1-383-870-6377

DEFINITIONS

Waords usad In multiple sectlons of this decument are defined below and other words are defihed in Sections 3, 1, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also previne?’in Section 16.

(A) “Security Instrument” means this document, which is dated  June 23, 2020, tagethor with all
Riders lo this document.

(B) "Borrower” is Damien B Braude and Catherine D Braude, as tenants by the entirety.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as

g nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrumaent,
. , PBE ok
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MERS is organized and existing under the laws of Delaware, and has an address and telephona number of P.O. Box
2026, Flint, Mi 43501-2026, tel. (333) 672-MERS.

(D) “Lender” is Starboard Financlal Management, LLC, DBA: Starboard Financial, An Arizona Limited Liability
Company.

Lender is a Limited Liability Campany, arganized and existing under the laws of

Arlzana. Lender’s address is 4145 East Baseline Road,
Gilbert, AZ 85234

(E) “Note” means the promissory note signed by Borrower and dated June 23, 2020. The Note
slates thal Borrowzr owes Lender TWO HUNDRED NINETY SEVEN THOUSAND 51X HUNDRED AND NO/M0Q* * ¥ *
RN EEREEENREINESERLEEEEREEREEEERELERREREERERIEERESESREELNRS] DO”ﬁf‘S(US $2971600_uu )
plus interest. Borrowerhas promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jaler
than July 1, 2035, .

(F) “Property” means (h reaperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debuevidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suns due under this Security Instrument, plus interest,

{H) "Riders" means all Riders to'qus Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as Qpriisable]:

L] Adjustable Rate Rider LI Congominium Rider i Second Home Rider

1 Balloon Rider [l Plahnec Unlt Development Rider Xi Other(s) {speciy]

£ 1-4 Family Rider [] Biweeliy Payment Rider Fixed Interest Rate Rider
| I V.A. Rider

() *Applicable Law” means all controfling applicabie faeral, slate and local stalules, regulations, ordinances and
administrative rules and arders (that have the effect of faw).as well as all applicable final, non-appealable judicial
GRINIGNS. '

{(J) “Community Association Dues, Fees, and Assessments” wieans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
arganization.

{K) “Electronic Funds Transfar” reans any transfer of funds, other than s transaction originated by check, draflt, ar
similar paper instrument, which is initiated through an slectronic terminal, ta.ephonic instrumant, computar, or magnetic
tape so as o ordor, instruct, of authorize a financial institution to debit or credic 2 account. Such term includes, but is
not limited to, paint-of-sale transfers, automated teller machine transactions, irpiisfzrs initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L) “Escrow ltems” means those items that are described in Sectlan 3.

(M) “Miscellaneous Proceads” maeans any compensation, setilement, award of damages or broceods pald hy any
third party (other than insurance proceeds paid under the coverages described in Section. bY@ (i) damage to, or
dastruction of, the Property; (i) condemnation or other taking of all er any part of the Property: ifi; cznveyance in lisu
ol condemnation; or {iv) misrepresentations of, or omissions as to, (he value and/or condition of the “roperty.

(N} “Mertgage Insurance” means insurance proleeting Lender againsl the nonpayment of, or default on the Loan.
(Q} “Pericdie Payment” means the regularly scheduled amount due for {i} principal and interest under the Nole, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Selllement Procedures Act (12 U.8.C. §2601 sl seq.) and its implementing
ragulalion, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additionat or
suceessor legislation or regulation that governs the sama subject matter. As used in this Security Instrument, “RESPA"
refers to all requiremenis and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(@) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.

! i
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repaymant of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenartts and agreemenis under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and cenvey to MERS (solely as nominee for Lender and
Lender's successors and assigns} and o the successors and assigns of MERS, the following described property located
in the County [Typa ot Racording Jursdiction] of Cook

[Mame of Recording Jurisdiction].

LOT 4075 IN ELK GROVE VILLAGE SECTION 14, BEING A SUBDIVISION IN THE SOUTH HALF OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 11, EAST OQF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED OCTOBER 21, 1965, AS DOCUMENT 10625181,

IN COOK GOUNTY, [LLINQIS,

APN #: 08-32-307-001-0000

LOAN j: 200548993

which cutrently has the address.2i~ 212 Brighton Rd, Elk Grove Vitlage,
‘ [Strent] [City]
inois &0Q07 {(“Property Addrass”):
{Zip Code]

TOGETHER WITH all the improvemants now o/ nerealter orected on lhe property, and all easements, appurtenancss,
and fixtures now or heraaller a part of the property. Allraplacements and additions shall also be coverad by Lhis Securily
Instrumant. All of the foregoing is referred o in this SecurityInstrument as the "Properly.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, b, if necessary
to comply with law or custom, MERS (as nominge [or Lender 204 Lendar's successors and assigns) has the right; to
exercise any or all of those inlerests, including, but not limited o, trasight to foreclose and sell the Praperty; and 1o lake
any action required of Lender including, but not limited to, releasing zni canceling this Security Instrument,

BORROWER COVENANTS that Borrower is iawfully seised of the estaie hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencun'herer, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against<a!iclaims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana ron-uniform covenarts with
Hmiled variations by jurisdiction to constitute a uniform security instrument covering real proparny:

UNIFORRM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, anc Late Charges. Goirower shall pay
when due the principal of, and interast on, the debt evidenced by the Note and any prepaymant charges «rid late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant 1o Section 3. Paymenis dua under the
MNote and this Security [nstrument shall be made in U.S. currency. However, if any check ar other instrument receivad
by Lender as payment under the Nate or this Sacurity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's chack or cashiar's
chack, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elactronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Secfion 15. Lender may return any

- \
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payment or partial payment if the payment or partiat payments are insufficient o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, withaut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not ohligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untl Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable perlod of time, Lender shall sither
apply such funds or return them to Borrower. If not applied earlier, such funds wilf be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset ar claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securily Instrument
or performing the covenants and agraemants secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seclion 2, all payments accepted
and applied by Lender shall he applied in the following order of priority: {a) interest due under the Note; (h) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bedame due. Any remaining amounts shall be applied first to lala charges, secand to any other amounts
duse under this Secuiity Insirument, and then to reduce the principal balancs of the Note.

if Lender receives o payment fram Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charga-dre, the payment may be applied ta the delinquent payment and the late charge. If more than
une Periodic Payment is'2dtstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and t4he"axtent that, each payment can be paid in full. To the extent that any sxcess exiats after
the payment is appliad to the fuk payment of one or more Periodic Payments, such excess may be appliad to any late
charges due. Voluntary prepaymeiiis shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, instrar.ce-proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend ar pesipone the due date, or<hance the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrowa! sheall pay to Lender on the day Periodic Payments are due under the Note,
untit the Nots is paid in full, a sum {the “Funds o provide for payment of amounts dusg fop: (1) laxes and assessments
and other items which can allain priority over te"Security Inslrument as a lien or encumbrance on lhe Praperty; (b)
leasehold payments or ground rents on the Property.<=-any. (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Martgage Insurance premiuins, /7 any, of any sums payable by Borrawer to Lender in lieu of
the payment af Mortgage Insurance premiums in accordance with the provisions of Seclion 10. These ilams are called
“Escrow [tems.” At origination or at any time during the term of thz L.oan, Lender may regtlire that Community Assoctation
Dues, Fees, and Assessments, if any, be escrowed by Borrowarand such dues, fees and assessments shall be an
Escrow ttem, Barrewer shall promptly furnish to Lender all notices oFamounts to be patd under this Section, Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives So.rower's obligation to pay the Funds for any or
all Esorow ltems, Lender may waive Borrower's obligation to pay to Lender Fuinds for any or all Escrow ltems at any time,
Any such waiver may only b in writing. In the event of suck waiver, Borrowst shall pay diractly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periud. as Lender may require. Borrowet's
obligation to make such payments and to provide receipts shall for all purposes o doemed to be a covenant and
agreement contained In this Securty Instrument, as the phrase "covenant and adreareent” Is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to 3 waiver, and Barrower fails 10 pay the amount due for
an Excrow llem, Lender may exearcise its rights under Section 9 and pay such amount and Roviower shall then be
obligated undar Sertion ¢ to repay to Lender any such amount. Lender may reveke the waiver as<c.any or all Escrow
Itams at any time by a nolice given in accordance with Seclion 15 ang, upon such revocalion, Bor/ovear shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and told Funds in an amount (a) sufficient to parmit Lender to apply the Funds al
the tima spacified under RESPA, and (b) not lo exceed the maximum amounl a lender can require under RESPA. Lendar
ahall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or atherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lendear is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shalt apply the Funds to pay the Escrow Hems no fater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow toms,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unfegs

i
ILLINDIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3044 1401 Initials: D_E?fj? L 0 b
Ellis Maa, Inc. Page 4 of 12 ILEPEDL 0315
ILEDEDL (CLS)

Q062272020 0515 PM PST




2027307117 Page: 6 of 15

UNOFFICIAL COPY

an agreemaert is madea in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrpwer any interest ar earnings on the Funds. Borrower and Lender can agree inwriting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA, ‘

if there s g swrplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESFA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount necessary (o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necassary to make up the deficiency in accordance with RESPA, bul in no more than 12 monthly
pAymants,

Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges: iens, Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable Lo the
Froperty which Can-attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communiy ~zsociation Dues, Fees, and Assessments, if any. Ta the extent that these items are Escrow ltems,
Borrower shall pay thewirithe manner provided in Saection 3.

Borrower shall pro/mptiv-discharge any lien which has priority gver this Security Instrument unless Borrower: (a)
agrees in wriling to the payreentof the abligation secured by the lien in a manner aceeptable to Lender, but unly so long
as Borrower is performing such dgreement; (b} contests the fien in goed faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the fien while thase
proceedings are pending, but only uriil mush proceadings are conchuded; ar {r) securas from the holder of the lien an
agreement satisfactory to Lender subordinating the llen to this Security Instrurnent. If Lender delenmines that any part
of the Froperty Is subject fo a lien which can atlain priority over this Security Instrument, Lender may give Borrower a
notlee identifying the lien. Within 10 days of theJale on which that notice is given, Borrowar shall satisfy tha lien or take
ona of more of the actions sel forth above in Lhis Seclion 4.

Lendar may require Borrawer to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep the improvemeants now existing or herealter aractad on the Proparty
insured against loss by fire, hazards includad within the terin “axtendad coverage,” and any other hazards including,
but nol limiled to, earthquakes and floods, for which Lender reduires insurance. This insurance shall be maintained in
the amounts (inciuding deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thie in=urance carrier providing the insurance shall
he chosen by Borrower subject te Lender's right to disapprove Borrower's ziiaice, which right shall not be exercised
unreasonably. Lender may tequire Borrower 1o pay, in connection with this coan zither: (a) a one-time charge for flood
zone determination, certification and tracking services; ar {b} a one-time chie/qe for flood zone determination and
cerlification services and subsequent charges each time remappings of similar chiatiges oocur which reasonably might
affoct such determination or cerlification. Borrower shall alse be responsible for the layinent of any fees irmposed by
the Federal Emergency Management Agency in connection with the review of any flocd zone determination resuiting
from anh objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oiain insrance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation {o purchase any particular type or amount of
voverage. Therefore, such coverage shall covar Lender, but might or might not protect Barrower, Srrrower's equity in
lhe Property, or the contents of the Property, against any risk, hazard or liability and might provide gieater or lesser
coverage than was praviously in effecl. Borrower acknowledges that the cosi of Lhe insurance coverage 0 obtained
might significanlly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed hy Lendar
under this Section 5 shall became additional debt of Borrower securad by this Security Instrument. These amaounts shalt
bear interast at the Note rate from the date of disbursement and shall be payable, wilth such interest, upon natice from
Lender to Barrowar requesting paymeant.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional foss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender reguires,
Barrower shall promplly give to Lender all receipts of paid premiums and renewal nofices. I Borrower obtaing any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy stall
include a standard mortgage clause and shall name Lender as morgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
ihe Property, if the restoration or repalr s economically feasible and Lender's securlty Is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunily
to inspect such Property to ensure the work has beon completed to Lendar's satisfaction, provided that such inspection
shall he undertaken promplly. Lender may disburse proceeds for (ha repairs and rastoration in a singie payment or in
a series of progress payments as the work is completed. Unless an agreemenl is made in writing or Applicable Law
raquires interest to be paid on such insurance proceeds, Lender shalt not be required to pay Borrower any interast or
garnings on stch proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not he paid oul
of the insurance proceeds and shall be the sole obligation of Barrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the ingurance proceeds shall be applied o the sums secured by this
Security Ingtrument whether or not then due, with the excess, if any, paid to Borrower. Such insurance progeeds shall
be applied in the oraergrovided for in Section 2.

If Borrower abanuziisthe Property, Lender may fite, negotiate and settle any available insurance claim and related
matters. if Borrower duestistrespond within 30 days to a nolice from Lender that the insurance cartier has offered 1o
settie a claim, then Lender sy negotiate and setile the claim. The 30-day period will begin when the notice is giver.
In either event, or if Lender acouinss the Property under Section 22 ar otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurvice proceeds in an amount not to eXeeed the amounts unpaid under the Nate or this
Security Instrument, and {b) any other of Earrower's rights {other than the right to any refund of unearned premiums
paid by Borrower} under all insurance/polici=s covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the Insurance proceeds either to repalr or restore the Properly or to pay
amounts unpaid under the Note or this Security instrument, whether or ot then due.

6. Occupancy. Borrower shall accupy, estatsish, and use the Proparty as Borrower's principal residence within
G0 days after the execution of kis Sacurily Instrumant=iid shall conlinue to occupy the Property as Borrowar's principal
residance for at laast one year afler the dale of accupancy, unless Lender otherwise agrees in wriling, which consent
shall nol ba unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conleol,

7. Preservation, Maintenance and Protection of the Prorarty; Inspections. Borrower shall not destroy, damage ar
impair the Property, allow tha Property to deleriorile or commit woslo an the Proparty. Whathar ar nol Borrower is residing
in the Propery, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
dus to its congition. Unless it is determined pursuant to Section 5 thairepeir or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furtherduterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of_the Property, Borrower shall be raspansible
for repairing of restoring the Propetty only if Lender has released proceeds for such parposes, Lender may disburse proceeds
far the repairs and restoration in a single payment or in a series of progress payinentsas the work is completed. If the
insurance o copdemnation proceeds are pot sufficient (o repair or restare the Property, Ba'rower is not relieved of Borrower's
ohligaticn for the cornpletion of such repair or restoration.

Lender or its agent may maka reascnable entries upon and inspactions of the Property. 171t nias reasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall give Boriswurdatice at the time of
or ptior to such an interlor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apptication oracess, Borrowar
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consentigave materially
fatse, misleading, or inaccurate infarmation or statements to Lender (or failed ta provide Lendar with matenial information)
in connection with (he Loan. Maierial representations include, but are not limited to, represantations concerning
Borrower's ogcupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrowar
fails to parform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrumemnt (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcemant of a lien which may attain priority
aver this Security Instrument or to enforce laws or requlations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Proparty and rights under
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this Securty Instrument, including protecting and/for assessing the value of the Property, and securing and/or repaiing
the Properly. L.ender's actions can include, but are not imited to: {a) paying any sums secured by a lien which has prioiity
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable atlomeys' fees to protect itz interest in
the Property and/or rights under this Security Instrumeant, including its sacurad position in a bankruplcy proceeding.
Securing the Property includes, bul 1s not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utiliies turned on or off. Although Lender may take sction under this Seclion 9, Lender does not
have to do g0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursad by Lander under this Section 9 shall bocome additional debt of Borrower securad by this
Security Instrurment. These amounis shall bear inlerest at the Note rate from the dale of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

{f this Sequrity instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
nat surrender the lzasehold estate and interests herein canveyed or terminate or cancel the ground lease. Barrower shalt
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasetalr-and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insui2ane, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required < maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender caasas ta be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ria'\e separately designated payments loward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to ablain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substartis'iv.aquivalent fo the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer setected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pey to ender the amount of the separately deslgnated payments thal wera dua
when the Insurance coverage ceased to be in ervct. Lender will accept, use and retain these payments as a non-refundable
loas reserve in lieu of Mortgage Insurance. Such luss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not BCvequired (o pay Borrower any interest or sarmings on such lass
resarva. Lender can no langer require loss reserve paymanis if Mortgags Insurance coverage (in the amount and for
the period that Lender raquires) pravidad by an insurer salacled hy Lendar again hacomas available, is obtained, and
Lendar requires separalely designated payments toward the pramiums for Mortgage Insurance. i Lender required
Maorlgage Insurance as a condition of making the Loan and Eawowar was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrowzrshall pay the premivms required to maintain
Morigage insurance in effact, or to provide a nan-refundable loss vesaenve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowerand Lender providing for such termination
ar untif termination is required by Applicabie Law. Nothing in this Section 10'affects Borrower's obligation to pay interest
at the rate provided in the Note. -

Mortgage Insurance reimburses Lender (or any entity that purchases the Notej for certain tosses it may incur if
Borrower does not repay the Loan as agreced. Borrower is not a party to the Mortgage tsurance.

Mortgage insurers evaluate their total risk on all such Insurance In force from time to time, and may enter into
agreements with othet parties that share of modify their risk, or reduce losses. These adrecminnls are on terms and
conditions that are satisfactory o the moritgage insurer and the other party (or parties) to thevecgreements. These
agroements may require the mertgage insurer to make payments using any source of funds that Hie mortgage insurer
may have available (which may include funds obtained from Morlgage Insurance pramiums).

As a result of these agreemenls, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any-olhor entity, or
any affiliale of any of the foregeing, may receive (direcily or indirectly) amounts that derive from {or might be characlerized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange far sharing or modifying the mortgage insurer's
risk, or reducing losses. Il such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiurns paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wifl not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownors Protection Act of 1998 or any other law. These rights may Include the right to
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receive cerlain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated auiomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceltation or termination.

11. Assigniment of Miscellaneous Preceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied lo restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration pariod,
Lender shall have the right ta hold such Miscellaneous Proceeds until Lender has had an oppartunity fo inspect such Property
ta ensure the work has heon completed to Lender's salisfaction, provided thal such inspection shall be undartaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
rompleted. Untess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lander shall not be required to pay Borrower any inlevest o earmings on such Miscellanecus Proceeds. If the
restoralion or repair is nol econpmically feasible or Lender’s security would be lessened, the Miscellaneous Procseds shall
be applied to the s1ns secured by this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower.
Such Miscelianeous-Troceads shall be applied in the order provided for in Section 2,

Inthe event of 2 tal taking, destruction, orloss in value of the Property, the Misceltaneous Proceeds shall be applied
to the sums gecured Lyibic Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a parualicling, destruction, orloss in value of the F‘ropeﬂy in which the fair market value of the Praperty
immediately hefore the pariai faking, destruction, or loss in value is equal to or greater than the amaount of the sums
secured by this Security Instrurran! immediately before the partial taking, destruction, or loss in value, unless Barrawer
and Lender otherwise agree inwiiang, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiied bathe following fraction: {a) the total amount of the sums secured immediataly
kefare the partial taking, destruction, orioss.in valug divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or los¢ In value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, o7'tass in value of the Property in which the fair market value of the Property
immediately before the parlial taking, destruciion, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, i iGss in valua, uniass Borower and Lender otherwise agree in
writing, the Miscallaneous Froceeds shall be applied to [Mesums secured by this Securily Instrument wheathor ar not
the sums are then due.

Il the Property is abandoned by Borrower, ot if, after notice by Lendar fo Borrowar that the Opposing Party (as defined
in the next sentance) offars to make an award 1o setlie a claim [ardamades, Borrower Rils to respond lo Lender within
30 days after the date the hotice is given, Lender is authorized to coliet and apply the Miscellaneous Froceeds aither
to restoration or repair of the Property or to the sums secured by this/Sacurily Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellanernus Proceesds or the party against whom
Borrower has a rdght of action in regard to Miscelianeous Proceeds.

Bortower shall be in default if any action or proceeding, whether civil or criminad,is begun that, in Lender's judgiment,
could result in forfeiture of the Property or other material impairment of Lender's intzrest in the Propery or rights under
this Securily Instrument. Barrower can cure such a default and, if accelaration has'cocuired, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, iniLsnder's judgment, precludes
forfeiture of the Property or othar material impairment of Lender’s interest in the Property ordgits under this Securily
Instrument. The proceeds of any award or claim for damages that are attributable to the impamant of Lender's Interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelianacus Proceads that gre nol applied lo restoralion or repair of Lhe Properly shall be'zpplied in the order
pravided for in Section 2,

12. Borrower Not Released; Forbearance By Londer Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sacurity Instrument granted by Lender to Borrower or any
Successor in Inlerest of Borrower shall not operate 1o release the liahility of Borrower or any Successars in nlerest of
Borrower. Lender shall not be required to commence procesdings against any Successor in Interest of Borrower or 10
refuse to extend time for payment or otherwise modify amottization of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interast of Borrower, Any forboarance by
Lender in exarcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entilies or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver
of or preclude the exercizse of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signy this Securily
nstrument but does not exacuta the Note (a "co-signer”). (a) is co-signing this Security Instrument only to montgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not parsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any olher Barrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Nole withoul the co~signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrawer who assurnes Borrower's obligations
under this Security Instrument in writing, and iz approved by Lender, shall obtain all of Borrower's rights and henafile
under this Security Instrument. Borrowar shall not be releasad from Borrowsr's ohligations and liahility under this
Security Instrumeant unlass Lender agrees o such release in writing. The covenants and agreemants of this Security
Instrument shall bind (except as provided in Section 20) and benafit the successcors and assigns of Lender,

1d. Loan Charges. Lender may charge Borrower fees far sarvices performed in connection with Borrower's defaulf,
tar the purpase of grotecting Lender's interast in the Property and rights under this Security Instrument, including, but
not fimited to, atioreys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sequtity Instrument to charge a specific fee to Borrower shall not be canstrued as a prohibition on the
chatging of such fee.Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. :

If the Loan is subject to alaviwhich sats maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or'to be callected in connrction with the Loan exceed the permitted lintits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borlower-which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing<he principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reductiol, will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charga is proviaed 1ar under the Note). Borrower's acceptance of any such refund made
by diract paymant to Borrowar will constilute a waivar af any right of action Borrower might bave arising out of such
uvarcharge.

15. Notices. All natices given by Borfower or Lendeér i eonnadtion with this Security Instrument must be in writing,
Any notice to Borrowar in conneclion with this Security inglrument shall be deemed o have been given to Borrower
when mailed by first class mail or when actually delivered to Berrower's notice address if sent by other means. Nolice
to any one Barrower shall constitute naotice 1o all Borrowers uniass Applicable Law expressly requires otherwise. The
notice address shall be the Properly Addrass unless Borrower has aesignated a substitute notice address by notice
to Lender. Borrower shall promptly netify Lender of Borrower's change of address, If Lender specifies a procedure for
reparting Borrower's change of address, then Borrower shall only report a-ciiange of address through that specified
procedure. There may be ohly ane dasignated notice address under this Seciilty Instrument at any one time, Any
notice 1o Lender shall be given by delivering it or by mailing it by firat class mail 1o Cender's address stated herain unless
Lender has designated another address by notice to Borrower. Any notice in connéciion with this Security Instrument
shall not be deemed to have been given to Lender uniil actually received by Lender if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirementwill satisfy the corresponding
requirement under this Security Instrument,

16, Govarning Law; Severability; Rules of Construction. This Security Instrument shall Ee gavernad by foderal
law and the law of the jurisdiction in which the Property is Iocated. All rights and obligations coitainad in this Security
Instrument are subjact fo any requirements and fimilations of Applicable Law. Applicable Law might a;plisitly or implicity
allow Lhe parties 10 agree by contract or it might be silent, but such silence shall hol be construed as a provibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts wilby
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrumant: (a) words of the masculine gander shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
() the word "may” gives sole discretion without any abligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not imited to, those beneficial interests
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transferred in a bond for deed, contragt for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a futtire date ko a purchaser,

If all or any part of the Property or any Interest in the Propetty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Barrower is sold or transferred) without Lendear's prior written consent, Lender may
require immediate payment in full of all sums securad by this Secunty Instrument. However, this option shall not he
exercised by Lender if such exercize Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower neotice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the nolice 15 gliven In accordance with Sactlon 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower faits to pay these sums prior Lo the axpiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand
on Borrower,

19, Barrower’s Right to Reinstate After Acceleration. lf Borrower meets cerlain condilions, Borrower shall hava
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Froperty pursuant 1o Section 22 of this Security Instrument; {b) such other period as Applicabie Law
might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those coraitions are that Borrawer: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 25.f no acceleration had occurved; (b) cures any default of any other covenants or agreements;
(c} pays all expenses ey in enforcing this Security Instrument, including, it not limited to, reasonable attornays’
fees, property inspection and véiuation fees, and other fees incurred for the purpose of prolecting Lender's interast in
the Property and rights under this Sacurity Instrument; and (d) takes such action as Lander may reasonably require to
assure that Lender's interest in the Proverly and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Insrurazat, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pey sich reinstatement sums and expenses in one or more of the following forms,
as selectad by Lendor: (a) cash; (b) monaey order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insiituion whose deposits are insured by a federal agency, instrumentalily
or enlily; or {d) Electronic Funds Transfer. Upon (einstatement by Borrower, this Security Instrument and obligalions
secured hereby shall remain fully effective as if no esveeration had occurrad. Howavar, this right to reinstate shalt not
apply in the casa of accaleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The MNote or a partial interast in the Nola
(fogether with this Security Instrument) can be sold one or mnie times without prior notice to Borrower. A sale might
resull in & change in the entity (known as the “Loan Servicer’) tae! oallects Periodic Paymenls due under the Note and
this Security Instrument and performs other mortgage loan sarviciag obligations under the Note, this Security
instrument, and Applicable Law. Therg algo might be one or more ¢chandes of the Loan Servicer unrelated 1o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiiti=n notice of the change which will state
the name and address of the new Loan Servicer, the address to whigh paymaents should he made and any ather
information RESPA requires in connection with a notice of transfer of servicing. i teiNote is sold and thereafter the Loan
is sarviced by a Loan Servicer other than the purchaser of the Note, the mortgageican setvicing obligations to Barrower
will remain with the Loan Setvicer of be transferred o a slccessor Loan Servicer and dre not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as &ither an individual lithgant
of the member of a class) that arises from the other party's actions pursuant to this Securily in=irinent or that dlleges
that the other party has breached any provision of, or any duty owed by reasen of, this Security Imstrument, until such
Borrower or Lender has notified the other party (with stich notice given in compliance wilh the raguirarments of Seation
15) of such alleged hreach and afforded the other party hereto a reasonable period after lhe giving ¢t aich naotice to
take corrective action. If Applicahle Law provides a time pariod which must elapse hefore cartain action can be laken,
that time poriod will be deemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Seckion 21: (a) “Hazardous Substances™ are {hose substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substanges: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, malerials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection, (c)
*Envirunmental Cleanup” includes any response action, remedial action, or removal action, as defined in Envirenmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute ta, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permi{ the presence, use, disposal, storage, or release of any Hazardous Subslances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects tha value of the Praperty. The preceding lwo senlences shall nol apply to tha presance,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
approprisle to normat residential uses and to maintenance of the Property (including, but not mited to, hazardous
substances in consumer products).

Borrower shall promptly give Lendar wrillen notice of (a) any investigation, claim, demand, lawsuit or ather action
by any governmeraal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law-of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threal of release of any Hazardous Substance, and (¢} any condition
caused by the presencs. use or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower learns, ar is nzified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazerdous Substance affecting the FProperty is necessary, Borrower shali promptly take all
necessary remedial actions in arcerdance with Enviranmental Law. Naothing herein shall create any abligation on Lender
far an Environmental Cleanup.

NON-UNIFORM COVENANTS, Bar/owerand Lender furlher covenant and agree as follows:

22, Acceleration; Remadies. Lender L hall glve notlae to Borrower prior to acceleration following Borrowser's
breach of any covenant or agreement in this security Instrument (but not prior to acceleration under Section 18
unless AppHcable Law provides otherwise). (ke notice shall specify; (a) the default; (b) the action voquired to
cure the default; (c} a date, not less than 30 days rreis-ihe date the notice Is given to Borrower, by which the defautt
must be cured; and (d) that failure to cure the default #aor before the date specified in the notice may rasult in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Barrower ofthe riqbl ta reinstate after aceeleration and the right ta assert
in the foreclosure praceeding the non-axlstence of a defautt ur.any other defense of Borrower to acceleration
and foreclosure, If the default is not curad on or before the date sps¢ified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Seourity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender.snall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but-iet limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Seeurity
fnstrumant. Borrower shall pay any recordation costs. Lender may charge Borrower a {ee for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Walver of Homastaad. In accordance with liinois law, the Borrower hereby releases and'waives all rights under
and hy virtue of the llinois homestead exemption laws.

25. Placement of Coilateral Protaction Insurance. Unless Borrowsr provides Lender wit!/( evidance of the
insurance coverage roquired by Borrower's agreement with Lender, Lender may purchase insuranca 1 Borrowor's
axpense lo protect Lender's interests in Borrower's collateral. This insurance may, bul nead not, protect Borrower’s
intarests. The coveragae that Lender purchases may not pay any claim that Borrower makes or any claim that is made
againsl Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lander with evidence that Borrower has obtained insurance as required by Barrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of that insurance,
including interest and any other charges Lender may impose in connaction with the placement of the insurance, until
the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost of insurance
Forrower may be able fo obtain on its awn.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

OGN A, %} F INTWL M L {/’2")/&(&/{’%} (Seal)

DAMIEN B BRAUDE DATE
//bu/\guu D , Q) W YYNe Ny Cj L,{ 7 / G20 (seal
CATHERINE D BRAUDE ) DATE
State of ARIZONA

County of MARICOP.A

This instrument was acknuwiedged before me on JUNE 23, 2020 (date} by DAMIEN B BRAUDE AND
CATHERINE O BRAUDE {name.r ¢ parson/s).

(Seal)

L{(\/u C[ C/ ?(QH g

Signature of Notary Pg}ﬂ:c

T, HEIDI ENGELHARDT
SN Hotary Public - State of Adzana
MARICOPA COUNTY
Ay Commission Explres
Novatnber 13, 2021

Lender: Starboard Financial Management, LLG, DBA: Starhoard “izencial, An Arizona Limited Llabllity
Company

NMLS ID; 156931

Loan Qriginator: Caralyn Marie Litton

NMLS ID: 552578

T
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LOAN #: 200546993
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of June, 2020 and is incorporated
inta and shall be deemed to amend and supplement the Mortgage {the “Security instrument"} of the same date given by
the undersigned (the "Borrower"} to secure Borrower's Note o Starboard Financial Management, LLC, DBA:
Starboard Financial, An Arizona Limited Liability Company, a Limited Liability Company

{the “Lender"} of the same date and covering the Property described in the Security Instrument and located at:

212 Brighton Rd
Elk Grove Village, IL 60087

Fixed Interest Rat: Rider COVENANT. |n addition to the covenants and agreements made in the Security
Instrument, Borrawer ani l.enider further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by the ralowing:

( E ). "“Note" means the promissory note signed by Borrower and dated June 23, 2020,
The Note states that Borrower owes Lander TWO HUNDRED NINETY SEVEN THCUSAND SIX HUNDRED AND
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Dollars (U.S. $297,600.00 Fplusdcisrest at the rate of 2.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in fult not later than July 1, 2035.

BY SIGNING BELOW, Barrower accepls and agrees 4 Mg lerms and covenants contained in this Fixed Inlarest Rate

Rider. : ) .
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DAMIEN B BRAUDE ~7 o DATE
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CATHERINE D BRALUDE DATE
IL - Ficed Inlerest Rate Rider Initials: L
Ellie Mae. Inc. ILIRRCOMRLU 0315
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UNOFFICIAL COPY
EXHIBIT A

LOT 4075 IN ELK GROVE VILLAGE SECTION 14, BEING A SUBDIVISION IN THE SOUTH HALF OF
SECTION 32, TOWNSHIF 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECCRDED OCTOBER 21, 1965, AS DOCUMENT 18625181,
IN COOK COUNTY, ILLING(S.



