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MORTGAGE

FHIN 1011378-0000061380-6 |
WIERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are detined i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In this document are also providaein Section 16.

(A} "Security Instrument” means this document, which is dated July 29, 2020, ingether with all
Riders to this document,

(B) "Botrower” is JOSE F GRISALES, A SINGLE MAN.

Borrewer is the mortgagor under this Securify instrument.
{C) “"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that Is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M) 48501-2026, tel. (888) 679-MERS.
(D) “Lender” ic Neighborhood Loans, Inc..

Lender is a Corporation, organized and existing under the laws of
lllinofs, Lender's address is 1333 Butterfleld Road, Sulte
600, Downers Grova, IL 0515

(E)} "Note” means the promissory note signed by Bomower and dafed July 29, 2020. The Note
states that Borrowe. ewes Lender TWO HUNDRED THIRTY TWO THOUSAND EIGHT HUNDRED AND NO/100* * * *
LIRS E R R EEEEEELAE Y EEEAEESEEEEEEEEEE SN EREEEEEEEEREEE RERE SRS DOHETS(U.S. s232’8m.00 }
plus interest. Borrower nas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2045

(F) "Property” means the prorerty that is described below under the heading "Transfer of Rights in the Property.”

(G) “Loan” means the debt eviderced by the Note, plus interest, any prepayment charges and late charges due undar
the Note, and all sums due under il Securlty instrument, plus Interest.

(H} "Riders” means all Riders to this Sevurity Instrument that are execuied by Borrowsr. The following Riders are to be
executed by Bomower [check box as applicable]:

[ Adiustable Rate Rider (] Cordomintum Rider [] Second Home Rider
[ Balloon Rider [] Planiies Unit Davelopment Rider QOther{s} [specify]

[ 1-4 Family Rider [] Biweekiy Favment Rider Fixed Interest Rate Rider
[J V.A. Rider

() “Applicable Law™ means all conirolling applicable 12deral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law). 32 well as all applicable final, non-appsaiable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” m.2::3 all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium_ #=suciation, homeowners associaflon or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than < #/ansaction originated by check, draft, or
similar paper instrument, which is inifiated through an electronic terminal, telepacsiz Instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dehit or credit an z=zount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow tems” means those items that are described in Section 3.

(M "Misceflaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)+e( (i) damage to, or
destruction of, the Propetty; (it} condemnation or other taking of all or any part of the Property; (i) conreyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(N) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under the Note, plus
{if} any amounts under Section 3 of this Security Instrument.

(P) "RESPA"” means the Real Estate Settlemant Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard fo 2 "federally reiated mortgage loan® even if the
Loan does not qualify as a “federally refated mortgage loan” under RESPA.

() "Successor in Interest of Borrower” means any party that has taken tile to the Property, whether or not that party
has assumed Borrower’s cbligations under the Note and/or this Security Instrument.
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TRANSFER QOF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i} the repayment of the Loan, and all renewals, sxtensions and modifications
of the Note; and (Il) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Barrower does hereby martgage, grant and convey to MERS (solely as nominae for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described properiy located
in the County {Type of Recording Jurisdiction] of Cook

[Mame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 13-33.415.071.0000

LOAN #: 2006005527

which currently has the address of 5713 W SAINT PAUL AVE, CHICAGO,
{Streat] [City]
iHingis 60639-4438 {(*Property Addre:s"):
[Zip Code)

TOGETHER WITH all the improvements now oriw 2after srected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred fo in this Securily Instrument as the "Property.” Borrower undetstands and
agrees that MERS hoids only legal title to the interests granted v Berrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of thase interests, including, but not limited to, the ruht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ard canceling this Security Instrument.

BORROWER COVENANTS that Bomower is fawfully seised of the eswat hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbe e, axecept for encumbrances of record.
Borrower warmrants and will defend genarally the title to the Property against ali ¢!-:ms and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT comkings uniform covenants for national use and aon uriform covenants with
limited variations by jurisdicilon to constifute a uniform securily instrument covering real prope:ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lale charges
due under the Note. Borrower shall also pay funds for Escrow {tems pursuant to Seciion 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security (nstrumeant is returned to Lender unpaid, Lender may requirs that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selsctad by Lender: (a} cash; (b) monsy order; (c) cerlified check, bank check, freasursr’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated In the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or pariial payment if the payment or partial payments are insufiicient to bring the Loan curent. Lender may
accept any payment or partial payment insufficient to bring the l.oan cument, without walver of any rights hereunder or
prejudice to iis rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such paymenis ara acceptad. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. i not applied eatiler, such funds will be appiied to the ouistanding principai
balance under the Note immediately prior {o foreclosure. No offset or claim which Bomower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Excapt as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becams due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secune’ Instrument, and then to reduce the principal balance of the Note,

If Lender receives 7 payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge arrz, ‘he payment may be applied to the delinquent payment and the late charge. If more than
ona Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exient that, each payment can be paid in full. To the extent that any excess sxists after
the payment is applied to the full payinent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sha\! be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranse proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extand or postpone the due dats, or cha:ige the amount, of the Peripdic Payments.

3. Funds for Escrow ltems. Borrower sz pay to Lender on the day Periodic Payments ars due under the Note,
until the Note is paid in full, & stim (the “Funds") 1o grovide for payment of amounis due for: (a) taxes and assessments
and other items which can attain priority over this Szourity instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if ary, {c) premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance premiums, if ary, or any sums payable by Borower io Lender in lleu of
the payment of Mortgage Insurance premiums in accordanca with the provisions of Section 10. These items are cailed
"Escrow ltems.” At origination or at any time during the term of the Lezn, Lender may require that Community Association
Dues, Fees, and Assessments, if any, bs escrowed by Borrower, 0% such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly fumish to Lender all notices or 2rmounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrowei’s obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s cbligation to pay to Lendsr Funris for any or all Escrow ltems at any time.
Any such waiver may only be in writing. in the event of such waiver, Borrower shali pav directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waives hy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be yeermsad to he a covenant and
agreement conialned in this Security Instrument, as the phrase “covenant and agreamant” iz used in Section 8. If
Borrower is obligated o pay Escrow Items directly, pursuant tc a waiver, and Bomrower fails to'puy the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Bariower shail then be
obligated under Section 9 to repay to Lender any such amount. Lendsr may revoke the waiver as ¢ any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bofrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender
shali estimate the amount of Funds due on the basis of current data and reasonable sstimates of expenditures of futurs
Escrow ltems or otherwise in accerdance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
{including Lender, if Lender is an institution whese deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shail not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in wiiting, however, that inierest
shall be paid on the Funds. Lender shall give to Bomower, without charge, an annual accounting of the Funds as required
by RESPA.

If thera is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under RESPA, Lender
shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall ntify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Miens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can artain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community /ssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them ' tive manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insfrument unless Borrower: ()
agress in writing to the paymer of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Bomower is performing such agiezment; (b) contests the lien in good faith by, or defends against enforcement of the
lien In, legal proceedings which in Leider's opinion cperats to prevent the enforcement of the lien while those
proceedings are pending, but only untii such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement safisfactory fo Lender subording dng the lien o this Security Instrument. if Lender determines that any part
of the Property is subject to a lisn which can-atiain priority over this Securify Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dale nin which that nofics is given, Borrower shali satisfy the lien or take
one or more of the actions set forth above in this Seciion 4.

Lender may require Bormower to pay a one-time chargz isr a real estate tax vefification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kesp the impreve nants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “oxtended coverags,” and any other hazards including,
but not limlted to, earthquakes and floods, for which Lender requirzs.surance. This insurance shall be maintained in
the amounts {including deductible levels} and for the periods that Lerder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower s-choice, which right shall not be exercised
unreascnably. Lender may reguire Borrower to pay, in connection with this Loen, gither: {a) a one-time charge for flood
zone detarmination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar chaii.ges sccur which reasonably might
affect such determination or cerfification. Borrowsr shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood Jons deiermination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may oblain irsmance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation te purchase any particulai fte or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bormrower, Bormower’s equlty in
the Praperty, or the contents of the Properly, against any risk, hazard o liablity and might provide greater or lagser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payes. Lender shall have the right fo hold the policies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverags, not ctherwise recuired by Lender, for damage to, or destruction of, the Property, such policy shali
include a standard mortgage clause and shall name Lender as mortgagee and/er as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance camier and Lender, Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shali be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security |$ not lessened. During such rapair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repalirs and resteration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such insurance procseds, Lender shall not be required to pay Borrower any intersst or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. {f the restoration or repair is hot economically
feasible or Lender's sacurily would be lessenad, the insurance proceeds shall be applled to the sums sscured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons mi Property, Lender may file, negotiate and seltle any availabie insurance claim and related
matters. If Borrowsr does actmspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may n.gotiate and seftle the claim. The 30-day period will begin when the notice is given.
In elther event, or if Lender acquinae-the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrowear's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance pofcier covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use e insurance proceeds either to repair or restore the Property or o pay
amounts unpaid under the Note or this Security instiiment, whether or not then due,

8. Occupancy. Borrowsr shall occupy, estabii=!*,-and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and siali continue to occupy the Property as Borrower’s principal
residence for at least one vear afer the date of occupanty, unless Lender otherwise agrees in wriing, which consent
shall not be unreasonably withheld, or unless extenuating cirumstances axist which are beyond Bomrower's control.

1. Preservation, Maintenance and Protection of the Prope¢; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in orderto prevent iy, Pioperty from deteriorating or decreasing in value
due to its condition. Uniess it Is determined pursuant to Section 5 that reprir o: restoration is not economically feasible,
Borrower shall promptly repair the Praperty if damaged to avoid furtherdecerloration or damage. If insurance or
condemnaiion proceeds are paid in connecticn with damage o, or the taking of, the Property, Borrower shall be responsible
for repaining or restoring the Property only if Lender has released proceeds for such purpoces, Lender may dishurse proceeds
for the repalrs and restoration in a single payment or in a sefies of progress paymeits as the work is complsted. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower i2 not relievad of Bomower's
cbligation for the completion of such repair or restoration.

Lender or s agent may make reasonable entries upon and inspections of the Property. If i kas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowzr wtice at the time of
or pricr to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materizily
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property andfer rights under this Secunity Instrument (such as 2
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcernent of a lien which may attain priority
over this Sacurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to profect Lender’s intsrest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inclugle, but are not limited to; {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing In court, and (¢} paying reascnable sttorneys’ fees to protect its interest in
the Property and/or rights under this Security instrument, including its secured position in @ bankruptcy preceeding.
Securing the Property inciudes, but is not fimited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities furned on or off. Althcugh Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or chligation to do so. It is agreed that Lender incurs no liabiity for not taking
any or all acfions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall cornply with all the previsions of the lease. Bormrower shall
not surrender the leasshold estate and interests herein conveyad or terminate or cancel the ground lease. Borrower shall
not, without the expresz written consent of Lender, alter or amend the ground lease. If Borrower acquires fee titie to the
Property, the leasehold and the fee litlie shall not merge unless Lender agrees te the merger in writing.

10, Mortgage Insur2iic If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required i 'naintain the Mortgage Insurance in effect. )f, for any reason, the Mortgage Insurance
coverage required by Lender czas<s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mal.e-separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reruired to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantial’y equivalent to the cost to Borower of the Mortgage Insurance previously in
effact, from an alternate mortgage insurer scieci2d by Lender. If substantially equivalent Morigage Insurance coverage
is not avaliable, Borrower shall continue ta pay o Cender the amount of the separately designated payments that were due
when the insurance coverage ceased fo be in effeci. Lender will accept, use and rstain these payments as a non-refundable
loss reserve in lleu of Mortgage Insurance. Such loss 2serve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reruiced to pay Borrower any intarest or eamings on such loss
reserve. Lender can no longer require loss reserve payrants if Mortgage Insurance coverage (in the amount and for
the perlod that Lender requires) provided by an insurer selectcd by Lender again becomes availabie, is obtained, and
Lender requires separately designated payments toward the préraiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Bormwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower <hall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resene, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreemant between Borrower 2d Lender providing for such termination
or unth termination is required by Applicable Law. Nothing in this Section 10 affacts Borrower's obligation to pay interest
at the rate provided in the Nots.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agresd. Borrowaer is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such Insurance in force from time ‘o tina, and may enter ino
agreements with other parties that share or modify their risk, or reduce iosses. These agreeineas are on ierms and
conditions that are satistactory to the mortgage insurer and the other party {or parties) to thece agreements. These
agreements may require the mortgage insurer fo make payments using any source of funds that tie morlgage insurer
may have available (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rainsurer, any other entity, or
any affiliate of any of the foregoing, may recelve (directly or indirsctly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigags insurer’s
risk, of reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's nisk in exchange
for a share of the premiums pald o the insurer, the arrangement is often termed “captive reinsurance.” Further:

{3) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any ather terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Barrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or lo receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned fo and
shall be paid to Lender.

if the Proparly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repalr is economically feasible and Lendar's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promplly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intersst to be paid on such Miscelianeous
Proceeds, tender shall not be required to nay Borower any interest or eamings on such Miscellaneous Proceeds. If the
resteration or repair is not aconomically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
he applied fo the sun® secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelianeous Froneeds shall be applied in the order provided for in Section 2.

In the event of a tot taking, destruction, ortoss in value of the Property, the Misceilansous Proceeds shall be applied
to the sums secured by tis Security Instrument, whether or not then due, with the excess, if any, paid t0 Borrower.

In the event of a partial takiny, destruction, or loss in value of the Property inwhich the falr market value of the Property
immadiately baefore the partial laking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen. immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by the amount
of the Miscslianeous Procesds multiplied Ly the following fraction; (a) the total amount of the sums secured immediately
bafore the partial taking, destruction, or los: in value divided by (b the fair market value of the Property immediately
before the partial taking, destruction, or loss i vaiue. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or luss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructioin.=r-foss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss i value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Bommower, orif, after notice by Lernwler to Borrowsr that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for darages, Bomrower fails fo respond o Lender within
30 days after the date the notice is given, Lender is authorized to coilect and apply the Miscslianeous Procesds either
to resioraiion or repair of the Property or to the sums secured by this Srcurity Instrument, whether or not then due.
‘Opposing Party” means the third party that owss Borrower Miscelianecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, 12 begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interestin the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has otiurted, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Londer's judgment, precludes
forfaiture of the Property or other material impalrment of Lender’s interest in the Property or nighis-under this Security
instrument. The proceeds of any award or claim for damages that are attributable fo the impalrmentuf Lender’s interest
in the Property are heraby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorafion or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security (nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the llability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procesdings against any Successor in Interest of Borrower or to
refuse to exterd time for payment or otharwise modify amortization of the sumns secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy Including, without limitation, Lender’s acceptance of payments from third
persons, enfitles or Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and Hability shail be joini and several. However, any Borrower who co-signs this Securlty
Instrument but does not executs the Note (3 “co-signer”). {a) is co-signing this Securlfy Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can
agres to extend, modify, forbear or make any accommodations with regard to the ferms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes Borrewer’s obligations
under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borcowear's rights and benefits
under this Security Instrument. Borrower shali not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrses to such release in writing. The covenants and agreements of this Security
Instrument shali bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of #rctecting Lender's interest in the Property and rights under this Security Instrument, inciuding, but
not {imited to, atiomeys' fees, property inspection and valuation fees. In regard tc any other fees, the absence of express
authortly In this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. Lendor may not charge fees that are expressly prohibited by this Sscurity instrument or by
Applicable Law.

if the Loan is subject to a law v hich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or 2 be coliected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge fo the permitied limit; and {b)
any sums already collected from Bortowesr which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinzipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wi¥ L.e treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided far under the Note). Bormower's acceptance of any such refund made
by diract payment to Borrower will constitute a waiverof any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insintpant shall be desmed to have been given to Borrower
when malled by first class mail or when actuaily deliverad to Boriower's notice address if sent by other means. Notice
to any one Borrower shall constifute nofice to all Borrowers unless Aunlicable Law expressly requires otherwise. The
notice address shall be the Properly Address unless Borrower has dsignated a substiiute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of adoress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Bomower shall only report a-change of address through that specified
procedure. There may be only one designated netice address under this Security Instrument at any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerdar’s address stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in connectien with this Security instrument
ghall not be deemed to have been given o Lender until actually received by Lender. if 2nv notice required by this
Securily Instrument is also required under Applicable Law, the Applicable Law reguirement will safisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall E2 governad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaircq in this Security
Instrumant are subject to any reguirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such sitence shall not be construed as a prohibition against
agreement by contract in the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the ferninine gender; (b} words in the singular shall mean and include the plural and vice versa, and
{¢) the word "may" gives sole discretion without any cbligation {o take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interast in the Propserty, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
Is the {ransfer of title by Bonower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is soid or transferred {or if Borrower is not a naiural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this optien shalt not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opfion, Lender shall give Bormrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days frem the date the nofice s given in accordance with Section 15 within which Borrower
must pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without furiher notice or demand
onh Borrower.

19. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securlly Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Picnerty pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specify for the tarmination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conviimons are that Borrawer: {a) pays Lender all sums which then would be due undsr this Security
Instrument and the Note 25 i no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to, reasenable attomeys’
fees, property inspection and valiition fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights undar this Security Instrument; and (d) takes such action as Lender may reasonably require fo
assure that Lender's interest in the Progariy and nghis under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrurmant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendar may require that Borrower pay such reinstatement sums and expensss in one or more of the following forms,
as selected by Lender. (a) cash; {b) money ordei, (¢} cerified check, bank check, treasurer's check or cashler’s check,
provided any such check is drawn upon an institution whose deposis are insured by a federal agency, instrumentality
or entily; or {d) Electronic Funds Transfer. Upon remztatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no accelesation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interesi in the Note
ftogether with this Security Instrument) can be sold one or mor Fmes without prior notice to Borrower, A sale might
result in a changs in the entity (known as the “Loan Servicer") that 2o'.ects Periodic Payments due under the Note and
this Security Instrument and performs other morigage ioan serviring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrslated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address fo which payraznts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If thie *ants is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loun szrvicing obligations to Bomower
will remain with the Loan Servicer or be transfemred fo a successor Loan Servicer and are-not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action {as eiin.s an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instiiziniznt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security inigtiment, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
18} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corractive action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given {o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21. (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poiiutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other Bammable or foxic petroleum products, toxic pesticides and herbicides, volatlie solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b} “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two seniences shail not apply to the presence,
use, o storage on the Property of small quantities of Hazardous Substances that are generaliy recegnized to be
appropriate fo normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clalm, demand, lawsuit or other action
by any govemmenp’ai or regulatory agency or private parly involving the Properiy and any Hazardous Substance or
Environmental Law oi »which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, ¢ischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use ¢r release of 2 Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is noti‘iec by any govemmental or regulatory authority, or any ptivate party, that any remaval or
cther remediation of any Hazeidras Substance affecting the Property is necessary, Borrower shall promptiy take ail
necessary remedial actions in acugiZance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrow #r and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shia¥ give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The »:ztice shall specify: (3) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Bormower, by which the default
must be cured; and (d) that failure to cure the default «n or before the date speclfied in the notice may result in
acceleration of the sums secured by this Security Instruine., foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right t0 rsinstate after acceleration andtheright to assert
in the foreclosure proceeding the non-existence of a default o 2.ty other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date srecified in the notice, Lender at Its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender stall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bl rint limited to, reasonable attorneys’
feas and costs of title evidence.

23. Release. Upon payment of all sums securad by this Sscurity Instrument, Lerder shall reiease this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower & fee far releasing this Security
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lHinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
axpense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral, Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement . if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interast and any other charges Lender may impose In connection with the placament of the insurance, until
the effective date of the cancellatlon ¢r expiration of the insurancs. The costs of the insurance may be added to
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

State of OIS
County ofuﬁ@L

This instrument ‘#as acknowiedged before me on

GRISALES (name of per.onis).
(Seal)

ature of Notary Piplic

Lender: Neighborhood Loans, inc.

NMLS ID: 222982
Loan Originator: Soraya Rendon
NMLS ID: 218944

/o
|

LOAN #: 2006005527

) A9 -2 (Seal)
DATE

1-29 .20

(date) by JOSE F

ASHLY J TUCKER
) Official Seal

Notary Public - State of Winois
i £ Commission Expires Jan 28, 2024
’
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th day of July, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Barrower’s Note to Neighborhood Loans, Inc., a Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

5119 W SAINT PAUL AVE
CHICAGO, IL 606231438

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerd2r further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the foliowing:

( E ). "Note" means the preinissory note signed by Borrower and dated July 29, 2020.
The Note states that Borrower owes “ender TWO HUNDRED THIRTY TWO THOUSAND EIGHT HUNDRED AND

No.,':'ootiﬂ*ttn*ﬁﬁ**!wi*t***wl (EEEREEEEEEEEEEREEEEE R EEEEEREEREEEEEEREEEEREREEER]

Dollars (U.S. $232,800.00 ) plus kwerest at the rate of  3.125 %. Borrower has promised to pay
this debt in regular Periodic Payments and w 7av the debt in full not later than September 1, 2045.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider,

7 N -F7-2O (Seal)
DATE
IL - Fixed Interest Rate Rider
Ellie Mae, Inc. ILIRRCONRLU 0815
ILIRRCONRLU {CLS)
07/29/2020 09:01 AM PST




2027307528 Page: 15 of 15

- UNOFFICIAL COPY

EXHIBIT A

LOT 2 (EXCEPTTHE EAST 7.50 FEET THEREOF) AND LOT 3 (EXCEPT THE WEST 10 FEET THEREOF) IN BLOCK &
IN CRAGN, BEING CHARLES 8. HOMER'S SUBDMISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPALMERIDIAN, N COOK COUNTY, ILLINOIS.

Commonly known as; 5119 West Saint Paul Avenue; Chicago, IL 60639
PIN Number: 1343-415-071-0000
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