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MORTGAGE
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Loun #: 400481150

PIN: 13-25-208-022-0000
MIN, 100B53704004811504
MRS Phone: 1-888-675-6377

DEFINITIONS

Words used in multiple seetions of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain mles regarding the usage of words used in (/s document are also provided in Seclion 16.

(A} "Sceurity Instrument" means this document, which 1s dazed JULY 24, 2020, together with all Riders to this
document,

(B) "Borrower' is BRIAN MCCARTHY AND MRIDUL KHANOLKAR, HUSRAND AND WIFE. Borrower is the mortgagor
under this Security Instrument,

(C) "MERS" 15 Mortgage Electronic Regisiration Systems, Inc. MERS is & sezanate corporation that is acting solely as a
nominee for Lender and Lender's suceessors and agsigng, MERS is the mortgagee wdivy this Sceurity Instrument, MERS i3
organized and existing under the laws of Delaware, and bas an address and telephong nwnber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MLERS.

(D) "Lender" s LOANDEPOT. COM, LLC. Lender is a LIMITED LIABILITY COMPANY urpaniczed and existing under
(he laws of DELAWARE. Lender's addvess is 26642 TOWNE CENTRE DRIVE, FOOTHILL LPIWCH, CA 92610

(I} "Note™ means the promiissory note signed by Borrower and dated JULY 24, 2020. The Notestaies thal Borrower owes
Lender THREE HUNDRED NINETY-NINE THQUSAND FIVE HUNDRED AND 00/100 Dollas(U.5 $§399,500.00)
plus infercst at the rate of 2. 875%. Borrower has promised to pay this debt in regulur Periodic Payment: aznd to pay the debt
m full not later than AUGUST 1, 2050.

{F) "Property"” means the properly that is described below under (he heading "Transler of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

TLLINOIS-Smgle Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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(H) "Riders” means all Riders to this Sceurity Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

- I Adjustable Rate Rider i 1Canclominium Rider 1 Second Home Rider
1 Balloon Ruider i Planned Unit Development Rider T Biweekly Payment Rider
L.l 1-4 Family Rider [1Other(s) [specily]

(1) "Applicable Law" means all controlling applicable Tederal, stale and local statules, regulations, ordinances and
administrative rules and ordlers {that have the effect of Taw) as well as all applicable (inal, non-appealable judicial opiniens.
(N "Community Association Dues, Fees, and Assessments’ wmeans all dues, fees, assessments and other charges that arc
imposed on Borrower or the Property by a condominium agsociation, homeowners association or similar organization,

(K) "Electronisfunds Transfer" means any transfor of funds, other than a transaction criginated by check, draft, or sunilar
paper instrumentswhich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape sa as to
order, instruct, crauthorize a financial mstitution to debit or credit an account. Such (erm mcludes, but 1§ net limited to, point-
of-sale trausfers, anarialed eller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfirs

(L) "Escrow Hems" meaus (Wase items that are described in Section 3,

(M} "Miscellaneous Proceed:” means any compensalion, sclilement, award of damages, or proceeds paid by any third party
(ather than insurance procecds paid nnder the coverages deseribed in Section 5) for: {i) damage 10, or destruction of, the
Property: (1) condemnation or othertalisg ol all or any part of the Propertly; {iii} convevance in licu of condemnation; or (iv)
misrepresentations ol or amissions as 10, hewalue and/or condition of the Properly.

{N) "Mortgage Insurance™ means insurance pretecting Lender against the nonpaymenl of, or default on, the Loan,

(0) "Periodic Payment" means the regularly'selisduled amount due for (1) principal and interest onder the Note, plus (i) any
amounts under Section 3 of this Sceurity Instrumacnt:

(D) "RESPA" means the Real Estate Scttlement Prozedures Act (12 U.5.C, §2601 ot seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be aminded from time to time, or any additional or successor legislation or
regulation that governs the same subject matter, As used in this)Security Tnstrument, "RESPA" refers to all requirements und
restrictions that are imposed in regard to a "federally related metlgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has cakon title to the Property, whather or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instruyment secures to fender: (i) the repayment of the Loan, and all reagwats, extensions and modifications of
the Note; and (i1} the performance of Borrower's covenants and apgreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nomince for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the (ollowing deseribed praperry located in the COUNTY of
COOK;

SEE EXHIBIT A ATTACHED

which curtently has the address 0f 2726 W NELSON ST, CHICAGO, IL 60618 ("Property Addresi™y

TOGETHER WITH all the improvements new or hereafter ereeted on the property, and all easements, appurtenances,
and fixtures now or hercafler « part of the property. All replacements and additions shall also be covered by this Security
tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title (o the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with Taw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and (o take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

2]
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property {s unencumbered, except for encumbranees of record. Borrower
warrants and will defend generally the tite o the Property against all claims and demands, subjeet to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when duc the priacipal of, and inlerest on, (he debt evidenced by the Note and any prepayment charges and late charges due
under the Not<, Rarrower shall also pay funds for Escrow Items pursuant o Section 3. Payments due under the Note and this
Security Instrument ghall be made in U.S. currency, However, if any check or other instrument received by Lender as payment
under the Note or Wi Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due under dive Mate and this Sceurity Instrument be made in one or more of the following forms, as sclected by
Lender: {a) cash; (b) motey erder; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institutor whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elcctronic
Funds Transfer.

Payments arc desmed received hy Lender when received at the location designated in the Note or at such other
localion as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or pattial payment if the paymen! or partial payments are msufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficienio biing the Loan currenl, without waiver ol any rights hereunder or prejudice to
its rights to refuse such payment or partial payrieriiz in the future, but Lender is not obligated Lo apply such payments at the
time such payments are aceepted. 11 each PeriodicTavment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold such unipplied-funds unt] Borrower makes payment to bring the Loan current. [f
Borrower docs not do so within a reasonable period of tin'e, Lender shall either apply such funds or return them to Borrower. 1T
not applied earlier, such (unds will be upplicd to the outstanding principal balance under the Note immediately prior (o
lareclosure. No olfset or claim which Borrower might have nowv oz in the future against Lender shall relieve Borrower lrom
making payments due under the Nete and this Security Instrument o prrforming the covenants and agreements seeured by ihis
Seeurily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scetion 2, all payments accepted and
applied by Lender shall be applicd in the following order of priority: {a) interzst due under the Note; (b) principal due under the
Naote; (¢) amounts due under Section 3. Such payments shall be applied to cadh-Reriodic Payment in the order in which it
hecame due, Any remaining amounts shall be applied Grst to late charges, second o'ty ather amounts due under this Security
Instrument, aud then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the pavment may be applied to the delinquent payment and the late chacge. I more than one Periodic
Payment is oulstanding, Lender may apply any payment received from Borrower to the repaynient sfithe Periodic Payments if,
and Lo the extent that, cach pavment can be paid in [ull, To the extenl that any excess exists after the nayment is applied o the
full payviment of one or more Periodic Payments, such excess may be applied Lo any late charges dues Yeluntary prepayments
shall be applicd [first to any prepayment charges and then as deseribed in the Note.

Any application ol payments, insurance proceeds, or Miscellancous Proceeds o principal due nndér the Note shalt aul
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items, Borrower shall pay to Lender on the doy Periedic Payments are due under the Note, until
the Note i paid in full, a sum (the "Funds”) to provide for payment ol amounts due for: (a) taxes and assessments and other
items which can attain priority aver this Security Instrument as a lien or encumibrance on the Propetty; (b) leasehold payments
ar ground tents on the Property, 17 any; (¢) preniums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrewer to Lender in lien of the payment of Morigage
Insurance premimms in accordance with the provisions of Section 10. These tlems are called "Hserow ltems." At origination or
al any lime during the (ernm ol the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow lem, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrew [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation (o
pay o Lender Funds for any or all Escrow Ttems at any time. Any such walver may only be in writing, In the event ol such
waiver, Borrewer shall pay directly, when and where payable, the amounts due for any Bserow [lems For which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such tine period as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and
agreement” is used in Section 9. 1f Borrower i3 obligated to pay Escrow Items directly, pursuunt to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Barrower shall then be obligated under Section 9 to repay ta Lender any such amount. Lender inay revoke the walver as to any
or all Escrow ltems at any time by a notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall pay
lo Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender mayyat any time, collect and held Funds in an amount (a) suflicient to permit Lender to apply the Funds at the
time specified unde=TNETA, and () not to exceed the maxinuum amount a lender can require under RESPA. Lender shall
estimate the amount of Firds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise i accordance-wisie Applicable Law,

The Funds shall be héld'in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is<n institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow [lemsada later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annugily analyzing (he cserow account, or verilying the Escrow Items, unless Lender pays
Borrower interest on the Funds and AppliCable Law permits Lender to make such a charge. Unless an agreement is made 1n
writing or Applicable Law requires interest to Se paid on the Funds, Lender shall not be required to pay Borrower any inlerest
or earnings on the Funds, Borrower and Lender cen agrze in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an antmal aczvanting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a4 defined under RESTPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, Tf there is a shotiaze.af Funds held in escrow, as delined under RESPA, Lender shall
nolily Borrewer as required by RESPA, and Borrower shall'payvio Lender the amount necessary to make up Lhe shortage in
accordance with RESPA, but inn no more than 12 monthly paymeni ' ihere is a deficiency of Funds held in escrow, as delied
under RESPA, Lender shall notify Borrower as required by RESPA, sad3ormower shall pay Lo Lender the amount necessary o
make up the deficiency in accordance with RESPA, but m no more thaa 2monthly payvments.

Upon payment in full of all sums secured by this Securtly Instrumesit, Bender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,Jipes, and impositions attributable to the
Property which can attain priority over this Security [nstrument, leaseheld paymenis 20 ground rents on the Property, if any,
and Communily Association Dues, Fees, and Assessments, if any. To the extent that these items arce Escrow [lems, Borrower
ghall pay them in the manner provided in Section 3.

Borrower shall promprly discharge any lien which has priority over this Security Instrunent unless Borrower: {a)
agrees in writing to the payment of the obligation secured by (he lien in a manner acceptable t euder, but only so long as
Borrower is performing such agreciment; (b) contests the lien in good laith by, or defends against ¢nforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enlorcement ol the lien whiletthoss proceedings are
pending, but only until sueh proceedings are concluded; or (¢) sceures from the holder ol the licn an agreement satisfactory to
Lender subordinating the Jien w this Security Instrument, IT Lender determines that any part of the Property is subject 1o a lien
which ¢an adain priority over this Security nstrument, Lender may give Bowrower a netice identifying the lien, Within 10 days
ol the date on which that notice is given, Borrower shall satisfy the licn or take one or more of the actiens set forth above in
this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or reporting service used
by Lender in connection with this Loau.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term "extended coveraze,” and any other hazards including, bat not
limited to, carthquukes and Moods, Tor which Lender requires insurance. This insurance shall be maintained o the amounts
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(including deductible levelsy and for the perieds that Lender requires, What Tender requirves pursuant to the preceding
senlences can change during the lenm of the Loan. The insurance carrier providing the insucance shall be chosen by Bortower
subject o Lender's right (o disapprove Borrower's choiee, which right shall not be exercised unreasonably. Lender rmay require
Borrower 1o pay, in cenneelion with this Loan, cither: (a} a one-time charge for flood zone determination, certification and
tracking scrvices; or (b) a one-time charge for flood zone determination and cerlification services and subscquent charges cach
time remuppings or sinilar changes oceur which reasonably might allect such determination or certification, Berrower shall
also be responsible for the payment of any fees imposed by the Federal Emergeney Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maiutain any ot the coverages described above, Lender may oblain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particular type or amount of coverage.
Therefore, such coverape shall cover Lender, but might or imight not protect Borrower, Borrower's equity in the Praperty, or
the contents ofdthe Property, against any risk, hazard or lability and might provide preater or lesser coverage than was
previously in eftect.Borrower acknowledges that the cost of the insurance coverage so oblained might signilicantly exceed the
cost of insurance thar Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Buitawer secured by this Security Instrument, Thicse amounts shall hear interest at the Note rate from the
date of disbursement’ard sdiall he payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance poiigiesicequired by Lender and renewals of such policies shall be subject o Lender's right Lo
disapprove such policies, shallanglude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have thie rightto hold the policies and renewal certificates, [ Lender requires, Borrower shall promptly
give to Lender all receipts of paid preraidins and renewal notices. [t Borrower obtains any form of insurance coverage, nol
otherwise required by Lender, for dantage fopor destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall gie srompt notice to the msurance carrier and Lender. Lender may make proof of
loss 11 net made promptly by Borrower, Unless (LendGr and Borrower otherwise agres in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restaration or repair is economically feasible and Lender!s security is not lesasened. During such repair and restoration peried,
Lender shall have the right to hold such insurance proceeds »afil Lender has had an opportunity to inspect such Property to
ensure the work has been completed o Lender's satislactionyprovided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoralion 157 single payment or in a series of progress payments as the
work is completed, Unless an agreement is made i writing or Applua‘_ne Law requires interest to be paid on sueh insurance
proceeds, Lender shall not be required Lo pay Borrower any tterest or exrnings on such proceeds. Fees for public adjusters, or
other thivd partics, retained by Borrower shall not be paid out of the msuraiec proceeds and shall be the sole abligation of
Borrower, 1f the restoration or repair is not economically feasible or Lender'sSecurity would be lessened, the insurance
proceeds shall be applicd o the sums secured by this Security Instrument, whetlierornot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Secupsa 2.

[I' Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim and related
matters. I Borrower does not respond within 306 days (o & notice from Lender that the insuiance carrier has oftered Lo settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the/netize is given. In either event,

wif Lender acquires the Property under Section 22 or otherwise, Borrower hereby assighs to Lenda (a) Borrower's righls te
any insurance proceeds i an ameunt not to exceed the amwounts unpaid under the Note or this Security fastrament, and (b} any
olhier of Borrower's rights (other than the right to any relund of unearned premiums paid by Boreower)yunder all insnrance
pulicies covering the Property, insolar as such rights arc applicable to (the coverage ol the Property. Cerder may usc the
isurance proceeds cither w repair or restore the Prapertly or 1o pay amounts unpaid under the Note or this Security Tnstnunment,
whether or nut then due.

6, Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's princeipal residence within 60
days aller the exceution of this Security lnstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreagsonably withheld, or unless extenuating citcumstances exist which are beyond Burrower's conirol,

7. Prescrvation, Maintenanec and Protection of the Property; Inspections, Borrower shall not destroy, demage or
impair the Property, allow the Property to deteriorate or commit wasle on the Properly. Whether or not Borrower is residing m
the Property. Borrower shall maintain the Property in avder to prevent the Property itom deteriorating or deereasing in value
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due to its condition. Unless it is determined pursuant to Scetion 5 that repair or restoration is not econemically feasible,
Borrewer shall promptly repair the Property it damaged to avoeid further deterioration or damage. 1 insurance or condemnation
proceeds are paid in connection with damage 1o, or the laking of, the Property, Borrower shall be responsible for repairing or
resloring the Property only il Lender has released proceeds [or such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scrics of progress payments as the waork is completed. ! the insurance or
condemnation proceeds are not sufficlent to repair or restore the Proparty, Berrower is not relieved of Borrower's obligation for
the completion of such repair or restoratien.

Lender or its agent nay make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may mspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or priav
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persous oeiitios acting at the direction of Borrower or with Borrower's knowledge or consent pave materially false,
misleading, or inaecurale information or statements L Lender (or [ailed o provide Lender with material information} in
comection with theCoan. Material representations include, but are not limited to, vepresentations coneerning Borrower's
occupancy of the Propirly as Borrower's principal residence,

9, Protection of/veader's Tnterest in the Property and Rights Under this Security Instrument, If {2) Borrower
fails to perfonm the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that might
significantly aftect Lender's ialzrest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, tor condemnatizn or forfeiture, for enforcement ol a lien which inay attain prierity over this Security
Instrument or to enforce laws or regulativns), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate ta pratect Lender's interest in the Property and rights under this Security Instrument,
mcluding protecting and/ur assessing the velue ol the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any svms secured by a lien which has priority over this Security Instrument; (b)
appearing in cowrt; and (¢) paying reasonahle attoreys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position”t1a bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Properly o make repairs, change lucks, replace or board up doors and windows, drain water from pipes,
eliminate building or ather code violations or dangerous canditions, and have utilitics trned on or off, Althovgh Lender may
take action under this Section 9, Lender does not have to do sa2oa is not under any duty or obligation to do so. Tt is agreed that
Lender curs no Tability for not taking aiy or all actions authoreeed snder (his Section 9.

Any amounts disbursed by Lender under this Section 9 shalVpecome additional debl of Borrower secured by this
Seeurity Instrumenl. These aimounls shall bear interest at the Note rale {iaerihe date of disbursement and shall be payable, with
such interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrument 1s on a leasehold, Borrower shall compise with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or lerminale or cancel the ground lease, Borrower shall
not, withoal the express written consent of Lender, alter or amend the ground lease” I Borrower uequires [ee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition e making the Loan, Borrower shall
pay the premivms required to maintain the Mortgage [nsurance in effect, Tf, Tor any reason, (he Morlgage Insurance coverage
required by Lender ceases Lo be available (tom the morlgage insurer that previously provided sucivmsgrance and Borrower was
required to make separately designated payments toward the premivms lor Morlgage lnsurancs, Borrower shall pay the
premiyms required 1o obtain coverage substantially equivalent to the Mortgage Insurunce previotsly in ellect, at a cost
substantially equivalent o the cost to Borrower of the Mortgage Insurance previously in clleet, from an allernale morlgage
insurer selecled by Lender. I substantially equivalent Mortguge Insurance coverage is not available, Borrower shall continue Lo
pay 1o Lender the amount of the separately designated payments that were due when the insuranee coverage ceased Lo be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in leu of Mortgage Insurance. Such
loss rescrve shall be non-refundable, notwithstanding the fact that the Loan 1s ultimately paid i full, ind Lender shall not be
required o pay Borrewer any inlerest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Maortgage lsutance coverage (n the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomnes available, is obtained, and Lender requives separately devignated payments toward the premiums for Mortgage
Insurance. [ Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums [or Morlgage lnsurance, Borrower shall pay the premiums required o
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maiutain Morlgage Insurance in eflect, or to provide a non-refundable Toss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scetion 10 afTects Borrower's obligation W pay interest at the rate
provided in (he Note,

Mortgage [nsurance reimburses Lender {or any entity thal purchases the Note) for certain losses il way incur if
Borrower does not repay the Loan as agreed. Borrawer is not a party to the Mortgage Insurance.

Mortgage insurcrs cvaluate their total risk on all such msurance in force from time to time, and may cnter inte
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and conditions
that are satisfuctory (o the morlgage insurer and the other parly (or parties) to these agreements, These agreements may requite
the mortgage insurer to make payments using any source ol funds thal the morlgage insurer may have available {which may
include funds obtained from Mortgage Insurance premiums).

As arvaul of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any’of the furegeing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Bor{ower's payments for Mortgage Insurance, in exchiange [or sharing or modifying the mortgage insurer's risk,
at reducing losses. THauch agreement provides thal an alfiliate of Lender takes a share of the insurer's risk in exchange for a
ghare of the premiums paldnia the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a)y Any such agrecimsais will not affect the amounts that Borrower has agreed to pay for Mortgage [nsurance,
or any other terms of the Lo/t Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will nol eatiZie,Borrower to any refund.

(b) Any such agreements wiil not affeet the rights Borrower has - if any - with respect to the Mortgage
[usurance under the Homeowners Proterdon Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtaneeancellation of the Morilgage Insurance, fo have the Mortgage Insurance
terminated automatically, and/or to receive arciund of any Mortgage Insuranee premivms that were unearned at the
time of such cancellation ar tcrmination,

¢

11. Assignment of Miscellanesus Proceeds; Furieiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

I the Property is damaged, such Miscellaneous Proceedsshall be applied to restoration or repair of the Property, if the
restoration or repair is ccanomically feasible and Lenders secutityin nol lessened. During such repair and restoration period,
Lender shall have the right o hold such Miscellaneous Proceeds uitti¥ Cander has had an apportunity 1o inspect such Properly
o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily,
Lender may pay for the repalrs and restoration in a single dishursement ordma series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reauiregsinterest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower uny inlerest or earmipgsyon such Miscellansous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessencd,the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrament, whether or not then due, wit’tthe excess, if any, paid 1o Berrower,
Such Miscellaneous Proceeds shall be applied i the order provided for in Section 2.

I (he event of 4 total taking, destruction, or loss in value of (the Property, the Miscellarcous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, ([ any, n2idao Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which (s f2ir market value of the
Property imnediately belore the pattial taking, destruclion, or loss in value 1s equal to or greater than dictamount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, (milzss Borrower and
Lender olherwise agree in writing, the sums secured by this Sceurily Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplicd by the following fraction: (2) the total amount of the sums secured immiediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately betore the purtial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, ar loss in value of the Preperty in which the Lair macket value of the
Property immediately belore the partial taking, destruction, or loss in value is legs than the amount of the sums scoured
immediately before the partial taking, destruction, or loss n value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sceured by this Seeurity Instrument whether or not the sums are then due.

LI the Property is abandoncd by Borrower, or if, after notice by Lender (e Borrower that the Opposing Parly {as
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delined n the next sentenee) effers 1o make an award 1o settle o claim for damages, Borrower Fails to respond to Lender within
30 days afler the date the notice is given, Lender 1s authoarized 1o collect and apply the Miscellancous Proceeds cither to
restoration or repair of the Property or w the sums sceured by this Security Instument, whether or not then due. "Opposing
Parly” means the third parly that owes Borrower Miscellancous Proceeds or the party against whom Borrewer has a right of
action in regard lo Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun (hat, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Sceurity nstrument. Borrower can cure such o delfault and, if acecleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling (hat, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's mterest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damapes that are attributable to the impairment of Lender's interest in the Properly are hereby assigued and
shall be paid o Zender,

All Miscelianeous Proceeds that are not applied to testoration or repair ol the Property shall be applied in the order
provided for in Secrioy 2.

12. Borrowe: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mediflication ef amortizat/Gwof the swms secured by this Security Instrument granted by Lender (o Borrower or any Successor
in Interest of Barrower shalldioibaperale 1o release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commenteproceedings against any Successor in [nterest of Boreower or to refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Securily Instrument by reason of any demand made by
(he ariginal Barrower ar any Successans i Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
in¢luding, without tmitation, Lender's aczeptance of payments from third persons, entities or Successors in laterest of
Borrower or in amounts less than the amouat then due, shall not be a waiver of or preclude the exercige of any right or remedy.

13. Joint and Several Liability; Colsizoors; Suceessors and Assigns Bound. Borrower covenants and agrees (hat
Borrower's obligations and liability shall be jointand several. However, any Borrower who co-signs this Security [nstrumenl
but does not execute the Note (a “co-signer”); {a) is Co-signing this Seeurily Instrument only to mortgage, grant and convey the
co-signer's inferest in the Property under the terms of thig Secuarity Tnstrument; (b is not personally obligated to pay the sums
secured by this Security Tnstrument; and (¢) ugrees that Lessderand any other Borrower can agree o extend, modity, lorbear or
make any accommodations with regard to the tevms of this Sceurity Instrument or the Note without the co-signer's consent,

Subjeet to the provisions ol Seclion 18, any Successor induterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender.shiall obtain all of Borrower's righls and benefits under
this Security Instrument. Borrower shall not be released from Borrbwer's obligations and liability under this Security
Instrument unless Lender agrees (o such release in writing. The covenantsand agreements of this Security Instrument shall
hind {except as provided in Section 207 and benelit the successors and assigas of Lender.

14. Loan Charges. Leuder may charge Borrower fees for services perfortugd in conneetion with Borrower's default,
for the purpose of protecling Lender's interest in the Property and rights under this Zecurity Instrament, including, bul not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any othe: fecs, the absence of express authority
in this Secority Instrument to charge a specitic fee 1o Borrower shall not be construed as arohihition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrament or by Applicable Law,

IF the Loan is subject to a law which sets maximum loan charges, and that law is finally wreriteted so that the interest
or ofher loan charges collecled or to be collected m connection with the Loan exceed the permitted Nirdts, thew: (a) any such
laan charge shall be reduced by the amount necessary Lo reduce the charge o the permitled limil;, and(Frany sums already
collected from Borrower which exceeded permilted fimits will be refunded o Borrower. Lender may choose 1o make Lhis
refund by redueing the principal owed under the Note or by making a direel payment to Borrower, If a refund reduces
principal, the reduction will be treated us a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Nete). Borrower's aceeptance of any such refund made by dircet payment tw Borrower will
constiute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Inslrument must be in writing,
Any notice 1o Borrower in connection with this Sceurity lnstrutnent shall be deemed to have been given to Borrower when
mailed by first class mail o1 when actually delivered to Borrower's notice address i sent by other means. Notice to uny one
Borrower shall constilute notice to all Borrowers urless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice te Lender. Borrower shall
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promptly notify Lender of Borrower's change of address. 11 Lender specilies o procedure for reporting Borrower's change of
acledress, then Borrower shall only report a change of address throngh that specified procedure. There may be only one
designated notice address under this Sceurity Instrument ol ainy one thae. Any wolice Lo Lender shall be given by deliveving it
or by mailing it by frst class mail to Lender's address stated herein unless Lender has designated anether address by notice to
Borrower. Any notice in councelion with this Sccurity Instrument shall not be deemed w have been given to Lender until
actually received by Lender. U any notice required by this Sceurity Lnstrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal
law and the law ol the junisdiction in which the Property is located. All rights and ebligations contained in this Security
Instrunzent are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. n the event that any provision or clause of this Security Instrument or the Note confliets with
Applicable Law,such confMict shall not alTect other provisions ol this Security Instrument or (he Note which can be given
cffect without the candlicting provision.

As used 10 us Szeurily [Insteument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words ol the 1tn7nine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the
word "may” gives sole discretigrewithout any obligation to take any action.

17. Borrower's Copy. Forzower shall be given one copy of the Noete and of this Sceurity Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrawer. As used in this Section 18, "Interest in the
Property” means any legal or benefici2cinterest in the Property, wncluding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for"desd, nstallment sales centract or escrow agreenent, (he ntent of which is the
transler of title by Borrower at a future date to.s purchaser.

[f all ar any part of the Property or any/overest in the Property is sold or transterred (or if Borrower is not a natural
person and a beneticial interest in Borrower is soid<drarans{erred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Seeurity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Las,

If Lender excreises this option, Lender shall give Botrorver notice of acceleration, The notice shall provide a period of
net less than 3G days [ram the date the notice is given in accordancewith Section 15 within which Borrower must pay all sums
secured by this Security Instrument. 10 Borrower Tails to pay these sams prior Lo the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument withowt fwher notice or demand on Borrower,

19. Borrower's Right to Reinstate Alter Acceleration. I Borrowsrmeets certain conditions, Borrower shall have
the right to have enforcement of this Sccurity Instrument discontinued at an s timeprior to the carliest oft {a) five days belore
sale of the Property pursuant t Section 22 of this Security mstrument; (i) suchattier period as Applicable Law might specify
for the termination of Barrower's right to reinstate; or (¢) entry of a judgmem-enfereing this Security Instrument. Those
conditions are that Borrower: (1) pays Lender all sums which then would be due underdins Securily lnstrument and 1he Note as
if no acceleration had ocourred; (b cures any defauls of any other covenants or agreements;\(c) pays all cxpenses incurred in
enforcing this Security Instrument, meluding, but not limited to, reasonable attorneys' fees, progecty inspection and valvation
{ees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under thig Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's iateiest in the Property and
rights under this Security [ostrument, and Borrower's obligation to pay the sums sceured by this Seeneity Instrument, shall
continue unchanged unless as olherwise provided under Applicable Law, Lender may require thet Borrower pay such
reinstalement sums and expenses in one or more ol the following forns, 45 sclected by Lender: (a) cash; (b)) money order; (c)
certified check, hank check, treasurer's check or cashier's chieck, provided any such checelo is drawn upon an institution whese
deposits are insured by a federal agency, instrumentality or entity; or (dy Electronte Funds Transfer. Upon reinstatenient by
Borrower, this Security lnstrurnent and obligations secured hereby shall remain fully cffective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Seetion 18,

24, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrament) can be sold one or more (imes without prior notice to Borrower. A sale might result in a change
n the ennty (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrunient
and performs other mortgage loan servicing abligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes ol the Loan Servicer unrelated 1o a sale of the Note. [f there is a change of the Loan
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Servicer, Borrower will be given written notice ol the change which will state the name and address of the vew Loan Servicer,
(he address Lo which payments should be made and any other information RESPA requires in connection with a notice of
trans{er of servicing. 1F the Note 1s sold and therealier the Loan is serviced hy a Loan Servicer other than the pucchaser of the
Note, the mortgage loan servicing abligations 10 Borrower will reinain willi the Loan Servicer or be wansferred (0 a successor
Loan Servicer and are nol assumed by the Nole purelaser unless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence, joim, or be joined te any judicial action {as cither an individual litigant
ar the member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or that alleges that the
other party has breached any provision of, or any duty vwed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse belore certaln action can be laken, that time period will be deemed
(o be reasonablediar purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Scetion 22 and-ine notice of acceleration given to Botrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take eavrective action provisions of this Section 20,

21, Hazaravras Substances. As used in this Scetion 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substarces, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammal:le or loxic petraicom praducts, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldchyde, and radioactiveimuterials, () "Luvirommental Law" means [ederal laws and laws of the jurisdiction where (he
Property is Jocated that relate (ncalth safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal hetiopras defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to/or otharwise trigger an Environmental Cleanup.,

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any 1lazardous Substances, o or in the Property. Borrower shall not do, nor allow anyone else to do,
anything aifecting the Property (4) that is in violstisn of any Environmental Law, (b) which creates an Environmental
Conditien. or {c} which, due to the presence, use, 41 release of a Hazardous Substance, creates a condition that adversely
affects the value of the Praperty. The preceding two sentepices shall not apply to the presence, use, or sterage on the Property of
small quantities of Hazardous Substances thal are generally recognized Lo be appropriate to normal residential uses and Lo
maintenance ¢l the Property (including, but net limited Lo, haspedons substances in consumer products).

Rorrower shall promptly give Tender weitten notice of (&) adpinvestigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private purly imvolving the/Praperty and uny Huazardous Substance or Environmental
Law of which Borrewer has actual knewledge, (b} any Environmenial (Candition, including but not limited to, any spilling,
leaking, discharge, release or threat of relsase of any lazardous Substance, #nd {c) any condition caused by the presence, use
or release ol a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governiental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
atfecting the Property is necessary, Borrower shall promptly take all necessasy réinedial actions in accordance with
Environmental Law, Nothing herein shall creale any obligalion on Lender [or ar Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as'tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiou following Borrower's
hreach of any covenant or agreement in this Security Instrument (but net prior to acceleration aravr Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action requircd o zure the default;
{¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the delault niust be cured; and
(d) that failure te cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate aller acceleration and the right to assert in the forcelosure proceeding
the non-existence of o default or any other defense of Borrower to acceleration and foreclosure, It the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums sceured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entiiled to collect all expenses incurred in pursuing the remedies provided in this
Seetion 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense Lo protect
Lender’s interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in ¢connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower hag obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mors than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELZ W, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Eoriower and recorded with it,

/A -_";\“,i o ey 2020

ORROWER - BRIAN MCCARYEY --DATE -

o ol ek (e R 2412020

MRIDUL KHANOLKAR - DATE -

\C

STATE OF
LHOIE
COUNTY OF :
! ( i
The foregoing instrument was acknowledged before me this : . by BRIAN MCCARTHY,

MRIDUL KHANOLKAR.

NOtary P lC_fl R

. o
NOTARY PUBLIC Mbgiﬁpﬁgg;% My Commission Expires:’? f, 2@ e
MY cgmm;’»‘%r- i

Individual Loan Originator: STEVE SCHNEIDER, NMLSRID: 228607
Loan Originator Organization; LOANDEPOT , COM, LLC, NMLSRID: 174457
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LEGAL DESCRIPTION

Order No.: 20GNW356146CS

For APN/Parcel 1D(s): 13-25-208-022-0000

LOT 13 IN.SUBDIVISICON BY ELIZABETH BILSTEIN OF THE NORTH 1/2 OF THE NORTH .45 ACRES
OF THE2OUTH 1/2 OF LOT 3 IN SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN
COQK COUMT ILLINOIS




