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MORTGAGE

Loan #: 0126989326
DEFINITIONS

Words used in multiple sections of this docume:it are defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are
also provided in Section 15.

{A) “Security Instrument” means this document, whick i% dated August 03, 2020, fogether with all
Riders to this document.

(B) “Borrower” is Christine Mostaccio and Philip Mostriccin, wife and husband, in joint
tenancy. Borrower is the mortgagor under this Security Instrument,

{C) “Lender” is Baxter Credit Union. Lender is a Credit Union sreanized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 North Milwau'ee Avenue, Vernon Hills,
IL 60061. Lender is the mortgagee under this Security Instrument.

(D)  “Credit Agreement” means the Home Equity Line of Credit Agreem¢n: and Disclosure signed
by Borrower and dated August 03, 2020 which Credit Agreement establishes a revolving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies wit* 2 the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to/tin e, subject to
the limitation that the total outstanding balance owing at any one time (excluding any curent unpaid
interest finance charges but including other fees and charges assessed pursuant to ‘the Credit
Agreement) shall not exceed $50,000.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than August 30, 2030.

(E) “Property” means the property that is described below under the heading *Transfer of Rights in
the Praperty.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Credit Agreement, and all sums due
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under this Security Instrument, plus interest.
{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

{ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] Others) [specifyj
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider

{H) “Applicable Law” means all controlling applicable, state and iocal statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) of the jurisdiction in which the
Property is located, as well as ail applicable final, non-appealable judicial opinions.

)] “Cauramunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other ciizrges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electruric Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, ‘o1 sai'ar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, o/ fragnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers. initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means thoss items that are described in Section 3.

{L) “Miscellaneous Proceeds” means any compensation, settlement award of damages, or
proceeds paid by any third party {othet than insurance proceeds paid under the coverages described in
Section 5} for: (i) damage to, or destruction o, he Property; (ii) condemnation or other taking of all or any
part of the Property; (i) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) “Periodic Payment” means the minimuri-pariodic payment due under the terms of the Credit
Agreement,

{N} “RESPA” means the Real Estate Settlement Fronecures Act {12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation 1=at governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requiremens aind restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does iint qualify as a “federally related
mortgage loan” under RESPA.

{0) “Successor in Interest of Borrower” means any party that has taken fitle to the Property,
whether or not that party has assumed Borrower's obligations under the Cred'i Agreement and/or this
Security Instrument.

P) “Mortgage Servicer” means the last person to whom the Borrower has Esen instructed by the
holder of the Credit Agreement to send payments for the debt secured by this Securiiy. Instrument.
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the COUNTY of COOK:
See legal description attached.

which currently has the address of 3121 Jackson Dr. Arlington Heights, llinois 60004 (“Property
Address”):

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.” For purposes of the foregoing grant
of a security.interest in fixtures, Borrower Is the "debtor” and Lender is the “secured party” (as those
terms are agiined in the Uniform Commercial Code). This Security Instrument shall aiso function as a
“financing statewent” filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORROWER \*GVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgag¢, rant and convey the Property and that the Property is unencumbered, except
for encumbrances of recaiad. Barrower warrants and will defend generally the title to the Property against
all claims and demands, subject‘6-any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Irterest, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and iricrest on, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any prenayment charges and late charges due under the
Credit Agreement. Payments due under the Ciadit-Agreement and this Security Instrument shall be
mada in U.S. currency. However, if any check or othe: iristrument received by Lender as payment under
the Credit Agreement or this Security Instrument is retuzi122.to Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agrearient and this Secutity Instrument be made
in one or more of the following forms, as selected by Lendrr:{a) cash; {b) maney order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumeritality, or entity; or {d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at ine Incation designated in the
Credit Agreement or at such other location as may be designated by Lerder-in accordance with the
notice provisions in Section 14. Lender may retumn any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept a1y payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder 51 riejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligater. to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied-as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may Yold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. |
not applied earlier, such funds will be applied to the outstanding principal balance under the Credil
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security
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Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) late charges and other fees and charges; (b} accrued finance charges; {(c) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the deiinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Cradit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Payiznts.

3. runds for Escrow ltems. Unless otherwise provided in a separate agreement,
Borrower will noi e required to pay to Lender funds for: (@) taxes and assessmenis and other items
which can attain pierity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or gesund rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sestion 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow ltems"). Borrower is therefore obligated to make payments directly for such Escrow ltems and
to provide receipts, and this obligation shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrurnent, as the phrase "covenant and agreement" is used in Section 9. If
Borrower fails to pay any Escrow liem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obliatd under Section 9 to repay to Lender any such amount,

4 Liens. Borrower shall pay <l taxes, assessments, charges, fines and impositions
atlributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community: Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items; Boirower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien whici ziizins priority over this Security Instrument. If
Lender determines thal any part of the Property is subjeci *0 a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identizying the lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, flood, and any othe: hazards Lender may specify.
This insurance shall be maintained in the amounts (including deductible lev2ls).and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences cari-change duting the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Barrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower will deliver to Lender upon Lender’s request the policies or other proof ofirsurance. The
policies must name Lender as “Mortgagee” and “loss-payee” so that Lender will recsive pyment on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before Berraer does,
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upun request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
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Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

In the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowers
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the “roperty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lenas: otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Borrower's control.

7. rregervation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, danigge or impair the Property, allow the Property to deteriorate or commit waste on
the Property,. Whether ur not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Freperty from deteriorating or decreasing in value due to its condition. If any
insurance or condemnatiun proceeds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such rep=iv @ restoration. Borrower will permit Lender to inspect the Property at
any reasonable time.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any ‘oe:sons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements 1o Lender (or failed to provide Lenier with material information) in connection with the Loan.
Material representations include, but are no' linvited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal rasidence.

9, Protection of Lender’s Interest In-the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the coveniants-and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significzily affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as A ‘mioceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which niay attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has asaridoned the Property, then Lender
may de and pay for whatever is reasonable or appropriate 1o protect Lendar’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing e value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are it limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (¢} appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or riahts under this
Security Instrument, including its secured position in a bankruptcy proceeding. Secuiing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, repizce-ar board up
doors and windows, drain water from pipes, eliminate building or other code violations' or gangerous
conditions, and have utilities turned on or off. Although Lender may take action under this-Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such inferest, upon notice from

Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. If
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender 15 Sorrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or ary Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy inch:aing, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Ineiest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercize of any right or remedy.

12. Joint 210 5everal Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howaver, any
Borrower who co-signs tis Szcurity Instrument but does not execute the Credit Agreement (a “co-
signer”). {a} is co-signing this Sezurity Instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the ter:is of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securlty Iastn'ment; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or maie any accommodations with regard to the terms of this Security
Instrument or the Credit Agreement without !¢ co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrurient in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security) Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security kistrument unless Lender agrees to such release
in writing. The covenants and agreements of this Secuity instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lende:.

13. Loan Charges. Lender may charge Borrows: iees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's infarest in the Property and rights under
this Security Instrument, including, but not fimited to, court costs, gticrmeys' fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under ‘Agplicable Law. In regard to any
other fees, the absence of express authority in this Security Instrument ts sharge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. l.ender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies with Firais usury laws;
however, if any interest or other fees or charges in connection with the Loan are eve! datermined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: () :ive amount of
the interest or other fees or sums payable hereunder shali be reduced to the maximum amey: it permitted
by law; and (b} any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower, Borrower’s acceptance of any such refund will constitute a walver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connaction with

[

LLIRRY Y, ]

1 2 8 9 2 p 0 *
HELOC Morigage - IL {page 6 of 10 pages,
Mortgage Cadence Document Ganler & 2122 (1/14




2027444136 Page: 8 of 12

UNOFFICIAL COPY

this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually defivered 10 Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security instrument shall not be
deemed to liave been given to Lender until actually received by Lender. If any notice required by this
Security insirument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspoiidiiig requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by rederailaw and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained i ikis Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicaol: Law might explicily or implicitly allow the parties to agree by contract or it
might be silent, but such silenc2 shall not be construed as a prohibition against agreement by contract.
In the event that any provision o~ clause of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall rut-affect other provisions of this Security Instrument or the Credit
Agreement which can be given effect witnout the conflicting provision.

As used in this Security Instruinent- (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fominine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

16. Borrower’s Copy. Borrower shaii ke given one copy of the Credit Agreement and of
this Security Instrument.

17. Transfer of the Property or a Beneficiut \n'erest in Borrower, As used in this Section
17, “Interest in the Property” means any legal or beneficial-interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer o title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Prope:tv ig sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is eald or transferred) without
Lender's prior written consent, Lender may require immediate payment in fu.l of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such evarcise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceieraton. The notice
shall provide a period of not less than 30 days from the date the nofice is given in“2érsrdance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. i Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; {b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument: and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b} money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinsiate shall not apply in the case of acceleration under Section 17.

19. Sale of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreemerit-Gr a partial interest in the Credit Agreement {together with this Security Instrument)
can be sold one ¢ rwre times without prior notice to Borrower. A sale might result in a change in the
entity (known as the “Luan Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instruriet and performs other mortgage loan servicing obligations under the Credit
Agreement, this Security-instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated tc a-s2ie of the Credit Agreement. If there is a thange of the Loan Servicer,
Borrower will be given written notice-cf the change which will state the name and address of the new
Loan Servicer, the address to whizh payments should be made and any other information RESPA
requires in connection with a notice of t'arasfer of servicing. if the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer o'he! #1ian the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will rerq 1in with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Crecit Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser,

Neither Borrower nor Lender may commencs; isin, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises fiem the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has irzached any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure v Borrower to make any payment as and
when due under the Credit Agreement), until such Borrower or Leide: has notified the other party (with
such nofice given in compliance with the requirements of Secticn 14) of such alleged breach and
afforded the other party hereto a reasonable period after the giving ©i-3uch notice to take corrective
action. If Applicable Law provides a time period which must elapse before <ertain action can be taken,
that time period will be deemed to be reasonable for pumoses of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Sectivr 22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satish' the notice and
opportunily to take corrective action provisions of this Section 19.

20.  Hazardous Substances. Borrower shail not cause or permit the” ciecence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall #ict do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or state law that
relates to health, safety, or environmental protection (“Environmental Law"). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

N AE L
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materials containing asbestos or formaldehyde, and radioactive materials.
21. Time of Essence. Time is of the esserce in each covenant in this Security Instrument,

22, Acceleration; Remedles. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstats after acceleration and the right to assert in the foreclosure proceeding the non-
existence oi 2 default or any other defense of Borrower to acceleration and foreclosure. If the
default is not zured on or before the date specified in the notice, Lender at its option may require
immediate paywiznt in full of all sums secured by this Security Instrument without further demand
and may foreciose “iis Security Instrument by judiclal proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonatie attorneys’ fees and costs of title evidence.

23.  Release.” The Secured Debt includes a revolving fine of credit. Although the Secured
Debt may be reduced to a zers balance, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outstzricing under the Gredit Agreement from time to time from zero up to
the Credit Limit and any intermedicte balance, and this Security Instrument will remain in effect until
released. Upon termination of the line_ o' eredit and full payment of all sums secured by this Security
Instrument, Lender shall release this Secu’ity Instrument.

24.  Waiver of Homestead, Ina:cordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the llli ois homestead exemption laws.

25. Placement of Collateral Protectich insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Soitowers agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lesder's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. 7he coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is madr-against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchasec by! Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as reauirad by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower wil! ba responsible for the costs of
that insurance, including interest and any other charges Lender may imzose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or oblination. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtiin on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

‘%%ﬁ (Seal) BOM J&?ﬁb (Seal)
BTMATARAINE AT
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[Space Below This Line for Acknowledgment]

State of lllinois
County of COOK

This instrument was acknowledged before me on August 03, 2020 by Christine Mostaccio and Philip
Mostaccio

. D

{Signature of notaial uificer)

/UQHM Od,fi LL

(Title or rank)/ ¥

My Commission expires: Mfi {,’_r)@ PP
-

seal: SABRINAALI

Official Seal
Notary Public - State of Hlinais
My Commisston Expires Nov 23, 2022

Origination Company: Baxter Credit Union
NMLSR 1D: 476905

Originator: Bob Smearman
NMLSR 1D: 1717600
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Commitment No 1800521
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

THE SOUTH 100 FEET OF THE WEST 435.6 FEET OF THE EAST 871.2 FEET OF THE NORTH 433
FEET OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID: 03:00-401-066-0000

cairmonly known as 3121 JACKSON Drive, Arlington Heights, IL 60004
Hovieer. by showing this address no additional coverage is provided



