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This Instrument Prepated By:
Adam Furlich

3940 ¥ RAVENSWOOD
CHICAGO ILLINCIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410\ N. RAVENSWOOD AVE.
CALlTIGO, ILLINOIS 60640

Loan Nurber: MJ588637 [Space Above This Line For Recording Date)

MORTGAGE

MIN: 100196399024021667 MERS Phene: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are dfirs below and other words are defined in Sections 3, 11,
13,18, 20and 21. Certain rules regarding the usage of words ased in this document are also provided in Section 16,

(A) "Security Instrument' means this document, which is dated /ULy 10, 202¢ , together
with all Riders to this document,
(B) "Borrower'is  SABRINA MEYERS, A SINGLE WOMAN

Borrower is the mortgagor wndet this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporatien it is acling
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under #ifo Security
Instrument, MERS is organized and existing under the laws of Delaware, and has en address and telephone womber
of P,O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

{D) '"Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated  JULY 10, 2020 .
The Note states that Borrower owes Lender EIGHT RUNDRED EIGHTY~-FOUR THOUSAND ONE HUNDRED

FIFTY AND 00/100 Dollars (U.S. § 884, 156,00 ) plus inferest.
ILLINQIE - Single Femily - Fannie MaolFraddie Mec UNIFORM INSTRUMENT - MERS DocMagic oForms
Ferm 3814 1/01 Wy, dacmagic, com
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Borrower has promised to pay this debt in regular Pertodic Payments and to pay the debt in full not later than
AUGUST 1, 2050 _

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Praperty.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plos interest,

(H) "Riders'" means all Riders to this Secutity Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider ((] Plaoned Unit Development Rider
(] Balloon Rider [] Biweesly Payment Rider

1 1-4 Family Rider [(1 Second Home Rider

[ Zendominium Rider [ Other(s) [specify]

(Iy  "Applicable Law" pueans all controlling applicable federal, state and local statutes, regulations, crdinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

(J)  "Community Association s, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the T riperty by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transler” means i ny transfer of funds, other than a tansaction criginated by check, draft,
or stmilar paper instrument, which {5 initiated t'rGugh an clectronic terminal, tclephonic instrurment, computer, oc
magnelic tape so as o order, instruct, or authorize’a financial institutien to debit or credit an account.  Such term
includes, but is not limited to, poiit-of-sale transfe’s avtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and awiomated clearinghouse rarsfers.

{L) "Escrow Items' means those items that are describer it Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setfiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of alllor.any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to; th< valne and/or condition of the Property.
(N)  "Mortgage Insurance’ means insurance protecting Lender against the norpayment of, or default on, the Loan.
() 'Periodic Payment" means the regularly scheduled amount due for (i) princival and interest under the Nole,
plus (i) any amounts uader Section 3 of this Security Instrument,

(P} "RESPA" means the Real Hstate Sctlement Procedures Act (12 U.S.C. §2601 ¢! 309} and ity implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time % fime, or any additional or
suceessor legislation or reguladon thai goverrs the same subject matter.  As used in (his Security Lnstrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard (o a "fedezally telaied morlgage loan"
even if the Loan docs not qualify as a "federally related mortgege loan™ under RESPA.

(Q) "Successor in Interest of Borrower" mcans any parly that has taken title to the Property, whether or not that
patty has assummed Borrower's obligations under the Note and/or this Security Instrument.

JLLINOIS - Single Famlly - Fannie Maa/Frecdic Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Farm 3014 1/01 www. docmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secavity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nole; and (1) the performance of Borrower's covenants ard agreements under this Security Instrument and the Note.,
For this purpose, Borrower does hereby mortgage, prant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suceesscrs and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Nume of Recording Furisdiction]
56\ LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.F.N.: 14-19-128-028-0000

which currently has the address of 3618 N HAMILTON AVE
[Street]
CHICAGO ,linois 60618 ("Property Address"):
[City) [Zip Code)

TOGETHER WITH all the improvements now or beiesder erected on the property, and all easements,
appurtenances, and fixtores now or hereafier a part of the pioparty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referted t+ i this Security Instrument as the * Property. "
Borrower understands and agrees that MERS holds only legal title to te intezests granted by Borsower in this Security
Instrument, but, if necessary to comply with law ot custom, MERS (as uo/6inze for Lender and Lender' s successors
and assigns) has the right; to exercise any or all of those interests, including, it rot limited to, the tight to foreclose
and sell the Property; and to take any action required of Lender including, but riof limiited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of
record. Berrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbztances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT - MERS Docitagic aForms
Form 3014 1/01 www. docrmagic. comt
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the priucipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or mote of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a I»deral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

" ayments are deemed received by Lender when received at the Jocation designated in the Note or at such other
locatiot as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payw:at or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept aty.Layment or partial payment insufficient to bring the Loan current, without wajver of any tights
hereunder or prejucice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such-payments at the time such payments are accepted. If cach Periodic Fayment is applied as of
its schednled due date, thex Iender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Botrower makes paymer. to bring the Loan current. ¥ Borrower does not do so within a reasonable period of
time, Lender shal either apply sach funds or return them to Borrower, If nol applied earlier, such funds will be
applied to the outstanding princinal halance under the Note immediately prior to forecloswe. No offset or claim
which Borrower might have now or'ip 4= future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumzntor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceess, iixcept as othetwise described in this Section 2, all payments
accepted and applied by Lender shall be applied iirthe Sollowing order of priority: (2} interest due under the Note;
(b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remiinizug amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, ard i to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deling it Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to t'ie delinquent payment and the late charge. If
more than one Perjodic Payment is ontstanding, Lender may apply sav payment received from Borrower o the
repayment of the Periodic Payments if, and to the extent that, each payméns .on be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or mo:c Périodic Payments, such excess may
be applied (o any late charges due. Voluntary prepayments shall be applied first (3 any orepayment charpes and then
as described in the Note,

Any application of payments, insurance proceeds, or MisceHaneons Proceeds to pr acipil due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payme:ts are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due (for:_(n) tnxes and
assessments and other items which can artain priority over this Security Instrument a5 a lien or enculnt: ance on the
Property; (b) leasebold payments or ground rents on the Praperty, if any; (c) preminms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Bscrow Items.” At origination or at any time curing the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be sscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Berrower shell promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Tiems, Lender may waive Borrower's cbligation to pay (0 Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINCIS - Singla Family - Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT - MERS DacMagle eFarms
Form 3014 1/01 www. docmagic. com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lendet and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender muay require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Botrowet is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver s to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revecatien, Berrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at thi time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA,
Lend:r saall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futur< Ercrow Items or otherwise in accordance with Applicable Law,

The Funcs shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including T.ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shal. 2pply the Funds to pay the Escrow Items no [ater than the time specified under RESPA. Lender
shall not charge Horrow-ez for holding and applying the Funds, anaually analyzing the escrow account, or verifying
the Escrow Items, unlees'[ Cader pays Botrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecinent is made in writing or Applicable Law requires interest to be paid cn the Funds,
Lender shall not be required 1 pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that intere t s\all be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as riquired by RESPA.

If there is a surplus of Funds hels irescrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. /i1 there is a shortage of Fonds held in escrow, as defined under RESPA,
Leader shall notify Borrower as required by 2ESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RIISPA, bu' ir ro more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, I{ndor.shall notify Borrower as required by RESPA, and Bortower
shall pay to Lender the amount necessary to make up the ueficiency in accordauce with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Secuiity Ins'zument, Lendet shall promptly refund to Borcower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmens charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, ietschold payments or ground rents on the
Property, if any, and Community Association Drues, Fees, and Assessmer(oif.any. To the exten: that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this S2curitv Instrument unless Borrower:
(a} agrees in writing to the payment of the obligation secured by the lien in a manr'er ar ceptable to Lerder, but only
so long as Borrower is performing such agrecment; (b) contests the lien in goud futh=by, or defends against
enforcement of the lien in, legal proceedings wiich in Lender' s opinion operate to prever| e enfarcement of the lien
while those proceedings are pending, but only uatil such proceedings are concluded; or (¢ secnres from the holder
of the lien an agreement satisfactory to Lender subordinating the lien o this Security Iistcament. 1Tf Lender
determines (hat any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or tuke one or more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a onc-time charge for a real estate lax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any ather hazards

ILLINOIS - Single Family - Fannie Maef/Freddie Mae UNIFKORM INSTRUMENT - MERS DocMagie ekorms
Form 3014 1/01 www. docmadic.com
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, 'This insurance shall be
maintzined in the amounis (including deductible levels) and for the petiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance cartier providing
the insueance shall be chosen by Borrower subject to Lendzr's right to disapprove Borrower's cloice, which right sha.l
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) 2 one-
time charge for flood zone determination, certification. and tracking services; or (b) a one-time charge for flood zcne
determination and certification services and subsequent charges each time remappings or similar changes occur whic?)
reasonably might affect such determination or certification. Berrower shall also be responsible for the payitent of
any ees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
deteriiration resulting from an objection by Borrower,

i Purcower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender s uption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. “I"erefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proper.y, =i the conten!s of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticantly exceed the cost of fusurance that Borrower could have obtained. Any amounts disbuzsed
by Lender under this Section. S sb.il become additional debt of Bosrower secured by this Security Instrument. These
amounts shall bear interest at the Nei¢ rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower remesting payment.

All insurence policies required by Lzorer and renewals of such poticies shall be subject o Lender's right Lo
disapprove such policies, shall include a stand<r mortgage clause, and shall name Lender as mortgagee anéfor as an
additional loss payee. Lender shall have the rigat to hold the policies and renewal certificates. If Lender requires,
Barcower shall promptly give to Lender all receipts of pa.d premiwns and renewal notices, If Borrower obtains any
form of insurance coverage, nol olhierwise required by Ténd=r, for damage to, or destruction of, the Property, such
pelicy shall include a standard mortgage clause and shali pame Lender as mortgagee andfor as an additiona? loss
payee.

In the event of loss, Borrower shall give prompt notics to the iasirance carrier and Lender. Lender may mage
proof of loss if not made promptly by Borrower. Usless Lender-wud Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Londer, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible <t Lender's security ig not lessencd.
During such repair and restoration pericd, Lender shall have the right to hold such »isurance procesds until Lendar
has had an opporwnity to inspect such Property to cnsure the work has been comp!éicd fo Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disbarse procoeds for the repairs anc
restoration in A single payment or in a secies of progress payments as the work is completed, T'alecs an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender-shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or otlier taixd parties,
retained by Borrower shall not be paid out of the insnrance proceeds and shall be the sole obligation of Hoirower.
If the restoration or repair ts net cconomically feasible or Lender' s security wauld be lessened, the insurance Jiucreds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pa.d
t Borrawer, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, 1f Burrower does nof respond within 3C days to a notice from Lender that the insurance carrier has
offered to settle  claim, then Lender may negotiate and settle the chim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrewer's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ather of Barrower’s rights (other thzn the right to any refund
of uneatned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable (o the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts vnpaid under the Note or this Security Instroment, whethat ot not then due.

ILLINCIS - Single Family - Fannie MaevFreddie Mac UNIFORY INSTRUMENT - MERS DocMagk eForms
Form 3014 /1 wwnw. docmagic. com
Page € o' 14



e -k

2027434237 Page: 8 of 20

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of accupancy, unless Lender otherwiss agrees in writing, which
consent shall not be unreasonably witlheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
dzmage or impair the Property, allow the Property to deteriorate of commit waste on the Property. Whether or not
Borrewer is residing in the Propertly, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant t Section S that tepair or
restoration is nol cconomically feasible, Burrower shall prompily repair the Property if damaged to avoeid furlher
deterisration or damage. I insuracce or condemnation proceeds are paid in connection with damage to, or the taking
of, the'erperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds-lo=such purposes. Tender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progiess payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restere e Property, Borrower is not relieved of Borrower' s abligation for the completion of such repair
or restoraticn.

Lender or its agent 12 inake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the ifiteries of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interios inspection specifying such reasonable cause.

8. Borrower's Loan Applation. Borrower shall be i default if, during the Loan apolication process,
Borrower or any persons or entities actingat the direction of Borrower or with Borrower' s knowledge or consent gave
materially fulse, misleading, or inaccdrite information or stalements to Lender {or failed to provide Lender with
material information) in connection with (the L.oan.  Malerial representations include, but are not limited 1o,
represettations concerning Borrower's occupancy of the Property as Borrower s principal residence.

9. Protection of Lender's Interest in the Troperty and Rights Under this Security [nstrument. 1f (a)
Borrower fails to perform the covenants and agreerieatscontained tn this Security Instrument, (b) there is a legal
proceeding that might sipnificantly affect Lendee' s interéstinthe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemraiion ar forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 1o enforce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ot appropriate to protect Lender's interest in the
Property and rights nder this Security Instrument, including protecting 4ad/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Lt are not limited to: {2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearit@in court; and (c) paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Security Zistrument, including its secured
position in a bankruptey proceeding. Securing Lhe Property includes, but js not limites 1o, entering the Property to
muke repairs, change locks, replace or board up doors and windows, drain waler frot mipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Tznder may take action
under this Section 9, Lender does not have 1o do so and is not under auy duty or obligation © 2680, 1t is agreed Lhat
Lender mcurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Botrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease.
Borrower shall not surrender the leaschald estate snd interests herein conveyed ot terminate or carcel the ground lease,
Borrower shall not, without the express written conseat of Lender, alter or amend the ground lease, It Borrower
acquires fee title to the Property, the leasenold and the fee tide shall not merge unless Lender agrees (o the merger
in writing.

10. Mortgage Insurance. If Lender required Mor(gage Insurance as a condition of malzing the Loan, Borrower
stall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Slngle Family - Fannio Mae/Fredaie Mac UNIFORY ING THUMENT - MCRS ’ Doch agic eForms
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
Insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shal! pay the premiums required to obtain coverage substantially equivalent (o the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgzge Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially cquivaient Mortgage
Insurance coverage is not avaiiable, Botrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in {ull, and Lender shall not be required t pay Borrower any
#atecest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becories available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgas s lnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 10 iaa’e separately designated payments toward the premiuras for Mortgage Insurance, Borrower shall [pay
the premiums regiired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sreh termination or until termination is required by Applicable Law. Nothin v in this Section
10 affects Borrower's abiisation to pay interest at the rate provided in the Note.

Mortgage Insurance reiretses Lender (or any entity that purchases the Note) for certain lossas it ngy incur
if Borrower does not repay toe Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shar: o modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory (o the sarnigage insurer and the other party (or parties) to these agreements. These
agreemnents may require the mortgage insure to make payments using any source of funds that the mottgage insurer
may have available {which may include funds-obizined from Mortgage Insurance premivms).

As afesult of these agreements, Lender, ary zorchaser of the Note, another insurer, any reinsurst, any other
entity, or any affiliate of any of the foregoing, may releiva (dicectly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments fol Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agresiment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums vaid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agrcements will not affect the amounts that ®irrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will pst izicrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any rexund.

(b) Any such agreements will not affect the eights Borrower has - if ouy - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rvight
to receive certain disclosures, to request and obtain cancellation of the Mortzass Insurance, to have the
Maortgage Insurance terminated automaticaily, and/or to reccive a refund of any Mor!z»ze Insurance premiyms
that were unearned at the thne of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds aie hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Praperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right ta hold such Miscellaneous Proceeds until Lender has had an
opportunity (o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaceous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dacldagic aForms
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceflaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paic to
Borrower.

In the event of 4 partial taking, destruction, cr loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of he sums secuved by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Zorrower and Lender olherwise agree in writ'ng, the sums secured by this Security Instrument shall be reduced
by the amyunt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amovnt of the sums
secured inme liately before the partial taking, destruction, ot Joss in value divided by {b} the fair market value of the
Property immredi.itely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the everi of « partial taking, destruction, or loss in value cf the Property in which the fair market value of
the Property immedistciy before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately befoie the partial taking, destruction, or foss in value, unless Borrower and Lender otierwise
agree in writing, the Misceitpueous Proceeds shall be applied to the sums secured by this Security Instrumer:t whether
of not the sums are then due,

If the Property is abandoned 5y Serrowet, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers io ke an awaré to settle a clairn for damages, Borrower fails to respend to
Lender within 30 days after the date the i:o¥= is given, Lender is authorized to collect ard apply the Miscellaneous
Proceeds either to restoration or repair of the Preperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the Lxrd perty that owes Borrower Miscellaneous Proceeds or the party
against whom Botrower has a right of action in regird (¢ Miscellaneous Proceeds.

Borrower shiafl be in default if any action or precoeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or ofhier mdt-ial impairment of Lender s mterest in the Propexty
or rights under this Security Instrument, Borrower can cure stchadefault and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecding to e dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or ather material impairmes of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ciaiia ¥or damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shal ve paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of 'he Property shall be applied ia the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ttiz time for paytnent or
madification of amortization of the sums secured by this Security [nstrument granted by Leidif in Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or anly Suscessors in [rterest
of Borrower, Tender shall not be required to commence proceedings against any Successor in In‘erest of Borrower
or to refuse o extend time for payment or otherwise modify amartization of the sums secured by ais Secur:ty
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Limitation, Lender's accepiance of
payments from third perscns, entities or Successors in Interest of Borrower or in amounts less than the amoun: thea
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants aad ¢ grees
that Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {a} is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or meke any accommodations with regard to the terms of this Security
Instrument or the Nole without the co-signer's consent.

ILLINOIS - Singla Family - Fannie Mas/Fretdie Mac UNIFORM INSTRUMENT - MERS DocMaglc eForms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wrifing, and is approved by Lender, shall obtain 21l of Borrower' s ri ghts
and benefits under this Security Instrument, Borrower shall ot be released from Borrower's obligations and liability
under this Security Instrument unfess Lender agrees to such release in writing, The covenants and agreements of this
Security Tnstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under (his Security Instrument,
including, but not limited Lo, attorneys' fees, property inspection and valvation fees. In regard to any other fees, the
absense of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prehibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[ostrugien: or by Applicable Law.

If tb Lean is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so that the
interest or otfier ‘oan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a} any sucn Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alriay collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to ma'zc this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or riot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
bave arising out of such overcharge,

15. Notices. All notices given by Dorrower or Lender in coonection with this Security Instrument must be in
writing. Any notice to Borrower in connection y#ith this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or w.ien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constilute (ot12¢ ta all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Addiess unless Borrower has dssignated a substitute notice
address by nofice to Lender. Borrower shall promptly niift’ I.aader of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, shen Borrower shall only report a change of address
through that specified proceduce. There may be only one designated ctice address under this Security Instrument
at any one time. Any nofice to Lender shall be given by delivering i or by/mailing it by first class mail to Lender's
address stated herein unless F.ender has designated another address by noiré 1 Borrower, Any notice in connection
with this Security Instrument shall not be deemad to have been given to Lopder until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicadle Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrumert,

16. Governing Law; Severability; Rules of Construction. This Security Instrrinen shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and-vogations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. ‘Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such ‘siience shall not be
construed s 2 prohibition against agreement by contract. In the eveat that any provision or clanse Of s Secur'ty
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Seautity
[ostrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include correspondiag
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural aud vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be giver one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the :ntent
of which is the transfer of title by Borrower at a future date to a purchaser.,

ILLINOIS - Singla Family - Fannie Mae/Freddls Mac: UNIFGRM INSTRUMENT - MERS BocMagic eforms
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold ot transferred) without Lender' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this petiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
or’ Rorrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Bortower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days Uefore sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicabic’) aw might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing
this Security insuvment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants of agtcements; (c) pays all expenses incurted in enforcing this Security Instrument, including, but not
limited to, reasonable attorriys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest i the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrutnent, and Borrower's obligatirn to pay the sums secured by this Security Instrument, shall continue unchanged
uniess as otherwise provided under /wr.irable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folio'ving forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, baik check, treasurer's check or cashier's sheck, provided any such check is drawn npon an institution whose
deposits are insured by a federal agency, lust-urentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instruinco® and abligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to réivstete shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic2 of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one ormcie times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that zollects Periodic Payments due undet the Note
and this Security Instrument and performs other mortgage loan secvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaures of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givs-<vritten notice of the change which will
state the name and address of the new Loan Setvicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of serviciig. ¥the Note is sold and (hereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mottge e loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {75 githcr an individual
litigant or the member of a class) that arises from the other party's actions pursuant (o this Securtry Insirument ot that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the othet party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto & reasonable period after the giviag of such
notice fo take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acccleration and opportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law' means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any respouse action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or the=alen to release any Hazardous Substances, on ot ir: the Property, Borrower shall not do, nor allow anyone else
to dc, auything affecting the Property (a) that 18 in violation of any Lnvironmental Law, (b) which creates an
Eavironmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition (et adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use; or wforage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaie /to-normal residential uses and to maintenance of the Property (including, but aot limited to,
hazardous substances iz consumer products).

Borrower shall prominly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or reglatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which BzrTower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking; discharge, release or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use'ci release of a Hazardous Substance which adversely afiects the value of the
Property. If Borrower learns, or is notitied hy.any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in oet rdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clean:p.

NON-UNIFORM COVENANTS. Borrower ad Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notirz-to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secu ity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notic shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the Jute the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaa t oii or before the date specified in ¢he
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrow.r o the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existe=c» uf a defanlt or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured o #i¢ Lefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secared by this Security
Instrument without further demand and may foreclase this Security Instrument by judiciz{ poceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasenable attorncys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the foe is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illincis law, the Borrower hereby releascs and waives all rights
under and by virtue of the Illinois homestead exeinption laws.

ILLINOIS - Singla Famlly - Fannie Mae/Freddle Mac UNJFORM INSTRUMENT - MERS Docilagic efarms
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agraement with Lender, Lender may purchase tnsurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. ‘This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the colizteral. Borrower may latet cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requited by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
izswance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be a'ded to Borrower's tolul oulstanding balance or obligation. The costs of the insurance may be more than the cost
of ingureace Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i *his Security
Instrument ane'in-any Rider executed by Borrower and recerded with it.

A AQ_ (Seal)

abrina Meyers ~-Borrower
Witness . Wilness
ILLINOIS - Single Family - Fannie Mae/Freckiie Mac UNIFORM INSTRUMENT - MERS Docllagic eFarms
Forrn 3014 1101 www, dacmagic.com
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[Space Below This Line For Acknowledgment]

Sttc of  _ILLINOIS )
) ss.
County of _Cook )

IQNunel “CIDQER certify that

(here give name of officer and his official title)

Sabrins Mayers

(name of grantor, aind it acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me fo be tie-szie person whose name is (or are) subscribed (o the foregoing instrument,
appeared before me this day in person; aud acknowledged that he (she or they) signed and delivered the instrument
as his (ker or their) fres and voluntary act, For the uses and purposes therein set forth.

Dated; JULY 10, 2020
e o {signatore of officer)
™ oeFiciL SEAL

A NUNEZ';'E OF (LLINOIS
ExijES:MﬂTm
MY COMMISSION s e
By 1.1

Loan Originator: Mike Nielsen, NMLSR ID 223614
Loan Originator Orgahization: Guaranteed Rate, Inc, NMLSR ID 2611
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Exhibit "A”
Legal Description

LOT 16 IN FREDERICK A. OSWALD'S SUBDIVISION OF THE WEST 1/2 OF BLOCK 4 IN SELLER'S
SUBDIVISION OF THE S8OUTHEAST 14 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description 20-131923/53
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Loan Number: 202888637

3618 N HAMILTON AVE
APN: 14-15-128 -028--0000

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journa)) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of JULY )
2020 , and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (" Borrower")
1o secure Borrower's Fixed/ Adjustable Rate Note (the “Note™) t0 GUARANTEED RATE, INC.

Clerder”) of the same date and covering the pruperty described in the Security Instrument and located at:

3618 N HAMILTON AVE, CHICAGO, ILLINCIS 60618
[Property Address)

THE NOTF FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ABJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S 20, JSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINLAUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In additicn to the covenants and agreements made in the Security
Instrument, Borrower and Lender tirther covanant and agree as follows:

A. ADJUSTABLE RATE AND MOMNTHLY PAYMENT CHANGES
The Nute provides for an initial fixed intorest rate of 3.875 %. The Note also provides
for a change in the initial fixed rate to an adjustiole interest tate, as follows:

4. ADJUSTABLE INTEREST RATE ANL MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an udjustable interest rate on the ficst day of
AUGUST, 2030 , and the adjustuois interest rate [ will pay may change on
that day every 12th month thereaficr. The date on which my-ipiiie! fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interestd e would change, is called a "Change
Date. "

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be Fased on an lndex that is
caiculated and provided (o Lhe general public by an administrator (the " Adminisaa:0r™), The "Index” a
benchmark, known as the one-year U8, doilar (USD) LIBOR index. The Index is carsaall y published in,
or un the webstte of, The Wall Street Journal. The moast recent Index value availzble wsof the date 45 days
before euch Change Date is called the "Current Index,” provided that if the Curvent Indea.is'lcss than 2810,
then the Current Index will be deemed to be zero for purposes of caleulating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) Helow.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR Docagre Farmns
Singla Family - Fannic Mae UNITORM INSTRUMENT
fForm 3187 6/01 (rev. 2/20) FPage 1 of 4
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(C) Calculation of Changes

Before each Chauge Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage points ( 3.000 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index (o the nearest one-eighth of one percentage point (0. 125%). Subject to the limis stated
in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
sepay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
1av.ponthly payment.

£) Limits on Interest Rate Changes

The/interest rate I am required to pay at the first Change Date will not be greater than

B.275 % ar lessthan 3.000 %. Thereafter, my adjustable interest rate will never
be increased or-ccreased on any single Change Date by more than two percentage points from the rate of
interest I have besn paving for the preceding 12 months. My interest rate will never be greater than

8.873 %07 less than 3.000 %.

(E} Effective Dateof Thanges
My new interest rate will kocome effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on v ficst monthly payment date after the Change Date until the amount of my
monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail 0 me a notice of any changes in my initia] fixed interest rate to
an adjustable intercst rate and of any changes i my adjustable interest rate before the effective date of any
change, The notice will include the amount of my cnoathly payment, any information required by law to be
given to me and also the title and telephone number ot 2 person who will answer any question I may have
regarding the notice,
{G) Replaccment Index and Replacement Margin
The Index is decmed to be no longer available and will e replaced if any of the following events
(each, a"Replacement Event") occur: (i) the Administrator has pe-menzatly or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regularir issues an official public statement
that the Index is no longer reliable or representative.
I a Replacement Event occurs, the Note Holder will selecta new inde: (the " Replacement Index") and
may also select a new margin (the "Replacement Margin”}, as follows:
(1) If a replecement index has been selected or recommended for use ux sonsumer producits,
including residential adjustable-rate mortgages, by the Board of Govarnors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a corrmittee endorsed or
convened by the Board of Governors of the Federal Reserve System or the K deral Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index,
(2) If areplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upen a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event., The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacerent Event occurs. After a Replacement Event,
all references to the "Index” and "Margin" will be deemed to be references to the "Replacement Index” and
"Replacement Margin.”

The Note Halder will also give me nolice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

3./ .TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

... Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Sestion A above, Uniform Cevenanl 18 of the Security Instrument shall read as follows:

Urzauster of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interess in the Property” means any legal or beneficial interest in the Property, including,
but not limtted o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales ¢ontrict or escrow agresment, the intent of which is the transfer cf title by
Borrower at a futurs date to a pucchaser,

If all or any part o1 (e Propecty or any Interest in the Property is sold or ransferred {or
if Borrower is not & naturai ysrsen and a beneficial interest in Botrower is sold or transferred)
without Lender's prior written cosisent, Lender may require immediate payment in full of all
sums secured by this Security Justrument.  However, this optien shall not be exercised by
Lender if such exercise is prohibited by’ Applicuble Law.

I Lender exercises this option, Lensder shall give Borrower notice of acceleration. ‘The
notice shall provide a period of aot less thun'30 days from the date the notice is given in
accordance with Section 15 witain which Borioyzer must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums priei w, the expiration of this period, Lender
may invoke any remedies permitted by this Security Inztrurent without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes 1o an a:ljustable interest rate under the terms
stated in Section A above, Uniferm Covenant 18 of the Security Instruniest described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Properly or a Beneficial Interest in Borrower. As used in 1hig Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, ticluding,
but not limited to, those beneficial interests transferred in & bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or wransterred)
without Lender's prior written conssnt, Lender may require immediate payment in full of all
sums secuted by this Secueity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
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evaluate the intended transferee as it a new loan were being made to the transferee; and (s))
Lender reasonably determines that Lender's security will not be impaired by the loan assunption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee us a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
Lo sign an assumption agreement tha: is acceptable (o Lender and that obligates the transferes
to keep all the promises and agreements made in the Note and in this Security Instrwment.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender cxercises the option ¢ require immediate payment i full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
fae date the notice is given in accordauce with Section 15 within which Borrower must pay all
twirs secured by this Security Instrument, If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument
without further notice or demand on Borrower.

BY SIGNTIC BEZLOW, Borrower accepts and agrees to the torms and covenants contained in this
Fixed/Adjustable Rae RiZcee

D

f(:‘tal)

~Earrpwar

brina Meycrs
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