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This Instrument Prepared By:

Closer TEAM UCLOSE
585 South Boulevard E
Pontiac, Ml 48341

After Recording Return To:

UNITED SHORE FINANCIAL
SERVICES, LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTM.POST CLOSING MANAGER

2 N
Loan Num‘er— 1—220352769 [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100032412203527699 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docuuent are defined below and other words are defined in Sections 3, 11,
13, [8, 20and 21, Certain rules regarding the useze of wotds used in this document are also provided in Seciion 16.

(A) "Security Instrument” means this document, v:hicl» is dated JULY 16, 2020 , together
with all Riders to this document.
(B) "Borrower"is Maria Lourdes | Racal

Borrower is the mortgagor under this Security Ins‘rument

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is'a separale corporation that is acting
solely as a nominee for [ender and Lender's successors and assigns, MERS is the inortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an aditess and telephone number
of P.0O. Box 2026, Flint, MI 48501.2026, tel. (888) 679-MERS,

(D) "Lender"is Unlted Wholesale Mortgage

Lenderisa  LIMITED LIABILITY COMPANY organizod
and existing under the laws of MICHIGAN i
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341

(E) "Note" means the promissory note signed by Borrower and dated JULY 18, 2020 .
The Note states that Borrower owes Lender THREE HUNDRED THREE THOUSAND FIFTY AND 00/100

Dollars (U.S. § 303,050.00 J plus interest.
ILLINOIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www.docragic. com
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Borrower has promised to pay this debt in regular Periodic Paymnents and to pay the debt in full not later thau
AUGUST 1, 2060 .

(F) "Property" means the praperty that is described below under the heading *Transfer of Rights iz the Property."
(G) "Loan" means the debt evidenced by the Note, plus infsrest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, phus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Plaaned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

| -4 Family Rider [0 Secend Eome Rider

[] “undominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I} "Applicable Law" means all controlling spplicable federal, state and local statutes, regulations, ordinences and
administrative rules and oiders ¢hat have the effect of law) as well as all applicable final, non-appzalable judicial
opinios.

(J) "Community Association I ues, Fees, and Asscssments" means all dues, foes, assessments and other charges
that are imposed on Borrower or the Property by a condemininm association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means z..7-ltanster of funds, other than a transaction originated by ckeck, draf,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 30 as to order. instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, ~utomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse/troisters.

(L) "Escrow [tems" means those items that are described ip'Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covecages Auzoribed in Section 8) for: (i) damage to, or
destruction of, the Properiy; (ii) condemnation or ofher ‘zking of all or anv part of the Property; (ii) conveyance in
lieu of condemnation, or (iv) misrepresentations of, or omissions as to,<p¢ value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance profecting Lender against the naipayment of, or defau’t on, the Loar.
(0) "Periodic Payment" means the regularly scheduled amount due for {i) pr'ncipal and interes: under the Note,
plus (ii) any amounts under Section 3 of thig Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §26U1 efseg,) and iis implementing
regulation, Regulation X (12 C.F.X. Part 1324}, as they might be amended from time o tirie, or any additional or
suecassar legislation or regulation that governs the same subject matter. As used in this Jecurity Instrument,
"RESPA" refers to all requircments and restrictions that arc imposed in regaed to a "federally reizicd mortgage loan"
even if the T.oan does nol qualify as a "federally related mortgage loan" under RESPA.,

(Q) "Successor in Inierest of Borrower" means any party that has taken title to the Properiy, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFonns
Form 3014 111 www.docmaglc.com
Page 2 of 14

[t sl



TEEmIis s w e e e o

2027439175 Page: 4 of 17

~UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (1) the repayment of the Loan, and all tenewals, extensions and mrodifications
of the Note, and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recotding Jurisdiction] [Name of Recording Jurisdiction)
See Attached
APN.: 05-31-225-014-0000

which currently has the address of 537 Lavergne Avenhue
[Streef]
Wilmette , Iinois 60091 ("Property Address®):
[City] [Zip Code)

TOGETHER WITH ail the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixturas now or hereafier a part of he property. All replacements and additiors shall also be
covered by this Security Instrument. All of the foregoiny is teferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legui ti*ie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MdPS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interesia, inclnding, but nof limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inclucing, ot not Jimited fo, releasing and canceling
this Security Instrument.

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby conveyedand bas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except fos ercambrances of
record. Borrower warrants and will defend generally the title to the Property against ell claims and acmands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumens covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Botrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ahy prepayment charges and late
charges due under the Note, Borrower shall alse pay funds for Escrow Items pursuant ‘e Scction 3. Payments due
under the Note and this Security Instrument shal be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Nete or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent paymments due under the Note and this Security Instrument be made in
ones or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided ary such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such otaer
location as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may return
any payinerior partial payment if' the payment or partial payments are insufficient to bring the Loan current. Lender
may accepi-any payment or parfial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preiadice to its rights to refuse such payment or partial payments in the future, but Lender is ot
obligated to apply-susibayments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date th:n Lender need not pay interest on unapplied funds. Lender may hold such urapplied funds
until Borrower makes puyment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shell either ap )y svch funds or return them ‘o Borrower. If not applied earlier, such funds will be
appled to the outstanding prircipal balance under the Note immediately prior to foreclosure. No offset or claiin
which Borrower might have now cr in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Insirum=nt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Prusceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied indiz following order of priority: (a) interest due under the Nate;
{b) principal due under the Note; (¢) amounts dugunder Section 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any reims ning atnounts shall be applied first to late charges, second
to any other amounts due under this Scourity Instrument, ard then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deiinsuent Periodic Payment which includes 2 sufficient
emount ¢ pay any late charge due, the payment may be applicd to the delinquent payment and the late charge, If
more than one Petiodic Payment is outstanding, Lender may-apply »mv payment recsived from Borrower to the
repayment of the Periodic Payments if, and to the extent taat, each piryment can be paid in full, To the extert tat
any excess exists after the payment is applied to :he full payment of one orinsis Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 9 any prepayment charges and then
as described in (he Nole,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payinentz-

3. Funds for Escrow Items. Borrower shall pay ro Lender on the day Periodic Uaym:nts are due under the
Note, until the Note is paid in full, a sum (the 'Funds") to provide for payment of amounts4usyer: (a) taxes and
assessments and other items which can attain priority over this Security Instrument ag a lien or znzambrance on the
Property; () leascheld payments or ground rents on the Property, if any; (c) premiums for any-apdall insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiumg, if any, or any sums payablz by Barrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section L0,
Thess items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Commmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suck dues, fees and
assessments shall be an Escrow Hem. Borrower shall promptly furnish o Lender all notices of amounts to be paid
urder this Section. Borrower shall pay Lender the Furds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendet may waive Borrower's obligation to nay to Lender
Funds for any ot all Escrow Items at any time, Any such waiver may oitly be in writing. In the gvent o such waiver,

IL_INOIS - Single Family - Fannie Mae/Freddic Mac UNIFCRM INSTRUMENT - MERS DocMagic aForms
Form 3014 1/01 www.docmagic.com
Page 4 of 14

e R



IR me e mm A B e ar

2027439175 Page: 6 of 17

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which paymert of
Funds has been waived by Lender and, if Lender requirss, shall furnish to Lender receipts evidencing such payment
withit such titme period as Lender may require. Borrawe:'s obligatiot: fo make such payments and to provide receipts
shall for all purpeses be deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase
"covenant and agreemsnt” is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to
a walver, and Borrower fails to pay the amoynt due for ar Escrow Item, Lender may exercise its rights undar Sectian
9 and pay such amount and Borrower shall then be ebligated under Section 9 to repay fo Lender any such amaunt,
Lender may revoke the waiver as to any or all Escrow Ifems at any time by a notice given in accordance with Section
1% and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Liender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to epply the Funds
at the thwe specified under RESPA, and (b) not to exceed the maximum amount a leader can require under RESPA.
Lender aheliusiimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Lz Items or otherwise in accordance with Applicable Law.

The Funds munll be held in an institution whose deposits are insured by a federal agency, instrementality, or
entity (including Lerdar, if Lender is an institution whose deposits arg so insured) oz in any Federal Home Loan
Bank. Lender shall ap!y the Funds to pay the Escrow Itemns no later than the time specified under RESPA. Lender
shall not charge Borreveer for holding and applying the Funds, anaually analyzing the escrow aceount, or verifying
the Escrow liemns, unless Lendar pays Borrower interest on the Funds and Applicable Law permits T.ender to inake
such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pa; Boroower any interss: or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest sues te paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirzd by RESPA,

If there is a surplus of Funds held inerczow, as defined under RESPA, Lender shall account 1o Borrawer for
the excess funds in accordance with RESPA. if thevcds a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESI'A, and Borrower shall pay to Lender the amount necessary to 1ake
up the shortage in accordance with RESPA, but in 1o riere than 12 monthly payments. If there is a deficiency of
Funds held in eseraw, as defined under RESPA, Lendershzil notify Barrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 maxe up the deuciznsy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Listrument, Lender shall promptly refund to Borrowsr
any Funds held by Lender.

4. Charges; Liens. Borrower shzll pay sll taxes, assessments, charzes, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leazensld paymenis or ground rents or the
Property, if any, and Community Association Dues, Fees, and Assessments, i¥ iy~ To the extent that these items
are Bscrow Itemns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priovity over this Securicy Irsiument unless Barrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a mannet aceptzbl= to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith oy, cr cefends against
enforcerment of the lien in, legal proceedings which in Lender's opinion operale to prevent the eniricement of tha Jien
while those proceedings are pending, but only until such praceedings are cancluded; or (¢) securss<ram the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument.  [f Lender
determines that any part of the Property is subject to a lien which can attain priarity over this Secur:ty Instrument,
Lender may give Borrawer a notice identifying the lien, Within [0 days of the date on which that notice is given,
Borrower shall satisfy the lien or {ake one or more of the actions set forth above in this Section 4.

Lender may require Berrower to pay a one-time charge for a real estate tax verification and/or report.ng service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imptovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic oFarms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inchuding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tenim of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Berrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a}a one-
time charge for flood zone determination, certification and ‘racking services; or (b) a one-time charge for flood zone
determination end certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zong
determination resulting from an objection by Borrower.

If barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under na abligation to purchase any particular type or amount
of coverage~ Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's
equity in the-Treparty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragt ‘uen was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signifiriitly exceed the cost of insurance that Borrower could kave obtained. Any amounts disbursed
by Lender under this Seitinn 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intexcoi at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrwar requesting payment.

All insurance policies required b Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includc a standard morlgage clause, and shall name Lender as morigagee andfot as 21
additional loss payee. Lender shall have ihe right to hold the policies and renewal certificates. If Lender requires,
Borrower shell promptly give to Lender aii réceipts of paid premiums and renewal notices, If Borrower oblains any
form of insurance coverage, not otherwise reqoi-sd by Lender, for damage to, or destruction of, the Property, such
volicy shall include a standard mortgage clavse and si!l namme Lender as morigages and/or as an additional loss
sayee,

In the event of loss, Borrower shall give prompt notice tn the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uuless (Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insuratce was reguired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repeir is economica’ty .easible and Lender's security is nof lessened.
During such repair and restoration period, Lender shall have the rigat to ba?d such insuratice proceeds until Lender
has had an opportunity to inspect such Property fo ensare the work has'been completed to Lender's satisfaction,
provided that such inspeetien shall be undertaken pro:nptly. Lender may.dizuurse procgeds for the repairs and
restoration in a single payment or in a series of progress payments as the work-is rimypleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancs piroszeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjuseis, or other third parties,
retnited by Borrower shall not be paid out of the insurance proceeds and shall be the soic oblizztion of Borrower,
M the resforetion or repair is nof economically feagible or Lender's security would be lessened, the irsucance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nol then due, with the eacels, if any, paid
to Borrower. Such surance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurancs <iaim and
related matters. If Borrower does not respond within 30 days to a notice trom Lender that the insurance varrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wiil begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 ar otherwise, Borrower hereby
assigns (o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed ‘he amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not theh due.

(LLINOIS - Single Family - Fenniec Mae/Freddie Mac UNIFORN INSTRUMENT - MERS DocMagle oforms
Form 3014 1/01 www.docmagic.com

Page 6 of 14

|



2027439175 Page: 8 of 17

UNOFFICIAL COPY

6. Oceupancy, Borrower shall cccupy, establish, and use the Property as Borrowsr’s principal residence
within 60 days aiter the execution of this Security Instrutnent ar.d shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extennating circumstances exist which are beyand Borrower's
control.

7. Preservation, Maintenance and Prodection of the Property; Inspections., Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorate ot commit waste on the Property. Whetter or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to ils conditica. Unless it is determined pursuant to Section 5 that repair ov
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioraiion or damage. Ifinsurance or condemnation proceeds ars paid in connection with damage to, or tae taking
of, the Fronerty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds torsuch purposes. Lender may disburse proceeds for the repairs and restoration in @ single payment or in
a series of proyrass payments as the worl is completed. If the insurance or condemmation proceeds are not sufficien:
to repair or resieieanis Property, Berrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its ager. may meke reasonable entries upen and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the-feerior of the improvements on the Property. Lender shall give Borrower notice at the time
af or priot to such an interio! in.pection specifying sucl: reasoneble cause.

8. Borrower's Loan Application. Berrowe: shall be in default if, during the Loan application process,
Borrower or any petsons ot entities ¢ >ting at the direction of Bortewer or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate)information or statements to Lender {or failed to provide Lender with
material informatior) in connection wiin the Loan. Material representations include, but are ne? limited -o,
representations concerning Borrower's occuparor-of the Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Pruperty and Rights Under this Secarity Instrument. If (a)
Borrower fails to perform the covenants and agrezments contained in this Seeurity Insttument, (b) there is a legal
proceeding that might significantly affect Lender’s interist £1 *he Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemdatian or forfeiture, for enforcement of a lien which may
gttain priotity over this Security Instrument or o enforce law's or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatevet is reasonab’e ¢r appropriate to protect Lender's interest in the
Property and rights wnder this Security Instrument, including proiceting 2ad/or assessing the valne of the Properiy,
and securing and/or repairing the Property. Lender's actions can includd, but a=e not limited to: (2) paying zny sums
secured by a lien which has priority over this Security Inst-ument; (b} apperciig in court; and (¢} payirg reasonable
aftornays' fees to protect ifs interest in the Property and/or rights under this Secutss Instrument, including it secured
position in a bankruptcy proceeding. Securing the Property includes, bul is not lizi/icd o, enlering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from nipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Althvogh Zender may taze actior
under this Section 9, Lender does not have to do sa and is rot under any duty or obligation 1 doso.. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under ths Section 9 shall become additional debt of Borrowsrsezured by this
Security Instrument.  These amowunts shall bear interest at the Note rate from the date of disbursement <ind shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymeat.

If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrewershall not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Preperty, the leasehold and the fee t:tle shall not merge unless Lender agress to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Ihsurance as a condition of making the Loan, Bo-rower
shall pay the premiums required to maintain the Mor:gage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premivms for Mortgage
[nsurance, Borrower shall pay the premioms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately desigrated
payments that were due when the insutance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refindable,
notwthstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Martgage Insurance
ceversge (in the amount and for the peried that Lender requires) provided by an insurer selected by Lender again
becomes zvailable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Tasurance. IF Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to-ziziie separately designated payments toward the premiwms for Mortgape Tnsurance, Borrower shall pay
the premiuris ronuired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremeptinr Mortgage Insurance ends in accordance with any written agreement between Barrower and
Lender providing forsuch termination or until tsrnination is required by Applicable Law. Nothing in this Sectien
10 affects Borrower's-culigation to pay interest at the rate provided in the Note,

Morigage Insurance rimsvsses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan.as agreed. Borrower is not a party to the Mortgage Insurance.

Meorigage insurers evaluate taeir total risk on all such insurance in force from time to time, and may et.ter into
agreements with other parties that siiaze vr modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisTactory to the miorigyge insurer and the other party (or parties) to these agreements. Thess
agreements may require the mortgage insuier 'o-make payments using any soutce of funds that the mortgage insurer
may have available (which may include funds obtaiied from Mortgage Insurance premiums).

As u result of these agreements, Lender, avy purchaser of the Note, another msurer, any reinsurer, any other
entity, or any affiliate of any of the foregeing, may recer e (directly or indireetly) amounis that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in cxchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agleerient provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiume prud to the insurer, the arrangement s often termed
"eaptive reinsurance.” Further:

{a) Any such agreemcnts will not affect the amounts that Borcower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will ne! Fusvease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund

(b} Any such agreements will not affect the rights Borrower has - if 2iiy---with respect to the Mortgage
Insurance ueder the Homeowners Proteetion Act of 1998 or any other law, Thele rights may include the right
to recefve certain disclosures, ¢ request and abtain cancellation of the Moxgags Tusurance, to have the
Merigage Insurance terminated automatically, and/or to receive a refund of any Moitgag: Insurance premiums
that were uncarned at the time of such cancellation or terminatien.

1§, Assignment of Misccllancous Proceeds; Forfeiture. All Miscellancous Proceeds arelioreby assigned to
and shall be paid 1o Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repaitat the Praperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to bold such Miscellaneous Proceeds until Lender has had an
opportunity te inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay For the repairs and restoration in a single disburserment
or in 4 series of progress payments as the work is completed. Unless an agreement is made in writirg or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is nof economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellanecus Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sumos secured by this Security Instrument shall be reduced
by the sruount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secnred luimediately before the pertial taking, destruction, or logs in value divided by (b) the fair market value of the
Property {mmicdiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the Sweriof & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immeriately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately ozfore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mi<cellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the suns are ther L.

If the Property is abandoled by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setfle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date ‘ne nctice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of i Property or fo the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means S third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower hag a right of action in.c2gard te Misceltaneous Proceeds.

Borrower shall be in default if any action o preccoding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property o other materia! impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure uch a default and, if acoeleration has occurred, reinstate
as provided in Section 19, by causing the action or prociediig to be dismissed with & ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other materi« ir.pairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o7 claim for damages that are attributatle to the
impairment of Lender's interest in the Property are hereby assignes 'and sh2!l be paid to Leuder,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteniion of the time for payment or
modification of amort{zation of the sums secured by this Security Instrument grantes by Liender to Borrowet or any
Successor in Ieterest of Borrower shall not operate to release the liability of Borrower or‘any Successors in Interest
of Borrower. Lender shall nat be required io commence procecdings against any Successur in-Jaterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest #1 Firrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's azvaptance of
payments from third persans, entities or Successors in Interest of Borrower or in amounts 1ess then the amaunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Hability shall be joint and several, However, any Borrower who co-signs this Security
Ingtrument but does not excoute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Propetty under the terms of this Security Instrument; (b) is not
persenally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommaodations with regard to the terms cf this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security Instrument in writing, aad is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrament. Borrower shall not be released from Barrower's obligations and liability
under this Security Instrument unless Lender agrees to suca release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Bottower's
default, for the purpose of protecting Lendet's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, praperty inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the chasging of such fee. Lender may not charge faes that are expressly prohibited by this Security
Instrursind or by Applicable Law.

if tixs Loan js subject to a law which sets inaximum loan charges, and that law is finally inferpreted so thet the
interest o ouicr loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {(2) any-ov<i loan charge shall be reduced by the amcunt necessary to reduce the charge to the permitted limit;
and (b) any surno?'icady collected from Borrower which exceeded permitted limits will be refimded to Borrowar.
Lender may choose+o wiake this refund by reducing the principal owed under the Note ot by making a direct payment
to Borrower. If a refunr reduces principal, the recuction will be treated as a pactial prepayment without any
prepayment charga (whatir or not a prepayment charpe is provided for under the Note). Borrower's aceeptance of
any such refund made by dire/t puyrent to Borrower will constifute a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All nofices given by Eorrower or Lender in contection with this Security Instrument must be in
writing. Any notice to Borrower in conrSction with this Security Instrament shall be deemed to have been given to
Borrower when mailed by first class maii or'wien actually delivered to Borrowet's notice address if sent by other
means, Notice to any one Borrower shall consitite-notice to all Borrowers unless Applicable Law expressly requires
otherwige. The notice address shall be the Propertv-address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of (1dd-ess, then Borrower shall only report a change of address
through that specified procedute. There may be only one cesiznated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivecms, it-or by mailing it by fitst class mail to Lender's
address stated lierein unless Lender has designated another addressoy notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Jonder until actmally received by Lender.
[{ any notice required by this Security Insteument is also required unier Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Seeurity Inst-ument,

16. Governing Law; Severability; Rules of Construetion. This Secusity Zastrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigliand obligations conlained in
this Security Instrument are subject to any requirements and limitations of Applicable La'v., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui such-silence shall not be
construed as & prohibition against agreement by coniract. [n the event that any provision ot ‘clanse nf this Seeurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiods 4t this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Sceurity Instrument: (2} words of the masculine gender shall mean and include corrsponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurai-and vice
versa; and (¢] the word "may" pives sole discretion witkout any obligation to take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Secarity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial inferest n the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or eserow agreement, the intert
of which is the transfer of title by Botrower at a futute date to & purchaser.

ILLINCIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic oForms
Form 3014 1/01 www.docmagle.com
Page 10 of 14

i



e o s e g

c o= v oo e me ke

2027430175 Page: 12 of 17

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold o transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may tequite imtnediate payment in full of all sums secured by this Secutity Insttument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

H Lender exercises this option, Lender sball give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have t right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursnant to Section 22 of this Security Insirument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: {8) pays Lender all smuns which then would be due
under this Seouuisy Instrument and the Note as if no acceleration hiad occurred; (b) cures any default of any other
covenants or agiasments; (¢) pays all expenses incurred in enforcing this Secusity Instrument, including, but not
fimited to, reasonable at'orneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's Literest in the Property and rights under this Security Instrumeni; and (d) takes such action as
Lender may teasonably tiqurs-to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrowet's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided unde - Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one ot more of the io%ovying forms, as selected by Lender: (a) cash; (1Y) money order; (c) certified
check, bank check, treasurer'scheck oreratiier's check, provided any such check is drawn upon an instinttion whose
deposits are insured by a federal agency, [actrumentality or entity, or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Inst.-umezi-and obligations secured hereby shall remain fully effective as if
no acceleration had ocourred. However, this right to remstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Ivotice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be s0ld one ¢r riore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lo:n servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one oraiore ¢henees of the Loan Servicer unrelated to a sale
of the Note. If thereis a change of the Loan Servicer, Borrower will Lie given written notice of the change which will
state the name and address of the new Loan Servicer, the address to whbich payments should be made and any other
information RESPA requires in connection with a notice of transfer of sevvicisig, - If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, ths “surigage loan servicing obligations
to Borrower will temain with the Loan Servicer or be transferred to asuccessor Loln Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a< either an individual
litigant or the member of a class} that arises from the other party's actions pursuant to this Sezur (v Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reasor: of, this-Sscanity Tnstrument,
uatil such Borrower or Lender lias notified the other party (with such notice given in compliance with i, requirements
of Sectian 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to (ake corrective action, If Applicable Law pravides a time period which must elapse before certain action
can be taken, that time period will be deemed fo be reasonable for purposes of this paragraph., The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammatle or toxic petroleum products, texic pesticides and herbicides, volaiile solvents,
materiels containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal
Jaws and laws of the jurisdiction where the Properyy s located that refate to health, safaty or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmenta. Condition" means a condition that can cause, contributs to, or
otherwise trigger an Environmental Cleanup.

Borrower shal] not cause or permiit the presence, use, disposal, sterage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propetty. Borrower shall not do, nor allow anyone else
to do./anything affecting the Praperty (a) that is in violation of any Environmental Law, (b) which creates an
Envirotutental Condition, or (¢) which, due to the preserce, use, or release of a Hazardous Substance, creates a
conditicn that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, ks, storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be approprizecia normal residential uses and to maintenance of the Property (including, but not limnited to,
hazardous substasses o consumer products).

Borrower shall pieornptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governizsiial or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wlich Rarrower has actaal knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition causcd by the presence, (1se or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notined by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any “1asardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions 1% 2ecordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy:

NON-UNIFORM COVENANTS. Borrowe: ard Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give ratice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Scour it Instrument (but not prior to scceleration under
Section 13 unless Applicable Law provides otherwise). The @oftce shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 daysirom th>date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the d>faulé >n or before the date specificd in the
notice may result in acceleration of the sums secured by this Secwric Instrnment, foreclosure by judicial
proceeding and sale of the Property. The nofice shall further inform Borrziver of the right to reinstate after
acceleration and the right to asscrt in the foreclosure procecding the non-ei sierce of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured o7 ar before the date specified
in the notice, Londer at its option may require immediate payment in full of all sams socured by this Security
Insirument without further demand and may foreclose this Security Instrument by judlicis’ nxoceeding. Lender
shall be entitled to colicct all expenses incurred in pursuing the remedies provided in this Seciion 22, including,
but not limited (o, reasonable altorncys' fecs and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reizaziihis Secarity
Instrument. Borrawer shall pay any recordation costs. J.etder may charge Borrower a fec for releasing this Security
Tustrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [llirois law, the Borrower hersby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranoe at Borrower's
expense to protect Lender's interests in Borrower's collateral. Tais insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pey any claim that Borrower makes or any claim that is made
agzinst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowsr has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Barrower will be responsible for the costs of
that :nsurance, including interest and any other charges Lender may impose in connection with the placement of the
insutance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total autstanding balance or obligation. The costs of the insurance may be mare than the cast
of insuratice Borrower may be able to obtain on its own,

BY SIERING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ‘Gany Rider executed by Borrower and recorded with it

Tonia Lrady Pl

Maria Lourdes | Racal Borrowe:
ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTIUMENT - MERS DocMagic eForms
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— - [Space Balow This Lina For Asknowledgment]

State of  _LLINCIS )
) 88,
Courty of .COOK )

0.pUNeL-Clostr

gﬂm ‘\t@e of officer and his official title)
Mara.Lrurdes | Racal \ a A A Wna/n

certify that

(neme of grantyr) and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to'be tha same person whose name is {or are) subscribed to the foregoing instrument,
eppeated before me this day inperson, and acknowledged that he (she or they) signed and deliversd the instrument
es his (her or their) free and volureary act, for the uses and purposes therein set forth.

Dated: T i LV' 90@

iy (Signature of officer)

. OFFICIAL SEAL g

o

1 ANUNEZ
NOTARY PUBLIC - STATE OF LLINOIS ¢
MY COMMISSION EXPIRES: 0417771

{Seal)

Lean Qrf ina{or:é\laur's Tanlgeéiciuy NCBZSR D 22?83|1
San §F%§{H§ o Srganizaton: BRITEE Wishea EMekr i kiR 878857
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Exhibit "A”"
Legal Description

PARCEL 1;

LOT 3 INBLOCK 2 IN WILMETTE-LARAMIE SUBDIVISION A SUBDIVISION OF LOTS 1 TO 5 IN ROEMER'S
SUBDIVISION OF LOTS 43 AND 42 IN COUNTY CLERKS DIVISION OF SECTION 31, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF LOT 42 OWNED BY THE
CHICAGO AND NORTHWESTERN RAILWAY COMPANY) IN COOK COUNTY, ILLINOIS.

PARCEL

THE EAST H/ALF OF THE 20 FOOT VACATED ALLEY LYING WEST OF AND ADJOINING PARCEL 1
AFORESAID,

Legal Pescription 20-132333/37
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Loan Number: 1220352769

FIXED INTEREST RATE RIDER

Date: JULY 16, 2020
Lender: UNITED WHOLESALE MORTGAGE

Borrower(s): Maria Lourdes | Racal

TAIS FIXED INTEREST RATE RIDER is made this 16th  day of JULY, 2020
and s imeorporated inlo and shall be deemed (o amend and supplement the Security Instrument, Deed of
Trust, ‘ar/3ncurity Deed (the "Security Instrument”) of the same date given by the undersipned (the
"Berrows") ‘0 _secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WHOLESALE MORTGAGE
(the "Lender™). Tue Sacurity Instrument encumbers the property more specifically described in the Security

Instrument and locuted atf:

437 Yavergne Avenue, Wilmetts, Ilinois 60091
[Property Address]

ADDITIONAL COVENANTS I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender frethar covenant and agree as follows:

A. Definition ( E ) "Note" of tie Security Instrument is hereby deleted and the following
pravision is substituted in its place in the Seevity Instrument:

{ E ) "Note" means the promissory note signed by the Borrawer and dated JULY 16, 2020
The Note states that Borrower owes Lender THREE MUNDRED THREE THOUSAND FIFTY AND

00/100 Nollars {U.S. $ 303,050.00
plus interest. Borrower has promised to pay this debt in regu'ar Periodic Payments and to pay the debf in
full not later than AUGUST 1, 2050 at the/»ae of 2,999 %.

BY SIGNING BELOW, Botrower accepls and agrees to the terms and covenants contained in this Fixed
Interest Rafe Rider.

Mosre * Lody 4 Qm@ ?]M@

Borrawer Maria Lourdes | Racal

ILLINOIS FIXED INTEREST RATE RIDER -
ILFIRRDR 08/03/19 DocMagic eForms
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