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]1 [/)l D-] Z% FHA Case No.
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MIN: 1000730-0113678064-8

DEFINITIONS

Words used in multiple sections of this dorwnent are defined below and other words are defined in Seclions 3,
10, 12, 17, 19 and 21. Certain rules regardizr; ive usage of words used in this document are also provided in
Section 15.

{A) "Security Instrument" means this document, wich is daled May 13, 2020 , together with
all Riders to this document.

{B) "Borrower" is Thomas M. Brennan and Bridget M. Zrennan, as joint tenanots
and not as tenants in common

Borrower is (he mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpoiativp wat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagze under this
Security Instrurnent. MERS is organized and existing under the laws of Delaware, and has ar adJress
and telephone nunber of P.D. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Fresdom Mortgage Corporatlon

Lenderis a Corporation

344871414 0113678064
FHA Mortgaga With MERS.IL B/30/2014
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organized and existing under the laws of The State of New Jersey
Lender’s address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

"Note" means the promissory note signed by Borrower and dafed May 19, 2020 . The Note
states that Borrower owes Lender One Hundred Eighty Seven Thousand Three Hundred
Forty Three and 00/100

Dollars {U.5. §187,343.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later han June 1, 2059

"Property" means the property that is described below under the heading "Transfer of Rights in the
Propeity."

"Loan" .azans (he debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due up der this Security Instrument, plus interest.

"Riders" riears all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be-expiuted by Borrower [check box as applicable]:

[ Adjustable Rate Fider [_] Condominium Rider (x| Planned Unit Development Rider
[ Other
[L_| Rehabilitation Loan Rizer

"Applicable Law" means all controlling applicable federal, state and local siatutes, regulations,
ordinances znd administrative rules and orrc-s-(that have the effect of law) as well as ail applicable final,
non-appealable judiclal opinions.

"Community Association Dues, Fees, and Assessrients” means all dues, fees, assessmenis and eiher
charges that are imposed on Borrower or the Propeny by 2 condominium association, homeowners
assoclation or similar organization,

"Electronic Funds Transfer" means any transfer of funds, cther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electzoxic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, or uthorize a financial institutior to
debit or credit an account. Such term Includes, but is not limited (o, poinz-o/-sale (ransfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, =i <ulomated clearinghouse
transfers.

"Escrow Items" means those items that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or nrececds paid by
any (hird party {other than insurance proceeds paid under the coverages desceibed fn Section 5, for: (i)
damage to, or destruction of, the Property; {ii) condemnation or oiher taking of all or any pait ot the
Property; (ii}) conveyance in lieu of condemnation; or (iv) miscepresentations of, or omissions as .. the
value and/or condition of the Property,

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default en, the
Loan.

344871414 0113678064
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(O) “"Periadic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means (he Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq,) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended From time io
time, or any additional or successor [egislation or regulation that poverns the sanie subject maiter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even il the Lean dees not qualify as a "federally related
morigage loan" under RESPA,

{Q) "Secretary” means Lhe Secretary of the United States Departument of Housing and Urban Development or
his dzsipnee.

(R) "Succersor in Interest of Borrower" means any party that has taken iitle to the Property, whether or not
that parfy hes assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF Ri¢'aTS IN THE PROPERTY

This Security Instrumenit szcires to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; za2-{ii) the performance of Borrower's covenants and agreements under this
Securily Instrument and the Nokz. For this purpose, Borrower does hereby morigage, grant and convey to
MERS (solely as nominee for Leudzr and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described pro erty located in the
County of Coak

{Type of Recording Jurisdiction) (Nante of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED ILP=TC AND MADE A PART HEREOF

Parzel ID Number: 27-02-407-005-0000 which currently has the argress of
8204 Millbank Dr Street)
orland Park {City). lllinois 60462 (Zip Code}

{"Property Address"):

344871414 0112678064
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TOGETHER WITH all the improvements now er hercafter erccied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Secarity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the inleresis granied by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Bo rower warrants and will defend generally the title to the Property against all claims and
demands, suf;ject to any encumbrances of record.

THIS SECURITY i1 'STRUMENT combines uniform covenanis for national use and non-uniform covenants
with limited varaiore Ly jurisdiction to constitute a uniform security instrument covering real property,

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Chargos, Borrower shall pay when due
the principal of, and inter¢st 4. ihe debt evidenced by the Note and late charges due under the Note.
Barrower shall also pay funds for Z:erow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment unde( th2 Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsiqu:pt payments due under the Note and this Security Instrument
be made in one or more of the following fziius, as selected by Lender: {a) cash; (b) money order; (c)
certified check, hank check, treasurer’s check o7 cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal cgency, insirumentality, or entity; or (d) Electronic
Funds Transfer.

Pavments are deemed received by Lender when received ¢ the Jocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14.
Lender may return any payment or partial payment if the paym.cat or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or parlial {aymapt insufficient (o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rignts to refuse such payment or
partial payments in (he future, but Lender is nat obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its schedules Zie date, then Lender
need not pay interest o unapplied funds. Lender may hold such unapplied funds wnil Borrower makes
payment to bring the Loan current. If Borrower dues not do $o within a reasonable perizd of time,
Lender shall either apply such funds or return them to Borrower. If not applied earfier suca funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclesuwrs. No
offset or claim which Borrower might have nuw or in (he future against Lender shall relieve Eomrower
from making payments due under the Note and this Security Instrument or performing the covezaris and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

344871414 - 0113678064
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Naote;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any anplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Not< shi1l not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for-Escrow Items. Bocrower shall pay to Lender on the day Periodic Payments are due under
the Note, «utii-the Note is paid in full, a sum (the "Funds™ to pravide for payment of amounts due for:
(a) taxes adic-zsezssments and other items which can attain priority over this Security Instrument as a lien
or encumbrance-on-de Property; (b) leasehold paymenls or ground rents on the Property, if any; (c)
premiums for any ard 1l insurance requived by Lender under Section 5; and {(d) Mortgage Insurance
premiums Lo be paid Ly Lender to the Secreiary or the monthly charge by the Secretary instead of the
monthly Mertgage Insurasce promiums. These items are called "Escrow Items."” At orfgination or at any
time during the term of the Loan, J ender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowe t by 3orrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnich 1y Lender all nofices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds 1ci Fscrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items .cader may waive Borrower's obligation to pay to Lender
Funds for any or all Fscrow Items at any time. Aty such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Tender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such Gmé neriod as Lender may require. Borrower's
obligation 1o make such payments and to pravide receipts shail for all purposes be deemed to be a
covenani and agreement contained in this Security Instrumen, 7§ the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender 11ay exercise its righis under Section §
and pay sucl amount and Borrower shall then be obligated under Sectior 5 ‘o repay to Lender any such
amound. Lender may revoke (e waiver 2s to any or all Escrow Iiems at anvdine by a notice given in
accordance with Sectien 14 and, upon such revocation, Borrower shall pay te Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lencer to apply
the Funds al the time specified under RESPA, and (b} not to exceed the maximum amoauut = leader can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of curre:t Zata and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with /. ppiicable
Law.

The Funds shall be held in an inslitution whose deposits are insured hy a federal agency, instrumentality,
ar entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bark, Lender shall apply the Funds to pay the Escrow Items no later than the time specified

344871414 0113678064
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest an the Funds
and Applicable Law permits Lender {o male sech a charge. Unless an agreement is made in writing or
Applicable Law requires interest (¢ be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree In writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds In accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the <maiint necessary to make up the shortage in accordznce with RESPA, but in no more than 12
monthly pavments. If there is a defliciency of Funds held in escrow, as defined under RESPA, Lender
shall noticy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up th< deliciency in accordance with RESPA, but in no more than 12 monthly payments,

Upen payment i fii of all sums secured by this Security Instrument, Lender shall promptly refund io
Borrower any Fund: hr.td by Lender,

4. Charges; Liens. Borrows: shall pay ail taxes, assessments, charges, fines, and impositions attributable
to the Property which can awein priority over this Securlty Instrument, leasehold payments or ground
rents on the Property, if any, and Coinmunity Association Dues, Fees, and Assessments, if any. To ihe
extent that these jtems are Escrow Itezic, Borrower shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any (ier which has priority over this Security Instrument unless
Borrower: (1) agrees in writing to the payrirnt of the obligatlon secured by the lien in a manner
acceptable to Lender, but only so lang as Borrorver |5 performmg such agreement; (b} conlests the lien in
good faith by, or defends against enforcement oi’ the Yien in, legal proceedings which in Lender's opinion
vperate to prevent the enforcement of the Hen while %:o5e proceedings are pending, but only until such
proceedings are coneluded; or (c) secures from (he holdse =% the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lenderdr.ormines that any part of the Property is
subject to a lien which can attain priority over this Security lisiresaent, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which thataotce is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

5. Praperty Insurance. Borrower shall keep the improvements now existing oo hereafter erected on the
Property insured against loss by fire, hazards included within the term "exterd:d coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for *he periods that
Lender requires. What Lender requires pursuant to the preceding sentences can chang® duwine the term of
ihe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subizct (o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lenderway
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zarc
determination, certification and tracking services; or (b) a one-time charge for flood zone determiiation
and certification yervices and subscquent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

344871414 0113678064
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If Borrower fails to maintain any of the coverages described ahove, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Properly, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so ohfained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall became additional debt of Borrower secured hy this Security Instrument. These amounts
shall bear interest al the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Berrower requesting payment.

All “isuiance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapzrove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee aud/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. if Lender requires, Borrower shall promptly glve to Lender all receipts of paid premiums and
renewal notices, I Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destinction of, the Property, such palicy shall include a standard mortgage clause and
shall name Lender 25 rierigagee andfor as an additional loss payes.

In the cvent of loss, Borrower shall glve prompt notice to the Insurance carrier and Lender. Lender may
make proof of loss if not mace promutly hy Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of <ne Property, if the restoration or repair is economically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lenos: has had an opportunity to inspect such Property to ensure
the work has been complefed to Lender's saiisfaniion, provided that such inspection shall be undertaken
promptly. Lender miay disburse proceeds for the tepsiss amd restoratiun in a single payment or in a series
of progress payments as the work is completed. Unless a1 agreement is made in writing or Applicable
Law requires interest to be paid on such insurance procesds. Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees {for rublic adjusters, or other third parties,
reiained by Borrower shall not be paid out of the insurance p:oreeds and shall be the sole obligation of
Borrower, I the restoration or repair is not economically feasible orender's security would be
lessened, the insurance proceeds shall be applied to the sums secure! by #1ls Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Suco inturance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any availahle insurance claim
and related maiters, If Borrower does not respond within 30 days to a notice from Lender {hat the
insurance carrier has offered to scitle a claim, then Lender may negotiate and settle the: clain. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Properly wader
Section 22 ar otherwise, Borrower herehy assigns to Lender (z) Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or tiis Security Instruinest; and
{h) any ather of Borrower's rights (other than the right to any refund of unearned premiums paid v
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the Property
or to pay amounts unpaid under the Note or this Secarity Instrument, whether or net then due,

344871414 0113678064
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Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrewer or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall malntain the Propesty in order to prevent the Properly frum deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair (he Property if damaged o
avoiZ festher deterioration or damage. If insurance or condemnation proceeds are patd in connection
with dar.age to the Properly, Borrower shall be responsible for repairing or restoring the Property only
if Lender na' released proceeds for such purposes. Lender may disburse proceeds for the repairs and
resioration i a single payment or in a serles of progress payments as the work is completed. If the
Insurance or co/wle mnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relteved of Borrover' . ‘abligation for the completion of such repair or restoration.

If condernnation procscds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction «f {l.e ndebtedness under the Note and ihis Securily Instrument, firsl to any
delinquent amounts, and ther/o pavment of principal. Any application of the proceeds to the principal
shall net extend or postpone the (ue date of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable eat:tes upon and inspections of the Property. If it has
reasonable cause, Lender may inspecl the inferiar of the improvements on the Praperty. Lender shall give
Barrewer notice at the time of or prior o such ¢n interior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be in. Jefault if, during the Loan application process,
Borrower or any persons or entities acting at the direct:or of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inforayztion or statements to Lender (or failed to
provide Lender with material information) in connection witk (e T.oan. Material representations include,
but are not limited to, representations concerning Borrewer's occupanicy of the Property as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under tit's Security Instrument. If
(z) Borrawer fatls to perform the covenants and agreements contained in this S<rurity Instrument, (b)
there is a legal proceeding that might significan(ly affect Lender's Interest in tha Pragerty and/or rights
under this Security Instrument (such as a proceeding in bankruptey, probate, for coudemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumen) or to enferce
Taws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and g7 for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights-urder this
Security Insirument, including protecting and/or assessing (he value of the Propesty, and securing 2ndfor
repairing the Property. Lender's actions can include, but are not Iimited to: (2) paying any sums szeured
by a lien which has priority over this Security Instrument; (b) appearing In court; and (¢} paylng
reasonable atterneys' fees to protect its interest in the Property and/or rights under this Sccurity
Instryment, including its secured position in a bankruptey proceeding. Securing the Property includes,

344871414 0113673064
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but is noi limited to, entering the Property to make repairs, change lecks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
ad have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does
not have (o do so and 15 not under any dity or oblipation to do so. It is apreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debi of Barrower secured
Ly this Security Instrumend. These amounts shall bear interest at the Mote rate from the date of
disbursement and shall be payable, with such interest, upon notice fram Lender io Borrower requesting

payment.

If this Zecurity Instriment is on a leasehold, Borvower shall comply with all the provisions of the Jease,
If Boriuver acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender apzess (o the merger in writing.

Assignmer.t o/ Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and si<1) he paid to Lender,

If the Property is danased, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restozation or repair is economically feasible and Lender's security is not lesscned.
During such repair and redtoritiun period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has haé an ppnortunity fo inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoratiun 1 a single disbursement or in a series of progress paymens as the
work is completed. Unless an agreemen! is m=.de In writing or Applicable Law requires interest to be
paid on sech Misceflaneous Proceeds, Lensccshall not be required (0 pay Borrower any interest or
earnings on such Miscellanzous Proceeds. If the (esioration or repair is not economically feasible or
Lender's securily would be lessened, the Miscellaneons Praceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, v:ith the excess, if any, pafd to Borrower. Such
Miscellaneous Proceeds shall be applied in the order piovid~d for in Section 2.

In the event of a total taking, destruction, or loss in value of e Property, the Miscellaneons Proceeds
shall be applied to the sums secured by this Security Instrumen:, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properiv 'n which the fair market
value of the Property immediately before the partial taking, destructien, or Jussin value is equal to or
greater than the amount of the sums secured by this Security Instrument immediateiy before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec 11 ‘writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneors Froceeds
maltiplied by the following fraction: {a) the total amount of the sums secured immediaizly alare the
partial taking, destructinn, or loss in value divided by (b) the fair market value of the Properly
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid tJ
Borrower,

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

344871414 0112678064
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, ar if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to seftle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrmwer shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, jn
Lender’s judgment, could result in forfeiture of the Preperty or other material impairment of Lender's
interest in-Gie Property or rights under this Security Insirument, Borrower can cure such a default and, if
acceleratiou has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed wiill 2avling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lenecr's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim “or damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds irat are not applied to testoration or repair of the Property shall be applied in
the order provided For In Section &,

11. Borrower Mot Released; Farbearuncz By Lender Mot a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Boirower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower, Lender suail not be required to commence proceedings against
any Successor iz Interest of Barrawer or to refie to oxtend time for payment or otherwise modify
amortization of the sums secured by this Security Iustryment by reason of any demand made by the
original Borrower or any Successors in Interest of Borvorver. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's ucxéptance of payments from third persons,
enlities or Successors in Inierest of Borrower or in amounts les: than the amount then due, shall not be a
waiver of or preclude (he oxercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigis found. Borrower covenants and
agrees that Borrower's obligations and Jtability shall be joint and several. Forveyer, any Bocrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer” fa) is co-signing this
Security Instrument only to mertgage, grant and convey the co-signer's interss. in ‘i Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured hy this Security
Instrument; and (c) agrees that Lender and ary other Borrower can agree to extend, nedify, forbear or
make any accommodatfons with regard to the terms of this Security Instrument or the Note-w*uout the
co-signer’'s conscnt,

Subject to the provisions of Secticn 17, any Successor jn Interest of Borrower who assumes Borreawe:'s
obligations under (s Security Instrument in writing, and is approved by Lender, shall obtain all ot
Borrower's rights and benefits under ihis Securily Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such relcase

344871414 0113678064
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in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permricied limits, thena: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge «w the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied iunits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal w7 inder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction w?1 he treated as a partial prepayment with no changes in the due date or in the monthly
payment amount uriezs the Lender agrees in writing to these changes. Borrower's acceptance of any such
refund made by dire:t savment to Borrower will constitute a watver of any right of action Borrower
might have arlsing ouc of such overcharge.

Notices. All notices given Uy sorrower or Lender in conmection with this Security Insirument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given lo Borrower when matied by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice-w-any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires othetsvisz. The notice address shall be the Property Address unless
Borrower has designated a substitute notice t.ddress by notice (o Lender. Borrower shall promptly

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall enly report 4 ci:ange.of address through that specified procedure.
There may be only one designated notice address unae: this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maitiag it by first class mail to Lender's address
stated herein unless Lender has designated another address o7 natice to Borrower. Any notice jin
connection with this Security Instrument shall not be deemed t2 nave heen given to Lender uniil actually
received by Lender. If any notice required by this Security Instrum it is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding 1equirement under this Security
Insteument.

Governing Law; Severability; Rules of Construction, This Security Instr ment shall be governed by
federal law and the law of (he jurisdictlon In which the Property is located, All rights and obligations
contatned in this Security Instrament are subject to any requirements and limitations of ApjMicable Law.
Applicable Law might explicitly or implicitly allow the parlies to agree by contract or it-=aeia be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In tnp-evant that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, suca
conflict shall not affect other provisions of this Security Instrument or the Note which can be given o Tect
without the conflicting provision.

344871414 01126780564
FHA Mortzage With MERS-IL /302014
Batkais Syctamn  VMP VMPANOLY (150%6),00

Wolters Kluwer Financial Services Page 11 ef 16



16,
17,

18.

2027541196 Page: 13 of 21

UNOFFICIAL COPY

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
correspending neuter words or werds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligalion to
take any action,

Borrower's Capy. Borrewer shall be given one copy of the MNote and of this Security Insirument,

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, centract for deed, installment sales contract or
escrow agreement, ihe inteni of which is the transfer of title by Borrewer at a fulure date to a purchaser.

It a'X'or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is
nol & natacal person and a bereficial fnterest in Borrower is sold or transferred) without Lender's prior
written consznt, Lender may require immediate payment in full of all sums secured by this Security
Instrument, ‘dovvever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lav,

If Lender exercises *uis optlon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of zsiless than 30 days from the date the notice is given in accordance with Section 14
within which Borrower mist ja2-all sums secured by this Security Instrument. If Barrower fails to pay
these sums prior to the expirzion of this perfod, Lender may invoke any remedies permitted by this
Security Instrumeni without furt! er nutice or demand on Borrower.

Borrower's Right to Reinstate Aite. fcceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of t*is Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the P;operty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might : peclly for ihe termination of Borrower's right to
reinstate; or {c) entry of a judpment enforcing this Security Instrument. Those conditions are that
Borrawer: (3) pays Lender all sums which then wouid e due under this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default'of any other covenanis or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, ‘irZlvding, but not limited to, reasonable
altorneys' fees, property inspection and valuation fees, and cthi tees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Se urity Instrument; and (d) takes such
action as Lender may reascnably require io assure that Lender's intercstin the Property and rights under
this Sccurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continve unchanged unless as otherwise provided under Applicable Law <Towever, Lender is not
required io reinstate if* (i) Lender has accepted reinstatement after the commer.cement of foreclosure
proceedings within two years immediately preceding the commencement of a curcut foreclosure
proceeding; (i) reinstatement will preclude foreclosure on different grounds in the fut @e; vir (tif)
reinstatemenl will adversely affect the priorlty of the lien created by this Security Instrumer.. ender
may Teyuire thal Borrower pay such reinstatement sums and expenses in one or more of the trirwing
forms, as selected by Lender: (a) casl; (b} money arder; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institwtion whose depasits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatemenl by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with {his Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enlity {known as the "Loan Servicer"} thal collects
Periodic Payments due under the Mote and this Security Instrument ard performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Brirower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assured by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Lor:ower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Yipzat or the member of a class) that arises from the other party's actions pursuant to this
Security Instruinezt or that alleges that the other party las breached any provision of, or any duty owed
by reason of, this Secwrity Instrument, until such Borrower or Lender has notified (he other party (with
such notice given in crmipliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a rezsonable perlod alter the jriving of such notice to take corrective activn. If
Applicable Law provides 2 arie period which must elapse before certain action can be laken, that time
period will be deemed to be reas;nab’e for purposes of this Section, The notice of acceleration and
oppoctunily 1o cure piven fo Borrviver pursuant to Section 22 and the notice of acceleratior glven to
Borrower pursuant to Section 17 shail b (2emed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Cuntract of Insurance. Mortgage Insurance reimburses
Lender {or any entity that purchases the Note} fur-cesialn losses il may incur il Borrower does not repay
ihe Loan as agreed. Borrower acknowledges and ageoie that the Borrower is not a third party beneficiary
io the contract of insurance between the Secretary and Lénder, nor is Borrower entitled to enforce any
agreement beiween Lender and the Secretary, unless explicidy authorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (z} "Hazardovs-Substances" are those substances
defined as toxic or hazardous substances, polluiants, or wastes by I nvirormental Law and (he following
substances: gasoline, kerosene, other flammable or toxic petroleum proyrcts, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, «ar' radioactive materials;
{b) "Environmental Law" means faderai laws and laws of (he jurisdiction wheiz the Property is located
that relate to health, safety or environmental protection; (c} "Environmental Cleanap" jncludes any
response action, remedial action, or removal action, as defined in Environmental Law:«ad {d) an
"Eivironmenial Condition" means a condition that can cause, coniribute to, ar otherwise t:igger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazirdone
Subsiances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shull ot
do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any
Environmental Law, (b) which creates an Enviranmental Condition, or (c} which, due fo the presence,
use, or release of a Hazardous Substance, creates a condition (hat adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate ta normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not ltmited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Properly. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Pazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
abligatior: or Lender for an Environmental Cleanup.

NON-UNIFORM C'WVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23,

24,

25,

26.

Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of 2z covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b) the acvup required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrvwer, by which the default must be cured; and (d) that failure to
cure the default on or before thy Aatz specified in the notice may result in acceleration of the sums
secured by this Security Instrument. Zereclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowe, of the right to reinstate after acceleration and the right to
assert in the toreclosure proceeding the nen-exicfence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is nut cured on or befoce the date specified in the

‘notice, Lender at its option may reguire immedsz.e payment in full of all sums secured by this

Security Instrument without further demand and -y foreclose this Security Instrument by judieial
proceeding. Lender shall be entitled to collect all expinzesiincurred in pursuing the remedies
provided in this Section 22, including, but not limited to; rzasanable attarneys' fees and costs of
title evidence.

Release, Upon payment of all sums secured by this Security Instruvent. Zender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender rav charpe Borrower a fee for
releasing this Security Instrument, bui only if the fee is paid to a third pariy.«orservices rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys’ Fees. As used in this Security Instrument and the Note, attarneys' fees sha'linclude those
awarded by an appellate court and any attorneys' fees incurred in a bankrupicy procee ling,

Jury Trial Waiver. The Borrower hereby waives any righi to a trial by jury in any action, rioceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note,

Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Hlinois homestead exemption laws.
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27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's apreement with Lender, Lender may purchase insurance
at Borrower's expense ta protect Lender's interests in Borrower’s collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but enly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the Insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be ad”ed to Borrower's total oulstanding balance or obligation. The costs of the insurance may be more
thau the cost of insurance Bortower may be able to obtain on its own.

BY SIGNING SE_DW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and irany Rider executed by Borrower and recorded with it.

(S&.

Thomas M. Erennan -Borrower

/64/4&/?”%777 &M«w_«* (Seal)

Bridget #. Brennan -lorrcwer

(Seal}

-Borrawer

(Seal)
-Borrower

[ Refer to the attached Sienature Addendum for additional parties and signatures.
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Acknowledgment .
State of ﬂM/IuO{S

County/City of (" pefid— ﬂ q {
This instrument was acknowledged before me on ]/ 7'0

B abj‘zﬂ” M. Dresonm—

KIMBERLY G POMP
Ofttelal &gl

Notary Pubfic - State of [lingis

‘ My Commission Exgires (hec 4, 2021

=

oteryFublic _/
My commrission exp:‘resth ; L.r\ . "} ‘

Loan Origination Organization: Freedom Mortgage Corpuration
MMLS ID: 2767

Loan Originator: Eric Matthew Morhaim

NMLS ID; 1697172
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Planned Unit Development Rider

FHA Case No.

138-0643037-703

THIS PLANNCO-UNIT DEVELOPMENT RIDER is made this 19th  day of May, 2020 '
and is incorporaiec nto and shall ba deemed to amend and supplement the Mertgage, Deed
of Trust or Security [>ee {"Security Instrument”) of the same date given by the undersigned

("Borrower") to secure Borrower's Note ("Note"} to
Fresdom Mortgage Corpozation

("Lender") of the same date and cuvering the Property described in the Security Instrument

and located at:
¢2u4 Millbank Dr
Orland Tark, IL 60462
(Proparty Address)
The Property Address is a part of a planned unit davelopment ("PUD") known as

Wedgewood Commons

{Name of Planned Unit Develonment)

PUD COVENANTS. In addition to the covenants and agree'~znts made in the Security

Instrument, Borrower and Lender further covenant and agree a5 fo'lows:

A. So long as the Owners Association {or equivalent entity nziding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a

generally accepted insurance cartler, a "master™ or "blanket" palicy insuring the
Property located in the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises, and such policy is satisiaciory to
Lender and provides insurance coverage in the amounts, for the periods; 2l
against the hazards Lender requires, including fire and other hazards Inciucer!
within the term "extended coverage,” and loss by flogd, to the extent required
by the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this
Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (ji)
Borrower's obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required caverage is provided by the Qwners Association policy.

344871424 0113678C64
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Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair
following a Ioss ta the Property or to comman areas and facilities of the PLUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with
any excess paid to the entity legally entitled thereto.

B. Borrlwzr oromises to pay all dues and assessments imposed pursuant to the
legal instiuments creating and governing the PUD.

C. If Borrower dces not pay PUD dues and assessments when due, then Lender
may pay thein. Am amounts disbursed by Lender under this paragraph C shall
become additional rleh¢ of Borrower secured by the Security Instrument. Unless
Borrower and Lender agrze to other terms of payment, these amounts shall bear
interest from the date uf disbursement at the Note rate and shall be payable,
with interest, upon notice fro.n Lender to Botrower reguesting payment.

344871424 0113678084
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By signing below, Borrower accepts and agrees to the terms and provisions caontained in this
PUD Rider.

<E~Q_L ‘%junw (Seal)

Thomas o Brennan -Borrowver

ﬁ/f/wfw/ ?/)77 &@Mwﬁe’ai)

Bridget M. Bremnan -Barrower

(Seal)

-Borrower

{Seal)
-Borrowver

[] Refer to the attached Signature Addendum for additional parties 7:id signatures.
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Exhibit A

rliettor 1310723

The Land re/erred to herein below is situated in the County of COOK,
State of I.;'and is described as follows:

Parcel 1:

Lot 5 in Wedgewood Coriiigig, @ Subdivision of part of the West 1/2 of
the Southeast 1/4 of Sectior-Z, 7 ownship 36 North, Range 12 East of the
Third Principal Meridian, in Coox County, lllinois.

Parcel 2:
Easements appurtenant to and for the beniafit of Parcel 1, as set forth in
the Declaration of Easements made by Marquetie National Bank

Association as Trustee under Trust Number 2237 <ated September 10,
1976 and recorded September 17, 1976 as Document 23340589,

Tax [D: 27-02-407-005-0000



