UNOFFICIAL COPY

.. . : Doc#. 2027507519 Fee: §
IIIInOIS AntI"‘Pred aIOI"y Edward M. Moody ] e

. : : Cook County Recorder of Deeds
Lendlng Database : Date: 10/01II2020 03:43 PM Pg: 1 of 21
Program '
Fo CAWB330 B8]

jcate of Compliance

d

Report Mortgagei-rat
844-768-1713

The property identified as: ./~ PIN: 05-32-400-049-0000

Address:
Street: 314 WILSHIRE DR E

Street line 2:
City: WILMETTE State: IL ZIP Code: 60091

Lender. Guaranteed Rate Inc.

Borrower: Yan Jiang and Guangyao Yao

Loan / Mortgage Amount: $728,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certifi caIe authorizes the County Recorder of Deeds t) record a residential
mortgage secured by this property and one or more additicnal praperties, and if applicable, a simuianeously dated

HELOC,

Certificate number: 23FQQBEB-FAOC-4348-BA3E-BAA0081E4407 '~ Execution date: 8/3/2020




2027507519 Page: 2 of 21

UNOFFICIAL COPY

This Instrument Prepared By:
Byron Johnson

3540 N RAVENSWCOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: 70:075515 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196395025862028 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document =-2-defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the u};agc of viords used in this document are also provided in Section 16.

{A) "Security Instrament'' means this document which is dated  AUGUST 3, 2020 » together
with all Riders to this document.
(B) "Borrower"is YAN JIANG AND GUANGYAO YRO, WIFZ AND HUSBAND

Borrower is the mortgagor under this Security 1nstrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepa‘ate corporation that is acting-
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address/and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION o.ganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(Fy 'Note™means the promissory note signed by Borrower and dated AUGUST 3, 2020
The Note states that Borrower owes Lender SEVEN HUNDRED TWENTY-EIGHT THOUSAND AND 00/ 100

Dollars (U.8. $ 728,000.00 ) plus interest.
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not lTater than
SEPTEMBER 1, 2050

{F) “Property" means the property that is d%cnbed below under the heading "Transfer of Rights in the Property."
{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security @strumem:, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Il Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider
[] 1-4 Femily Rider 1 Second Home Rider

[] Condeivinium Rider [] Other{s) [specify]

(D "Applicable Law" mean«sii controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
() "Community Association Dues, Fies, ind Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Progerty by a condominiwm association, homeowners association or similar
organization.
(K} "Electronic Funds Transfer" means any wap<eer of finds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an-¢lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authojrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autcme.ed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfirs
(L) "Escrow Items" means those items that are described in Secticn. 3.
(M) "Miscellaneous Proceeds" means any compensation, settlemet, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid ‘under the coverages describad in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the veiv+ and/or condition of the Property.
(N) "™ortgage Insurance" means insurance protecting Lender against the nonpayricrt of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.
(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.}and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,_c: 2wy additional or
sucoessor legislation or regulation that governs the same subject matter. As used in this Sccviiy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan"
even if the Loan does not qualify as a “federally related mortgage-loan" under RESPA.
(Q) "Successor in Inierest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 ; www. docmagic. com

Page 2 of 14




2027507519 Page: 4 of 21

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) thé repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage; grant and convey ta MERS (solely as nominee for Lender and Lender's

successors and assigns) and 1o the successors and a551g11s of MERS the following described property located in the
COUNTY : of Cock

[Type of Recording Jurisdiction] : [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXIIIBIT "A".
A.P.N.: 05324000450000

which currently has the address of ? 314 WILSHIRE DR E
: [Street]
WILMETTE / ,linois 60091 ("Property Address"):
[City] \ [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or hereafter a?part of the priperty. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is reierred to in this Security Instrument as the "Property. "
Rorrower understands and agrees that MERS holds only legal title1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS ‘as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuding. bt not limited to, the right to foreclose
and sell the Property; and to take any action requlred of Lender including, Lot not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed zo< nas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuridrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute auniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender; (3) cash; (b) money order; (c) cerlified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by 2 federal agency, instrumentality, or entity; ‘or (d) Electronic Funds Transfer. .

Paymenls are deemed received by Lender when received at the location designated in the Note or at such other
location as 7ay be designated by Lender in accerdance with the notice provisions in Section 15. Lender may return
any payment or gartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any Oavent or partial payment 1n§uﬁ' icient to bring the Loan current, without waiver of any rights
hereunder or prejusice to its rights to refise such payment or partial payments in the future, but Lender is not
obligated 1o apply suct payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, thed Lioder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen. to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply se<ni finds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principai hajance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the qul'C against Lender shall relieve Borrower from making paynients due
under the Note and this Security Instruniesd-of performmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in tne following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due unde: Secdon 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remnainng amounts shall be applied first to late charges, second
to any other amounts due under this Security Iristrument, and ihes to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to «he delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy any nzvment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can-be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mor< Priodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to pliy nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds {o prineipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymetis.

3. Funds for Escrow Items. Borroweréshall pay to Lender on the day Periodic Payn:ente ars due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dueto.. . {a) taxes and
assessments and other iterns which can attain priority over this Security Instrument as a lien or encuribrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any ana ali ssurance
required by Lender under Section 5; and (d} Mottgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Jieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At arigihation ot at any fime during the term of the Loan, Lender may require
that Community Assoctation Dues, Fees, and Aésessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in wriiing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to bea covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o
a waiver, and Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall thenibe obligated under Section 9 to repay to Lender any such amount.
Iender may revoke the waiver as to any or ali Escrow ftems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specivied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [teras or otherwise in accordarice with Applicable Law.

The Funds shail b held in an institution whose deposits are insured by a federal agency, istrumentality, o
entity (including Lender, i, Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the cnnds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for !siding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pay$ Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 15 made in Wwriting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrcwer ;m);l interest or earnings on the Funds. . Borrower and Lender can agree
in writing, however, that interest shall b paidion the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by wTSPA.

If there is a surplus of Funds held in escrov, e defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shartage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mor: than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall rotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency i ascordance with RESPA, but in no more than
12 monthly payments. ;

Upon payment in full of all sums secured by this Security Instruuent, Lender shall promptly refund to Borrower
any Funds held by Lender. ?

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, pucs, and impositions altributable to
the Property which can attain priority over thié Security Instrument, leasehold prymwents or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tu fhe extent that these iterns
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inserueit unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable tr. Lender, but only
so long as Borrower is performing such agref:ment; (b) contests the lien in good faith by, 4 Jzfends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcerrant of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from thz holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. ~If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporling service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

JLLINOIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
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including, but not limited to, earthquakes and ﬂoods for which Lender requires insurance. This insurance shall be
maintzined in the amounis (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requlre Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respensible for the payment of
any fees imposed by the Federal Emergency Manageraent Agency in connection with the review of any flood zone
determination resulting from an cbjection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may cobtain insurance coverage, at
Lender's opann and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawer's
equity in the Projerty. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage !an was previously in effect; Borrower acknowledges that the cost of the surance coverage so
obtained might significinily exceed the cost of i msurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectidn £ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at fas"Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrorven requeqtmg payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the »ight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all reséiis of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requizcd v Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausé anc shall.mame Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlymg insurance was/ecuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economacaliv feas1ble and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the rigit v hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has tzen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disharse proceeds for the repairs and
restoration in a single payment or in.a series of: ‘progress payments as the work is comrleted. Unless an agreement
is made in writing or Applicable Law requn’es mterest to be paid on such insurancs xoseeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusicis, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligetion of Borrower.
1f the restoration or repair is not economically feaSIble or Lender's security would be lessened, the iasurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then. due, with the Zxress, if any, paid
to Borrower. Such insurance proceeds shall be:applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranve claim and
related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in ar amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights (other than the right to any refund

of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UN!FORM INSTRUMENT - MERS DocMagic eForms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secwrity Tnstrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after th{s date of cccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or.unless extenuating circumstances exist which are bevond Borrower's
control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrowé,r shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to jts condition. Unless it is determined pursuant to Section 5 that repair or
restaration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damageto, or the taking
of, the Prorer, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suzh purposes. Lender may disbt@rse proceeds for the repairs and restoration in a single payment or in
a scries of progriss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair of restoretoe Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. :

Lender or its agent may 1ake reasonable entries upon and inspections of the Property. Ifit has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspcetion specifying such reasonable cause,

8. Borrower's Loan Applicadon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at ihe/direction of Borrower or with Borrower's knowled ge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with th. Loan, Material representations include, but are not lmited to,
representations concerning Borrower's accupacey o1 the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the ’roperty and Rights Under this Security Instrument. If {2)
Borrower fails to perform the covenants and agreemer ts contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender' s interest i1 th= Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnat’on or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument orito enforce laws o rugnlations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable er #ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and’ar assessing the value of the Property,
and securing and/or repairing the Property. Lcl’:idel" s actions can include, Lut arenot limited to: (a) paying any sums
secured by a lien which has prierity over this Sécurity Instrument; (b) appeariig in court; and (c) paying reasonable
aftorneys' fecs to protect is interest in the Property and/or rights under this Secuvity Instzument, including its scoured
position in a bankruptcy proceeding. Securing the Property includes, but is not [imitd ts, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from poes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although J-nider may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to 4o c0, -1t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secired by this
Security Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement 1.4)shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and inferests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender agrees. o the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantial ly equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Tnsurance. Such loss reserve shafl be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avai'able, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurriice. If Lender required Mortgz:ige Insurance as a condition of making the Loan and Borrower was
required to make sepueately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums requirid fo maintain Mortgage Insurance in effect, o to provide a non-refundable loss reserve, until
Lender's requirement fcr M.origage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such terniination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligaticn-to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (of any entity that purchases the Note) for certain losses it may incur
if Borrower does niot repay the Loaii 25 agreed. ' Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties (hat share or-ma2ify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgags wsurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to muks payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaired from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, mﬁy receive (rectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgag: Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. !1f such agreemer. pr ovides that an-affiliate of Lender takes a share
of the insurer's risk in exchange for a share of:the premiums paid ‘0 fae insurer, the arrangement is ofien termed
*captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrywer bas agreed to pay for Mortgage
Insurance, or any ofher terms of the Loan. Such agreements will not incrvacs the amount Borrower will owe
for Mortgage Insurance, and they will net entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - “ith respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rig'ns may include the right
to receive certain disclosares, to request and obtain cancellation of the Mortgage Inszrance, to have the
Morfgage Insurance terminated automatically?, and/or to receive a refund of any Mortgage Insirance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous: Proceeds are hereky assigned to
and shall be paid to Lender.

¥ the Property is damaged, such Miscellanéous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or Tepair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has bad an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction; or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destructmm or loss in value of the Property in which the fair market value of
the Property immediately before the partial takmg, destruction, or toss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imriediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imame! ately befare the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immehat2ly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately tefore the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise
agree in writing, the Miscellzieous Proceeds sha]l be applied fo the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned Uy Borrower or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the aotive is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of ths Droperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means ths thizd party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action ity-renard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or (ther material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cur : st.ch a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or procerdirg to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property ior other material impairment of Lender's interest in the Property or
rights under this Security Instroment. The proceeds of any award Or clsim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned-and sh=ll be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrewer Not Released; F orbearance By Lender Not a Waiver. Exteusion of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower of aly Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i fiterest of Borrower
or to refise to extend time for payment or otherwise modify amortization of the sums secrred. uy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Sorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acteptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the dnunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; C0-51gners, Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this Security Instrument only to mortgage,
grant and coovey the co-signer's inferest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agreeto extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent. '
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instroment in writing, and is approved by Lender, shall obtain al{ of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may chargei Borrower fees for services performed in cormection with Borrower's
default, for the purpose of protecting Lender!s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. :

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othierloan charges collected or to b:e collected in connection with the Loan exceed the permitted limis,
then: (a) any sich 'oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums #ireidy coflected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose tosnake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund tSduces principal, the reduction will be treated as a pariial prepayment without any
prepayment charge (whether 5rsiot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pyment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargc.

15. Notices. All notices given by Boirower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectian with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ¢rowhan actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituie fiotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptls notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Botrower' s ¢hange of address, then Borrower shall only report a change of address
through that specified procedure, There may Ee only one desigrated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering 't or by mailing it by first class mail to Lender' s
address stated herein unless Lender has designated another address by rotice to Borrower. Anty notice in connection
with this Security Instrument shall not be deemed to have been givei to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required uncer Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Trstruiment.

16. Governing Law; Severability; Rules of Construction. This Secw iy nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigins ard obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable La'v) Applicable Law might
explicitly or implicitly allow the parties (o agree by contract or it might be silent, but susii silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or <lars=-of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include cof1 = ponding
neuter words or words of the feminine gender: i(b) words in the singular shall mean and include the piural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take:any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Tuterest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contraci for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full'of all surns secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a)
five days bifore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Lav might specify for the tcrminati{:m of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security fument. Those conditions are that Borrower: (a) pays Lender afl sums which then would be due
under this Security, Initrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeass’ (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable allurne s’ fees, property; inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes. i the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require v, assure that Lender's inferest in the Property and rights under this Security
Instrument, and Borrower' s obligation 1o pay the sums secured by this Security Instrument, shall continne unchanged
unless as otherwise provided under Applicatie Law. Lender may require that Borrower pay such reinstatermnent sums
and expenses in one or more of the followrinz-forms, as selected by Lender; (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or caslde:: scheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, mst-Grientality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer t and abligations secured hereby shall remain fuily eftective as if
no acceleration had occurred. However, this right fo rei istate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moré tires without prior.notice to Borrower. A sale mi ght
result in a change in the entity (known as the "Loan Servicer"}nat eollects Periodic Payments dee under the Note
and this Securfty Instrument and performs other mortgage loan servicng obligations under the Note, this Security
Instrument, and Applicable Law. There also nﬁght be one or more ciianges-of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givn written notice of the change which will
state the name and address of the new Loan Servicer, the address to which puyraents should be madeand any other
nformation RESPA requires in connection with a notice of transfer of servicing. if'tke Note is sold and thereafter
the Loan is serviced by a Loan Servicer other th;fm the purchaser of the Note, the morig age loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to asuccessor Loan Seivicer and are not assumed
by the Note purchaser unless otherwise providéd by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action \as aither an individual
litigant or the member of a class) that arises frcm;1 the other party' s actions pursuant to this Security Jusirtiment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily "nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the réguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice fo take corrective action. If Applicable Law provides a time period which must elapse before cerfain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunily to take corrective action
provisions of this Section 20. :
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1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutarilts, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other {lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, conlribute to, or
otherwise trigger an Environmental Cleanup. '

Borrower shall not cause or permnit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 'on o in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anythine affecting the Property (a) thatiis in violation of any Environmental Law, (b) which creates an
Environmerza! Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that piversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or ste-age on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate t normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in cousumer products). :

~ Borrower shall promptly yive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental of r*gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Bosrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dischiarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or/felex sé of a Hazardous Substance which adversely affects the value of'the
Property, If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazaidous Substance affecting the Property is necessary, Borrower shall
promptly take ali necessary remedial actions in aceordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedics. Lender shall give notice/to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemcpt in this Securtty Irstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides ntﬁcrwise). The noties shall specify: (a) the default; (b) the action
required fo cure the default; (¢) a date, not less than 30 days froni-ne date the notice is given to Borrower, by
which the default must be cured; and (d) that failare to cure the default on o~ before the date specified in the
notice may result in acceleration of the sums secured by this Security Fastoument, foreclosure by judicial
proceeding and sale of the Property. The nofice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existea e of a default or any other
defense of Borrower to acceleration and foreclosare. If the default is not cured on or'before the date specified
in the notice, Lender at its option may require immediate payment in full of all swns secraed by this Secarity
Instrument without farther demand and may fcreclose this Security Instrument by judicial preeeeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior 22, including,
but ot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall releasc kS Security
Instrument. Borrower shall pay any recordationicosts. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third:party for services rendered and the charging of the fee is permitted
under Applicable Law.

74. Waiver of Homestead. In accordance with Dlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the linois homestead exemption laws.
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25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insursnce at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conmection with the collaieral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
msurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The cosis of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGnENG BELOW, Borrower accef)ts and agrees to the terms and covenants contained in this Security
Instrument and in 2ny Rider executed by Bortower and recorded with it.

e &7
\{ﬁn ]M’"”; (Seal) , / (Seal)

Yan Jiang “Borrower Guangyao Yao Borrower
Witness Witness
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[Space Belo&v This Line For Acknowledgment]

Scof  ILLINOIS 9

: } s8.
County of _Cook L)

] @@\ﬁ(\f !\\N\.n (){D{/l-b—. d A g certify that

(here give namp of officer and his official title)

Yan Jiarg AND Guangyvao Yao

(name of grantor,and ‘f acknowledged By the spouse, his or her name, and add "his or her spouse”)

personally known to me 10 be thosame persdn whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 22t, Tor the uses and purposes therein set forth.

Dated: AUGUST 3, 2020

(Signature i officer)

Loan Originator: Randy Ernst, NMLSR ID 222960
Loan Orifinator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINGIS - Single Family - Fannie Mae/Freddie Mac EUN!FORM INSTRUMENT - MERS DocMaoic Efarmms
Form 3014 1/01 : www. docmagic. com
Page 14 of 14




2027507519 Page: 16 of 21

UNOFFICIAL COPY

Loan Number: 203075515
Date: AUGUST 3, 2020

Property Address: 314 WILSHTRE DR E
WITMETTE, ILLINOIS 60091

EXHIBIT "A"

LE;GAL DESCRIPTION

A.P.N. # : 05324000490000
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Loan Number: 203075515

314 WILSHIRE PR E
APN: 05324000490000

FIXED/ADJUSTABLE RATE RIDER
(One-Year Trsaasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rdday of AUGUST ,
2020 , and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/ Adjustable Rate'Note (the "Note") to  GUARANTEED RATE, INC., A
DELAWAPE, CORPORATION
("Lendér" j-of the same date and covering the property described in the Security Instrument and located at:

314 WILSHIRE DR;E, "WILMETTE, ILLINOIS 60091 .
. [Property Address]

THE NOTE PROVIDESFOR A CHAN GE INBORROWER'S FIXED INTEREST RATE
TO AN ADJUSTZGLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTARLE INTEREST RATE CAN CHAN GE AT ANY ONE TIME
AND THE MINIMUM A™MD MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS:" Jit addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further-Covenant and agree as follows:

A. ADJUSTABLE RATE AND MQNTrILY PAYMENT CHANGES
The Note provides for an initial fixed interett rate of 3.125 %. The Note also provides
for a change in the initial fixed rate to an adjustable nfere’t rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change te-an adinstable interest rate on the first
day of SEPTEMBER, 2030 , and the adjustable infere;it ratz T will pay may change on that
day every 12th month thereafter. The date on which my initial fixed intersst rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, i called a "Change Date."

{B) The Index _

Beginning with the first Change Date, my adjustable interest rate will be based,on an Index that is
calculated and provided to the general public by an administrator (the "Administrator). The "Index" is the
weekly average vield on United States Treasury securities adjusted to a constant maturity o} one year, as
made available by the Board of Governors of the Federal Reserve System. The most recert [ndex value
available as of the date 45 days before each.Change Date is called the "Current Index," provided/hat if the
Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of calcvlating
my interest rate.

If the Index jis no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes :

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 750/1000 : percentage points ( 2.750 %)
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(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount;will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date will not be greater than

5.125 % or less than :2.750 %. Thercafler, my adjustable interest rate will never
be increased ordecreased on any single Change Date by more than two percentage points from the rate of
interest T hava-uren paying for the preceding 12 months. My interest rate will never be greater than

8. 748 2% or less than . 2.750 %.

(E) Effective De of Changes

My new interest r2 will become effective on each Change Date. 1 will: pay the amount of my new
monthly payment beginning ox’ the fizst meonthly payment date after the Change Date until the amount of my
meonthly payment changes again. :

(F) Notice of Changes :

The Note Holder will deliver or tmail ‘o me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chang’s 1n rty adjustable interest rate hefore the effective date of any
change. The notice will include the amount or=7y monthly payment, any information required by law to be
given to me and also the title and telephone: number o2 persen who will answer any question I may have
regarding the notice.

(G) Replacement Index and Replacement Margio

The Index is deemed to be no longet available and will be replaced if any of the following events
(each, a "Replacement Event") occur: (i) the ‘Administrator has pe: manently or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regrdator issues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a nuw index (the "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:

(1) T areplacement index has been selected or recommendea foi usé in consumer products,
including residential adjustable-rate mortgages, by the Board o1 Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Rescrve System or thoFederal Reserve
Bank of New York at the time of a Replacement Event, the Note Holaer »vittselect that
index as the Replacement Index.

(2) Ifareplacement index has not been selected or recommended for use in consugig products
under Section (G)(1) at the time of 2 Replacement Event, the Note Holder will {ae a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index. '

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DBocMagic €L0TRS
ONE-YEAR TREASURY INDEX - Single Family :

Fannie Mae UNIFORM INSTRUMENT :

Form 3182 101 (rev. 2/20) : Page 2 of 4




2027507519 Page: 19 of 21

UNOEEICIAL COPY

The Replacement Index and Replaoement Margm, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days afier a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and “Margm" will be deemed to be references to the "Replacement Index" and
"Replacement Margin. " :

The Note Holder will also give me notrce of my Replacement Tndex and Replacement Margin, if any,
and such other information required by apphcable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L.

1ntil Borrower's initial fixed juterest rate changes to an adjustable interest rate under the terms

stated in SextiorA above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transf2c £ the Property or a Beneﬁcul Interest in Borrower. As used in this Section

18, "Interest in tiie Property" means any legal or beneficial interest in the Property, including,
but not limited te; those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contiact o eserow agreement, the intent of which is the transfer of title by
Borrower at a future datc {0 a purchaser.

1fall or any part of the Properly or any Interest in the Property is sold or transferred (or

if Borrower is not a natural perscn 2nd a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent] J.ender may require immediate payment in full of zl]
sums secured by this Security Instrumeir. However, this option shall not be exercised by
Lender if such exercise is prohibited by Apulicable Law,

If Lender exercises this oplion; Lendet cheli-give Borrower notice of acceleration. The

notice shall provide a period of not less than 2% days from the date the notice is given in
accordance with Section 15 within whrch Borrower «ivsi pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior t4 i expiration of this period, Lender
may invoke any remedies permltled by this Security Insi»ument without further notice or
demand on Borrower.

2.

When Borrower' g initiaf ﬁxed mtcrcst rate changes to an adjustabls, interest rate under the terms

stated in Section A above, Uniform Covenam 18 of the Security Instrument deseiihed in Section Bl above
shall then cease (0 be in effect, and the provrsmns of Uniform Covenant 18 of the Serurity Instrument shall
be amended to read as follows:

Transfer of the Property or a'Beneficial Interest in Borrower. As used in this Seriion

18, "Interest in the Property" meansany legal or beneficial interest in the Property, inclaring,
but not limited to, those beneficial irlterests transferred in a bond for deed, contract for deed.
installment sales contract or escrow,agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchascr

If alf or any part of the Property or any Interest in the Property is sold or transferred (or

if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security lnstn;ment However, this option shall not be exercised by
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Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of aibreach of any covenant or agreement in this Security
Instrument is acceptable to Lender. |

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the; loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
toieep all the promises and agreements made in the Note and in this Security Instrument.
Boriower will continue to be obligénted under the Note and this Security Instrument unless
Lesder seleases Borrower in writing.

14 dnder exercises the optlon to require immediate payment in full, Lender shall give
Borrowertrtice of acceleration. Tl}e notice shall provide a period of not less than 30 days
from the daic th&notice is given in aecordance with Section 15 within ‘which Borrower must
pay all sums secvced by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of«ms period, Lender may invoke any remedies permitted by this Security
Instrument without faithe, notice orf demand on Borrower.

BY SIGNING BELOW, Borrower zizccepts and agrees to the terms and covepants contained in this
Fixed/ Adjustable Rate Rider.

/fl’ v 7, Mﬂd
{ﬂ‘l’} j M/ . (Scal) 2, " | (Seal)

Yan Jiang -Botrower Curngyao Yao -Borrower
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EXHIBIT A

Order No.. 20GNW333031CS

For APN/Parcel ID(s): 05-32~400-049-9000

LOT 32 IN FIRST ADDITICN TO HOLL‘:;’WOOD IN WILMETTE, A RESUBDIVISION OF PARTS OF
LOTS 2370 27, INCLUSIVE COUNTY CLERK'S DIVISION OF SECTION 32, TOWNSHIP 42 NORTH,
RANGE 137 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF LOT 2 IN ASCHBACHER'S
GLENVIEYY RSAD SUBDIVISION, BEING A SUBDIVISION OF PART OF LOT 26 IN COUNTY
CLERK'S DIVISIGN AFORESAID OF SECTION 12, TOWNSHIP 42 NGRTH, RANGE 13 EAST OF
THE THIRD PRiMNCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. '




