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CHICAGO, ILLINOIS 60640

Loan Numbex: 203060471

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 10019639902571295% MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this-docwiasindre defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usaze of words used in this document are also provided in Section 16,

{A) "Security Instrument” means this document, whick sdated  JULY 27, 2020 , together
with all Riders to this document.
(B) "Borrower"is  PATRICK BOWE, UNMARRIED MAM

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a‘serorate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS is the rior’gagee under this Security
Instrument. MERS is organized and existing under the.laws of Delaware, and has an address 2nd telephone number
of P,O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC,

Lenderisa DELAWARE CORPORATION Srganized
and existing under the laws of DELAWARE
Lender's address'is 3940 N RAVENS WOOD, CHICACO, ILLINOQIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  JULY 27, 2020
The Note states that Borrower owes Lendér THREE HUNDRED FIFTY-SIX THOUSAND AND 00/100

Dollars (U.S, § 356, 000.00 ) plus interest,
ILLINOIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle eForms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2050 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means ail Riders to this Security Instrumerit that dre executed by Borrower. The following Riders are
to be executed by. Borrower [check box as applicable]:

] Adjustable Rate Rider [ Planned Unit Development Rider
[] Ballgon Rider 7] Biweekly Payment Rider

(] 1-4 Family Rider 7] Second Home Rider

[X} «wenvominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" iacuncall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders fi:at have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Zec:, and Assessments" means all-dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" ineans an t-ansfer of funds, other than a transaction eriginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape: so as to order, instruct, or authorize a/finatcial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, wiroinated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trussfers,

(L) '"Escrow ltems" means those ifems that are described in“3eCrion 3.

(M) "Miscellaneous Proceeds™ means any compensation, seftleinear award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages /‘zscribed in Section 5) for: (i) damage to, ot
destruction of, the Property; (ii) condemnation or other taking of ail or ary pa't of the Property; (ii1) conveyance in
lieu of condemnation; or (iv) misrcpresentations of, or omissions as to, thu-velue and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the noipeyment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) pririciral and interest under the Note,
plus (ii) any amounts under Section 3-of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 eis2q.) and its implementing
regulation, Regulation X (12 C.F,R. Part 1024), as they might be amended from time to tine, o any additional or
successor legislation or. regulation that governs the same subject matter, As used in this-Gesurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relatzd ~iortpage loan"
even if the Loan does pot qualily as & "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means ay party that has taken title to the Property, whether o not that
party has assumed Borrower' s obligations under the Note and/or this Sceurity Tnstrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the
COUNTY of Cook
{Type of Recording Turisdiction] {Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEEEQF AS EXHIBIT "A",
A.P.N.: 14-29-208-054-1002

which currently has the address of 3026 N SEMINARY. AVE UNIT 2
[Street]
CHICAGO , Illinois 50657 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of thys property. All replacements and additions shall also be
covered by this Seeurity Instrument, Al of the foregoing icirierred to in this Security Instrument as the “Property."
Borrower understands and agrees that MERS holds only legal iitie o the interests granted by Borrowerin this Security
Instrument, but, if necessary to comply with law 6r custom, MERS “uz nominee for Lender and Lender's successors
angd assigns) has the right: to exercise any or all of those interests, inch-" g, but not limited to, the right to foreclose
and sell the Propetty; and to take any action required of Lender including, Out vot limited to, releasing and canceling
this Security Instrument. '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedard has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for erzunthrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demandz, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 19 coristitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note, Borrower shall also pay funds for Eserow Items pursuant 10-Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or: this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.
- Pdyments are eemed received by Lender when received at the location designated in the Note or at such other
location a7 muy be-designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment e partial payment if the payment or partial payments are insufficient to dring the Loan cufrent, Lender
may accept any pryment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or premidice to its rights to refuse such payment or partial payments in the futire, but Lender is not
obligated to apply suct. rayments at the time such payments are accepted. If each Periodic Payment is applied 2s of
its scheduled due date, then Tender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payineat-2o bring the Loan current, If Borrower does not do so within a reasonable period of
time; Lender shall either apply s:ch funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principat balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in flic fumre against Lender shall relieve Borrower from making payments due
uiider the Note and this Security Instrument or performing the covenants and agreements. secured by this Security
Instrument,

2. Application of Payments or Proceeds,”Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority; () interest due under the Note;
(b) principal due under the Note; (c) amounts due undir Sestion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remairing amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, aud<hen to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deliiqréni Periodic' Payment which includes a sufficient
amount to pay any iate charge due, the payment may be applied 0-%e delinquent payment and the late charge. If
more than one Periodic Payment is outsianding, Lender may applv =iy payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment con be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of onc or 1acret'eriodic Payments, stich excess may
be applied to any late charges due, Voluntary prepayments shall be applied firs| to/any prepayment charges and then
as described in the Note,

Any appiication of payments, insurance proteeds, or Miscellaneous Progeeds tu principal due under the Note
shali not extend or pestpone the due date, or change the amount, of the Periodic Paymens,

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Paynients are dug under the
Note, until the Note is paid in full, a sum (the "Funds"} fo provide for payment of amounts Gué for-(a) taxes and
assessments and other iterms which can attain priority over this Security Instrument as a lien or enzaribrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any andt abl insurarice
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, oi any sums payable by Rorrower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems," At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shell promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or alt Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or.all Escrow [tems at any time, Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DOCM&Q'ICIEF'J"MS
Form 3014 1j31 www. docmagic. com

Page 4 of 14

o/

} g

L




2027534307 Page: 6 of 20

UNOFFICIAL COPY

Borrower shail pay directly, when and where payable, the amounts due for any. Esciow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender mayrequire, Borrower"s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be 2 covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to
a waiver, and Borrower fails to pay thi¢c amount due for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lendet may,.at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the tim spocified under RESPA, and (b) not'to exceed the maximum amourit a lender can require undér RESPA,
Lender shall e«timate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrew ftems or otherwise in accordance with Applicable Law.

The Funds slall be held in an institution whose deposits are insured by a federal agency, instrumenitality, or
entity (including Lenusr, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall app!y tt: Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower fe: bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender.jiays Botrower interest on the Funds. and Applicable Law permits Lender to make
such a charge, Unless an agreet=it & made inl writing.or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
in writing, however, that'interest shal! be maid on the Fuids., Lender shall give to Borrower, without charge, an
annuai accounting of the Funds as required by, RESPA,

If there is a surplus of Funds held in escrorv ds defined under RESPA, Lenderishall account to Borrower for
the excess funds in accordance with RESPA, Iftii ¢ is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, 21d Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no wio:¢ than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as definred under RESPA, Lender shiali sotify Borrower as reguired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficivnsyin accordance with RESPA, but in no more than
12 monthly payments,

Upon paysment in full of all sums securéd by this Security Instrury s, Lender shali promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges.iines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehcld. payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. ~To the extent that these items
are Escrow ltems, Borrower shall pay them in the-manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower:
{a) agrees in writing to the payment of the obligation securéd by the lien in a manner acceptale to Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, o7 d=fends against
enforcement of the Iien in, legal proceedings which in Lender's opinion operate to prevent the enforserignt of the lien
while those proceedings are pending, but only until'such proceedings are concluded; or (c) secures £ om fhe holder
of the lien an agreement satisfactory to. Lender subordinating the lien to this Security Instrument,’ 7 Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lénder in connection with this Loan,

5. Property Insurance. Borrower shall kegp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINGIS - Single Family - Fannie Mac/Freddie Mac UNIFORM. INSTRUMENT - MERS RocMagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires irisurance. This insurance shall be
maintained in the amounts (inchiding deductible levels) and for the periods that Lender requires. What Leénder
requires pursuant to the preceding sentences can change during the termof the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may requirc Borrower to pay, in connection with this Loan, either: (d) a one-
time charge for flood 2one determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings.or similar changes ocour which
reasonably might affect such determinatior: or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's aption-and Borrower's expense, Lender is undér no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pioperty, of the conterits.of the Property, against any risk, hazard or liability and might provide greater
or lesser coverapy, thin was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigmficantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectio:: 5 shall become additional debt of Borrower secured by this Security Instrumerit. These
amounts shall bear interest 7t the Note rate from the date of disbursement and shall be payable, with such.interest,
upon notice from Lender to Borrawer requesting payment,

All insurance policies requived by Lender and renewals of such policies shatl be subject to Lender's right to
disapprave such policies, shall include 2'stendard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all ro¢eints of paid premiums and renewal notices. If Borrower obtains: any
form of insurance coverage, not otherwise reaui: e by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause a1d shall naime Lendei as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nivtice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless'1.¢nder and Borrower otherwise agree in writing, any-
insurance proceeds, whether or not the underlying insurance vas required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is niot lessened.
During such repair and restoration period, Lender shall have the right0 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has beer completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly: Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the wor’c is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurznce nroceeds, Lender shall not be
required to pay Borrower-any interest or carnings on such proceeds. Fees for public zdjustars, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the Saiz obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened! the 'nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with ¢ rxcess, if any, paid
to Borrower. Such insurance proceeds shatl be applied in the order provided for in Section 2.

If Borrower abandons. the Property, Lender may. file, negotiate and settle any available insurince <laim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insuranc:: carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. Ineither event, or if Lender acquires the Property under Settion 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b). any other of Borrower's rights (other than the right to eny refund
of unearned preiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
cottrol,

7. Prcscrvatmn, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is deterimined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if darhaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Piopurty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for.such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a-series of progre;ss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agert me.; make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the jutevier of the improvements on the Property. Lender shall give Borrower notice at the time
of ar prior to such an interior insjection specifying such reasonable cause.

8. Borrower's Loan Agpfication, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actiig uf the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccarate information or staternents to Lender (or failed to provide Lender with
material information) in connection with s~ Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence. _

9. Protection of Lender's Interest in tn( Pronerty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreem :nts contained in this Security Instrument, (b) there is a legal
proceeding that might significantty affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemuiation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce lavis or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do-and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrumerit, including protec.iig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, out ire not limited to: (&) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariie in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instruinent, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not itm’ied to, entering the Property to
make repairs, chiange locks, replace or board up doors and windows, drain water from zines, eliminate building or
other code violations or dangerous conditions, and have utilities trned on or off. Althevgh Lender may take action
under this Section 9, Lender does not have to do so.and is not under any duty or obligation t do so. Itis agreed that
Lender incurs no Ldbility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become zdditional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance: IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain. the Mortgage Insuranice in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Letider, If substantially equivalent Mortgage
Insurance coverdge is not available, Borrower shali continue o pay to Lender the amount of the separately designated
payments that were die when the insurance coverage ceaséd to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reservein lieu of Moitgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender $hall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes ~vai'able, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insreance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to ma'.e separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqrired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement toi Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for su<n remination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligalion to pay interest at the rate provided in the Note.

Mortgage Insurance reimburces Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loun'es agreed, Borrower is not a party to the Mortgage Insurangce,

Mortgage insurers evaluate their tewtrisk on all such insurance in force from time to time, and may enter into
agreements with other parties that shars or modify their risk, or reduce losses. These agreements aré on terms and
conditions that are satisfactory to the mor(page insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer (o ripke payments using any source of funds that the mortgage insurer
may have available (which may include funds olitzined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pu'chater of the Note, another insurer, any reinsurer, any other
entity, orany affiliate of any of the foregoing, may receive firectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for 1¥¢rrgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agrecinieni provides that-an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiwns paid ‘o the insurer, the arrangement is often termed
"captive reinsurance,” Further:

{8) Any such agreements will not affect the amounts-that Borzower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerease the amount Borrower will owe.
for Mortgage Insurance, and they will not entitle Borrower to any refuna,

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thest. rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgaze Insurance, to have the
Mortgage Insurance terminated automatically, and/or to veceive a réfund of any Mortgag: Ins wance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are birelby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security-is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propefty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellangous Proceeds, Lender shall not be requirad to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is iot economically feasible or
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Lender's security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be apptied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of
the Property immediately before the pattial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately- before the partial taking, destruction, or loss in value,
unless Borrower and Lender othetwise agree in writing; the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums
secured irimediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imm2diately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

In the eventof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imurcdiately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediateiy ve‘ore the partial taking, destruction, or loss in value, unless Rorrower and Lender otherwise
agree in writing, the Misceilancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then Ju-. _

If the Property is abandones by Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as
defined in the next sentence) offeis o make an award to scttle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date tho niotice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repaiz of the Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party" mean th: third party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has a-right of action'insegard to.Miscellaneous Proceeds.

Borrower shall be in default if any action Or procecding, whether civil or criminal, is begun that, in Lender's.
judgment, could resuit in forfeiture of the Property or othe material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower canvurcsuch a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other materialwapairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds of any awa:d ur claim for damages that are atiributable to the
umpairment of Lender's interest in the Property are hereby assigned 224 shall be-paid to Lender,

All Miscellancous Proceeds that:are not applied to restoration or revair pf the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver. (i 2nsion of the time for payment or.
madification of amortization of the sums secured by this Security Instrument grasiter by Lender to Borrower or any
Successor in Interest of Borrower shalt not operate to refease the liability of Borrower or-any Suceessors in Interest
of Borrower, Lender shall not be required to commence proceedings against-any Succes or in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Tnstruiment by reason of any demand made by the original Borrower or any Successors in Intercat 45 Porrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendsi s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not ¢xecute the Note (a "co-signer"): (d) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument-or the Note without the co-signer's consent,
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Subject 1o the provisions of Section I8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such releasc in writing. The covenants and agreements of this
Sccurity Instrument shall bind {except as provided in Section 20) and behefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defauit, for the purpose of protecting Lender's interest. in the Property and rights. under this Security Instrument,
mcluding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that arg cxpressty prohibited by this Security
Instrument or by Applicable Law,

If ¢ L oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ot:er Joan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) anysuch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sumv aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1c.fake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refun reduces principal, the reduction will be treated as a' partial prepayment without any
prepayment charge (wheiher or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct soyment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices given by Dorrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in coninertion with this Security Instrument shali be deemed to have been given to
Borrower when mailed by first class mai. o when actualty delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall cotsticr< notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Projerty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily natify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change u7#ddress, then Borrower shall only report a change of address
through that specified procedure. There may be only ong d<sisnated notice address under this Security Instrument:
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Ly notice to Borrower, Any notice in corinection
with this Seourity Instrurent shall not be deemed to have been give=to Lender until actuzlly received by Lender,
If any notice required by this Security Instrument is also required urder ‘Applicable Law, the: Applicable Law
requirement will satisfy the corresponding requirement under this Securiiy-Instrument,

16. Governing Law; Severability; Rules of Construction, This Sec ity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All‘righis and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable L. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, "1t such silence shall not be
construced as a prohibition 2gainst agreement by contract, In the event that any provision-¢© claise of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisisis of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includ(: corresponding
neuter words or words of the femining gender; (b) words in the singular shall mean and include the pleral and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As usedin this Section 18, "Interést in
the Property” means any legat or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of'which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Propérty is sold or transferred (or if Borrower is not-a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration, The notice shall providc a
peried of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
thig period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right o have enforcement of this Sectirity Instrument discontinued at any time prior to the earliest of: (a)
five days 'eture sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lavz might specify for the termination of Borrower' s right to reinstate; or (¢) entry of ajudgment enforcing
this Security Irstrament, Those conditions are that Borrower (a) pays Lender all sums which thén would be due
under this Security [rstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreem:nt; () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atorriys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s intorest ia the Property and rights under this Security Instrument; and (d) takes such action as
Lendér may reasonably require-to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligz:iet: to pay the:sums sccured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement swums
and expenses in one or more of the foliawing forms, as selected by Lender: (a) cash; (b) motiey order; (c) certified
check, bank check, treasurer' s check or cashie.' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, mstrarientality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumieit and obligations secured hereby shall remain fully effective as if
no aceeleration had occurred. However, this right to re’astats shall not apply in the case of acceleration under Section. 18,

20, Sale of Note; Change of Loan Servicer; Noiive of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ong or tagr< tises without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") flat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan s<rvicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or morg ¢V.2iges of the Loan Scrvicer unrelated to a sale
of the Note. Ifthere is a.change of the Loan Servicer, Borrower will be givén written notice of the change which will
state the name and address of the new Loan Servicer, the address to which-payineits should be made and any other
information RESPA requires in connection with a notice of transfer of servicitg,. Tf the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mort<age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loar. Servicer and are not assumed
by the Noté purchaser unless otherwise provided by the Note purchaser.

Neithier Borrower nor Lender may commence, join, or be joined to any judicial action (s e ther an individual
litigant or the member of a ¢lass) that arises from the other party’ s actions pursuant to this Securicy Jist-ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with th reantirements
of Section 13} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be: taken, that time period will be deemed. to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borfower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this-Section 20,
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable of toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive matetials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to healih, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removat action, as defined in
Environmental Law; and (d) an "Envirgnmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage; or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environrinial Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that-adversely affects the value of the Property, The preceding two sentences shall not appty to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriite 10 normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances wn consumer products),

Borrower shall promrely give Lender written notice of (2) any investigation, ¢laim, demand, lawsuit or other
action by any governmental ot ragulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Rarrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking i charge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use #i valease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is noified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any arardous Substance affecting the Property is necessary, Borrower shall
promptly take ail necessary remedial actions il ascnidance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clegimip.

NON-UNIFORM COVENANTS. Borrower zad-Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall giveiriice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secircity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nedre shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fron’ tie date the notice is given to Borrower, by
which the default must be cored; and (d) that failure to cure the defarit 01 or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Jusirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Boriower of the right to reinstate after
-acceleration and the right to assert in the foreclosure proceeding the non-existeice of a default or any other
defense of Borrower to acceleration and foreclosure, If the defanlt is not cured n or before the date specificd
in the notice, Lender at its option may require immediate payment in full of all sin: secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remédies provided in this So¢dsn 22, including,
but net limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tais Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing ‘hiz Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead, In accordancewith Illinois law, the Borrower hereby releases and waives all rights
under and by virme of the Illincis homestead examption laws,
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance caverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in ¢onnection with the collateral. Borrower may later cancel any insurance purchased by Lender,

‘but only afier providing: Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its owin

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Inistrument and 1. any Rider executed by Borrower and recorded with it,

{Seal)
Patrick Bowe ~-Barrower
Witness Witness
ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle eForms
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[Space Balow This Line For Acknowledgment]

State of ILLINQIS )
} s8.
County of Cock )
I N A b M W As k0T Ay certify that

(here give nalm:: of officer and his ofﬁ(:lai titig)

Patrick Buwe

(name of grantor; an< if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the rame person whose name is (or arg] subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary #¢t, or the uses and purposes therein set forth.

Dated: JULY 27, 2020

— MWprrrm Wfq

Signature of officer)

Loan Originator: Alex Fletcher, NMLSR ID 1651866
Loan Qriginator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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EXHIBIT ‘A’

Order No.: 20GST281121L.Z

For APN/Parcel ID(s): 14-29-208-054-1002

Parcel 1: Unit 2 in 3026 North Seminary Condominium as delineated on a survey of the following
described rcal estate: Lot 60 in John P, Altgeld's Subdivision of Blocks 6 and 7 in the Subdivision of
Blocks 2and’3 in Canal Trustees Subdivision of the East 1/2 of Section 29, Township 40 North, Range
14 East of the Third Principal Meridian, in Cook County, lllinois; which survey is attached to the
Declaration of Cordominium recorded as document 09024315, together with an undivided perceritage
interest in the cornrivan elements.

Parcel 2: The exclusive (ig't to use Parking Space G-2, a limited common element as delineated on the
survey attached to the dcciaration aforesaid recorded as document 09024315 and the exclusive right to
use Storage Area S1, a limited ramimon element.
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Loan Numbex: 203060471

FIXED INTEREST RATE RIDER

Date: gury 27, 2020
Lender: GUARANTEED RATE, INC.

Bortower(s): Patrick Bowe

VRIS FIXED INTEREST RATE RIDER is made this 27th  day of JULY, 2020
and 15 rcorporated into and shall be deemed to amend ind supplement the Security Tnstrument, Deed of
Trust,”or-Security Deed (the "Security instrument") of the same date given by the wiidersigned (the
"Borrower" Ve secure repaymient of thc Borfower's fixed rate promissory note (the "Note") in favor of
GUARANTEEL wATE, INC.
(the "Lender"}, Tie Security Instrument encumbers the property more specifically described in the Security
Instrument and locarza at: '

3026 N SEMINARY AVE UNIT 2, CHICAGO, TLLINOIS 60637
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A. Definition { E ) "Note" of ins Sscurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securiiy Instrument:

( E ) "Note" means the promissory note signed by ths Borrower and dated  JULY 27, 2020
The Note states that Borrower owes Lender- THRER HURDRED FIETY-SIX THOUSAND AND

00/100 _ Dollars (U.S. § 356, 000.00 )
plus interest. Borrower has promised to pay this debt in regalar Periodic Payments and to pay the debt in
full not later than AUGUST 1, 2050 attneracof 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms ond covenants contained in this Fixed
Interest Rate Rider,

77
AL . T
Uk Lot /-7

AL AN
Borrower Pat'rick Bowe Date

A

ILLINQIS FIXED INTEREST RATE RIDER Maygice .
ILFIRRDR 08/03/18 Docifagle eForms
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3026 N SEMINARY AVE UNIT 2
APN: 14-29-208-054-1002

can Number: 203060471

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27¢h  day of JULY, 2020 ;
and s incorporated into and shall be deemed to amend and suppltement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the.same date given by the undersigned {the "Borrower™) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Propeity described in the Security Instrument and located at:

3026 N SEMINARY AVE UNIT 2, CHICAGC, ILLINOIS 60657
{Property Address]

The Property uchides a unit in, together with an undivided interest in the common elements of, a
gondominium project ¥rown as:

3026 N Seminary Condo
[Name of Condominium Project]

(the "Condominium Project”). If the ov'ners association or other entity which acts for the Condominium
Project (the "Qwners Asseciation”) halds' tide to property for the benefit or use of its members or
sharcholders, the Property also includes Borccwer' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition ¢2 e covenants and agreemients made in the Security
[nstrument, Borrower and Lender further covenant ana #groe as follows:

A. Condominium Obligations. Borrower shall performiall of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Docunenis” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-iaws:A(iii) code of regulations; and (iv)

other equivalent documents, Borrower shall promptly pay, when due, ‘all Jues and assessments imposed.

pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a generally accepted
insurance carricr, a "master" or "blanket" policy on the Condominium Project which is seustactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), toray neriods, and
agaiist logs by fire, hazards included within the term "extended coverage, " and any other hazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Ler'det waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmients for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In'the event of a distribution of property insurance proceeds in lien of restoration or répair following
a loss to the Property, whether to the unit or to.common elements, any proceéds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums-secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shal take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. _Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to B0 rawer in connection with any condemnation or other taking of ali or any part of the Property,
whether of th< ur.t or of the common elements, or for any conveyance in lieu of condemnation, are heréby
assigned and shall & naid to Lender, Such proceeds shalt be applied by Lender to the sums secured by the
Security Tnstrument as jwovided in Section 11 .

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender' s
prior written consent, either-pritition or subdivide the Property or consént to: (i) the abandonment or
termination of the Condominium Prijewt, except for abandonment or termination required by law in the case
of substantial destruction by fire orather casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment te any provisiorof the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profesiinnal management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association vaacceptable to Lender,

F. Remedies. If Borrower does not pay condoirium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under s paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: an.d Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a’ the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER PO
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BY SIGNING BELOW, Borrower accepts and agrees ‘to the terms and covenants contained in this

Condominium Rider,

4 A
i
ié"/!;’l{/f‘ f?«“ '1{ 2 »j ﬂﬂ:; *FZ {5{ ({
g T d 5™
;? {f/[’fe' fj‘lf (“: Jm’"{ (Scal)
Patrick Bowe -Barrower
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