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MORTGAGE

OWUSU-0OPOKU

Loan #: 400487078

PIN: 14-29-226-051-0000
MIN: 100853704004870781
MERS Phone: 1~888-879-6377

DEFINITIONS

Words used in multiple sections of this document are defind below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which is daied 2UGUST 14, 2020, together with all Riders to this
document.

(B) "Borrower" is PETER OWUSU-OPOKU AND ALICE DAVIS, FUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electionic Registration Systems, Inc. MERS is a scparate corporation that is acting solely as.a
nominee for Lender and Lender's successors and assigns, MERS s the mortgagee muer this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephoie nmber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT .COM, LLC. Lender is a LIMITED LIABILITY COMPANY ovganized and existing under
the laws of DELAWARE: Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RAICH, CA 92610,

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 14 ¢+ 2020, The >o'c siates that Borrower
owes Lender FOUR HUNDRED SEVENTY-FIVE THOUSAND ONE HUNDRED FIFTY AND U/ 100 Dollars (U.S.
$475,150. 00} plus interest at the rate of 2 . 990%. Borrower has promised to pay this debt in regular Periedic Payments and
to pay the debt in full not later than SEPTEMBER 1, 2050.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note
and all sums due under this-Security Instrument, plus interest.

¥
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LEGAL DESCRIPTION

Order No.:  20GST241075SK

For APN/Parcel ID(s}: 14-29-226-051-0000

Parcei 1;

The Wes13/5 of Lot 5, Lot B, and Lot 7 (except the West 15.0 feet thereof and except the East 0,50 feet
of the Wes!/15.50 feet of the North 10.0 feet thereof) all in Block 1 in Plat of Henry Wolfram's Farm
Subdivision, beiz a Subdivision of Lot 8 in Canal Trustees Subdivision of the East 1/2 of Section 29,
Township 40 NCrtk, Range 14 East of the Third Principal Meridian, except from said tract; the North 19.0
feet thereof, the Sciih.70.20 feet thereof and except the East 24.85 feet thereof, in Cook County, lliinois

Parcel 2:

The West 8,25 feet of the East 24/75 feet of the North 19.0 feet of the following described tract; the
West 3/5 of Lot 5, and Lot 6 and Lot 7/(except the West 15.0 feet thereof and except the East 0.50 feet
of the West 15.50 feet of the North 19.0 7se! thereof) all in Block 1 in Plat of Henry Wolfram Farms
Subdivision, aforesaid.

Parcel 3:

Easements appurtenant for Ingress and Egress as set forth in Declaration of Easements recorded as
document 22197995 and number 23451 926, all in Cook Catty, lllinois.
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(H} "Riders" means all Riders to this. Security Instrument that are executed by Borrower, The following Riders are to be
¢xecuted by Borrower [check box as applicabie]:

[} Adjustable Rate Rider L] Condominium Rider {J Second Home Rider
[} Balloon Rider (1 Planned Unit Development Rider L1 Biweekly Payment Rider
£31-4 Family Rider 1 Other(s) [specify] '

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by-check, draft, or similar
paper instrumen#, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or cuthorize a financial institution to debit or.credit an account. Such term includes, but is not limited to, point-
of-sale transfers, avtuinated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfodss

(L) "Escrow Items" mears those items that are describied in Section 3.

(M) "Miscellaneous Proceeds" jaeans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other triking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as-t6. Jue value and/or condition of the Property.

(N) "Mortgage Insurance” means insuranc sprofecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" mearis the regularly srneduled amount due for (i) principa[ and interest under the Note, plus (ii) any
amounts under Section 3 of this Secutity Instrumen’,

(F) "RESPA" means the Real Estate Settlement Pro<c dures. Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Régulation X (12 C.F.R, Part 1024), as they might be amensded from time to time, or any additional or successor legislation of
regulation that governs the same subject matter. As used ir.. this Security Instrument, "RESPA" refers to all requirements and
restrictions.that are imposed in regard 1o a "federally related niorgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has t=x<l. title to the Property, whether or not that paity has
assumed Borrower's obligations under the Note and/or this Security Insiriment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renievals, extensions and modifications of
the Note; and (ii} the performance of Borrower's covenants and agreements under this Sceurliiy Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as neraines for Lender and Lender's
successors and assigns) and to the siiccessors and assigns of MERS the following described property licated in the COUNTY of
COOK: '

LEGAL DESCRIPTION ATTACHED HERETO AND DESCRIBED HEREWITH AS EXHIBIT A

which currently has the address of 820 W WOLFRAM ST APT C + CHICRGO, IL 60657 ("Property-Adduess"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereaftera part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unenciimbered, except for encumbrances of record: Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use. and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secufity instrument covering real property.

UNIFORM COVENANTS, Bormrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal ‘of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Zorrower shall also pay funds for Escrow Items pursuant-to Section 3, Payments due under the Note and this
Security Instrumeut shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note o1 this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under-tie tote and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) mairy order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such

check is drawn upon an institotien whose deposits are.insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemea received by Lender when received at the location designated in the Note or at such other
location as may be designated by Londes‘in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment o+ partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payinerts in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Pay prent is applied as of its scheduled de date, then Lender need not pay
interest on unapplied funds. Lender may hold such unepoited funds-until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time Letider shall either apply such funds or return them to Borrower, If
not applied earlier, such funds will be applied to the oultanding principal balance under the Note immediately prior to
{oreclosure. No offset or claim which Borrower might have nov/ et in the future against Lender shall relieve Borrower from

making payments due under the Note and this Security Instrument e performing the covenants and agreements secured by this
Sceurity Instrument,

2. Application of Payments or Proceeds, Except as otherwise dscribed in this Section 2, all payments accepted and
applicd by Lendet shall be applied in the following order of priority: (a) interes! duc under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Teriodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to late charges, second tc_any other amounts due under this Security
Instrument,-and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge duc, the payment may be applied to the delinquent payment and the late <aarge.. If more than one Periodic
Payment is outstanding, Lender may apply any payinent received from Borrower to the repaymer't of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after tic rayment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. v cumtary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of paymerits, insurance proceeds, or Miscellaneous Proceeds to principal dee under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3..Funds for Escrow Ttems. Borrower shall pay to Lender on the day Pefiodic. Payments.are due under the Note, untit
the Note is paid in full, a sum (the "Funds™) fo pravide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold paymenits
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and {d}
Morlgage Tnsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items."” At origination or
atany time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borzower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such
waivef, Borrower shall pay directly, when and where payable, the amounts due- for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreéement contained in this Security Instrument, as the plirase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a wajver, and Borrower
fails to pay the amount due for an Escrow Item, Lendet may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or al! Escrow Itéms at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Furds, and in such amounts, that arc then required under this Section 3.

Lender niay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified unde” RESPA, and {b) not to exceed the maxinmim amount a lender can require under RESPA. Lender shall
estimate the amount &i Tunds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

~The Funds shall be Xelcin an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is'an institution whose deposits are so insured) or in any Federal Home Loah Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annusliy analyzing the escrow-account, or verifying the Escrow ltems, unless Lender pays.
Borrower interest on the Funds and Applicabie Law permits Lender to miake such a charge. Unless an agreement is made in
writing or Applicable Law requires interest (o be naid on the Funds, Lender shall ot be required to pay Borrower any interest
or carnings on the Funds, Borrower and Lender car. agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual ¢ ceovting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a short ige cf Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shaii pay fo Lender the amount hecessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, I there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA; »:d Borrower shall pay to Lender the amount Tnecessary to
make up the deficiency in accordance with RESPA, but in no.more tha: 12 menthly payments.

Upon payment in full of all sums secured by this Security Instruient, Lender shall promptly réfund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which can attain priority over this Security Instrument, leaschold payments o:pround rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that theveitems are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has ptiority over this Security Inst:arient unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable te Leater, but only so long as
Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against eifzreement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while {nage proceedings afe
pending, but only tintil such proceedings are concluded; or (c) secures from the holder of the lien an agrecircni satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 15 subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days

of the date on which that notice is given, Borrawer shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for-a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements.now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the térm "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requirés. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance cartier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may reguire
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in ef%ect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower ¢ould have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Butrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursementand vhall be payable, with such interest, upon notice from Lender to Botrower requesting payment,

All'insurance paicies required by Lender and renewals of such policiés shall be subject to Lender's right to
disapprove such policies, shal m¢ude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee, Lender shall have tha right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damsugsto, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagec atit/or as an additional loss payec.

In the event of loss, Borrower shall ive prompt notice to the insurance carrier and Lender. Lender may make proof of
toss if not made promptly by Borrower. Unlesz Lesder and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required oy Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lend r's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceedis urtil Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfactian povided that such inspection shall be undertaken promptly,
Lender may disburse. proceeds for the repairs and restoration i = single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Appiicable Law requires interest to be paid on such insurafice
proceeds, Lender shall not be required to pay Borrower any interest oresinings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the ins':wance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lendér's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secutity Instrument, whetlier o4 not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in S=ttion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any ~*2ilable insurance claim and related
matters. If Borrower does not respond within 30 days to a.notice from Lender that the insuraiive carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notics is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Linder {a) Borrower's rights fo
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security’ Ipsirument, and {(b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds-either to repair or restore the Property or to pay amounts unpaid under the Noté or this Sceucity Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or

impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
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due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promply repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has refeased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is ot relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time.of or prior
to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, ornascurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited 10, representations. concerning Borrower's
occuparcy of the Property as Borrower's principal residence,

9. Protectior 'of « ~nder's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenanis znd agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security: Instrument (such as a proceeding in
bankruptcy, probate, for condennation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regyiaiions), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate (o/protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valde of the Property, and securing and/or repairing the Property, Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in courl; and (c) paying reasonable atiomagys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position-in‘a bankrupicy proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, chang: locke, replace or board up doors and windaws, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do s0/4n¢' is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions-authoiz<d vnder this Section 9.

Any amounts disbursed by Lender under this Section 9 skall'become additional debt of Borrower secured by this
Security [nstiument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment; '

[f this Sccurity Instrument is on a leasehold, Borrower shall compl wite-all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminaté o cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. I Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the'tserger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Maottgage Insurance coverage:
required by Lender ceases to be available from the mortgage insurer that previously provided sucl.insuraice and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Y.orrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance. previously 1a effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an i*enate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain thesé payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest-or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. IT Lender required Mortgage Insurance as a coridition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
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maintain Mortgage Insuraiice in effect, or to provide a non-refundable loss reserve, until Lender's réequirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10-affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theit total risk on all such insurance int force from time to time, and mdy énter into
agreemients with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to ihese agreements. These agreements-may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a resnlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts. that derive from {or might be characterized
as) a'portion of Boticwer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. f guch agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums pail to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agieeigents will not affect the amounts that Berrower has agreed to pay for Mortgage Insurance,
or any other terms of the Lrar. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not r=iitie Borrower to any refund.

(b) Any such agreements will =ot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Preiection Act of 1998 or any.other law. These rights may include the right to receive
certain disclosures, to request and obtain caicellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive 7 refund of any Mortgage Insurance premiums that were unearned at the
time of such.cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds ‘are hereby assigned tc and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procsess shall be applied to restoration or repair of the. Property, if the
restoration or repair is economically feasible and Lender's security’is not lessened. During such répair and restoration period,
Lender shall have the riglt to hold such Miscellaneous Proceeds uraliander has had an opportunity to inspect such Property
to ensure. the work has been completed to Lender's satisfaction, proviueu that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in 2 single disbursement s“in a series of progress payments as tlie work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any. interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be léspenid, the Miscellaneous Proceeds shall be
applied to the sums. secured by this Security Instrument, whether or not then due, wiih *ie excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellineous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which thea’~market value of the
Property immeditely before the partial taking, destruction, or loss in value is equal to or greater thar'thé amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the
‘Miscellaneous Proceeds multiplied by the following {raction; () the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrowet.

In the event of a partial taking, destruction, or loss.in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in-value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
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defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dye, "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Progeeds.

Borrower shall be in défauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of'the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Misce'laneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sertion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendér to Borrower or any Successor
in Interest of Borrower shiliuot operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to com:lerse proceedings against any Successor in Interest of Borrower or to refuse fo extend time for
payment or otherwise modify amurtization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any ri ght or remedy
including, without limitation, Lendes's acceptance of payments from third persons, entities .or Successors in 