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DEFINITIONS

Words used in multiple sections of this document arz Fefined below and other words are dsfined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the asage of words vsed in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated fugust 17, 2020
together with all Riders to this document. .
(B} "Borrower™is Sandra S. Serio, an unmarried woman

[

Borrower is the mortgagor under this Security Instrurment.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 2 nominec for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MY 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the laws of _ the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E} "Note" means the promissory note signed by Borrower and dated August 12, 2020

The Note states that Borrower owes Lender One Hundred Fifty Nine Thousand Two

Hundred and 00/100 Dollars
(US.§ 159.200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments aid to pay the debt in full not later than September 1, 2040 .

(F) "Properiy"means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, azd alf sums due under this Security Instrament, plus interest,

(H) "Riders" means zil Piders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable];

L] Adjustable Rate Rider E Condemininm Rider [ 8econd Home Rider
LI Balloon Rider |1 Planned Unit Development Rider [ 114 Family Rider
L] VA Rider [ Birveerly Payment Rider Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all conteoilias” applicable federal, state and local statutes, regulations,
crdinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(Jy "Community Association Dues, Fees, and Asse/sients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propersy v a condominium association, homeowners
association or similar organizatiot.

(K) "Electronic Funds Tramsfer” means any transfer of fouds, other than a transaction originated by
check, draft, or similar paper instrument, which 13 initiated-#irough an electronic terminal, ielephonic
instrument, computer, or magnetic tape so as to order, instruet, or ajythorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, powsi-wi-sale transfers, automated teller
machine transactions, transfers initiated by ielephone, wire transferl, urd automated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of démages. or procesds paid
by any third party (other than insurance proceeds paid under the coverages described iz Scstion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all'er’auy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition ¢f the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or desalt on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) prineipzl and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as 2 "federally related mortgage
loan” under RESPA,
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisciction]
of Cook [Name of Recording Turisdiction!]:

SEE EXRIAIT "A" ATTACHED HERETO AND MADE A PART HERECF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:15-27-404-016-0000;15-27-404-011-0000

Parcel ID Number: which currently has the address of
9127 27th St _ [Steeet]
Brookfield [Ciggs Minois 605131013 [zip Cocel

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter elevied on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the piondty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”" Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to conply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the 217 peﬂ:y and to
take any action required of Lender including, but not limited to, releasing and canceling thiz Security
Instrument,

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

roperty.
PP UIXHFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges,
Bortrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instroment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Llectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; whhout waiver of any rights hereunder or prejudice to its rights to refuse sach payment or partial
payments inthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaypli.d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [1' Forrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retom %aerito Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fubice against Lender shall relieve Borrower from making payments due under
the Note and this Security Instzument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to anv other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 4 dzlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeut<nay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, i to the extent that, each payment can be
paid in foll. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesane. Voluntary prepayments shall
be applied first to any prepayment charges and then 25 described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Prosszds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perioic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periwdic Tavments are due
under the Note, until the Note is paid in full, a sum (the "Fonds") to provide for payn.ent »f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ipscument as a
lien or encumbrance on the Property; (b) leasehold payments or ground reats on the Froperty, /it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage-Tisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bommower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such timg period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Eserow Items at any tiume by a notice given io
accordance with Ssction 13 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds n an amount (a) sufficient to permit Lender to apply
the Funds sithe time specified under RESPA, and (b) not ta exceed the maximum amount a lender can
require undir BESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shad Uz beld in an institution whose deposits are insured by a federal ageocy,
instrumentality, or entiry/Jseluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl: T.ender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lendersuall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits endar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to vepaid on the Funds, Lender shail not be required to pay Bomrower
any interest of earnings on the Funds. Borroreer and Lender can agree in wiiting, however, that interest
shall be paid on the Funds. Lender shall give to Rarvower, without charge, an annual accounting of the
FFunds as required by RESPA,

If there i3 a surplus of Funds held in escrow/ ag defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. AT there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<eguirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estiow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to'Lenaer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 medrliy payments.

Upon payment in full of all sums secured by this Security Instrument, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges; fAues, and impositions
attributable to the Property which can attain priority over this Security Instroment, lessehold paymenis or
ground reuts on the Property, if any, and Comnunity Association Dues, Fees, and Assvssmienas. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided/inSection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiuzaent unless
Bomrower: (a) agrees in writing to the payment of the obligation secured by fhe lien in 2 manner ateeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
=SA[IL} (1302).00 Page & of 15 Inftials: 53 F 30
@é‘; ) age Initials. S orm 14 1101

q03457825772 0233 2 5

06 051



2027625057 Page: 7 of 17

UNOFFICIAL COPY

lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ageinst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but pot [imited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requirgs pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right toddisapprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may
require Borrewer to pay, In connection with this Loan, either: (a) a one-time charge for flood zone
determinatio’, sertification and tracking services; or (b} a one-time charge for flood zone determination
and certificatioy sorvices and subsequent charges sach time remappings or similar changes occur which
reasonably might arfect such determination or certification. Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Metermination resulting from an objection by Borrower.

If Borrower fails to msintin any of the coverages described above, Lender may obtain insurance
coverage, af Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicaic or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverags so obtained might significantly exceed the cost of
Insurance that Borrower could have obtained. Any-aimounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard taoiteage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zigit to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender 2i1 receipts of paid premiums and
renewsl notices. If Borrower obtains any form of insurance coverage, ‘not ¢therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-staudard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Bomrower shall give prompt notice 1o the insurance camizr and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by J.2nder, shal]
be applied to restoration or repair of the Property, if the testoration or repair is economiczitv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav( the right to
hold such insurance proceeds until Lender has had an epportunity to inspect such Property to eénsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. If
the restoration or tepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order providad for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setfle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the wotice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo any insurance
proceeds in an amount not to exceed the amounts wnpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refond of uneamed premiums paid by
Borrower) under all insurance policies covering the Properfy, insofzr as such rights are applicable to the
coveragc ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoris unpaid ander the Note or this Secugity Instrument, whether or not then due.

6. Occapuncy. Bomrower shall oceupy, establish, and use the Property as Borrower's principal
residence witha 6Y days after the execution of this Secunity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in “wrilng., which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist whick aie beyond Borrower's control.

7. Preservation, Mainfenmee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or irnpair tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe/ is - esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dufziiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that «Cpaip or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ti-avoid further deterioration or damage. If insurance or
condemanation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais 7o0d restoration in 2 single payment or in 2 series of
progress paytments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonzble entries upon and inspections of the Property. If it has
reasonabls cause, Lender may inspect the interior of the improvements or/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyang such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, /during the Loan application
process, Borrower o any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Toan. Material
representations inghide, bul are not limited to, representations concerning Borrower's—ocoGpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Indtrument. If
() Borsower faits to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paving reasonable
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aitorneys' fees to protect its interest in the Property and/or rights under this Security Insirument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is pot Limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. ¥o Berrower acquires fee title to the Property, the leaschold and the fee title shall not merge vnless
Lender agrecs to the merger in writing,

10. Mcrtsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall.pay the premivms required t¢ maintain the Mortgage Insurance in eftect. If, for any reason,
the Mortgage Insuance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach tmsurance and Borrower was required f0 make separately designated payments
toward the premivms o Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially cqarvalent to the Mortgage Insurance previously m effect, at a cost substantially
equivalent to the cost to Borrewser of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continug 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-csased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss recesva-in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thet #iie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums v dlortgage Insurance. If Leader required Morigage
Insurance as a condition of making the Loan and Bortower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirewer shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a nonrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with asy written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intesest at the rate provided in the Note.

Mottgage Insurance reimburscs Lender (or any entity that purchas:s <ns Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘no? a party to the Mortgage
Insurance. '

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: Ihese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer to make payments veirg sty source
of funds that the mortgage insurer may have available (which may include fueds obtained 1o Mortgage
Ingurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rzinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive eertain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not [essened,
During such repair and restoration poriod, Lender shall have the right to hold such Miscellangons Frocceds
antil Lepder has bhad an opportonity to inspect such Property to ensure the work has been completed to
Lender's saisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and’ restoration in a single disbursement or in a serics of progress payments as the work is
coropleted. Unless an agreement i made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troveeds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Proceasls. If the restoration or repair is not economieally feasible or Lender's security would
be lessened, the Misestlydeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total toging, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking,desumction, or loss in vafue of the Property in which the fair market
value of the Property immediately betorl fhe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless lorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total-amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviaed by () the fair market value of the Property
immediately before the partial taking, destruction, or lossix value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruection, or loss i va.ws of the Property in which the fair market
value of the Property immediately before the partial taking, desauction, or loss in value is less than the
amount of the sums sccured immediately before the partial faking, desiruetion, or loss in value, unless
Barrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, zfter notice Lvviznder to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an awardco settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property ot to the
sums secured by this Security Instrement, whether or not then due. "Opposing Party” pieans the third party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has'a righit of action in
regard to Miscellaneous Proceeds.

Bortower shall be in default if any action or proceeding, whether civil or ¢riminal, is %egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Ztnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauls and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lendcr's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that arc atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneows Proceeds that are not applied to restoration or repair of the Property shall be
applicd i the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exfension of the time for
payment or medification of ameortization of the sums secured by this Security Instrament granted by Lender
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to Borrower or any Successor in Tnterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums seeured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluds the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this
Securnty Tostrument ounly to mortgage, grant and convey the co-signer's interest in the Property under the
terms ot thiz Security Instrument; (b) s not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
meke any atcoumnodations with regard to the teems of this Security Instrument or the Note without the
co-signer’s copent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vider this Security Instrurnent in writing, and is approved by Leader, shall obtain
all of Borrower's rights 2ad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liahiiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and  agcediments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14, Loan Charges. Lender 1nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liputed fo, attorneys' fees, property inspection and valuvation fees.
In regard to any other fees, the absence of variess authority i this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximyum)loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in conneetion with the Loan exceed the
permitred limits, theo: (a) any such loan charge shall berednced by the amount necessary to reduce the
charge (o the permitted Limit; and (b) any sums already collesies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘muks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: If a refund reduces principal, the
reduction will be treated as a partial prepayment without any peepaymient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiarce of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Boriewer might havs arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with €113 Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruiient chall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverec to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 27 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeitv Address
unless Borower has designated a substitute notice address by notice to Lender. Borrower shill promptly
wotify Lender of Bomrowsr’s change of address. If Lender specifies a procedure for reporting Botsower's
change of addiess, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unlgss Lender has designated another address by notice 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement wiil satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrument are subject to apy requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clavse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision. :

As used in this Secunty Instrument: (2) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discration without any obligation to
take any action,

17. Rorrower's Copy. Borrower shall be given ong copy of the Note and of this Security Instturnent.

18. Prarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the/croperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefinizl interests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pard of e Property or any Interest in the Property is sold or transferred (or if Borrower
i3 not 2 natural person apd. > beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender may-ssquire immediate payment in full of all sums secured by this Security
Instrument. However, this cntion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all suws secored by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may inveke any remedies permitted by this
Security Instrument without further notice or demard-on Borrower,

19. Borrower's Right fo Reinstate Aftei Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforeement of this Sccurity Instrument discontinued at any time
prior to the sarliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law mightspenify for the termination of Borrower's right
to reinstate; or (¢) entry of a Judgment enforcing this Secvrty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur'dar this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other/covenants or agreements; (¢) pays all
cxpenses incurred in enforcing this Security Instrument, including, butnotiimited to, rcasonable attorneys'
fees, property inspection and valuatien fees, and other fees inctirred for ‘the rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) akes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contimme
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted by Lender: (a)
cash; (b) money order; (¢ certified check, bank check, treasurer's check or cashier's checls, scovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insavinantality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insimument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howoves, this
right to reinstate shall not apply in the case of acceleration under Section 1 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might resulft in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instruinent and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Botrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in comnection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until suck Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity todcwre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ ¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tnigsection 29,

21. Hazardous Svsstances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic ¢r Pazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, keresene, other flammable or tfoxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials;
{b) "Environmental Law" means feders( l#ws and laws of the jurisdiction where the Property is located that
relate to health, safety or envivonmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause,  comuibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, vse/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés, s or in the Property. Borrower shall not do,
nor zllow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which ereates an Environmental Condition, or (¢) which, dre to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the valvs of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fronerty of small quantities of
Hazardous Substances that are generally recogmized to be appropriate to norize! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Consumer products).

Borrower shall promptly give Lender written notice of (a) any nvestigation, claing, demand, lawswt
or other action by any governmental or regulatory agency or private parly involving tee Peeperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlpdgz, (b) any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and (c¢) any condifion caused by the presence, use or rel=as of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINQIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
@%-GA(IL) (1302).00 Page 12 0f 15 Inifials:_ &% S S Form 3014 1/01

2 0233 206 1215

00345782577



2027625057 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the defauli; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property, The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the defauli is not cured on or before sthe date specified in the notice, Lender at its
option may, reyuire immediate payment in full of all sums secured by fhis Securify Instrument
without faythe; d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t) collect all expenses incuyred in pursuing the remedies provided in this Section 22,
including, but not livaitrd to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, Vut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undec-Anglicable Law.

24, Waiver of Homestead. In accordzize with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hotaestend exemption laws,

25. Placement of Collateral Protection Insurzner.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrearnen: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendér jpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conrsstion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lended s ajreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihat ipsurance, including interest
and any other charges Lender may impose in connection with the placemernt of <he insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses:
Sandra S. Serio -Borrower
(Seal)
-Bomrower
—_ {(Seal) {Seal)
Donower -Borrower
(Secal) ). (Seal)
-Berrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
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STATE QF ILLJNOIS, Cook County ss:
f ‘M}‘W\, Q/\-ﬂlg L\ , a Notary Public in and for said county and
gtate do hereby certify that sandra S. Serig

»

personally koown to me 0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurant s his/her/their free and voluntary act, for the uses and putposes therein sel forth,

Givep/ander my hand and official seal, this 17th day of AUQ ust, 2020

My Commission [xp’.res:O Q. "OQ) rwzz M
A MOLLirb

OFFICIAL SEAL Notary Publi \ Y

RUSLANA ANIYCHYN
Notary Public - State of llinois 5
My Comeission Expires Feb. b, 202

Loan origination organization Quicken Loans, LLC
NMLS ID

Loan originator  Christian K Hoeft

NMLS ID 1719791
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s); 25-27-404-010-0004, 15-2/-404-011-0000

Land situated in the County ¢t Cook in the State of IL

LOTS 30 AND 31, AND THE NORTH FALF OF THE VACATED ALLEY LYING SOUTH AND ADJOINING, IN
BLOCK 3 IN TALMAN AND THIELE'S EDGFW0OD, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS,
Commonly known as: 9127 27th St, Broakfield, 12 63513-1013

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



