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This Modification of Mortgage prep-ied by:
Loan Operations, Loan Docuiiriiation Administrator
Hinsdale Bank & Trust Co.
25 E. First Street
Hinsdale, IL 60521

MODIFICATION CF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated May 5, 2020, is made and executed between Belmont
Construction Group, LLC, t/k/a 1806 Belmont LLC, a limited li2uilty company created and existing under and
by virtue of the laws of the State of illincis, whose address is 319 Wast Madison Avenue, Wheaton, IL 60187
{referred to below as "Grantor®) and Hinsdale Bank & Trust Compariy, N.A., whose address is 25 E. First
Street, Hinsdale, IL 60521 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Morigage dated Jsnvary 17, 2019 {the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

Recorded January 23, 2019 in the Office of the Cook County Recorder as document number 1902349257
and an Assignment of Rents ("AQR"} dated January 17, 2019 and recorded Janua'y 23, 2019 in the Office
of the Cook County Recorder as document number 1902349258,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real prope:tincated in Cook
County, State of lllinois:

LOT 18 IN AYERS AND HAMILTON'S SUBDIVISION OF THE NORTH 3 ACRES OF LOT 2 IN BLOCK 37 IN
CANAL TRUSTEE'S SUBDIVISION OF THE WEST HALF AND SO MUCH OF THE SOUTHEAST QUARTER
AS LIES WEST OF THE SOUTH BRANCH OF THE CHICAGO RIVER OF SECTION 21, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1921 South Jefferson Street, Chicago, IL 60616,
The Real Property tax identification number is 17-21-324-019-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Effective the date of this Modification Grantor and Lender agree to the following:

1) All references to the word "Lender” in the Construction Mortgage and AOR now mean Hinsdale Bank &
Trust Company, N.A., ("Lender") as successor to Countryside Bank, effective Novermnber 1, 2019, pursuant
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to the Merger Agreement between Hinsdale Bank & Trust Company and Countryside Bank, dated July 24,
2019.

2) The following paragraph is inserted into the Construction Morigage before the paragraph entitled
"Lender's Expenditures”

a) TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be
retained from the initial proceeds of the loan evidenced by the Nete in such amount deemed to be sufficient
by Lender to {A) create an adequate cushion and (B) provide enough funds to be in a positicn to make
timely payment of real estate taxes and insurance premiums as otherwise required herein. Grantor shall pay
monthly, or st such other interval as payments under the Note may be due, an amount equivalent to
1/12th, or4f puvments are not monthly, such fraction as Lender will require consistent with applicable law,
of the total a:inua! payments Lender reasonably anticipates making from the reserve account to pay real
estate taxes and riomiums for insurance policies required to be maintained on the Real Property, as
estimated by Lenuer: ' required by Lender, Grantor shall further pay at the same frequency Into the reserve
account a pro-rata share‘of all annual assessments and other charges which may accrue against the Real
Property as required by lender. If the amount so estimated and paid shall prove to be insufficient to pay
such property taxes, insurance oremiums, assessments and other charges, subject to the requirements of
applicable law, Grantor shall pay the difference in one or more payments as Lender requires. All such
payments shall be camied in an interest-free reserve account with Lender, provided that if this Mortgage is
executed in connection with the granting of a mortgage on a single-family owner-occupied residential
property, Grantor, in lieu of establishiig such reserve account, may pledge an interest-bearing savings
account with Lender to secure the payment of estimated real estate taxes, insurance premiums,
assessments, and other charges. Lender shai nave the right to draw upon the reserve {or pledge) account
to pay such items, and Lender shall not be requirsd t determine the validity or accuracy of any item before
paying it. Nothing herein or in any of the Related Dacuments shall be construed as requiting Lender to
advance other monies for such purposes, and Lender-shall not incur any liability for anything it may do or
omit to do with respect to the reserve account. If Lerndsr discovers that the payments into the reserve
account have preduced a surplus beyond the annual ameur.s due to be paid from the reserve funds by
mere than the cushion permitied by applicable law, but a2 rayment on the Note has not been received
within 30 days of the payment due date, Lender may retain the 2xcess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness; and Lender is hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the gcuurrence of an Event of Default as
described below.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the aiiginal Mortgage shall remain
unchanged and in full force and effect and are iegally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lendes iizitt to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future racaifications. Nothing
in this Modification shall constitute a satistaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Nurigage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not anly to any initial extension or
madification, but also to all such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MAY 5, 2020.

GRANTOR:

BELMONT CONSTRUCTION GROUP, LLC

By: ?ﬂw 7/ f,ézé?

J&son Eckert, Ma@car of Belmont Construction Group, LLC

LENDER:

HINSDALE BANK & TRUST COMPANY, N.A.

X
Authorized Signer
LIMITED LIABILITY COMPANY 2 CKNOWLEDGMENT
STATE OF inois )
) 8§
COUNTY oF Dupage )
On this (] ™ day of _June. , 202D hefore me. th: nndersigned Notary

Public, personally appeared Jason Eckert, Manager of Belmont Construction Group, LLC, 27d known to me to
be a member or designated agent of the limited liability company that executed the Modifilaiion of Mortgage
and acknowledged the Modification to be the free and voluntary act and deed of the limited iizliitty company,
by authority of statute, its articles of organization ar its operating agreement, for the uses and purgoses therein
mentioned, and on oath stated that he or she is authorized to execute this Modification and in fact executed
the Modification on behalf of the limited liability company.

By__Ohaen U)&mnm) Residing at _ 4%3 Hamitten Drice Whenten, TL.

Notary Publi¢ in and for the State of _ 3115 no1S

Official Seal
Shearon Wannar
q Notary Public State of (llinois
% My Commission Expires 03/29/2021 4

My commission expires ___ 3j249] 3]
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TOD ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MAY 5, 2020.

GRANTOR:

BELMONT CONZTRUCTION GROUP, LLC

3y ?"“7 54 e

J&son Eckert, Mar.ager of Belmont Construction Group, LLC

LENDER:

HlNSDALE/é/ K & TRUST COMPANY, N.A.
4 LA

v

2 AR
X /L ?&/é P »‘é/w )

N
Authorized-gigner
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
sTATE oF linois )
) S8
COUNTY oF Bupage )
On this l:}m day of _Jiine. , ARG before me, (ne undersigned Notary

Public, personally appeared Jason Eckert, Manager of Belmont Construction Group, LLC-anc known to me to
be a member or designated agent of the limited liability company that executed the Moditication of Mortgage
and acknowledged the Modification to be the free and voluntary act and deed of the limited lidbility company,
by authority of statute, its articies of organization or its operating agreement, for the uses and purbuses therein
mentioned, and on oath stated that he or she is authorized to execute this Modification and in fact executed
the Modification on behalf of the limited liability company.

<, ‘.“\ A - )y e, o~ . —
By oriowion Ulenneid Residing at "33 ool Unae i beeden, Tl

Notary Public in and for the State of _Li\inc s

Official Seai
Sharon Wannas
5 Notary Publlic State of linois )
% My Commission Expiras 03/29/2021 ¢

My commission expires __ 34| 1
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LENDER ACKNOWLEDGMENT

STATE of !linois )
) 58S
COUNTY oF Dupage )
S - |
On this / T day of __ /M < - . Q&%Q before me, the undersigned Notary
Pubiic, personally appiarsd Ade 4w #a /@ and known to me to be the

, authorized agen. for Hinsdale Bank & Trust Company, N.A. that executed the within and foregoing
instrument and acknowledged Caid Instrument to be the free and voluntary act and deed of Hinsdale Bank &
Trust Company, N.A., duly duthierized by Hinsdale Bank & Trust Company, N.A. through its board of directors
or otherwise, for the uses and purrases therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument and in” fact executed this said instrument on behall of Hinsdale Bank & Trust

Company,_N_ A q
By m'/ fm ) Residing at %qu ;Z:Z;«

=
// L
Notaré.xji&«./in and for the State of mﬁ‘«é/«w P

D49~ PR { "OFFICIAL SEAL" |
My commission expires ' :i JON HARRIS $
3 NOTARY PUBLIC, STATE OF ILUNOIS $
A . 3
! ‘l\ﬂ‘y‘gom_n]gg_spn_Egpirgs‘ 04/19/2022 |
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