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This Tnstrument. Prepareid B}r:

Bekecrca Carr
3940 N RAVENSWOOD
CHICAGOD ILLINCIS 60613

After Recording Return Tor
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGD, ILLINGIS 60640
‘Loan. Number: 203055642

— [Space Above This Line For Recording Dataj

FHA Case No: MORTGAGE

138-0761250-70%
MIN: 100196359025668235 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document.ars defined below and other words are defined in Sectiens 3, 10,
12, 17, 19 and 20, Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) "Security Instrument' means this document, which % doted AUGUST 6, 2020 , together
with all Riders 1o this document.

(B) "Borrower"is ASTEPHANIE RICHTER, A MARRIED WOMAN, AND SARA RICHTER, A
MARRIED WOMAN

Borrower is the mortgagor under this Security Instriument.

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepzinte sorporation that is acting
solely as a nomince for Lender and Lender's successors and, assigns. MERS is the morigagee under this Security
Instrumienl. MERS is-organized and existing under the laws of Delaware, and has an adacss andtelephone number
of P.O, Bux 2026, Flint, MI 485012026, tel. (888} 679-MERS.

{0} "Lender”is  GUARANTEED RATE, I¥C.

Tender iz o DELAWART TORPORARTION arpanized
and existing under the Taws of DELAWARE
Lender's fddress s 3540 N RAVENSWCOOD, CEICARGC, ILLINOIS 60613

(E) "Mote"means the pronissory note signed by Borrower and dated AUGUET 6, 2020
Thc Note states (hat Borrower owes Lender  THREE SUNDRED SEVENTY-FOUR THCUSEND FGUR
HUGFIRED FORTY AMD Q0/1CE Dollars (U.S.$ 374, 440,00 )|

UNTHE FHA MORTGAGE - MERS DocMagic ERmTES
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2050

{F} 'Property"” means the property that is described below under the-heading " Transfer of Rights i the Property, "
{GY) "Loan" means the debr evidenced by the Note, plues meerest, late uhargés due under the Nute, and all sums due
under this Security Instrument, plus interest.

(H) "Riders™ means all Ridery to this Security Instrument that aré exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicablel:

[] Adjustahle Rate Rider [ Planned Unit Development Rider
[(] Condominium Rider [%] Otherts [specify] Fixed Intetest Rate Rider

(I; "“Applicable Law" wéans all controlling: applicable federal, state and local statutes, regulations, ordinances and
administrative rules and arriées (that have the effect of law] as well as al] applicable final, non-appealable judicial
opinions.

{(I) "Community Associatizit Dues, Fees, and Assessments' means.all dues, fees, assessments and other charges
that ate imposed on Borrower or tae Pygperty by a condominium association, homeowricrs association or similar
organization.

(K) "“Electronie Funds Transter” mean: any transter of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initiated thyough an electronie terminal, telephonic instrimmens, computer, ot
iagnetic tape so as.lo order, instruct, or autha tzr p{nancial institution o debit or credit an account. Such term
includes, bui. is not limited to, point-of-sale transfors, automated teller maching transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse rlansfers.

(L) "Escrow [tems' means those items that are deseribed jn-Section 3,

{M} 'Miscellaneous Proceeds'" means any compensation, setiieinent, award of damages, or proceeds paid by any
third party (ether than insurance proceeds paid under the coverages described i Section 5) for: {i) damage 1o, or
destruction of, the Property; (i) condemnation or cther taking of allor wmy part of the Propeny; {ili) conveyanes in
fiew of conderanation: or {iv) misrepresentations of, ur omissions as {0, 1% value andfor condition of the Property,
(N) "Mortgage Insurance" means insurance protecting Lender against the fionpayment of, or default on, the Loan.
{0) 'Periodic Payment" means the reguiarly scheduled amount.due for (ijprixCipal and interest under the Note,
plus {ii) any amounts under Scction 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. -§2601 #0seq.} and. its implemenling
regulation, Regulation X {12 C.F.R. Part 1024), us they might be amended from Gme to time, or any additdonsl or
successor legislation or regulation that governy the siing subject matter. As nsed in this Sectviy Instrument, "RESPA”
refers to all requirements and reéstrictions that are imposed in regard to a "lederally related mort3age loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESFA,

(Q) "Secretary' means the Secretary of the Umted Siatés Departmeni of Housing and Urban Devélrpment or his
designee.

(R} "“Successor in Interest of Barrawer' means any party that has taken title fo the Property, whether or ot that
‘party has sssumed Borrower's obligations under e Note and/or this Securiry Instrument,

ILLINGIS FHA MORTGAGE - MERS DocMagic €Farmns
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures lo Lender; (i) the repayment of the Loan, and all renewals, extensions and
niodifications of the Note; and (if) the performance of Botrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as
nominee for Lender and Lender' s successors and assigns) and to the Successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
{Type of Recording Jurisdiction] [Nume of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 13-08-401-011-0000

which currently has the address ol 5179 N MASON AVE
[Street)
CHICAGO Ilinois 60630 ("Property Address™):
(City] [Zip Code]

TOGETHER WITH all the improvements ‘now or hereafter erécted on the property, and all easements,
appurtenances, and fixtures now of hereafter & part of (he property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the "Property, "
Borrower understands and agrees that MERS holds only legai«it'< to the interésts granted by Borrower in this Security
Instrument, but; if necessary to comply with law or custom, MEXS (s nominee for Lender and Lender’s successors
and assigns) has the right: t0-exercise any or all of those interests, irchiaing, but not Lmitetd 1o, the right to foreclose
and sell the Property; and to take any action required of Leénder includir'z; out not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate licteby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbeied except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al. claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines.uniform covenants for national use and non-uniforin sovenants with
limited variations by jurisdiction to constifute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debl evidenced by the Note and late charges due under the Note, Borrower shall also
pay [unds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payinents due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS DocMagic €Farmns
ILMTGZ2.FHA 12/27/17 www.docmagic, com
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{a} cash; (h) money order; (c) certified check, bank check, treasurer's check o cashier's check, provided any such
check is drawn upon an tnstitution: whose déposits are insured by a federal agency, instramentality, or entily: or (d)
Electronic Fuands Trauster. '

Payments are dermed recefved by Lender when received-at the location designated in the Note or af such other
location as may be designuied by Lender in accordanee with the notice provizions in Section 14. Lender may retarn
any payment or partial payment if the payment or partial payments are insuilicient to bring the Loan current. Lender
may accept.any payment or parfial payment insufficient to bring the Loun current, withoul waiver ol any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the [uture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inferest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment o bring the Loun cwrrent, If Borrower does ndt do so within a reasonable period of
time, Lender s4ell éither apply sueh funds or retuen thew to Borrower. I not applied eaclier, such [unds will be
applied to theoiistanding principal batance under the ¥ote immediately prior 1o foreclosure, No offset or tlaim which
Borrower might npee now or in the fucere against Lender shall relieve Borrower from making payments due under
the Note and this Securicy Instrument or performing the covenants and agreements sectred by this Security Instrument.

2. Application-uf Fayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Ceraer-shall be applied in the following vrder of priority:

First, to the Mortgage Iasirance premiums to be paid by Lender to the.Secretary or the monthly chatge by the
Secretary instead of the. montiiy mortgage insutance premiums;

Second, to any (axes, special aescsednerts, leaseheld payments or gfound rents, and fire, flood and other hazard
nsarance premisms, 45 roguired;

Third, to interest due under the Not

Fourth, to amotlization of the principal O the Nole; and, Fifth, to atc-charges due under the Note,

Any application of payments, insurance pracesds, or Miscellaneous Proceeds to principal due under the Note:
shall not extend or postpone the due date, or change |he amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay/to Lander on the day Periodic Payments arc due under the
Note, until the Note i3 paid in full, a sum (the "Funds") i siovide for payment of amounts due for: {a) taxes and
assessments and other items which can attain pririty over this’ Security Instrment asa lien or encumbrance on the
Property; (b) leasehold payments or ground rents an the Propeetyy 5 anys (o) premiums for any and all insurance
reuited by Lender under Section 5; and {d} Murtaage Insirance premiums 0 be paid by Lender fo the Secretary or
thé monthly charee by the Secretury instead of the monthly Morizage Tmaurance premioms. These lreins are called
"Escrow tems." Al origimation or at any time during the term of the Loar/, Lender may require that Community
Association Ducs, Fews, and Assessments, if any, be cserowed by Borrower, and such dues, fees and asscssments shall
be an Escrow Item. Borrower shall promptly furnish (o Lender all notices of amouins 16 be paid under this Section.
Borrower shall pay Lender the Funds for Escraw ltems unless Lender waives Botrovier'< objigation to pay the Funds
for-any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender Furds for any ar all Escrow
Items at any time, Any such waiver may only be in writing.. In the event of such waiver, Buriower:shall pay directly,
when and where payablg, the amounts due for any Escrow Ttems for whicl payment of Fund| has béen waived by
Lender and, if Lender réquires, shall furnigh to Lender receipts evidencing such payment within suel e period as
Lender may require, Borcower" s obligaton o make such payments and o provide receipts shall foi'a)l murposes. be
deetmed to bea covenant and agreement contained i this Security [nstrument, as the phrase " covenant and agreement
is used in Section 9. 1f Barrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and Borrasver fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section Y and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or afl Escrow Items at any time by a notict: given in accordance with Scetion 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in-an amount {a) sufficient to permit Lender to apply the Funds
al the time specified tnder RESPA, and (b nol to exceed the maximum amount 7 fender can require undsr RESPA,

ILLINQIS FHA MORTGAGE - MERS DocMagic EFerms
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Lender shall estimate the smount of Funds dué on the basis of current data and yegsonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or
entity {including Lender, if Lender is an tstiution whose deposits are a0 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Eserow ltemi no kater than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pay$ Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing ar Applicable Law reguires intérest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, thiat interest shall be paid on thé Funds, Lender shall pive to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

If there sz surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for
the excess funds-fnaccordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall noticy Darrower as required by RESPA, and Borrower shiall pay to Lender the amount necessary 1o make
up the shortage in ‘ezczsdance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, s sdefined under RESPA, Lender shall notify Borrower as required by RESPA, and Burrower
shall pay to Lender the auovdainecessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of'ail sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lender.

4. Charpes; Liens, Borrower snall may dll taes, assessments, charges, fines, and impositions alleibotable to
the Property which can attain priortly over this Security Inswament, leaseheld payments or ground tenls on the
Property, if any, and Community Association 123, Fees, and Assesiments, if any, To the extentthat these ilems are
Escrow Items, Borrower shall pay them in the nlanverprovided in Section 3,

Borrower shall promptly discharge any lien wiich has priority over this Security Instrument unless Borrower:
{a}-agrees in writing to the payment of the obligation secired by the lien in a manner acceptable ta Lender, but only
s0 long as Borrower ts performing such agreement; (bj-ceatests the lien in good faith by, .or defends against
enforcement of the lien in, legal proceedings which in Lender'sGrinion operate to prevent the enforccment of the lien
while those proceedings ure pending, but only until such proceedinis are concluded; or (¢) secures trom (he holder
-pf the lien an agreement satisfaciory t© Lender subordinating the lien #0 fus Seourtly Instrument. W Lender delermines
that any part of the Propety is subject o a lien which can attain priority swer this Security Instrizment. Lender may
give Borrower a notice identifying the lien, Wittin 10 days of the date on which hat notice is given, Borrower shall
satisly the lien or take one or more of the actiong sel forth above in this Secidon 4,

5. Property Insurance. Borrower shall leep the improvements now gristiag or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended ceverage,” and any other hazards
including, but not limited to, earthquakes and flonds, for which Lender requires insurance.- This insurance shalt be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What).ender requires
pursuant {o the preceding sentences can change during the term of the Loan. The insurance carrize providing the
insurance shall be choset by Borrower subject to Lender's right 1o disapprove Borrower's choice, mimiah right shall
not be exercised onrensonably, Lender may require Borrower to pay, i comiection with this Ladneither) {a) a
one-time tharge for flond #one determination, certifigation and. tracking services; or (b a one-time ehidrae #ar flood
zone determination and certification services and subsequentcharges each time rémappings or similar chaiees oceur
which reasonably might affect such determination or certification. Borrower shall also be responisible tor the payment
of any fees imposed by the Federal Emergency Magugement Agency in connection with the review of any {lood zone
determination resulfing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therelore, such coverage shalt cover Lender, but might or might not protect Borrower, Harrower's
equity in the Properly, or the contents of the Property, dgainst any risk, huzard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS DocMagic €Tme
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obfained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Ingtrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest;
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morlgage clause, and shall name Lender as mortgagee andfor as
additional foss payee, Lender shall have the righit to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiuims and renewal nofices, If Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pelicy shall include a standard mortgage clavse and shall name Lender as mortgagee and/or as-an additional loss
payee.

In the evew of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender inay make
proof of loss if nec-made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds; wiwther or not the underlying insirance was required by Lender, shall be applied to restoration
or repair of the Properiy, 1§ the restoration or repair 1§ economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to intpect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall-he pndertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or i 2 s ies of progress payments.as the work is completed. Unless an agreement is
made in writing or Applicable Law requizcsiinterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feas:b)z o Lender' s security would be lessened, the insurance proceeds
shall be applied (o the sums secured by this Security'lr strument, whether or not then due, with the excess, if any, paid
to Borrower. Such irisurance proceeds shall be applied it the order provided for in Section 2.

If Borrower abandons the Property, Lender may fiic, dicpotiate and settle any available insurance claim and
related mattefs. If Borrower does not respond within 30 days-oa notice from Lender that the insurance cdrrier has
offered to settle a claim, then Lender may negotiate and séttle the ¢ipimy The 30-day period will begin when the nutice
is given. In either event, or if Lender acquires the Property under Sccrior 22 or otherwise, Borrower hereby assigns
to Lender {a) Borrower’ s rights to any insurance proceeds in an amount 50t to excced the amounts unpaid under the
Note or this Security Instrument, and (b} any other of Borrower's. rights ((other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering wie i roperty, insofar as such rights are
applicable 10 the coverage of the Property. Lender may use the insurance proceeds sither to repair or restore the
Property or to pay amounts unpaid undér the Note or this Secufity Instrument, wheths nr:not then due.

6. Occuparicy. Borrower shall accupy, establish, and use the Property as Borrower' s paincipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the-Property as Borrower's
principal residence for at least one year after the date of occupancy, uniess Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are oeyoya Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall notdestroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shafl
promptly repair the Property if dumaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment.or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceels are niot sufficient to repair ot restore the Property. Boriower is not relieved of Borrower's
obligation for the conybelion of such repair or restoration.

If condemnation proceeds are paid in coiwietion with the taking of the property, Lender shall apply such
proveeds to the redustion of the indebtedness under the Nute and this Security Instrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not cxiend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an tnterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or with Barrower's knowledge or consent gave
materially falsz, misleading, or inaccurate infotnialion or statemiénts to Lender {or failed to provide Lender with
material informaion} in connection with the Loan. Material representationg include, but are not limired to,
representations cor<erning Borrower's occupangy of the Property as Bortower's principal residence.

9. Protectiou »i Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to petior the covenants and agreements contained in this Security Instrament, (b} there is a legal
proceeding that might siptifizantly affect Lender s interest inthe Property and/or rights under this Security Instrument.
(such as a proceeding in bankrusstcy, probaté, for condemnition or forfeiture, for enforcement of a lien which may
attain pricrity over this Secutity. Instrument or o enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender muay do and paj o whatever is reasonable or apprapriate to protect Lender's interest in the
Property and rights woder this Security Instumeat, ineluding protecting andfor assessing the value of the Praperty;
and securing andfor repuiring the Property. Lender’ s actions-can include, but are not limited fo: {a) paying any sums
secured by a lien which has priority over this Seeurily Instrument; (b) appsaring in court; and (c) paying reasonable
attorneys' fees to prolect its interest in the Property pud/or rights under this Security Instrument, including its secured
position in a bankropicy proceeding, Securing the Froperty includes, but is not limited to, entering the Property to
make repairs, change lucks, replace or board up doors a)d windows, drain water from pipes, eliminate building or
other code violations ot dangerous conditions, and have wiiiitics turned on or off. Although Lender may take action
under this Section 9. Lender.does not have to do 50 and is novarder any duty or obligation to do so. It 1s agreed that
Lender incurs no Hability [or not taking any or all actions authorizea pnder this Section 9,

Any amounts disbursed by Lender under this Section 9 shall becorie additional debt of Borrower sceured by this
Security Instrument. These amounts shail bear meerest at the Note fate/Som the date of disbursement and shall be
payable, with such interest, upon notice from Lender o Borrower requestive pa ) ment,

If this Security Instrument is. on a leasehold, Borrower shall comply. with all the provisions of the lease. If
‘Borrower acquires [ee lille to the Property, the leasehold and the fee title shall nol nicrze unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herchy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied Lo restoration or 1:pair of the Property,
if the restoration or repair is economically feasiblc and Lender's security is nol lessenéd, During sush repair and
restoration peried. Lender shall have the right to hold sech Miscellaneous Proceeds until Lende: has had an
apportunity toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an-agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such Miscellancous Proceeds, If the restoration or repair is not economically feasible or
Lender's sécurity would be lessened, the Miscellancous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceads shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid to
Borrower,

In the event of a partial taking, <lestruction, or loss in value of the Property in which the fair market valoe of
the Property immediately before the partial taking, destruction, or loss in value is equal to or preater than the amount
of the sums secured by this Security [nstrument isunediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree iv writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the {air market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which ihe fair market value of
the Property ipunediately before the partial taking, destruction, or Joss in value is less than the amouant of the sums
secured immicdietely before the partial taking, destruction, or-1oss in value, unless Borrower and Lender otherwise
agree i writing, the 2discellancons Praceeds shall be applied to the sums secured by this Securily Instrument whether
or not the sums are-tied-due. '

Tf the Propertyss ol oned by Borrower, peif, after notice by Leader to Borrower that the Opposing Party (as
defined-in the next sentesse) offers fo make an award to settle a claim for damages, Borrower Tsiis to respond to
Lender within 30 days after the ate the norice is piven, Lender is authorized to collect and upply the Miscellaneous
Proceeds either to restoration-ur repaic of the Property or to the sums secured by this Security Instrument, whether
or not then due: "Opposing Party"(meaps‘the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right ol"actiez-dn regard to Miscellaneous Proceeds,

Borrower shall be in default if any axtion or proceeding, whether civil or criminal, is begun that, in Lender's
judgment; could result in forfeiture 6f the Proderly or other material impairment of Lender's interest.in the Property
or rights under this Security Instrument. Borrower enozure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed witli a ruling that, in Lender's
Jjudgment, precludes forfeiture of (he Property or other riateytal impairment of Lender's intcrest in the Property or
rights under this Security Instrument, The proceeds of any- pward or claim for damages thal are attributable to the
impairment of Lender's interest in the Property are hereby assipried and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratisn 4r repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Releaseds Forbrarance By Lender Not a Wiwer, Extension of the time for payment or
modification of amortization of the yums seéured by this-Security Instrumen? graated by Lender 1y Borrower or any
Successor in Interest of Borrower shall ol operate to release the liability of Sarrower or any Succcssurs in Interest,
of Borrower. Lender shal not be tequired Lo commence proceedings againsl any Svcoessor in Interest of Borrower
or 1o refuse to extend time for payiiem or olherwise moedify amottization of theswus securcd by this Secuwrity
Instrument by reason-of any demand iade by the original Bortower or any Successors in Inisrest of Bortower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than, the amount then
due, shail not be a waiver of or preclude the exercise of any right or remedy,

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaris and agrees
that Borrower’ s obligations and lability shalf be joint and several, However, any Borrower wha ¢o-signs this Sscurity
Instrument but does not execute the Note {a."co-stgner”): (a)is co-signing this Secarity Insteument only to inortgage,
grant and convey the co-signer's interest in the Property-onder the terms of this Security Instrument; (b} is not
personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without the ¢o- signer's consent,

Subject to the provisions. of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is.approved by Lender, shall obtain all of Borrower's rights
‘and benetits under this Security Instrument. Botrower shall not be released from Borrower' s abligations and liability

IELINOIS FHA MORTGAGE - MERS DocMagic EFaes
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under this Security Tnstrument unless Lender agrees to such reledse in writing: The covennits and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conncction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspéction and valuation fees. Lénder may. collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which scls maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or Lo be collected in connection with the Loan exeeed the permitted limits,
then: (z) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chouse to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. It refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or ii the monthly payment amount wnless the Note holder agrees in writing to those changes. Borrower's
acceptance of any sucl rafund made by diecet payment to Borrower will constitute a waiver of any right of action
Borrower might have ayiig out of such overcharge:

14, Notices. Ail noucrs given by Borrower or Lender in condection with this Security Instument must be in
writing. -Any notice © Borrowwer in connestion with this Security Tnstrument shall be degined to bave been given to
Borrower when mailed by fitst class mail ar when actually delivered 1o Borrower's notice addtess if sent by other
means. Notice to any one Borrower shulbGonstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be ine Pragarty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notily Lender of Borrower's change of address, Tf Lender specifies a
procedure for reporting Borrower's thange of adlress, then Borrower shiall only report a change of address through
that specified procedure. There may be only one fesigrated notice address under this Security Instrument at any one
time. Any notice 1o Letider shall be given by deliverinz it or by mailing it by first ¢lass mail to Lender' s address stated
herein unless Lender has designated another address by noiice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have beén given-toLender until actually recetved by Lender, If any notice
required by this Security Instroment is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instruie: ‘

15. Governing Law; Severability; Rules of Construction. 7 bis Security Instrumient shall be governed by
federal law and the law of the jurisdiction tn which the Property is Jocatsd.

Al rights and obligations contained in (his Security [rstrument are subject io dny requirements and limitations
of Applicable: Lawe, Applicable Law might caphcitly or implicitly allow the-partiZs o agree by contract or it might
“be silent, but such silence shall not be construed a8-a prohibition. againsl agresment by conlract, In the event that any
provision or clause of this Security nsteument or the Note conflicts with Applicable Lawe snch contlict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withcut the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and inctude corresponding
neuter wards or words of the feminine gender; (b} words in the singular shall mean and include. the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instnipent.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectton 17, “Interest in
the. Property” means any legal or heneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the mansfer of title by Borrower at a future date to a purchaser,

If all or any part of the Properly ur any Intcrest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent,
Lender may require immediale payment in full of all sums secured by this Security Instruinent. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

—tr
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If Lender exercises this option, Lender shall give Barrower notice of accelération. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay.all sums secured by this Security Instrument. IF Borrower fails (o pay (hese sums prior (o the expiration of
this period, Lender may invoke-any remedies permiuéd by this Security Instument without further notice or demand
«(in Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall
have the right to reinstatement 'of a mortgage, Those conditions are that Barrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any-default
of any other covenants or agreements; (¢) pays all expenses incurred in enforging this. Security Instrument, including,
bt tiot limited to, reasonable attorneys' fees, properly inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Secucity Instrument; and (d) takes such
action as Lended may reasaonably require to assurs it Lender”s interest in the Property and rights under s Security
Instrument, and Dorrpwer' § obligation to pay the sums secured by this Security lastrument, shall continue imehanged.
However, Lender i niot required to reinstate if: {i) Lender has accepted reinstalement after the commencement of
foreclosure proceedipgs within two years immediately preceding the cammencement of a. current foreclosure
proceedings; (i) reinstateinent will preclude forcelosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priotity/Of fhe lien created by this Security Instrument. Lender may require that Borrower pay-
such reinstatement sums and Sxenses in one of more of the following forms, us selected by Lender: (a) cash: (b)
money order; (c) cerlificd check, bank check, treasurcr's check or cashier's check, provided any such check is drawn
upon an institution whose deposits aredpiared by o Iederal agency, instrumantality or entity; or (d) Electronic Funds
Transfer, Upon réinstatoment by Borrower s Security Instement and oblipations secured heceby shall remain fully
effective 4s il no aceeleration had occurred. However, this right (o reinstate shail not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servic:r: Nutice of Grievance. The Note or a partial interest in the Note
(together with this Sccurity Instrument) can be sold on: or more times withoul prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Serjicer ) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage-ioan servicing obligations under-the Note, this Security
Instrument, and Applicable Law, There also might beé one orurie changes of the Loan Servicer unrelated to a sale
of the Note. If there 1s 4 change of the Loan Servicet, Borrower wil/oe given writien notice of the change which will
state the name and address of the new Lodan Servicer, the address to'wluch payments should be made and any other
information RESPA requires in connection with a'notiee of transfer af seryicing. If the Note is sold and thereatter
the Loan is serviced by u Loan Servicer other than the purchaser of the Note, 4fic mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor/Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrawer Not Third-Party Beneficiary to Contract of Insurance, Mortgage/insurance reimburses Lender
(or any entity that purchascs the Note) for certain losses it may incur if Borrower does r.ot repay the Loan as.agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary 1o the contract of msurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement betiveen Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substanees. As used in this Scetion 21+ (a) *Hazardous Substances™ are those subsranses defined
s roxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substandes: zasoline,
kerosene, other flammable or toxic petroleum produgts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or furmaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and Jaws
of the jurisdiction whete the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial aclon, or removal action, as defined in
Envirosmental Law; and (d) an "Environmenial Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envirpnmental Cleanup,

Borrower shall nol cause or permit the piesence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o felease any Hazardous Substances, an or i the Property. Borrower shall not do, nor allow anyone else

ILLINCIS FHA MORTGAGE - MERS DocMagic €00
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to do, anything allecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, .or {c} which, due tm the presence, use; or releasc of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, ot storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maint¢nance of the Property (including, but not limited to, hazardous
substances. it consumer products).

Borrower shall prompily give Lender wrillen notice of (a) any investigation, claim, demand, Jawsuil or olher
action by any goverimeantal or regulatory agericy ur private party involving the Property and any Hazardous Substance
or Eavironmental Law of which Borrower has actual knowledge; () any Environmental Condition, including but not
limited to, any spilling, lcaking, discharge, reléase or thredt of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or releasé of a Hazardous Substance which adversely affects the value of the
Property. If Bodiower earns, or is notified by any governmental or regulatory authority, or any private parly, that
any removal or viber remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ali necegsary remedial actions in accordance with Environmental Law, Nothing herein shall ercate any
obligation on Lende: for i Environmental Cleanup. '

NON-UNIFORM T VENANTS, Borrower and Lender further covenant and agree as follows:.

22, Acceleration; Remedies, T.ender shall give notice to Borrower prior to acceleration fallowing
Borrower's breach of any covenan;or 2 reement in this Security Instrument {fut not prior to acceleration under
Section-18 unless Applicatile Law providea-atherwise). The notice shall specify: (a) the default; (b) the action
required ta cure the delanit; {¢) a date; 2ot less thian 31 days from the daté the notice is given to Borrower, by
which the default must be cured; and (d) that ‘ailure to cure the default on or before the date specified in the
notice may result in acceleration of the sumy soovied by this Security Instrument, foreclosure by jndicial
proceeding and sale of the Property. The notice stall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure pro-eeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. It Gis-Gefault is not cured on or before the dafe specified
in the notice, Lender at iits option may require immediate pavinent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securiiy Instroment by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the reinndics provided in this Section 22, mcluding,
bui not limited (o, reasonabie atiormeys’ fees and costs of title eviderze,

23. Release. Upon payment of all sums secured by this Secarity [nstru/neni, Lender shall release this Seenrity
Instrument. Borrower shall pay any recordation costs. Lender may charge Boirorwer a fee for feléasing this Seeurity
Instrument, but only if the fee is paid to a third party for services rendered and i <harging of the fee is permitted
under Applicable Law.

24, Waiver of Huomestead, In accordance with [linois law, the Borrower hereby telezses and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence-of the
insurdnce coverage required by Borrower's agreement with Lender, Lender may purchase insuranre prBormower' s
expense to protect Lender' s interests in Borrower's pollateral. This insurance may. but need not, proies Borfower's
interests. The coverage that Lender purchases may noe pay any claim that Borrower makes-or any ¢lainitharis made
‘agrainst Borrgwer in connection with the colluteral, Borrower may fater cancel any insurance purchased by Lendet,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchdses insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in cannection with the placement of the
insurance, until the éffeéctive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's ipral outstanding balance or obligation. The costs of the insurance may be more than {hie cost
of insurance Borrower may be able fo obtain oi ils own.
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BY XIGymvg BELOW Borrower accepts apd
Instrumen; and in any Rider txecuted by or

Agtecs 1 the termg
rower

@ covengs Lontained jiy thyg Sccurily
and recopdeq with it

/ iﬁ’/L, /‘[52}%‘ .....

(Seal)
I chteyr -Burrower

Witness

{Senl)
-Borrowg,

WMMMM%
Dochagie vy
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[Space Selow This tine For Acknowledgment]

State of ILLINGOIS )

} 58

Avielie Villamer

County of Cock

certily that
(here give natne of officer and his official Lithe)

Stevhanie Mdchter AND Sara RUehter

(name-of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spousc")

personally known to meé to be the smme person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persory fod ackniwwledsed that he (she or they] signed aad deliyered the-myirument.
as his (her or their} free and voluntary act, e, the vses and purposes therein scl fort

Dated: AUCUST 6, 2020

OFFICIAL SEAL
RIELLE VILLARER

W S IBUG - BTATE 5 L LINGES
SU COMMISSION EXFIRE 5 08 16

\ :ereﬁ. of officer) ~

{Seal)

Loan Qriginator: JD Cortese, NMLSR ID 88862
Loan Originator Qrganization: Guaranteed Rate, Inc, NMLSR ID 261l

LLINGIS FHA MORTGAGE - MERS DocMaorc ESimwing
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LEGAL DESCRIPTION

Order No.: 20GSAQ48207LP

For APN/Parcel ID(s): 13-08-401-011-0000

LOT 86 IN WILLIAM ZELOSKY'S COLONIAL GARDENS, A SUBDIVISION OF THE WEST
FRACTIONAL 1/2 OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, cAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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Loan Number: 203055622
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-0761250-703
Date: BUGUST &, 20290
Lender: GUARANTEED RATE, INC.

Borrower: Stephianie Richter, &dra Richier

THIS FIXED INTEREST RATE RIDER s made this  6th  day of AUGUST, 2020
and ig Ingorperzied into and shall be deemed to amiend and supplement the Mortgage (the "Security
Instrument™) of <aesame date given by the undersigned (the "Borrower™) tu sceure Borrower's note (the
"Note") of even date horewith, to GUARANTEED. RATE, INC.
(the "Lender"), covering the Property
‘described in the Security Instrument und locared af:

S13% Wwha30d AVE, CHICAGC, ILLINGIS a0a3)
{Eroperty Address]

ADIDITIONAL COVENANTS. In ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further/'corenant and agree as follows:

Notwithstanding anything to the contrary set forth in the Security Tnstrument, Borrower and Lender heréby
agree to the following:

Borrower owes Lender the principal sum of THREE HUNPRED SEVENTY-FOUR THOUSAND FOUR
HUNDRED EORTY AND 00/100 Doilars (U5, § 374, 440.00 )
ai the rate of 2.750 4.

BY SIGNING BELOW, Borrower accepts and agrees to the termy and tvenunts contained in this Fixed
Intercst Rate Rider.

%%7 \‘/& (Seal) < \{AM\ EL’\M.;&?’ L _(Seal)

Stephénie Richter -Borrower Sara Richter ~Edirower

ILUINOTS, FHA FIXED INTEFEST RATE RIDEN Y —
ILFHAFIREDR 19/03/19 ockagic



