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This Instrument Prepared By:
Erin Milner

3940 N RAVENSWOOD
CHICAGO ILLINCIS 60613

Alter Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINQIS 60640
Loan Number: 203023694
Case Number:
28-28-6-0934587

— [Space Above This Line For Recording Data]

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT TH< APPROVAL OF THE
DEPARTMENT Oi" VETERANS AFFAIRS
OR ITS AUTHORIZYED AGENT.

MIN: 100196395025353291 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docuniedt »7e also provided in Section 15.

(A) "Security Instrument" means this document, which is dated  JULY 20, 2020 , together
with all Riders to this document,

(B) "Borrower"is ERIK D COLON AND DCNNA YUEN, HUSRAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.Q), Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS,

(D) 'Lender"is CGUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION crganized
ILLINOIS - Single Famlly - UNIFCRM INSTRUMENT DocMagic €Rarmms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www. docmagic, com
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and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60672

(E) '"Note"means the promissory note signed by Borrower and dated  JurLy 20, 2020

The Note states that Borrower owes Lender FIVE HUNDRED ONE THOUSEND TWO HUNDRED SEVENTY
AND 00/100 Dollars (U.S. §  501,270.00 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than  AUGUST 1, 2050

() "Property' means the property that is descr 1hed helow under the heading "Transfer of Rights in the Property,”
(G) "Loan' means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders"means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
(o be executed by Borrower [check box as applicable]:

[] Adjustabls Pate Ridet
(] Balloon Radel

[] 1-4 Family Rider

%] Condomicivm Ridzr

Planned Unit Development Rider
Biweekly Payment Rider

Second Home Rider

(ither(s) [specify]

VA Assumpticn Pclicy Rider, Fixed Interesl
Rate Rider

S| I

(I)  "Applicable Law" means all controlliig 7pplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the ¢tfeci-ol law) as well as all applicable final, non-appealable judicial
opinjons,

() "Community Association Dues, F'ees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
arganization.

(K} "Electronic Funds Transfer" means any transfer of funds, zther than a transaction originated by check, dralft,
or similar paper instrument, which is initiated through an electroric/ierminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institvliza (o debif or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine (runsactions, transfers initiated by
telephone, wire transfers, and aulomated clearinghouse transfers,

(L) "Escrow ltems' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dariages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section-5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the f'roperfy: (iii) conveyance in
lieu of condemnation; or (iv) mistrepresentations of, or omissions as to, the value and/or colditicn of the Property.
(N) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest sawler the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. §2601 et seq.) and its-imolementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

ILLINQIS - Single Family - UNIFORM INSTRUMENT DocMagic €Farmie
MCODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www. docmagic. com
(Rev. 1/01) Page 2 of 14



2028020169 Page: 4 of 22

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successars and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: Cock
{'I'ype of Recording Farisdiction] [Name of Recording Jurisdiclion]

SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT YA,
A.P.N.: 14-28-107-036~1016

which currently has the address of 1241 w FLETCHER 8T UNIT A
|Strect]
CHICAGO , Minois 60657 ("Property Address™):
[City] [Zip Cade]

TOGETHER WITH ali the improvements now.ar hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part <[ the property. All replacements and addidons shail also be
covered by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legalditls Lo the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (25 nominee for Lender and Lender' s successors
and assigns) has the right: (o exercise any or all of those interests, ireliding, but not limited to, the right to foreclose
and sell the Property; and to take any action tequired of Lender inciuumg, butnot Himited 1o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie Heirly conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbeled, ¢xcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al! claims and demands, subject
1o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilo/m-covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
¢harges due under the Note. Borrower shall also pay funds for Escrow Items pursuant o Section 3. Payments due
under the Note and this Security Insttument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check,

ILLINCIS « 8ingle Family - UNIFORM INSTRUMENT DocMagic €Rarmng
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www. doemagic. com
{Rev. 1/01} Page 3 of 14
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments ure insufficient to bring the Loan current. Lender
may accept any payment or partial payment insulficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments al the (ime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Berrower makes payment (o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appty such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied 1o e oulstanding principal balance under the Note immediately prior to foreclosure. No offsel or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note und this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application ot Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Tiendar shall be applied in the [ollowing order of priotity: (a) interest due under the Note;
(b) principal due under the'Nutes (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it beeame due.  Any remaining amounts shall be applied (irst to late charges, second
to any other amounts due under tids Sceurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment frori Borrower for a delinquent Periodic Payment which includes a sulficient
amount 1o pay any lale charge due, the pryment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandiys, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and tothe ixtent that, each payment can be paid in full, To the extent that
any excess exists after the payment is applied to the full reyment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaynents shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Misczllaneous Proceeds to principal due under the Note
shull not extend or postpore the due date, or change the amoun!; o the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender ot the day Periodic Payments are due under the
Note, until the Note is paid iz full, a sum (the "Funds") to provide-ior payment of amounts due for: (a) taxes and
assessments and other items which can atfain priority over this Security Istrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; and{2) premiums for any and alf insurance
required by Lender under Section 5. These ilems are called "Escrow Items." “Ardsigination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Feds; arid Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item., ‘Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay i ender the Funds for
Escrow Items unless Lender waives Borrower' s obligation to pay the Funds for any or all Esczow f2ms. Lender may
waive Borrower' s obligation to pay to Lender Funds for any or all Escrow Items at any time, Any/sich waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payabie, ‘the amounts
due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender rdquires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instromest, as the phrase "covenant and agreemant” is used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Bscrow Ttem, Lender may exercise its rights under Scction 9 and pay such amount and Berrower shall then be
obligated under Section 9 to repay 1o Lender any such amount. Lender may revake the waiver as Lo any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay ta
Lender all Funds, and in such amounts, that are then required under this Section 3.

[LLINOIS - Single Family - UNIFORM INSTRUMENT DociMagic €Rermms
MODIFIED FCR DEPARTMENT OF VETERANS AFFAIRS - MERS www. docmagic. com
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Eserow Fems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whoese deposits are so insured) or in any Federal Heme Loan
Bank, Lender shall apply the Funds to pay the Escrow Items nio later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anpually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accountrg of the Funds as required by RESPA.

Il there 15 2'surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accardance with RESPA, If there is a shortage of Funds held in escrow, as delined under RESPA,
Lender shall notify Bor;cwer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordsace with RESPA, but in no more than [2 monthly payments. If there is a deficiency of
Funds held in escrow, as deiinzdander RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount neczszary lo make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymients.

Upon payment in {ull of all sums seuredby this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay 2l taxes, assessments, charges, fines, and impositions attributable to
the Properly which can attain priority over this’Sccurity Insirument, leasehold payments or ground rents on the
Property, if any, and Community Association Due¢, Pees, and Assessments, if any, To the extent that these items
are Escrow Items, Borrower shall pay them in the mat ner provided in Section 3,

Borrower shall promptly discharge any lien which hes piiority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, ar defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enlorcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to 4 lien which can attain prisiity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the-date-on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in‘iiis Gection 4.

Lender may require Borrower (0 pay u one-time charge for a real estate tax verificaticn'andfor reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or heresitsr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and #iv Other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This irisurunce shall be
maintainied in the amounts (including deductible levels) and for the periods that Lender requires. V1o, Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender mnay require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
defermination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

ILLINQIS - Single Family - UNIFORM INSTRUMENT DocMagic @R
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It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefor, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Properly, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cast of insurance that Borrower could have obtained. Any amounts disbursed
by Lendet under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poficies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional 10ss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shail rromptly give fo Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such
policy shall includs a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss,Bowower shall give prompt notice to the insurance carricr and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or netthe underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the resiovation or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pericd, i.ender shall have the right to hold such insurance proceeds until Lender
has had un opportunity to inspect such Proparty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be wnterialren promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inlzrestt» be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eatnings on sich proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance vroceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, wwhether or niot then due, with the excess, if any, paid
io Borrower, Such insurance proceeds shall be applied in the orce! provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and seitle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice {rom Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The30-day period will begin when the
notice is given. In either event, or il Lender acquires the Property under Sectivn 2102 otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights o any insurance proceeds in an umount ndi to ¢xceed the amounts unpaid
under the Note or this Security Instrumnent, and (b) any other of Borrower's rights (other “han the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property; miofar as such rights
are applicable to the coverage of the Property. Lender may use the insufance proceeds eitherfoexair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not (e Ate,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's priniipil residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property a: Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be nreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged Lo avoid further

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic EFarms
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, ar the taking
of, the Property, Borrower shall be responsible for repuiring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inlerior of the improvements on the Property. Lender shall give Borrower notice at the time
of or pricr to such an interior inspection specifying such reasonable cause,

8. DBorrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
matetiafly {ise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material informstion) in connection with the Loan, Material representations include, but are not limited to,
representations gorcerning Borrower' s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment. If (a)
Borrower fails to perton the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signiricvatly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding In bauk/uptey, probate, for condemaation or forfeiture, for enforcerent of a lien which may
attain priority over this Security Fistrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and-py for whatever is reasonable or appropriate to protect Lender's interest in the
Praperty and rights under this Security Tusttament, including protecting and/or assessing the value of the Property,
und sceuring and/or repairing the Propery. Tender's actions can include, but are not limited to: (2) paying any sums
secured by a Yien which bas priority over thie.Sesurily Instrument; (h) appearing in court; and (c) paying reasonable
attorneys fees to protect its interest in the Propesty 2ad/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, aud have ullitizs wrned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not dnder any duty of obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorizell ninder this Section 9.

Any arnounts disbursed by Lender under this Section 9 shall becorae additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note'vate from.the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesing pryment,

If this Security lnstrument is on a leasehold, Borrower shail comply'wiih all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or teraiipate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend tie ground lease. If Borrower
acquires [ec title to the Property, the Jeasehold and the fee titte shall not merge unless Lunder agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceedsars srieby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ¢f the Property,
if the restoration or repair is economically feasible und Lender's security is not lessened. During suc ripair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Tender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promplly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Procgeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not ecanomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrament, whether or not then due, with the excess, if any, paid (o Borrower., Snch Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event ol a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
apphied to the sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total atmount of the sums
secured immediately before the partiul taking, destruction, or loss in vatue divided by (b) the fair market value of the
Property imriedialely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of 4 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property impiediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatcly bofore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, in¢iviisczllaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due;

If the Property is abardoned by Bosrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the cate (s notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair #i"the Property or to the snms secured by this Security Instrument, whether
or not then due. "Opposing Party" meens the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action a regard to Miscellancous Proceeds,

Borrower shall be in default if any actioh o rioceeding, whether civi) or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other materiat impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can curc such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proseeding to be dismissed with a ruling that, in Lender's
jodgment, precludes forfeiture of the Property or other maierial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awzidor claim for damages that are atiributable to the
impairment of Lender’s interest in the Property are hereby assigied and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration.ci tepair of the Property shall be applied in the
order provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Waiver,Fxfension of the time for payment or
modification of amortization of the sums secured by this Security Instrument graiizd by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Liability of Borraw =ror any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succelsor in Interest of Borrower
or to refuse {o extend time for payment or otherwise modify amortization of the suriis secused by this Security
Instrurnent by reason of ary demand made by the original Batrower or any Successors in Intarest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lerder s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amoumnis less thar 1% amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer"): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally ohligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consen,

ILLINOIS - Singie Family - UNIFORM INSTRUMENT DocMagic €
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Subject to the provisions of Section 17, any Successor in Interest of Borrower whoe assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bortower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and Hability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benelit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees [or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited t, attorneys' fees, property inspection and valuation fees. In regard to any cther fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fess that are expressly prohibited by this Security
Instrument or by Applicable Law,

It the Zoan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otfier loan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: (a) any'such 'oan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit;
and (b) any sums a'veady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose (0 cpa'e this refund by reducing the principal owed under the Note or by making a diract payment
to Borrower. If a refund »sduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether arnot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchaigs,

14. Notices. All notices given by tosrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cotnection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail erowhan actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall consiitmienotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a subslitute notice
address by notice to Lender. Borrower shall prompt’y no:ify Lender of Borrower's change of address. Tf Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desigaated notice address under this Security Instrument
atany one time. Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by aotice to Borrower, Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lander until actually received by Lender.
If any notice required by this Security Instrument is also required unler applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [xstcument,

15. Governing Law; Severahility; Rules of Construction. This Security fnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigris 2ad obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lew, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but snensilence shall not be
construed s a prohibition against agreement by contract. In the event that any provision orcluse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrurment or the Note which can be given effect without the conflicting provision,

As used in. this Security Instrument: (a) words of the masculine gender shalt mean and include ¢/ sesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (¢} the word "may" gives sole discretion without aty obligation to take any action.

16, Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument,

17, Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately duc and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code, The
acceptability of any assumption shall also be subject to the following additional provisions:

ILLINOIS - Singie Family - UNIFORM INSTRUMENT DochMagic €Fars
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(@) Tunding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thercof, shall be immediately due and payable. This fee is
automafically waived if the assumer is exempt under the provisions of 38 U,S.C. 3729(c).

(b)  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subscquently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the ucpartment of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United dtofes Code applics.

(¢}~ /nemnity Liability Assumption: I this obligation is assumed, then the assumer herehy
agrees to assrin¢ all of the obligations of the veteran under the terms of the instruments ercating and
securing the loar. Yhe assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any clamr payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of the szsumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums seCzcea by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. ‘the,notice shalt provide a period of not less than 30 days from the date
the notice is given in accordance with-Sertion 14 within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to 27 these sums prior to the expiration of this period, Iender may
invoke any remedies permitted by this Securit; Yastrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Accelerstion. 1 Borrower meets certain conditions, Borrawer shall
have the right to have enforcement of this Security Inftrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant W Section 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower!s right to rejnstate; or (¢) entry of ajudgment enforcing
this Security Instrument, Those conditions are that Borrower: 4a) peys Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration Yiac occurred; (b} cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforciig this Security Tnstrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fe=s, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Tosttument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Securily
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Instrdsien, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and cxpenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) medey order; (c) certified
check, hank check, treasurer's check or cashier's check, provided any such check is drawn upan co/ustitution whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds 7ransfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain futly etfective as if
no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleation under
Section. 17

19. Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or a partial interest in the Note
(togethes with this Securily Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
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mlormation RESPA requires in connection with a notice of transfler of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are nof assumed
by the Note purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as etther an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratiop atd opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursunant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Szction 19.

20. Hazaraous Substances. As used in this Section 20: (a) "Hazardous Substances" are those substances
defined as toxic or hazasdus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other/tlavimable or toxic peirolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or-formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safely or envirenmental protection;
(c) "Environmental Cleanup” inclurss any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environinental Condition" means a condition that can cause, contribuic to, or
otherwise trigger an Environmental Clearun;

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Iazardous Substancesor in the Property, Borrower shall not do, nor allow inyone else
to do, anything affecting the Property (a} that is'in vialation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the [veseilce, use, or release of a Hazardous Substance, creates a
condition that adversely allects the value of the Property. | The preceding (wo sentences shall not apply to the
presence, use, or storage o the Property of small quantities Of azardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous subsiances in consumer products),

Baotrower shall promplly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Huzardous Substance
or Enviranmental Law of which Borrower has actual knowledge, (b) any Envizouiental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazatdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which acversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, ‘or any private party, that
any removal ot other remediation of any Hazardous Substance affecting the Property is neogssary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law, Nothing hevels shall create any
cbligation on Lender for an Bavironmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise), The notice shall specify; (a) the default; (h) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
nolice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall [urther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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delense of Borrower to aceeleration and foreclosure, IF the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may [oreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

24. Placoment of Collateral Protection Insurance.  Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Boirower' s
interests. The covelag: (hat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conarction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Zepier with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender-purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest 4ot any other charges Lender may impose in connection with the placement of the
insurance. until the effective date Gi fhe cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding palsnce or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to outain-en its own.

[HEMAINDER‘OF THIS PAGE INTENTIONALLY LEFT BLANY
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as tollows:

"Regulations issued under 38 U.S.C. Chapter 37 and in coffect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto, "

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

N (Seal) Q&MW (Seal)

Erik D Coclon -Borrower Donna YOen -Borrower

Witness Wilness

MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www, docmagic. com
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[Space Below This Line For Acknowiedgment]

State of ILLINQIS )
) 8s.

County of .Cook

(‘am!%ma NN/

(h re gwe name of officer and his official title)

certify that

Erik D _Colon AND Denna Yuen

(name of grantor, anddf acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me w0 be the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary pci, for the vses and purposes therein set forth,

(Dyiug

 CAROLKING (Sipwatdre of ofI" o)
Official Seal ‘

Dated: JULY 20, 2020

d  Motary Public - State of tlneis
My Commission Expires May 14, 2022

(Seal

Loan Originator: Chas Lilly, NMLSR ID 1525804
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Exhibit A

Unit 1241-A in the Condominium Townhouses of Sweeterville South as delineated on Plat of survey of the
following described parcet of real estate: Lots 333 to 345, both inclusive, In John P. Altgeld's Subdivision of Blocks
1,2, 3, 4 and 7 and the North 1/2 of Block 6 in the Subdivision of that part lying Northeasterly of the center line of
Lincoln Avenue of the Northwest 1/4 of Section 28, Township 40 North, Range 14 East of the Third Principal
Meridian, in Cock County, illincis which Plat of survey is attached as exhibit "D" to the declaration of condominium
recorded as document 88008215, together with its undivided percentage interest in the common elements.

Legal Descriplion PT20-59897/61
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Cage Number: 28-28-6-0934587 Loan Number: 203023694

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR 1'7S AUTHORIZED AGENT

THIS ASSUMPTION TOLICY RIDER is made this  20th day of JULY, 2020 .
and is incorporated int¢-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument’) £¢ #i2 same date herewith, given by the undersigned ("Borrower™) to secure
the Borrower's Note ("Note") of thessme date to GUARANTEED RATE, TINC.

{the "Lender") and covering the propety Jescribed in the Instrument and located at:

1241 W FLETCHER ST UNIT A, CHICAGO, ILLINOIS 60657
(Proy erty # ddress)

Notwithstanding anything to the contrary set fortu-in”the Instrument, Borrower and Lender hereby
aclmowledges and agrses to the following:

GUARANTY: Should the Department of Veterans Affairs fail or+¢luse to issue its gnaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Tithe 38 of the U.S. Code "Veterans
Benelits", the Mortgagee may declare the indebtedness hereby secured at tiee due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any oter proper action as by law
pravided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any inteiest i it is sold or
transterred, this loan shall be immediately due and payable upon transfer (“assumption™) 41 2lie property
securing such loan to any transferee ("assumer"), unless the acceptability of the assumption and ‘wensfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to secticn 3714
of Chapter 37, Title 38, United Stales Code.,

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER Docagic EFomms
VAPRRDR 03/10/20 Page 1 of 2 ciagic EFormis



2028020169 Page: 18 of 22

UNOFFICIAL COPY

(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50% ) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. T the assumer [ails
to pay this fee at the time of transfer, the fee shall constitute an additional debt (o that already secured by this
instrument, shall bear interest af the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
walved il the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumplions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent fr determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records whia an approved transfer is completed. The amount of this charge shall not exceed the maximum
established Dy 'he Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Z.od: applies,

(C) ASSUMFION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer

hereby agrees to assume +11of the obligations of the veteran under the terms of the instruments creating angd
securing the loan, including ‘heobligation of the veteran Lo indemnify the Department of Veterans Affairs
to the extent of any claim payimerit arising from the guaranty or insurance of the indebtedness ereated by this
instrument.

IN WITNESS WHEREOF, Borrower(s) 0as 2xecuted this Assumption Policy Rider.

@/Q’_—'- (Seal) %_W/V\) (Seal)

Rrik D Colon -Borrower Donns ?u an -Borrower

VA ASSUMPTION POLICY RIDER Y p—
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Loan Number: 203023694
Cage Number: 28-28-6-0934587

FIXED INTEREST RATE RIDER

Date: JULY 20, 2020
Lender: GUARANTEED RATE, INC.

Borrower(sy Exrik D Colon, Donna Yusn

TIPS FIXED INTEREST RATE RIDER is made this  20th  day of JULY, 2020
and is ineorporated into and shall be deemed to amend and supplement the Security Tnstrument, Deed of
Trust, or/security Deed (the "Security Insirument') of the same date given by the undersigned (the
"Borrower") 1o sccure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED PATE, INC.
(the "Lender"). The Ferurity Instrument encumbers the property more specifically described in the Security
Instrument and Jocated pi

1241 W FLZICHER ST UNIT A, CHICAGO, ILLINOIS 60657
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tvcther covenant and agree as follows:

A. Definition ( F ) "Note" of tie Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security -strument:

( E ) '"Note" means the promissory note signed by tne/Borrower and dated  JULY 20, 2020
The Nole states that Borrower owes Lender r1vE BUNDRRD ONE THOUSAND TWC EUNDRED

SEVENTY AND 00/100 Dollars (UU.8. $ 501, 270.00 )
phus interesl. Borrower has promised to pay this debi in reguia: Periodic Payments and to pay the debt in
full not later than AUGUST 1, 2050 at the yatcol 2,750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed
Inlerest Rate Rider,

@b‘_"‘" 7-20-20 @M@K&O 1l oo

Borrower Erik D Colon Dale Borrowersbnn a Yuen Date

ILLINOIS FIXED INTEREST RATE RIDER DocMecTEoror
ILFIRROR 09/03/19 ocliagic eForms
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1241 W FLETCHER ST UNIT A
APN: 14-29-107-036-1016

Cage Number: Z8-28-6-0234587 Loan Number: 203023694
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 20th day of JULY, 2020 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
security Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEEDR RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property deseribed in the Security Instrument and located at:

1241 W FLETCHER ST UNIT A, CHICAGQ, ILLINOIS G0657
[Property Address]

The Property incrudss 2 unit in, together with an undivided interest in the common elements of, a
condominium project n¢wn as:

THE CONODMAYNTIUM TOWNHOQUSES OF SWEETERVILLE SQUTH
[Name of Condominium Project)

(the "Condomininm Project"). If the cwrars association or other eniity which acts for the Condominium
Project (the "Owners Asscciation") holds < 1o property for the benefit or use of its members or
sharcholders, the Property also includes Borrovet' s interest in the Owners Association and the uses, proceeds
and henefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition tthe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrae ¢s follows:

A.  Condominium Obligations. Borrower shali perfriaiall of Borrower's abligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurients” are the: (1) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (341 code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, allidues and agsessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sa'isfa tory to Lender
and which provides insurance coverage in the amounls (including deductible levels), for tie pariods, and
against loss by lire, hazards included within the term "extended coverage, " and aay ather hazards eluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendes waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER ,
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS Docitagic EFatre

(REV. 1/01} Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the cvent of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether (o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sumns secured by the Security Instrument,
whether or not then due, with the excess, il any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Ownets Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Forrower in commection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall'ba paid to Lender. Such proceeds shall be applied by Lender to the sums secored by the
Security Instrument &3 provided in Section 10

E. Lender's Prior Coinsent. Borrower shall not, except alter notice to Lender and with Lender's
prior written consent, either garation or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Przject, except for abandonment or termination required by law in the case
of substantial destruction by fire or ather.casvalty or in the case of a taking by condemmation or eminent
domain; (if) any amendment to any provisian-of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of protessicnal management and assumption of self-management of the
Owmers Association; or (1v) any action which would have the effect of rendering the public Yability insurance
coverage maintained by the Owners Association vnacceptable to Lender.

F. Remedies. If Borrower does not pay condotirium dues and assessents when due, then Lender
may pay lhem. Any amounts disbursed by Lender under inis paragraph F shall become additional debt of
Borrower secured by the Sceurity Instrument, Unless Borrower «ne Lender agree to other terms of payment,
these amounts shall bear interest [rom the date of disbursement.«i the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER = S—
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS DocMagic €rarmms
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Condominium Rider,

(Seal) W (Seal)

Erik D Colon -Borrower Donna Yuen -Borrower

MULT/STATE CONDOMINIUM RIDER -
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS DocMagic €Fciins
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