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This Instrument Prepared By:
Rebecra Carr

A ¥ RAVENSWOOD
CEICAGO TILLINOIS 60513

Afler Recording Return To;
GUARANTEED RATE, INC,
4410 N. RAVENSWOOD AVE.
CHICAGC, ILLINOIS 6064Q

Loan Number: 202032030

[Space Above This Lire For Recording Data)

MORTGAGE

MIN: 100196392025436633 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documentsredefined below and other words are defined in Sections. 3, 11,
13, 18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument” means this docurment, which1s'daied  AUGUST 5, Z02Z0 , together
wilh all Riders to this document.
{B) '"Borrower"is BORTSLAYV A APOQSTOLOV, UNMARRIED MAN

Barrorwer s the mortgagor urder this Security Instrurment

{Cy "MERS"is Mortgage Electronic Registration Systems, inc. MERS is a sepadere eorporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS-is the morlsi gite under this Secarity
Instrument. MERS is organized and existing under the laws of Delavére, and has #n address ami<elephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {8%8) 679-MERS.

(D) 'Lender"is GUARANTEED RATE, INC,

Lender 1sa  DELAWARE CORPORATION Creanized
and gxisting under the laws of  DELAWARE .
Lender's.address is 3940 N RAVENSWOOER, CHICAGO, ILLINOIS 60613

(L} "Note" means the promissory note signed by Borrower and daled  2USUST 5, 2020
The MNote siates that Borrower ewes Lender TWO HIMDREDR EIGHTY-FIVE THOUSAND WINE HUNDRED

FIFTY AND 00/1G0 Diollars (U.5. § 285, 230,00 } plus interest.
ILLINOIS - Single Family - Fannie Mae/Fraddia Mag UNIFORM INSTRUMENT - MERS DoclMagic eForms
Farm 3014 1/01 www. docmagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2050 .

(I) 'Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G} '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exécuted by Borrewer [check box as applicable]:

[1 Adjustable Rate Rider [J Planned Unit Development Rider
[} Balloon Rider (] Biweekly Payment Rider

[} 1-4 Family Rider [7] Second Home Rider

K] Cordoninium Rider Other(s) [specify]

Fixed Interest Rate Rider

(I} "Applicable Law'" medns all.controlling applicable federal, state and local statutes, regufations, ordinances and
administrative rules and orders (that-have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fes, and Assessments' means all dues, fees; assessments and other charges
that are imposed on. Barrower or the Propertw.hy a condominium association, homeownei's association or similar
organization,

(K) "Electronic Funds Transfer' means any teanstZr of funds, other than a teansaction originated by check, draft,
or similar paper instrument, which is initiated throw th an slectronic terminal, teléphonic instrument, computer, or
magnetic lape so as to order, instruct, or authorize a fidancial instilution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, auioriat=d teller machine transactions, transfers initiated by
lelephone; wire transfers, and automated clearinghouse transiers.

(L) "Escrow Items' means those Hems that are described in Séetion 3,

(M) "Miscellaneous Proceeds™ means any compensation, settlemeént, ziward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages Juscribed in Section ) for: (i) damage to, or
destruction of, the Property: (il) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vahue and/or condition of the Property.
(N} "Mortgage Insurance' means insurance protecting Lender against the nonpayipzat.of, or default on, the Loan.
(0) 'Periodic Payment" means the regularly scheduled -amount due for {i) principai aad interest under the Note,
plus (1i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA'" means the Real Bstate Settlement Procedures Act (12 [1.8.C. §2601 et sei].) 2ad.its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o time. ot any additional or
successor legislation or regulation that governs the same subject matier. As used in this Secdri’) Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related riccipage Ioan"
even if the Loan does not gualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taker title to the Property, whether G not that
party has assumed Borrower's. obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomiinee for Lender and Lender's
‘successors -and assigns) and to the successors. and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiciion) [Namg of Recording Turisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 14-05-204~-029-1058 & 14-05-204-029-1359

which currently has the address of 1134 W GRANVILLE AVE APT 718
{Street]
CHICAGO , llinols 60660 ("Property Address"):
[City] [Zip Caode]

TOGETHER WITH all the improvements now (or horeafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of tic zruverty.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is 1crarred 1o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title 147the interests granted by Borrower in this Security
Instrument, but, if necessary to-contply with law or custom, MERS 25 rominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, incliing, but not limited to,, the right to foreclose
and scll the Property; and to take any action required of Lender including, 'bat not limiied to, releasing and canceling
this Security Instrusrient,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed apd has-the right
to mortgage, grant and convey the Property and that the Property is unencumbered. except for encambiances of
record. Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject
to any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
Form 3014 /1 www. dacmagic.com
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UNIFORM COVENANTS. Borrower and 1ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
‘pay when due the prineipal of, and interest on. the debt evidenced by the Note and any prepaymem charges and late
charges due undler the Mote. Borrower shaill also pay funds for Escrow Ttems parsuant to Seetion 3. Payments due
under the Note and this Security [nstrument shall be made in U.S. currency, However, it any cheek or other
instrument receaved by l.ender as payiment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that finy or all subsequent payments due under the Noic and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified cheek, bank check,
treasurer’s check orcashier' s chieck, provided any such check is drawn upon an institution whose deposits are insured.
by a federal agency, instrumentality, or entity; or (d) Electronic Funds. Trunsfer,

Payments are deemed raceived by Lender when received at the localion designated in the Note or gt such other
location as mey e desiamated by Lender in aceardance with the notice provisions in Section 13, Leader may returs
any payment or pertial payment i the payment oF partial payments are insulticient to bring the Loan currenl. Lender
may accept any prytnent of partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudine to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suchi ayments at the time such poyments are accepted,. If epch Periodic Paymenl is upplied as of
its scheduded due date, thenLender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Barrower makes payment .o bring the Loan ¢urrent, If Borrower does not do so within a reasonable period of
time, Lender shall cither wpply such-funds or retivn them to Borrower. If not applied curlier, such funds will be
applied 1o the outstanding principil baiitice ynder the Noté immediately prior fo foreclosure. No offsct or claim
which Borrower might have now or in the{aiure against Lender shall relieve Borrower from making payments due
urider the MNote and this Security Instroment or performing the.covenants and agreements securad bry Lhis Securit}r
nstrument.

2. Applicatiori of Payments or Proceeds.” Except as otherwisc described in this Section 2, all payments
-accepted and applied by Lender shall be applicd in‘the following order of priarity: (a) interest due under the Note;
{b} principal due under the Note; (c) amounts due under/Section 3. Such payments shall be applied 10 cach Periodic
Payment in the order in which it bécame due. Any remaiiing amounts shall be. applied first to laie charges, second
to any other amouits due under this Security Instrument, and then to reduce the principal balance ol the Note.

If Lender reccives a payiment from Borrawer for a delinguera Perindic Pavment which inchudes a sofficient
amount to pay any kale charge due, the paveienl may be applied to'the delingoent payment and the late charge. Tf
more than ooe Periodic Payment is outstanding, Lender may apply =y payment received from Rosrower to the
repayment -of the Periodic Payments if, and 1o the extent that, each paymeri cal be paid in-full, To the extent that
any excess exists after the payment is applied {0 the full payment of one or mere Veriodic Payments, such excess may
be applied o any late charges due. Volunfary prepayments shall be applied first \o coy prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to ‘principal due under the Note
shall not extend or pustpone the due date, or change the amount, of the Periodic Paymenss.,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymints ;re due under the
Mote, uatil the Note is paid in full, a sum {the "Funds") to provide for payment of amcunts due far (s} taxes and
agsessments and other items which can attain priocity over this Securigy Tnstrument as a lien or encuwriozance an the
Property; (b) leasehold payments or ground rents on the Propecty, if any, (v) premiums for any and =l Gsurance
réquired by Lender under Scetion 3; and (d) Mortgage Insurance premiums, iff any, or any sums payable by Borrower
to Lender in lien.of the payment of Mortgage Tnsurance. premiums.in accordance with the provisions of Section 10.
These items are called "Escrow Ttems.” At origination o at any time during the term of the Loan, Lender may réquire
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessmients shall be-an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for amy or ail Escrow I3, Lender may waive Borrower” s obligation 10-pay 10 Lender
Funds for any or all Escraw Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic eFarms
Form 3014 1/01 www. docmagic, com
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Borrower.shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been.waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such fime period as Lender may require. Borrower's obligation to make such payments and to providereceipts
shall for all purpeses be deemed to be a covenant and agreement comtained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given in-accordance with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spectiied under RESPA, and (B) nol to exceed the maximurn amount a lender can require under RESPA.
Lender shali eswrate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Iieins or otherwise in accordance with Applicabile Law.

The Funds stiatob held in an institution whose deposits are insured by a federal agency, instrumendtality, or
entity (including Lender, # Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendershall apply the Funds to pay-the Escrow Items no later than the time specified under RESPA. Lender
shail not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Mems, unless Lender paye Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement.is <iade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borroverany interest or earnings on the Funds, Borrower and Lender can agree
in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by P.ESPA.

If there is a surplus of Funds held in escrow /e+'defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there s ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower asrequired by RESPA, and Bortower shall pay to Lender the amount necessary to make
up the shortage in accordance with. RESPA, but in no mareanen 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaliucafy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency imaccordance with RESPA, but in no more than
12 monthly payments.

Upon paymem in full of all sums seciired by this-Security Instrumelt, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay-all taxes, assessments, charges; fines, and impositions. attributable to
the Property which can attdin priority over this Security Instrument, feasehold vuvmenis or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Zo-the extent that these items
are Escrow Items, Borrawer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insizument unless Borrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or ariends against
enforcement of the lien in, legal proceedings which it Lender's opinion operate to prevent the enforcerient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from i holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender
deterimines that any part of the Property is subject to a'lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the-date on which that notice is. given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lenderin connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 ) _ www, doemagic. com
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ncluding, but not limited to, éarthquakes and floods, foi which Lender requires insurance. This insurdnee shall be
maintained in e amounts (including deductible lévels) and for the periods that Lender requires,  What Lender
requires pursuant to the preceding sentences car chunge during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject o Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrdwer bo pay, in connection. with this Loan, either: (a} a one-
time charge fot {lond zone determination, certificution ynd tracking scervices: or {b} avne-time charge for [Tood zone
determination and cettification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such delerinination or certification. Borrawer shall also be responsible for. the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahave, Lender may obtain insurance coverage, at
Lender's optioi and Borrower' s expense,  Lender is ondef no obligation to purchase any particubar type or amount
of coverage. Tnzrefore, such cbverage shall cover Lender, but might or might not protect Botrower, Barrower's
equity in the Prorsrty, or the coniénts of the Property, against any risk, hazard or liahility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signific-atly exceed the cost of nsuranee that Borrower could have obtained, Any amounts disbursed
by Lender under Lhis Secitun S shall become additional debt of Borrower seewred by this Security Instranént. These
amounts shall bear interest ot fne. Note rate from the date of disbursement and shall be payable, with sheh interest,
upon notice from Lender to Borrgywwer requesting payinent,

All ingurance policies tequires’ by Lender and renewals of such policies shall be subject to Lender's right to
disapprove suci policies, shall include a standard mortgage clause, and shall name Lender as mortgagee atd/or-as an
additional loss puyee. Lender shall have the right o hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all fectints of pasd-preminms and renewal notices. If Borrowér obtains any
form of insurance coverage, not otherwise required Uy Lender, for damage to, or destruction of, the Property, such
policy shall include a $tandard mortgage cliuse and shall name Lender as mortgages and/or as an additional loss
payee.

In the event of loss, Borrowier shiall give prompt novicz w the insurance carrier and Lender, Lender may make
proof of loss if not made prompily by Borrower. Unless Teader and Borrower otherwise agree in writing, any
insurance proceeds, whetber or nol the underlying jnsurance wes sequired by Lender, shall be applied to restoration
wr Tepair of the Property, i the restoration or repair is economicaliv reasible and Lender's security 15 not lessened.
[Juring such repair and restoration period, Lender shall have the righy o hold such insurance proceeds until Lender
has had an opportunity to inspect such Praperty to cisure the work has Feen tompleted to Lender's satisfaction,
provided thal such inspection shall be. undertaken promptly. Lender may-dishnrse proceeds for the repairs and
réstoration in a single payment orin a series of progress payments as thie work iscompleted. Unless an agreement
Is made in writing or Applicable Law requires intérest to be paid on such insuratce rroczeds, Lender shall not ber
required to pay Bperoweramy inferest or earnings on such proceeds, Fees for public adjustess. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle oblisation of Borrower.
If the restoration or repair is not economically feasible or Lerder's security would belessened, the iisurance proceeds
shall be applied to the sums secured hy this Security Instrument, whether or not then due, with the #xces3, if any, paid
w Borrower, Such'insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower ahdndons the Property, Lender muy file, negotiate and settle-any available insuranszeiaim and
related matters, 1t Borrewer dogs ot respond withio 30 days to a notice from Lender that the insorance carrier has
offered to settle a claim, then Lender may negotiate and sewtle the cldim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquifes the Property nnder Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the ameounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned presaiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of tie Properly, Lender niay use the insprance proceeds gither w repair or 1estore the
Property or (o pay amounts unpaid nader the Note or this Security Instrument, whether or not then duc.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORN INSTREMENT - MERS DocMagic eForms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
-principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in-writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
confrok.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due o its condition. Unless it is determined pursuant to Section 5 that repair or
restoralion is nol economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage: If insurance or condemnation proceeds are paid in connection with damage fo, or the taking
of, the Property, Borrower shall be responsible for repairing. or restoring the Property only if Lender has released
proceeds for suchpurposes. Lender may disburse proceeds for the repairs and restoration in a single- payment or in
a series of progress peyments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair or restore the Froperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or.its agent may m»ke reasenable entries upon and inspections of the Property. Tfithas reasonable cause,
Lender may inspect the interior of the improvements-on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior mspestion specifying such reasonable cause.

8. Borrower's Loan Appliesdsn, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting ¢ tie direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaceuraie information or stalements Lo Lender (or failed to provide Lender with
material information) in connection with the Zean. Malerial representations include, but are not limifed to,
representations concerning Berrower's occupancy.sf e Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Propertv and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreement;’ conlained in this Security Instrument, (b} there is a legal
proceeding that might significantly atfect Lender's interest iui tiie Property and/or rights under this Security Insitument
(such as a proceeding in bankruptey, probate, for condemnation or. forfeiture, for enforcement of a lien which may
attain priority over this Security Instrumens or to enforce laws or Zegulations}, or (¢) Borrower has abandoned the
Property, ther Lender may do and pay for whatever is reasonable or dpurepriate o protect Lender's interest in the
Property and rights under this Security Instrument, including protectin;and/or assessing the value of the Property,
and securing and/or repairing the Property: Lender's actions can include, byl are'not limited to; (a) paying any suns
secured Dy a lien which has priorily over this Security Instrument; (b) appearing i-court; and (¢} paying reasonable
attorneys' fees lo protect its interest in the Property and/or rights under this Security lpstrument, including its secured
position it a bankrupicy proceeding. Securing the Property includes, but is not limtes to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipc:, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lerder may take action
under this Section 9, Lender does not have to do 5o and is not under any duty or obligation to db so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower stoured by this
Security Instrument. These amounts shall bear intérest at the Note rate from the date of dishursement an- shall be
payable; with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borroweér shall comply with all the provisions of the ledse.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not. 'without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
In writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage

ILLINOIS - Singie Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT - MERS Dociagic eForms
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Insurance coverage required v Lender ceases to be available from the niortgape insurer that previously provided such
insurance and Bocrower was required o make separatcly designated paymenss toward the premiums for Mortgage
Ingurance, Bortawer shatl pay the premiums required fo obtain coverage tnbstantally eguivalent to the Mortgage
Insurance previonsly in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortzaee insurer selected by Lender. T8 substantially -equivalent Morteage.
Insurance coverape is not available, Borrcwer shall continue fo pay 10 Lender the amonnt of the sepirately designated
payments that were due when the insurance coverage ceased lo-be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Morlgage Insurance: Such loss reserve shall be non-refundable,
notwithstanding the lact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender cari no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an {hsurer selected by Lender again
becomes availuule, is obrained, and Lender requires separalely designated payments toward the premiums for
Mortgage Insuranze. II Lender required Mortgage Insurance as a condition of making the Loan and Borcower was
required to make szparalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiied v mainlain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, until
Lender's requirement torvorigage Insurance ends in accordance with any wrillen agreement between Borrower and
Lender providing lor such forirination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's abligation to pay interest dt the rate provided in the Note,

Iortgage Insurancs cetmiburses:Lender (or any entify thit purdhases the Note) for certain losses it may incur
if Borrower does nol repay WUe Lownasigreed, Borrower 3s 1ot a parly 1 the Morigage Insurance.

Morigage nsurers evoluate theit totalvick on.all such insurance in [orce [rofn time 1o lime, and may enter into
agresments with ather paclies fhat share cr madify their risk, or reduce losses, These agrepments are on lerms-and
conditions that are satisfactory 1o the mortgagze ‘osurer and the other parly {or parlied} lo these dgreements, These
agreements may reguire the morigage Insurer 1o mele payments using any source of funds that the mortgage insurer
may have available (which may include funds obtain:d from Mortgage Insuruice premiums).

As aresult of these agreements, Lender, any purc’iases of the Note, another insurer, any reinsurer, any other
entity, or-any atfiliate of any of the foregoing, may receive{diently or indirectly) amounts that derive from {(or might
be characterized-as) a portion of Borrower's payments for Moiigzge Insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, or reducing losses. 1f such agreemeatpropvides that an affiliate of Lender takes a shiare
of the insurer's risk in exchange for a share of the premiuns paide/teé insurer, the arrangement is often termed
"captive reinsurance,” Purther:

(a) Any such agreeméents will not affect the amounts that Borruwer lias agreed to pay for Mortgage
Insurance, or any other terins of the Loan. Such agreements will not incvagse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower {o any refund,

(b) Any such agreements will not affect the rights Borrower has - i any < wih respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These Fighiz may include the right
to receive cerigin disclosures, to request and obtain cancellatien of the Morigage _nsorance, to have the
Mortgage Insurance terminated automatically, and/or to réceive a refund of any Mortgage (nsu -ance premiums
that were inearned ut the lime of such cancellation or termination. '

11, Assignment of Misccllancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herelvassigned to
and shail be paid o Leader,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd o restoration or répair of the Property,
if the restoration or repair is cconomically feasible and. Lender's security 1% not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspecl such Property to ensure the work has been completed (o Lender's satisfaction, provided that
sueh irispection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
ot in a series of progress payimcnts as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to.be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINQIS - Single . Farmily - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MEFRS DocMagic eForms
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Lender's security would be lesseried: the Miscellaneays Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not thén due, with the-¢xciss, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Secticn 2. _

Ini the event of 2 toa] taking, destruction, or luks in value of the Praperty, the Miscellaneous Proceeds shali be
applied to the sums secured by this Security Instrument, whether or nol then due, with the excess, i any, paid ©
Borrower.

In the event of & partial taking, destruction, or loss in value of the Properly in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal Lo or greater than (he amount
of the sums secured by this Security Instrument immedialely before the partial raking, destruction; or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muliplied by the following fraction: (a) the total amount of the sums
secured immouiatély before the partial iaking, destioction, orloss in value divided by (b} the fair miarksl value of The
Property inmediately befine the partial taking. destruction, or loss in value, Any balance shall be paid o Borrower.

I the evenrof 4 purtial taking, destruction, or loss in value of the Praperty in which the fair market value of
the Property imnicdiaizly before the partial taking, destruction, or loss in valug is less than the amount of the sums
secured immediately Driore the partial taking, destruction, or loss in value, naless Borrower and Lender otherwise
agree in writing, the Misuritancous Proceéds shalt be applied to the sums scoured by this Security Instrument whether
or not the sums are then dus,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (is
detined in the next seritence) offrs/¢make an award to settle a claim for Jdumages, Borrower fails 1o respond to
Lender within 30 days alter the date the naioe 15 piven, Lender is astharized to cotlect and dpply the Migceltaneous
Proceeds either 1o refioralion or repair of the Property or to the sums secured by this Security nstruinent, whether
or not then dug. "Opposing Parly" means (he bitd parly that owes Borcawer Miscelluneous Proceeds or the party
against whom Borrowtr has a right of action i mmazrd to Miscellaneous Proceeds.

Borrower shall be in default if dny action o jroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢iher material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can Cure/suzh a default and, if acceleration has occurred, reinstate
as pravided in Section !9, by causing the aclion or proccesing (o be dismissed with a rufing that, in Lender's
jndgment, precludes forfaiture of the Property or pther materint liopaivment of Lender's interest in the Property or
rights under this Security Instrument, The priecils of any award p¢ olaim for damages that are anributable to the
impairment of Lender' s Interest in the Property ure hiereby assigned =2 shull be paid to Lender.

Al Miscellaneons Proceeds that dre not applied 1o resioration or refjair of the Property shail be applied in the
order provided for in Section 2,

12, Borrewer Not Released; Forbearaice By Lender Not a Waiver. Lxicpsion of the time for payment or
modification of amortization of the sums secured by this Security Instrinnent grantes nyv Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower onrany Successars in Interest
of Borrower. Lender shall not be required to cimmence proceedings agalnst any Succescor inTnlerest of Borrower
or o refuse o extend time for payment or otherwise modify amortization of the sums securer. by his Security
Instrument by-feasen of any demand made by the originaé Borrower or any Successors in Inferestat Suerower. Any
forbearance by Lender in exercising any right or remedy including. without limitatiow, Lenddi’« ~eceprance of
payments from third persons, entities or Successors in Tnterest of Borrower or in amounts less than the amwount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound, Borrower covenarits and agrees
that Borrower' s ahligations and liability shall be joint and several. However, any Borrower who co-signs (his Security
Instrument but does not execute the Note (a "co-sigher”): (a) is co-signing this Security Instrument only o mortgage,
grant and convey (he co-signer's interest in the Praperty under the terms of this Security Instrument; (b) is not
personally obligated o pay the swms secured by ihis Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to-the terms of 1his Security
Instrumient of the Nate d&ithout the co-signer s consent,

ILLINOIS - Singte Family - Fasanie Mae/Freddie Mac. UNJFORM INSTRUMENT - MERS DacMagic eForms
formi 3014 1/01 wWW. doermagic. com
Page 9 of 14



2028020261 Page: 11 of 20

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Boerrower's rights
and benefits under this Security Instrument. Borrawer shall not be released from Borrower' s obligations and liability
under this Security Instrument unfess Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender:

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited fo, attorneys’ fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
ag a prohibition on the charging of such fee. Lender may not charge feesthat are expressly prohibited by this Security
Instrument or by Applicable Law. '

If the Leunis subject to a law whicl sets maximum loan charges, and that law is finally interpreted so that the
interest or othet ioan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such-ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aiieady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose 10 nisice this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund retfuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether Or aor a prepayment charge is provided for-under the Note). Borrower's acceptance of
any such refund made by direct payrent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

15. Notices. All notices given by Buriawer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or‘when actually delivered to Borrower's nolice address if sent-by other
means. Notice to any one Borrower shall constitutesiwiice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeit: Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly. (otif Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of addrcss then Borrower shall only report a change of address
through that specified procedure. There may be only one desigaated notice address under this Security Ihstrument
at any one time, Any notice to Lender shall be given by delivertug/itoe by mailing it by first class mail to Lender's
address stated herein unless Lender has designared another address by siotice td Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given !z Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unde’ Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Iistrament.

16. Governing Law; Severability; Rules of Construction. This Securiiy Jasfrument shall be governed by
federal law and. the law of the jurisdiction in which the Property is located. All rignts”and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law ™ Applicable Law might
explicitly or implicitly allow the parties to agree by contract or il might be silent, butzuch silence shall hot be
construed as a prohibition against agreement by contract. In the évent that any provision or clausé of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tustrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) wortls of the masculine gender shall mean and include cerrsaponding
neuter words or words of the feminine. gender; (b) words in the singular shall mean and include the plural-and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, *Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemest, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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If all or any part of the Property or any Interest in the Propérty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrowet is sold -or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of'all sunis secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a
period of ot less than 30 days from the date the notice is given in accardance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument. If Borrower fails 1o pay (hese sums prior (o the expiration of
this period, Lender may invoke any.remedies permitted by this Securily Instrument without fucther natice or demand
on Borrower.

19, Borrower's Right to Reinstate Alter Aceelerations If Borrower meets certaiti conditions, Borrower shall
have the right 10 have enforcement of thix Security Instrument discentinued at any time prior Lo (he carliest oft (a)
five days befereisale of the Property puriuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law niebt specify for the lermination of Borrower' s right (0 reinstate; or (c) enlry of 4 judgnient enforcing
this Security Instzaiznt, Those condiliuns are that Borrower: (a) pays Lender all sums which then would be due
wader s Secority Iramuiment and the MNote ws if no acceleration had acourred: ib} cures any defanlt of any other
cOvenuHs or agreeents, i pays all expenses jnedrred in enforcing this Security Instrume, ingluding, but nut
lirmdted 1o, reasonable atlorrays” fees, property inspection and valuation fegs. and other fees incurrad for the puepose
of protecting Lender's interedt ive the Property and rights uncler this Security Instrument; and {d} takes such action as
Lender muy reasonably require to-ussure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligaGo 14 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicsbic Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the [ollowing [rms; as selected by Lender: (a) cash; (b moncy order; {c} certified
check, bank check, treasurer's check or cashicr' s check, provided any such check is drawn upon an institution whose
deposits are insured by -a federal agency, mstumeriality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Botrower, this Security Instrument ind obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howover, this right to reins ate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loam Servicer; Noticeof Grievance. The Note or a partial interest in the Note
{together with this Security Instrutnent) can be 50ld one or moic imes without prior notice to Burrower. A sale might
result in a change in the entity (known as the "Loan Servicer"y tsd oollects Periodic Paymients due under the Note
and this Sceurity Instrument and performs other mortgage loan serviming obligations under the Nute, this Security
Instrument, -and Applicable Law. There also thight be one or more chalges of the Loan Servicer nnrelated io a sale
of the Note. If there is a change of the Loan Servicer, Boreower will be giver. writen notice af the change which will
state 1he name and addiess of the new Losn Servicer, the address 1o which pegrients should be mada and any other
information RESPA requires in coniestion with a notice of wansfer of servicing T the Nole is sold and thereafler
the Loan is serviced by a Loan Servicer other (san the-purchaser of the Note, the morigzes [oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Setvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. _

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (<5 eithiér an individual
litigant or the member of a class) that arises from the other party's actions purseant to this Security Lisrament or that
alteges that the otlier party has breached any provision of, or any duty owed by reason.of, this Securizy Tnstrument,
until such Borrower or Lender has notified the other party (with suck notice given in compliance with the r=gnizements
of Section 15} of such alleged breach and alforded the other party hereto a reasonable period alier the givivg of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant ta Section 18 shall be deemed to satisty the notice and opportunity to take vorrective action
provisions of this Section 20,
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21. Hazardous Substancés. As used in this Section 217 (a) "Hazardous Substances” are those substances
defined as toxic-or hazardous substances, pollutants, or'wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
miterials containing asbestos or formaldehyde, and radioactive materialst (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Lawv; and (d) an "Environmental Condition” means a condition (hat can cause, contribute o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, -or release of any Hazardous Substances,
or threaten lorelease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, ‘anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmenta! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates-a
condition that aaversely affects thé value of the Property. The preceding two sentences shall not apply to the
presence, ‘use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 1 _zormal residential uses and to maintenance. of the Property (including, bat not limited to,
hazardous substances i Zopsumer products),

Borrower shall prouiptiy sive Lender written notice.of {a) any investigation, claim, demand, lawsuit or other
action by any governmental od re gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrawer has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, Giccnicpe, release or threat of release of any Hazardous Substance, and (¢} any-
condition caused by the presence, use or reicase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hatarsons Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aCcord-nce with Environmental Law. Nothing herein shall create any
abligation on Eender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and L<ider further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nuuze to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securizy Instrument (but not priot to acceleration under
Scetion 18 unless Applicable Law provides otherwise). The notice snall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from #:c'date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defanlt' on r before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Insirnment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform: Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisien .of a default or any other
defense of Borrower to acceleration and fireclosare. If the default is not cured on or Fefore the date specified
in the notice, Lender at its option may require immediate payment in full-of all sums ceciired by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secued 27, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sscurity
Instrument. Borrower shail pay any recordation costs. Lender may tharge Borrower a fee for releasing this-Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance wilh Illinols law, the Borrower bereby releases-and waives all rights
under-and by virtue of the Hlinois homesfead exemption laws.
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25, Placement of Collatéral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendet's interests in Borrower's ¢collateral. This insurance may, but need not, protect Borrower's
intetests. The toverage that Lender purchases may not pay any claim that Borrower makes or any claitn that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Leitder with evidence that Botrower has obtained insurance as requived by Borrower's and
Lender's agreement. U Lender porchases insurance for the coltateral, Barrower will be responaible for the costs of
that insurapce, inchucling interest and any other charges Lender may imposg In conmection with the placemient of the
insurance, until the effective date of the cancellation or expiration of the insnrance. The costs of the insurance may
be added 10 Borrower' s.total nutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurince Borrower may be-able to obtain on its own.

BY SIGNING BELOW, Rarrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in <0y, Rider exgcuted by Borrower and fecorded with if,

/ Q.
{ d M (Scal}
Borislav A Apostolav -Borrower
Wilness Witness
ILLINGIS - Singte Family-- Fannie Mae/Freddis Mac UMIFDRAM INSTRUMENT - IMERS DocMagic eForms
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{Space Below This Line For Acknowledgment]

State of ~ ILLINOIS )
) ss.
County of COCK >y
hrielle VillamaF
[ ceriify that

{here give name of officer and his official title)

Borislav 2\ Apostolow

{name of grantor, @ i¥ acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known te me to pe the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in percon, ind acknowledged that he (she or they) signed and delivefed the instrument
as his (her or their) {ree and voluntary act, Ter the uses and purposes therein set forth,

Diited: AUGUST &, 2020

OFFICIAL SEAL

ARIELLE VILLAMAR

Y PUBLC STATE OF 1Ltis
Y LOMMISSION EXPIRES € 25101

(Signatdre of officer)

P

——

(Seal)

Loan Qriginator: Lee Hernandez, NMLSR ID 222406
Loan Originatcr Organization: Guaranteed Rate, Ing, NMLSR ID 2611
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LEGAL DESCRIPTION

Order No.: 20GSA629525LP

For APN/Parcel ID(s): 14-05-204-029-1058 and 14-05-204-029-1359

UNIT 718, P-393 AND THE EXCLUSIVE RIGHT TQO THE USE OF STORAGE SPACE S-268, A
LIMITED CO!MMON ELEMENT, IN THE GRANVILLE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 TO 5, INCAUSIVE, TOGETHER WITH ALL OF THE PRIVATE ALLEY ADJOINING SAID LOTS
IN THE RESUBDIVISICN OF LOT 15, 16, AND 17 OF BLOCK 5 IN COCHRAN'S SECOND ADDITION
TO EDGEWATER, TOGETHER WITH LOTS 13, 14, 18 AND 19, EXCEPT THE NORTH 20.00 FEET
OF SAID LOT 19 IN SAID'BLOCK 5 OF COCHRAN'S SECOND ADDITION, TOGETHER WITH ALL
OF THE EAST - WEST 157007 VACATED ALLEY AND PART OF THE NORTH - SOUTH 20 FOOT
VACATED ALLEY PER ORDIMANCE PASSED APRIL 28, 2006 |N BLOCK 5 [N COCHRAN'S
SECOND ADDITION TO EDGEWATER, SAID ADDITION BEING A SUBDIVISION OF THE EAST 1/2
OF (EXCEPT THE WEST 1320 FEET O- THE SOUTH 1913 FEET AND EXCEPT RAILROAD)
SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK GOUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B"71C THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0831945102 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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Loan Number: 203032030

FIXED INTEREST RATE RIDER

Prate: AUGUST =, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Borislav A apcstolov

THISFIXED [NTEREST RATE RIDER is made this.  5th  day of RUGUET, 202D
and is licgrperaled into and shall be deemed o amend and supplement the Securily Insbument, Deed of
Trust, or Scepmy Dead {the "Security Instrument™) of the same date given by the -undersigned (the
"Borrower”) w.aesure repayment of the Borrower's fixed rate promissory note (the "Note") it favor of
GUARANTEED R4 INC. ]
{the "Lender"). The!Gusurity Insirument encumbers the property more specifically described in the Security
Instrument and located at: '

1134 W GRANVILLE AVE APT 718, CHICAGO, ILLINOIS 60680
[Property Address)

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrament, Barrower and Lender furtien covenant and agree as follows:

A. Definition { E ) "Note" of the Geowrity Insttument is hereby deleted and the [ollowing
provision is substituted in its place in the Sectirity Tastrument:

( E ) 'Nete" meuns the promissory note signed by e Borrower and dated  AUGUST 5, 2020
The Note states that Borrower owes Lendeét 1wWo HUNDRFO EISHTY-FIVE THOUSAND NINE

HUMDRED FIFTY AMD 00/100 Pullars (U.8. § 285, 950.00 }
plus interest.  Borrowsgr has promised o pay thig debt in reguled Porindic Fayments and o pay the debt in
full not later than SEFTEMIER 1, 40&C at theares? 3,123 G,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

/
OF 05, 2020

“Borruwer Boxlslav A Dt
Apcstolow

ILLINOIS FIXED INTEREST RATE RIDER DociaglE aborms
LFIRRDR 09/3/19 '
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1134 W CRARVILLE AVE APT V18
EPN: 14-05-204-029-1058 &
14-05-204-029-1359

Loan Number: 203032030

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5tk day of AUGUST, 2020 ,
and is incorporated intu and shall be deeméd to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tnstrument") of the same date given by. the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., 2 DELAWARE CORPORATION

{the "Lendix") of the same date and covering the Property described in the Securily Instrument and located at:

T334 W GRANVILLE RVE APT 718, THICAGS, ILLINGIS BOGAD
[Propefty Adfress]

The Property includes arenit m, fogether with an undivided interest in the common elements of, a
condominivm project kniwa s

The Granville Conde
[ Name of Condeminium Projuct]

(the " Condominium Project”), Tf the owaers association or other entity which dcts for the Condominium
Project {the "Owners: Association") holds tit'e <o property for the benefit or use of its members or
shareholders, the Property also inclucles Berrowe "sinterest in the Owners Association and the uses, proceéds
and benefits of Borrower's intersst,

CONDOMINIUM COVENANTS, Tn. addition to (5¢ ~ovenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agiee «5-follows:

A, Condominium Obligations. Borrower shall perforn'sil of Borrower's obligations under the
Condominiom Froject's Constitient. Documents. The "Comstituent Diogaments” are the: (i) Decldration or
any other decument which creates the Condomininm Project; () by-lawsy(i% codle of rapilations; dnd {iv)
ather eguivikent documents. Borrowar shall promptly pay, when dug, all duen andd assessiients imposed
pursuant o the Constitient Docunenks. '

B. Property Insurance. So long as the Owners Association maintains, wilh.s generally accepted
insurance carrier, a "master" ot "blaiket” policy on the Condominium Project whichis satistactory to Lender
and which provides insurance ¢coverage i the amounts (including deductible levels), lor lie geriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, incinding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then; (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installiments tor
property insurance on the Property, and (i) Borrower’s obligalion under Section 3 to maintain property
insurance coverage on the Property 15 deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as-a condition of this waiver can change during the term of the loan.

WOLTISTATE COMDOMINIUN RIFED .
Fanrie handFraddia Mag UNIFORM INSTRUMENT Dochtagic EFsem
Fasm 3140 1701 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution. of property insurance proceeds in liew of restoration or repair follvwing
-a lpss 1o the Property, whether fothe unit or W comimon elements, any proceeds pajyuble to Borrower are
hereby assigned and shall be paid to Lender far application to the sums securéd by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association tnaintains a public Lability tesurance policy acceptable.in form, amount, and
extent of coverage to Lender,

D. Ceudemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Ba/rorvér in connection with any condemnation or other taking of all or any part ef the Property,
whether of the urat ir of the common elements, or for any conveyanee in lieu of condemnation, are herchy
assigned .and shalt be'naid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security [pslrument asprodded in Section 11 .

E. Lender's Prior Corzent. Borrower shall nor, exceptafter notice to Lender and with Lender's
prioi written consent, either paitfion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projsct, sxcept for abandonment or termination required by law in the case
of substantial destruction by fire or ¢ther casualty or in the case of & teking by condemnation or euinent
domain; {ii) any amendinent to auy provisior-of the Constituent Dacaments if the pravision is for the express
henefil of Lender; (it} termination of professitnd management and assumption of self-management of the
Owners Association; or (iv) any dction which wonld have the effect of rendering the public liability insurdnce
coverage maintained by the Qwners Association uniceeptable to Lender.

F. Remedies, If Borrower does not pay-cindomiaim dies and assessments when due, then Lender
may pay them. Any amoons disbursed by Lewler under i gapamraph F shall become additional deht of
Borrower secured by the-Security Instrument. [nless Borrower dod Dender agree ta other terms of payment,
these amounts shall bear interest from the date of disbursenient at /=& Note rate and shall be payable, with
interast, upon notice from Lender to Borrower requesting paynient,

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3149 1/ Page 2 of 3
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