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MURTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below nd other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated Angust ¥/, 2020, together with afl Riders to
this documient.

B “Borrewer” is ROBERT GRAHAM AND MEREDITH GRAHBAM, HUSBAND AND WIFE.
Borrower is the mortgagor under this Security Instrument.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Secuvity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address (nd telephone
number of P.O. Box 2026, Flint, MI 48501.2026, tel. (888) 679-MERS,

(D) “Lender” is GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION. Lender is 2
corporation organized and existing under the laws of CALIFORNIA. Lender’s address is 5898 COPLEY
BRIVE, SAN DIEGO, Ca 92111,

Tlineis Mortpage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Modified
The Campliance Source, Inc, Page § of 15 Medified by Comipliance Source 1430111 08/08 Rov. 11/18
©2H0-2015, The Compliance Source, Ine.
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(I} “MNote” means the promissory note signed by Borrower and dated August 17, 2028. The Note states that
Borrower owes Lender Three Hundred Twenty Two Thousand and 80/100ths Dollars (U.S. $322,000.00) plus
yearly interest at the interest rate of 2.625%. Borrower has promised to pay this debt in regular Periodic Payments
and 1o pay the debt in full not later than September 1, 2035,

{In “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

) “Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instriment, plus interest,

(I “Puters” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to beexecuted by Borrower [check box as applicable]:

1 Adjustabl: Rate Rider [l Condorminium Rider Second Home Rider
[} Balloon Ridsr [_] Planned Unit Development Rider ~ [] Biweekly Payment Rider
] 1-4 Family Fide! ] Revocable Trust Rider

L1 Other(s) [specaiy’

EE “Applicable Law” meanswtfcontrolling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders {thel have the effect of law) as well as all applicable final, non-appealable
judicial opinions,

{h “Community Association Duss, Fee:, urd Assessments” means all dues, fees, assessmonts and other
charges that are imposed on Borrower or the Property bv a condominium association, homeowners association or
singilar organization.

) “Electronic Funds Transfer” means any transfei oriunds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through anviecizonic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial mwutudon to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teilel machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

L) “Escrow ltems” means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds™ means any compensation, setilement, award ot ¢ amages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to,
ot destruction of, the Property; (ii) condemmnation or other taking of all or any part of the Proverty: {iii) conveyance
in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or conditisn o1 the Property.

L] “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, of default on, the
Loan.

() “Peripdic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (i) any amounts under Section 3 of this Security Instrument.

Tiinols Morigage—Single Family—Fannie Mae/Freddie Mat Uniform Instrument Form 3014 1/51 MERS Modified
The Compliance Source, Inc. Page 2 of 13 Modified by Compliznce Source 14351FL 08/80 Rey. 11715
©200608-20815, The Compliance Source, Inc.
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4] “HESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 ot seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024}, as they might be amended from time to time, or any
additional or successor legisiation or regulation that governs the same subject mafter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,

14} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Secarity Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Sxcurity Instroment secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications #f the Note; and (i1} the performance of Borrower’s covenants and agresments under this Security
Instrument and tieXinte. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lendel ary Lender’s successors and assigns} and to the successors and assigns of MERS the following
described property locaed in the

Coutey, of COOK
[Type of Recording Jutisaiction] [Name of Recording Jurisdiction]
PARCEL I: THAT PART OF L4TS 16 AND 17 IN BLOCK 4 OF SCOVILLE AND NILES ADDITION
TO OAX PARK, A SUBDIVIMON IN THE WEST 12 OF THE SQUTHWEST 14 OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS
FOLLOWS: COMMENCING AT o122 INCH CAPPED IRON PIPE SITUATED AT THE NORTH
EAST CORNER OF LOT 16; THENCE SGUTH 0 DEGREES 00 MINUTES, 08 SECONDS EAST (ON AN
ASSUMED BEARING) 72,16 FEET ALONC THIE EASTERLY LINES OF LOTS 16 AND 17; THENCE
SOUTH 8% DEGREES, 50 MINUTES, 58 GECONDS WEST 43.57 FEET FOR THE POINT OF
BEGINNING; THENCE NORTH 4 DEGREES, 1{ MIJIUTES, 52 SECONDS EAST 72.40 FEET TO THE
NORTHERLY LINE OF LOT 16; THENCE SOUIH 4% DEGREES, 15 MINUTES, 16 SECDNDS EAST
43.34 FEET ALONG THE NORTHERLY LINE OF 147 16 TO THE NORTHEASTERLY CORNER
THEREOF; THENCE SOUTH ¢ DEGREES, 00 MINUTES, & SECONDS EAST 72,16 FEET ALONG THE
EASTERLY LINES OF LOTS 16 AND 17 TO A LINE DRAWN MORTH 69 DEGREES, 50 MINUTES, 58
SECONDS EAST FROM THE POINT OF BEGINNING, THENCR SOUTH 89 DEGREES, 506 MINUTES,
58 SECONDS WEST 43.57 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY,
ILLINOIS. PARCEL 21 NONEXCLUSIVE PERPETUAL EASEMENT aPPURTENANT TO AMD FOR
THE BEMEFIT OF PARCEL 1, FOR INGRESS AND EGRESS AS CRLATED BY DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS, PARTY WALL RIGHTS AND ROOF
MAINTENANCE FOR OAK PARK TOWNHOMES RECORDED DECEMBER 31, 1991 AS
DOCUMENT 91689392, OVER THAT PART OF LOTS 16 AND 17 IN BLOCK ¢ OF 8COVILLE AND
NILES ADDITION TO OAK PARK, AFORESAID, SPECIFICALLY DEPICTED OUN THE PLAT OF
SURVEY ATTACHED TO SAID DECLARATION, AND AS CREATED BY ToLi o¥ED FROM
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMFNT DATED
DECEMBER 18§, 1989 AND KNOWN AS TRUST NUMBER 10-93956 TO AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER (14297-04
RECORDED FEBRUARY 16, 1992 AS DOCUMENT 92083485,  PIN: 16-07.308-054-0000
which currently has the address of 235 8 MARION ST, UNIT L
[Street]
OAE PARK , inois 60302 {*Property Address™);
[City] {Zip Code}

Iflineis Mortgase—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1701 MERS Modified
The Cowpliance Source, Inc. Page 3ol 15 Modified by Cempliance Source 343011 0849 Rev. 1115
©2004-2015, The Compliance Seuree, Ine.
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. AN replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property,”
Borrower understands and agrees that MERS holds only legal title to the inferests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORZOWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to meligage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrover warrants and will defend generally the title fo the Property against all claims and demands, subject
{0 any encumbravees of record.

THIS SECUIITY. INSTRUMENT combines uniform covenants for national use and nom-umiform
covenants with limited vaiiatiors by jurisdiction to constitute a uniform security instrument covering real property,

UNFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Princip#’, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note, Dorrower shall also pay funds for Escrow Ttems pursuant to Section 3.
Payments due under the Note and this Securiiyinstrument shail be made in U.S. currency. However, if any check or
other instrument received by Lender as payment-urder the Note or this Security Instrament is returned (o Lender
unpaid, Lender may requize that any or all subseque st pavments due under the Note and this Security Instrument he
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) centified check,
bank check, treasurer’s check or cashier’s check, provided say such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or €arity; or (d) Blectronic Funds Transfer,

Payments are deemed received by Lender when receiver au the location designated in the Note or at such
other location as may be designated by Lender in accordance with <ns potice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial paymeais are msufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring ‘ne Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial paypients in the fiture, bit Lender is not
obligated to apply such payments at the time such payments are accepted. If eaChTeriodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Tender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Botrower does 1ot do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower, If not avplied earlier, such funds
will be applied to the outstanding prineipal balance under the Note immediately prior to forrclosare. No offset or
ctaim which Borrower might have now or in the future against Lender shall relieve Borrower frus riaking payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Securily Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al pryments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

Itinols Mbﬁghge—Sing!e Family—¥Fannic Mae/Freddie Mac Uniform Instrament Form 3014 1/01 MERS Modified
The Compliance Source, Inc. Page 4of 15 Muodified by Compliance Source 1430171 48/00 Rev, 1115
©7008-2018, The Compliance Source, Inc.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount {o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periedic Payment is outstanding, Lender may apply any payment recsived from Borrower to the
repayment of the Periodic Payments if, and fo the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the fuli payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

J. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until.the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (2) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
tequired by Lender rnder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lende: inien of the payment of Martgage Insurance premiums in accordance with the provisions of
Section 10. These iteins ure called “Escrow Hems.” At origination or at any time during the term of the Loan,
Lender may require that Copununity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assess nzats shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices
of amonnts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender
waives Borrower’s obligation to pav'the Punds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or oll Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has betnwaived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such dos period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all parposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and zgreement” is used in Section 9. If Borrower is obligated to
pay Hscrow ftems directly, pursuant to a waiver, and buirower fils to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay suci_ xmount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoks the waiver as to any or all Escrow Ttems at any
time by a notice given in accordance with Section 15 and, upon such 1zvocation, Borrower shall pay to Lender all
Funds, and in such amounis, that are then required under this Section 3

Lender may, ai any time, collect and hold Funds in an amount (a} sutficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maxiterm amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due ou the basis of curreai cata and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fede al agency, instrumentality, or
entity {including Lende, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified vade: RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow czloint, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leader to make
such a charge. Unless an agresment is made in writing or Applicable Law requires interest fo be paid @n the Funds,
Lender shall not be required to pay Borrower any inferest or carnings on the Funds. Borrower and Lende| ¢20 agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

Thke Compliance Seurce, Inc. Page 8 of 15 Moddified by Compliance Source 1430111 48/00 Rev, 13/15
©2000-2¢18, The Compiiance Souree, Tnc,
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necessary o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fonds held by Lender,

4. Charges; Liens. Borower shali pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that
thess items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borroawer shall promptly discharge any Hen which has priority over this Security Instrument uniess
Borrower: {aj.23rees in writing to the payment of the obligation secured by the Hen in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends
against enforcemeapt of the Hen in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the len while thise proceedings are pending, but only until such proceedings ate concluded; or (c) secures from
the holder of the lien an usreement satisfactory to Lender subordinating the lien to this Security Instrument, I
Lender determines that auy et of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Pnivower a notice ideniifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall sansfy theien or take one or more of the actions set forth above in this Section 4.

Len{ier may require Borrowei to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection withi thi: Loan,

5. Property Insurance. Borrowerchall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazard: inelvded within the term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and finods; for which Lender requires insurance. This insurance shail be
maintained in the amounts (including deductible levels) and for the perieds that Lender requires. What Lender
requires pursuant to the preceding sentences can chznge during the term of the Loan, The insurance casrier
providing the insurance shall be chosen by Borrower subi<cy to Lender’s right to disapprove Borrower’s choice,
which right shail not be exercised unreasonably, Lender may toquire Borrower to pay, in connection with this Loan,
either: {a)a one-time charge for flood zone determination, cerfilwation and tracking services; or {b) 2 one-time
charge for flood zone determination and certification services and cubsequent charges each time remappings or
similar changes occur which reasonably might affect such determinaeon or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency sar agement Ageney in connection with
the review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Letaer may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not urotent Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or lability énd might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the (nsuiance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtaizdd " Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by his Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shal! be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

Fiinots Moﬁgag&-—nSmgle Family—Famiic Mae/Freddie Mat Uniform Instrument Form 3014 1/61 MERS Modified
The Complisgce Soures, Ing. Page 6 of 138 Modified by Compliance Souvee 1430151 08/00 Rew. 11715
©2000-2015, The Compliznce Sourcs, Ing,
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policy shall include a standard mortgage clause and shaill name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shali be applied to restoration
or tepair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to/puy. 3orrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boriower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration oi repeit 1s not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied toihe sums secured by this Security Instrment, whether or not then due, with the excess, if any,
paid to Borrower. Such fivrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors the Property, Lender may file, negotiate and settie any available insurance claim and
refated matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seftle a claim, then Leraes may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or ir Lender acquires the Property under Section 22 or otherwise, Bomower hereby
assigns to Lender (a) Borrower’s rights 10 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumeni,apd (b} any other of Borrower’s rights {other than the right to any refund
of unearned premiums paid by Borrower) underall insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. L.eufcr may use the insurance proceeds either to repair or restore the
Property or fo pay amounts unpaid under the Note o this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, estallish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Inst:amwent and shall continue o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, o viivss extenuating circumstances exist which are
bevend Borrower’s control.

7. Preservation, Maintenance and Protection of the Pruperty; Inspections. Borrower shall not
destroy, damage or impair the Property, ailow the Property to deteriorate or comimit waste on the Properly, Whether
or not Borrower is residing in the Property, Borrower shall maintain the Propediv in order to preveni the Property
from deteriorating or decreasing in value due to its condition. Unless it is deleruined pursuant to Sectien 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair Zoe Froperty if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restosation in a single
payment or in a series of progress payments as the work is completed. If the insurance or conderination procesds
are not sufficient to repair or restore the Froperty, Borrower s not relieved of Borrower’s okiigation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has(repsonable
cause, Lender may inspect the interfor of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Berrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements o Lender {or failed to provide Lender

linols Mﬂ'ﬁgégé;&smgié Fémilyml?annie Mae/Freddie Mae Unlform Instrament Form 3014 1/01 MERS Modified
The Compliznce Source, Ing, Pape 7 of 18 Modified by Complianse Source 1430171 08/60 Rev, 11715
©H0-2615, The Compliance Source, Ine,
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with material information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such 2s a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for enforcement of a Hen
which may attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
gbandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{2) paying anv.sums secured by a lien which has priority over this Security Instrument; (b} appearing in court; and
{c) paying «cescnable attorneys’ fees to protect its interest in the Propery and/or rights under this Security
Instrument, inclading its secured position in a bankruptcy proceeding. Seccuring the Property includes, but is not
limited to, entering ‘ne Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminniz bailding or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may (ake action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agred that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounis disbursed by Tender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, Thest ariounis shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, uponiiotize from Lender to Borrower requesting payment.

If this Security Instrument is on afeasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquites fee title to the Property, thelenczhold and the fee title shall not merge unless Lender agrees to the
merger in writing.

19, Mortgage Insurance. If Lender réquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintair the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ceases io/ou available from the mortgage insurer that previously
provided such insurance and Borrower was required to makc siparately designated payments toward the premivms
for Morigage Insurance, Borrower shall pay the premiums required w obtain coverage substantially eguivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivatent to the cost to Berrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer sel>cied by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pry to Tender the amount of the separately
designated payments that were due when the insurance coverage ceased to vedn-effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in liey of Morigage Indusace. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuil, and I Snder shall not be required to
pay Borrower any interest or eamings on such loss reserve. Lender can no longer rec uire loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) protided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maxitg the Loan and
Borrower was required fo make separately designated payments toward the premiums for Morigaze Insurance,
Borrower shall pay the premiums required fo maintain Morigage Insorance in effect, or to provide a non-efundable
loss reserve, wntil Lender’s requirement for Mortgage Insurance ends in accordanee with any written (agreement
between Borrower and Lender providing for such termination o7 until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agresments.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available {which may include funds obtained from Mortgage Insurance preminms).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed Ycaptive reinsurance.” Further:

{2} Ay such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or ~av other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Inwyr ance, and they will net entitie Borrower to any refund,

() Any.sucl agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance inuer the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to recelve triain disclosures, fo request and obtain cancellation of the Mortgage Insuranes,
to have the Morfgage Insurcice terminated automatically, and/or to receive & refund of any Mortgage
Imsurance premiums that were vusurned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miccellaneous Proceeds shall be applied to restoration or repair, of the
Property, if the restoration or repair is econnmnally feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have fhi +ight to hold such Miscellansous Proceeds until Lender has had
an opportunity to inspeet such Property to ensure the wark has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. I'endcr may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the wurlk i completed. Unless an agreement is made in writing
ot Applicable Law requires interest to be paid on such Misciiisneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamnings on such Miscellaneous Procecds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous rocseds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if/audy, paid (0 Bomrower. Such Miscellaneous
Proceeds shall be applied i the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Pronerty, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then(aue, with the excess, if any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 1€ or greater than the amount
of the sums secured by this Security Instriment immediately before the partial taking, destruction or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tistiiment shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the'total amount of
the sums secured iminediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance stail oe paid
to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the pastial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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The Compliance Seurce, Ing, Page 9 of 15 Modified by Compliance Souree 1430151 68/00 Rev. 11/15
©2080-2015, The Compliance Souree, Inc.




2028035069 Page: 11 of 19

UNOFFICIAL COPY

agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituse of the Property or other material impairment of Lender’s interest in the
Property or rizhts under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, rowsi~ie as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiturs of the Property or other material impairment of Lender’s interest in the
Property or righ's under this Security Instrument. The proceeds of any award or claim for damages that are
atiributable to the in peirment of Lender’s interest in the Property are hereby assigned and shal! be paid to Lender.

All Miscellancoss Proceeds that are not applied to restoration or repair of the Property shall be applied in
the erder provided for in Section 2,

12. Borrower Not Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of ih sums secured by this Security Instrument granted by Lender to Barrower or
any Successor in Interest of Borrgwe: shall not operate to release the liability of Borrower or any Successors in
Intersst of Borrower. Lender shall not ¢ roquired to commence proceedings against any Successor in Interest of
Borrower or to refuse 1o extend time forpayment or otherwise modify amortization of the sums secured by this
Becurity Instrument by reason of any demani made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exeiniung any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts Jess than the
amount then due, shatl not be a waiver of or preclude th exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and lability shall be jointapd several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”)(2) is co-signing this Security Instrument only to
morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Jnsrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subjeet to the provisions of Section 18, any Suecessor in Intersst of Swvrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lendel, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released froin Botrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writiyg. The covenants and
agreements of this Security Instrament shall bind (except as provided in Section 20) and bend it the suceessors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cornsction with
Borrower’s default, for the purpose of protecting Lender’s interest in the Properfy and rights under thig Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regar to any
other fees, the absence of express authority in this Seenrity Instrament to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

i the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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lirnits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted Himits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Motel. Borrower’s
acceptance of any such refund made by direct payment to Borrower will constifute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed {o have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notise to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otiervise. The notice address shail be the Property Address unless Borrower has designated a substitute
notice address. by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a zronedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through/ihat specified procedure. There may be only one designated notice address under this Security
Instrument at any one t:mv.-Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated hezein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Tstrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by th's Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severabluty; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdicionin which the Property is located. Al rights and obligations contained
in this Security Instrument are subject to any rocuirements and Himitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to-2grée by contract or it might be silent, but such silence shall not he
construed as a prohibition against agreement by cortract.In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, sach conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without tne cenflicting provision.

As used in this Security Instrument: (a)words of fhe masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (0dwords in the singnlar shall mean and include the
plural and vice versa; and (¢} the word “may” gives sole discretion witnout any obligation to take any action.

17, Berrewer’s Copy. Borrower shall be given one copy of /i Note and of this Security Insirument.

18, Transfer of the Property or a Beneficial Interest in Berrov/er. \As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not Hmited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales cont-ael or escrow agreement, the infent
of which is the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Property is sold or transierred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or {ransferred) without Lende’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrymen. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Hf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not fess than 30 days from the date the notice is given in accordance with Section 15(within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums price to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets cerfain conditions, Borrower
shall have the vight to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
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Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had eccurred; (b) cures any default of any
other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money
order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institutivte woose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upor refnstatement by Borrower, this Security Instrurnent and obligations secured hereby shall remain
fully effective a¢ if 'na acceleration had occurred. However, this right to reinstate shall not apply in the case of
aceeleration under Saction 18,

20. Sale of Now; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this S¢eyiry Instrument) can be sold one or more times without prior notice to Borrower, A sale
might result in a change in the =urity (known as the “Loan Servicer” that collects Periodic Payments due under the
Note and this Security Instrument and performs other morfgage loan servicing obligations under the Note, this
Security Instrument, and Applicabic L aw. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the pew Loan Servicer, the address to which payiments should be made and
any other information RESPA requires in coerartion with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicerwtlier than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, jsiny or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises froim’the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any riovision of, or any duty owed by reason of, this
Security Instrument, uati] such Borrower or Lender has notificd bz other party (with such notice given in
compliance with the requirements of Section 15) of such alleged bisach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. v Apnlicable Law provides 2 time period
which must elapse before certain action can be taken, that time period will ve-decmed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 {&) “Hazardous Substones” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the tollowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Lav” 7ieans federal
faws and laws of the jurisdiction where the Property is located that relate to health, safety or ¢nvironmental
protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or removal aefion, as
defined in Environmental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Eavironmental Law, (b) which
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creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Parrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removai ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take sif necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation ov Looder for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Twmedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Seeurity Instrument (but not prier te acceleration
under Section 18 unless Applicalie Law provides otherwise}. The notice shall specify: (a) the default; (b) the
action required to cure the defactt; (¢} a date, not less than 30 days from the date the notice is given {o
Borrower, by which the default must Fe cured; and (d) that fadlure to cure the defaulf on or before the date
specified in the notice may result in acveieration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Pinnenty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to acenrtin the foreclosure proceeding the non-existence of 5 default
or any other defense of Borrower to acceleration and foreclosure. Ef the default is not cured on or before the
date specified in the netice, Lender at its option may cequire immediate payment in full of all sums secured by
this Seeurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitfed to collect all expenses Juenrred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Sesurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender miay charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iillinois law, the Borriwer hereby releases and waives all
rights under and by virtue of the ltinois homestead exemption laws.

25. Placement of Collateral Protection Fusurance. Unless Borrower prov des Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
§ expense o protect Lender s interests in Borrower s collateral. This insurance may, but need not, srotect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes-2i “av-claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance a¢ reouired by
Borrower s and Lender s agreement. I Lender purchases insurance for the collateral, Borrower will be iesponsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Berrower and recorded with it

o : N ,),,f" i . (Seal} ° ' . (Sﬁal}
& ROBERTURAHAM -Borrower MEREBITH GRAHAM -Borrower
{Printed Name] [Printed Name]
' N . o {SeaD
-Borrower -Borrower
[Printed Name] {Printed Name]
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ACKNOWLEDGMENT
State of ST/ G S 20 A '

§
§
Countyof &7, Cdeid & §

The foregoing imstrument was acknowledged before me this & ~d FrédoZe by MEREDITH
GRAHAM.

§ AT Oy ff,;, WW@@ ,sé’“"” g:f Pz
& aﬁ’ *53-‘0 N Printed Name
4’3 ‘:\,"b'\é’ ",11‘5‘9&%- %
§4 00 %
- ! M % v *
g z! NG?AR?- N Title or Rank
E Y - 2
(Seal) - i Serial Number, if any:
‘9 t‘eél 1??35?&‘3 a'"’b'v;?
‘@"%&{ PUSES
f S

Loan Ongmatm’ : { GUILD MOSTGAGE COMPANY, NMLSE 1D 3274
Individual Loan Originator’s Name: VINCRH 1 ORRIEN, NMLSR IIn 712704
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Loan Originater Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
individual Ecan Originater’s Name: VINCENT OBRIEN, NMLSR ID: 712704
Loan No.: 122-2603533

MIN: 106619912220035334

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 17¢h day of August, 2020, and is incorporated into and shall
be deemed to amend.sud-supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of
the same date given by tieamdersigned (the “Borrower,” whether there are one or more persons undersigned) to
secure Borrower’s Note” to/ GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION (the
“Lender”) of the same date any, sovering the Property described in the Security Instrument {the “Property™), which is
located at:

235 5 2HARTON ST, UNIT L, OAK PARK, TL 60302
[Property Address]

In addition to the covenants and agecrients made in the Security Instrument, Borrower and Lender further
covenant and agree that Sections 6 and & of the Security Instrument are deleted and are replaced by the
following:

6. Occupancy. Borrower will occupy and use the Property as Borrower’s second home, Borrower
will mainfain exclusive control over the cccupaney of the Property, including shori-term rentals, and
will not subject the Property to any timesharing oruther shared ownership arrangement or to any
rental pool or agreement that requires Borrower either o rent the Property or give a management
firm or any other persor or entity any control over the geenpaney or use of the Property. Borrower
will keep the Property available primarily as a residence for Borrower’s personal use and enjoyment
for at least one year after the date of this Second Home Pider, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unle's extenuating circumstances exist
which are beyond Borrower's control.

8. Borrower’s Loan Application. Borrower shall be in default if, duriiz the Loan application
process, Borrower or any persons or entitjes acting at the direction of Borrevor or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate inforraticn or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited fo, representations concerning Borrower’s ocoupancy of
the Property as Borrower’s second home.

Muitistate Second Home Rider—Single Far;ﬁly@F annie Mae/Freddie Mac Uniform Instrament Form 3890 1701 (rev, 4/18)
The Complianee Seurce, Ing, Pagelofl F4504MU C8/00 Rev. 04/19
©H06-2019, The Complianee Sovrse, Ine,
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Second

Home Rider. o

B A o {Seal)
ROBERT GRATAM -Borrower
- {Seal}

~Borrower

L0 P ot {Seal)
MEREINT I GRAHAM -Borrower
(Seal

~Borrower

Multistate Second Home Rider—Single Family—¥anuie Mae/Freddie Mae Uniform Instrament
Page2of 2

The Compliance Seurce, Inc.

" Form 5897 0240 (rev, 419)
14504MTI WR/00 2oy, 04/19
©2600-2018, The Complanct burree, Inc.
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LEGAL DESCRIPTION
PARCEL 1:

THAT PART OF LOTS 16 AND 17 IN BLOCK 4 OF SCOVILLE AND NILES
ADDITION TO OAK PARK, A SUBDIVISION IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:

COMMENCING AT A 112 INCH CAPPED IRON PIPE SITUATED AT THE NORTH
EAST COPNER OF LOT 16; THENCE SOUTH 0 DEGREES 00 MINUTES, 00
SECONDS £ AST (ON AN ASSUMED BEARING) 72.16 FEET ALONG THE
EASTERLY LiINES OF LOTS 16 AND 17; THENCE SOUTH 89 DEGREES, 50
MINUTES, 58 S<CONDS WEST 43,57 FEET FOR THE POINT OF BEGINNING;
THENCE NORThH § DEGREES, 10 MINUTES, 52 SECONDS EAST 72,40 FEET TO
THE NORTHERLY L4MNF OF LOT 16; THENCE SOUTH 89 DEGREES, 15 MINUTES,
16 SECONDS EAST 43.34 FEET ALONG THE NORTHERLY LINE OF LOT 16 TO
THE NORTHEASTERLY CORNER THEREOF; THENCE SOUTH 0 DEGREES, 00
MINUTES, 6 SECONDS EAST /2.6 FEET ALONG THE EASTERLY LINES OF LOTS
16 AND 17 TO A LINE DRAWN NURTH 89 DEGREES, 56 MINUTES, 58 SECONDS
EAST FROM THE POINT OF BEGINWING, THENCE SOUTH 89 DEGREES, 50
MINUTES, 58 SECONDS WEST 43.57 T'EET TO THE POINT OF BEGINNING, ALL IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

NONEXCLUSIVE PERPETUAL EASEMENT APPURTENANT TO AMD FOR THE
BENEFIT OF PARCEL 1, FOR INGRESS AND EGRESS AS CREATED BY
DECLARATION OF COVENANTS, CONDITIONS, RESTHICTIONS, EASEMENTS,
PARTY WALL RIGHTS AND ROOF MAINTENANCE FOR GAR PARK
TOWNHOMES RECORDED DECEMBER 31, 1991 AS DOCUMANT 91689392, OVER
THAT PART OF LOTS 16 AND 17 IN BLOCK 4 OF SCOVILLE AND MILES
ADDITION TO OAK PARK, AFORESAID, SPECIFICALLY DEPICTSDON THE
PLAT OF SURVEY ATTACHED TO S5AID DECLARATION, AND AS CRLATED BY
THE DEED FROM CHICAGO TITLE AND TRUST COMPANY, AS TRUSTFEFK UNDER
TRUST AGREEMENT DATED DECEMBER 15, 1989 AND KNOWN AS TRUS1
NUMBER 10-93956 TO AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 114997-04 RECORDED
FEBRUARY 10, 1992 AS DOCUMENT 92083485.

COMMONLY KNOWN AS: 235 S MARION ST. UNIT L, OAK PARK, 1L 60302

PERMANENT INDEX NUMBER: 16-07-308-054-0000



