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Mortgage

Definitions. Words used in multiple sectizns of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2 - **rain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document; witich is dated July 28, 2020, together with al
Riders to this document.

(B) "Borrower” is Albany Bank & Trust Company N.A ;1% successor or successors, as Trustee
under the provisions of a Trust Agreement dated August 8, 7257 and known as Trust Number
11-6184. Borrower is the mortgagor under this Security Instrument,

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a national tank organized and existing
under the laws of the United States of America. Lender's address is 601" Uskmont Lane, Suite 300,
Westmont, IL 60559, Lender is the mortgagee under this Security Instrum :nt;

(D) “Note” means the promissory note si gned by Borrower and dated July 28, 2025, The Note
states that Borrower owes Lender Seven hundred fifty thousand and 00/100 Dollars /(1.S.
$750,000.00) plus interest. Borrower has promised to pay this debt in regular Periocic rryments
and to pay the debt in full not later than September 1, 2050.

(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider (3 Second Home Rider
[0 Balloon Rider (0 Planned Unit Development Rider [J 1.4 Family Rider
0 VA Rider O Biweekly Payment Rider 0 Other(s) [specify)

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as al} applicable
final, non-appealable judicial opinions.

(0) “Cimruunity Association Dues, Fees, and Assessments” means al) dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowne:s uszociation or similar organization,

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simiiar paper instrument, which is initiated through an electronic terminal,
telephonic instrumen, /sinputer, or magnetic tape $o as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfe’s.

(K) “Escrow ltems* means those itéms that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than irsurince proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, tii2 Property; (if) condemnation or other taking of
all or any part of the Property; (iii) conveyance in iex of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of tie Troperty.

(M) “Mortgage Insurance” means insurance protecting Lepd=r against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount dvé %or (1) principal and interest
under the Note, plus (if) any amounts under Section 3 of this Security Insirument.

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Ssetion 2601 et

seq.} and its implementing regulation, Regulation X (12 C.FR. Part 1024), as they-might be
amended from time to time, or any additional or successor legislation or regulation 2t governs
the same subject matter. As used in this Security Instrument, RESPA refers to all reguizenients and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loun does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligaticns under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached Schedule A

Parcel ID Number: 14-21-103-030-1098 which currently has the address of 3800 N Lake Shore Dr
Apt 12a [Street] Chicago [City), Illinois 60613-3301 [Zip Code] { “Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property, ”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to niortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and deinands, subject fo any encumbrances of record.

THIS SECURITY - ZMETRUMENT combines uniform covenants for national use and non-uniform
covenants with limited ~arfations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Sscrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when dus the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and 13t <irarges due under the Note, Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payinents due under the Note and this Security Instrument
shall be made in U.S. currency. However, if auy cheek or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Nate »nd this Security Instrument be made in one
or more of the following forms, as selected by Lender: \a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided ary such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality. st entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the Jocation designated in the Note or

at such other location as may be designated by Lender in accordance with {ne fiotice provisions in
Section 15. Lender may retumn any payment or partial payment if the paymént or nartial payments are
tsufficient to bring the Loan current. Lender may accept any payment or particl bayment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its ri ghts to refuse
such payment or partial payments in the future, but Lender is not obligated to apply suck payments at
the time such payments are accepted, If each Periodic Payment is applied as of its schedulsd due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds il
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasosable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

1810385630 J.P, Morgan 114681219
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(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Perjodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due,
Voluntary ;renayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicationf payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall novcyiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow *ems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, untit a¢ Note is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assassments and other iters which can attain priority over this Security
Instrument as a lien or encumbrznce on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if iny, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiaris in accordance with the provisions of Section 10.
These itemns are called “Escrow Items.” At or: gination or at any time during the term of the Loan,
Lender may require that Community Association Ducs, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shdii be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid unaes this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to p«y ‘o0 Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. I the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for ary Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires; sixa'l furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Bo:tower's obligation to
make such payments and to provide receipts shall for all purposes be deeméc to'he a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and &2 eement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectin 9 and
pay such amount and Borrower sha!l then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice-given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is4 s:rplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower forihe excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to LenZer he amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 menthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shai! notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to.raie up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums sesured by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall payall t2xes, assessments, charges, fines, and impositions
attributable to the Property which can attain p:iority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Com: nun.ty Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priorigy over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligatio*secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
m good faith by, or defends against enforcement of the lien in, legat praceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those procesy ;25 are pending, but

only until such proceedings are concluded; or (c) secures from the holder of i} Jien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Ipstrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on whick that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above ir this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance, This insurance sha!l be maintained in the amounts (including deductible levels) and for

the periods that Lender requires, What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

1910355630 P. Morgan 114831219
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Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: () a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or 2mount of coverage. Therefore, such coverage shall cover Lender, but might or
might not pro‘ect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard cr liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknoxlesges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance ti:a* Borrower could have obtained, Any amounts disbursed by Lender under

this Section 5 shall becorie additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice frora L'snder to Borrower requesting payment,

All insurance policies required by Lendor and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss Tayee. Lender shall have the i ght to hold the policies and
renewal certificates. If Lender requires, Boriodrer shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtairs any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee 24/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to ‘ne insurance carrier and Lender. Lender
may make proof of {oss if not made promptly by Borrower. Unliss Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlving insurance was required

by Lender, shall be applied to restoration or repair of the Property, . the testoration or repair is
economically feasible and Lender's security is not lessened. During sucl; répair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has kad an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is conpleted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on suci 41t ance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procc=ds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the jnsaance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economiically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the

1910395530 P, Morgan 114681219
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otheriyise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating ci:cumstances exist which are beyond Borrower's control,

7. Preservaticiy, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, danuge or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Wheib<rer not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuart to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repairin2 Property if damaged to avoid further deterioration or damage.

If insurance or condemnation procerds re paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsitle for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lendzr may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress ;2yments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair ur restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such renair or restoration.

Lender or its agent may make reasonable entries upon #ud inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the wiprovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interic¢ j/ispection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Baricwer or with Borrowes's
knowledge or consent gave materially false, misleading, or inaccurate inforaiicn or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occuparncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Cevurity
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessin g the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
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payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premivms).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Fusurance, or any other terms of the Loan. Such agreements will not increase the
amount Jor: ower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such ageements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insuranie under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, 2o have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morigzge Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Linder.

If the Property is damaged, such Miscellanegt's Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econonlically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender siyi] have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect sush Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in 2 single disbursem¢nt or in a series of progress payments as
the work is completed. Unless an agreement is made in writifig or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be requised to'pay Borrower any interest or
carnings on such Miscellaneous Proceeds. If the restoration or repair is (i economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be aprited to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid-to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellarsegs Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower.

19102085630 {.P. Morgan 114681219
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

Borrower shail Yein default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment; sould result in forfeiture of the Property or other material impairment of Lender's
interest in the Property ur rights under this Security Instrument, Borrower can cure such a defanlt and,
if acceleration has occuired. reinstate ag provided in Section 19, by causing the action or proceeding
to be dismissed with a riling fhat, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lende:'s i:iferest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for camages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and sball be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the

time for payment or modification of amortization of th< sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Inter=stof Borrower shall not Operate to release
the liability of Borrower or any Successors in Interest of Beiroweer. Lender shall not be required to
commence proceedings against any Successor in Interest of Ko mower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by 1his Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest 3¢ Borrower orin
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bourd, Sorrower
covenants and agrees that Borower's obligations and liability shall be Jjoint and several, Hovwvever,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-si gner's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be

1910395630 J.P. Morgar 114681219
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released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, l.oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the pérmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted Yinits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal swed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by dir<ct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

15. Notices. All notices given by Boiroyver or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrow¢r i1y ¢onnection with this Security Instrument shall be
deemed to have been given to Borrower wher mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Motice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressiy requires otherwise. The notice address shall
be the Property Address unless Borrower has designated asubstitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then'Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be giver by delivering it or by mailing
it by first class mail to Lender's address stated herein uniess Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Instrurien( shall not be deemed to
have been given to Lender until actually received by Lender. If any notice re Juirad by this Security
Instrument is also required under Applicable Law, the Applicable Law requireracnt will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrum<n* shall be
govemned by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitaticns of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

1910395630 J.P. Morgan 4609219
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include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a naturat erson and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written conserit, Lender may require immediate payment in full of all sums secured by this Security
Instrument, Howiévir, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opdion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section
15 within which Borrower mus! ray all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiraticn of this period, Lender may invoke any remedies permitted by
this Security Instrument without furiher notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcénent of this Security Instrument discontinued at any time

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property «ad rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's ob] gation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) cestiTed check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon 2. institution
whose deposits are insured by a federal agency, instrumental ity or entity; or (d) Electronic Fur.ds
Transfer. Upon reinstatement by Borrower, this Security Instrument and oblj gations secured hereby
shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be so!d one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,

1910305630 J.P. Morgan 114681218
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Security Insicument or that alleges that the other party has breached any provision of, or any duty
owed by reasen of, this Security Instrument, until such Borrower or Lender has notified the other
party (with sueli potice given in compliance with the requirements of Section 15) of such alleged
breach and affordédithe other party hereto a reasonable period after the giving of such notice to take
corrective action. If Arplicable Law provides a time period which must elapse before certain action
can be taken, that time pezind will be deemed to be reasonable for purposes of this paragraph, The
notice of acceleration and >pportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrowe- pursuant to Section 18 shall be deemed to satisfy the notice and

opportunity to take corrective action nrovisions of this Section 20.

21. Hazardous Substances. As peerd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardoys stustances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn

products, toxic pesticides and herbicides, volaiile suivents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response act:on, semedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmentai Condition™ means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cieinup.

Borrower shall not cause or permit the presence, use, disposal, storage, o7 release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in ¢ Froperty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) tha? isin violation of any
Environmental Law, (b) which creates an Environmental Condition, or {¢) which due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage op the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property (including, but not limited to, hazardors ssbstances
in consumer products),

any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

1810395630 J.F. Margan 114681219
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promptly take all necessary remedial actions in accerdance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale sfthe Property. The notice shall farther inform Borrower of the right to reinstate after
acceleratior and the right to assert in the foreclosure proceeding the non-existence of a defaylt
or any other (efense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the datesnocified in the notice, Lender at its option nay require immediate payment in
full of all sums securer b this Security Instrument without further demand and may foreclose
this Security Instrumert by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remadies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and c4sts of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay a1y recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only i the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Appiicable Law,

24, Waiver of Homestead. In accordance wil: Iltinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Hlinois hmestead exemption laws.

25. Placement of Coliateral Protection Insurance. Urless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's azresment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage it Lender purchases may
not pay any claim that Borrower makes or any claim that is made againsi Porrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender. but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. 1f Lender purchases insurance for the collateral, Borrower will be resronsible for the costs
of that insurance, including interest and any other charges Lender may impose in conection with the
placement of the insurance, until the effective date of the cancellation or expiration of th¢ irisurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligaticw:, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtajs <t its
own,

1910395630 P. Morgan 14881219
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Albany Bank & Trust Company N.A., as Trustee

under Trust Agreement Dated August 8, 2007

and Known as Trust Number 1 1-6184 JU3WnISUL s v paujesueg
SIQUBLEA 40 SUCHDIUSSAUdal Syuguraye)s "SWBU3AD] ayy

Alban Bzﬂg iTrust Company N.A. Jo ke g0 uosea; kg '
: ” EE % o ANVE ANYVETY Jsutete sgqeamu;ué’ggfu%ggaslsgggéqu
: i yVe ifger od pue “enpum Yoy pug presao
Y ﬁ_‘[’ L Alier (ettosid “Afrenpsamuy PUg presaioje

B ; '
Name: _*+" &3 c‘é’&{% RO @wf? o L 2 Apfos I Ag uaNeyapim o "ANVAWD
itle: TPGi—. 1SNHL B INVE ANYETY Aq sepunesy 3110 :ag
Title: 1S~ )&{: LA S0 0] sUoiipuod pue suogle;uasaﬂde: |Euwgwumfm
f18 0 el aou ynig Eupmgau “$yumyasn 33 iy “presaioge
S8 Ba1sniy 58 Afajos 1 Aﬂauasiad 10U YN ‘A Rvdwing
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Acknowledgment
State of \M}A’L@'M
County of Coe i‘ (

This instryment was acknowledge before me on _ by
Broils B s .
\.@ﬂf&c}@ﬁ NG A "OFFICIAL SEAL® |

Notary Public 7 ISAURA GUERRER( §

Notary Public, State of |liinsis
| ¢ My Commission Expiras 10-15.2021 g
Teawe Suerverc

(Print Name)
My commission expires: ___LO \ lg’ 262")
Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798
Loan Originator: Paul Niznjk
NMLS ID: 530268
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 28th day of July, 2020, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrawer”) to secure Borrower's Note
to JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described
in the Security Instrument and Iocated at: 3800 N Lake Shore Dr Apt 124, Chicago, IL 60613-3301
[Property Address]

The Propeaty includes a unit in, together with an undivided interest in the common elements of,

a Condominium Project known as: 3800 Lake Shore Drive Condominium Association [Name of
Condominium Pinject] (the “Condominiym Project”). If the owners association or other entity which
acts for the Corder’nium Project (the “Owners Association ") holds title to property for the benefit
or use of its members o shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants., In ~ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Rorower shall petform all of Borrower's obligations under the
Condominium Project's Constituent Docurients. The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Curdeminium Project; (ji) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shuiipromptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Preperty Insurance. So long as the Owners AssoGiazion maintains, with a generally accepted
insurance carrier, a “Master” or “Blanker” policy on the Zor.dominium Project which is satisfactory
to Lender and which provides insurance coverage in the amean.s {including deductible levels), for
the periods, and against loss by fire, hazards included within tie teri-“Extended Coverage,” and

any other hazards, including, but not limited to, earthquakes and floods from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Périacic Payment to Lender of
the yearly premium installments for property insurance on the Property; aud / 1) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is d:emed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lsgs

Borrower shall give Lender prompt notice of any lapse in required property insurance covirugs
provided by the Master or Blanket policy.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

1910395630 J.P. Morgan
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in leu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument ag provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominjum Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender; (iii) termination of professional management and assumption

of self-managzment of the Owners Association; or (iv) any action which would have the effect of
rendering the put lic liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Buswer does not pay condominium dues and assessments when due, then Lender
may pay them. Any amcur.ts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Sesurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall Sca: interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice f:om Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accept:, ard agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
This dag, .
Coatpapy et is gy
Albany Bank & Trust Company N.A., as Trustee o ARY N2 ot ruted AlBa
under Trust Agreement Dated August 8, 2007 ;,,i,f;g?::‘pﬁfjw ga,’egsggﬂ, ¥ bur s’:::fﬁf’; & Thysy
and Known as Trust Number 11-6184 ggggdﬂed b ; 5:9?3;;2:3;,-%"“72% but gy ’”‘m aa”s
Y, N4 o 78" by g1p2209 congiyy,
afy A, amm s ANY g s to p
Albany B 915 @m t Company N.A. éh;?ﬁm&qﬁ gﬁ“ﬁ:ﬁfﬂ gr rrsogeﬁ[is 7 THUS;
By: 3 AN LA L  TRUST ¢ S etesnin o 0 PorSong) pos 83
Y - < the cww,m‘?*“’wr N "’*‘gﬂﬂasmgmm%
Name: " %ﬁ’_{;ﬂw CO0ltinag 1y ¥1ements e O Teason AN Bk
Title: T UST—() Réee, " inStumpgstein gy o 30V af

Waiters Kluwer Financial Services, Inc. 112019
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Interest Only Period Adjustable Rate Rider
{One Year Libor Index - Rate Caps - 120-month Interest Only Period)

This Adjustable Rate Rider is made this 28th day of July, 2020, and is incorporated into and

shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned ( “Borrower *) to secure Borrower's
Adjustable Rate Note (the “Note ") to JPMorgan Chase Bank, N.A. (“Lender™) of the same date and
covering the property described in the Security Instrument and located at: 3800 N Lake Shore Dr Apt
12a, Chicago, IL 60613-3301 [Property Address).

THE NOTE FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTAPLF INTEREST RATE., THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE IN{FTREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE EOXROWER MUST PAY.

Additional Covenants. In »4dition to the covenants and agreements made in the Security
Instrument, Borrower and Lendér iurther covenant and agree as follows:

A. Adjustable Rate and Monthi v Pavment Changes. The Note provides for an initial fixed
interest rate of 2.625%. The Note also provides for a change in the initial fixed rate to an adjustable
interest rate, as follows:

4. Adjustable Interest Rate and Monthly Pzyinent Changes.

(A) Change Dates. The initial fixed interest rats Dwill pay will change to an adjustable interest
rate on the 1st day of September, 2030, and the adjustabls interest rate I wil] pay may change

on that day every year thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
“Change Date".

(B) The Index. Beginning with the first Change Date, my adjustabiz interest rate will be
based on an Index that is caleulated and provided to the general public r ¥ 741 administrator (the
“Administrator”). The “Index” is a benchmark, known as One Year Libor mndex.

The most recent Index value available ag of the date 45 days before each Change Date is called the
“Current Index,” provided that if the Current Index is less than zero, then the Currer. Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) belav:

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my
new interest rate by adding two and one-quarter percentage points (2.250%) (the “Margin™) to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
Current Index to the nearest zero and one-gi ghth percentage point (0.125 7). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.
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The Note Holder will then determine the amount of my monthly payment, For payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount of
my monthly payment will be sufficient to repay all accrued interest each month on the unpaid
principal balance at the new interest rate. If I make a voluntary payment of principal before the
First Principal and Interest Payment Due Date, my payment amount for subsequent payments will
be reduced to the amount necessary to repay all accrued interest on the reduced principal balance
at the current interest rate. For payment adjustments occurring on or after the first Principal and
Interest Payment Due Date, the amount of my menthly payment will be sufficient to repay unpaid
principal and interest that I am expected to owe in full on the Maturity Date at the current interest
rate in substantially equal payments.

(D) Liriils on Interest Rate Changes. The interest rate { am required to pay at the first Change
Date wili pot be greater than 4.625% or less than 2.25%, Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points
from the rate 4t interest I have been paying for the preceding year. My interest rate will never be
greater than 7.6253% or less than 2.25%,

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. I will pay the armount of my new monthly payment beginning on the first monthly payment
date after the Change Date it the amount of my monthly payment changes again.

(F) Notice of Changes. Befors the effective date of any change in my interest rate and/or
monthly payment, the Note Holder wil! deliver or mail fo me a notice of such change. The notice
will include information required by law 2 be given to me and also the title and telephone number
of a person who will answer any question' I may have regarding the notice.

(G) Replacement Index and Replacement Margin. The Index is deemed to be no longer
available and will be replaced if any of the following cvents (each, a “Replacement Event”) occur:
(i) the Administrator has permanently or indefinitely siopped providing the Index to the general
public; or (ii) the Administrator or jts regulator issues an-ofuisial public statement that the Index is
no longer reliable or representative.

Ifa Replacement Event occurs, the Note Holder will select a new indéx (the “Replacement Index”)
and may also select 2 new margin (the “Replacement Margin"), as fi{lows:

1.1f a replacement index has been selected or recommended for use i ¢rinsumer products,
including residential adjustable~rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee cndozs=d or convened
by the Board of Govemors of the Federal Reserve System or the Federal Reserve Rank of
New York at the time of 2 Replacement Event, the Note Holder will select that index as the
Replacement Index.

2.1f a replacement index has not been selected or recommended for use in consumer prodiets
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after 2 Replacement Event, The Index and Margin could

1910325630 J.P Morgan 114581219

Mullistale inferest Only Period Adjustable Rate Rider - L
Wolters Kluwer Financial Services, Ing. 7)’ Z { 012020
2020072418.3.0.2133-N2020042TY Initiats; kd Page20f3



2028107126 Page: 20 of 21

UNOFFICIAL COPY

be replaced more than once during the term of my Note, but only if another Replacement Event
occurs, After a Replacement Event, all references to the "Index" and "Margin" shall be deemed to
be references to the "Replacement Index" and "Replacement Margin."

The Note Holder witl also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

(H) Date of First Principal and Interest Payment. The date of my first payment consisting
of both principal and interest on this Note (the “First Principal and Interest Payment Due Date ™)
shall be October 1, 2030, as reflected in Section 3(A) of the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Interest Oply Period Adjustable Rate Rider,

Borrower

Albany Bank & Trust CompaavN.A,, as Trustee
under Trust Agreement Dated Augast 8, 2007

and Known as Trust Number 1]-6144 TS iy ;
AT b Ty T
evad], s wﬁemm' kS
A]bwmsx Company N.A. EREOERLS regresangas s ik g
By: 404 b - Eonome? Deseander by ¢
Name:_?fpdula !‘ﬁg’ lemg 'fﬂmmn’;ﬁaa!mhmgg“
Title:_“T it e gh’{féﬁg}”gedvrbeenfméb

18 Sovecants, sagamony - OF 1088 4] g
tontalngg i thisairr?:?rtgnraem. e of g
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LEGAL DESCRIPTION

UNIT 12AIN 3800 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE:

PARCEL 1.

LOTS "B AND "C" IN THE SUBDIVISION OF LOTS 1 AND 23 IN BLOCK 4 IN PELEG HALL'S
ADDITION TO CHICAGO IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT!ING FROM SAID PREMISES THAT PORTION THEREQF WHICH 1S EMBRACED
WITRHIN Tric STREET KNOWN AS SHERIDAN ROAD AS LOCATED BY THE PLAT
RECORDEWD !N, THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, ON MARCH
5, 1896 IN BCOM GO OF PLATS PAGE 41), IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 22 IN BLOCK 4 IM PELEG HALL'S ADDITION TO CHICAGO BEING A SUBDIVISION OF
LOTS 1, 2 AND 3 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37 IN PINE
GROVE IN THE NORTHWEST TRACTIONAL 1/4 OF

SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 1L LINOCIS.

WHICH SURVEY IS ATTACHED AS EXHIZ "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 24647550, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

Address commonly known as:
3800 N Lake Shore Dr Apt 12A
Chicago, IL 60613

PIN#: 14-21-103-030-1098



