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MORTGAGE

Loan #: 0112492443006171
DEFINITIONS

Words used in muitiple sections of this doziument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this documerit, which iz daled July 14, 2020, together with all Riders
to this document.

(B) “Borrower” is Bhavin Chasmawala. Borrower is the inartgagor under this Security Instrument.

(C) “Lender” is Star One Credit Union. Lender is a State Charisred Credit Union organized and
existing under the laws of THE STATE OF CALIFORNIA. ‘Lender's address is PO Box 3643, -
Sunnyvale, CA 34088, Lender is the mortgagee under this Securi’y Jastrument,

(D} “MNoie” means the promissory note signed by Borrower and dated Guly 14, 2020, The Note states
that Borrower owes Lender TWO HUNDRED FIFTEEN THOUSAND AMD NOMO0O Dollars (US. §
215,000.00 ) plus inferest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than August €1, 2035.

(E) “Property” means the property that is described below under the heading "Traiigfcr of Rights in the
Property.”

(F) ‘“loan™ means the debt evidenced by the Mote, plus interest, any prepayment clarces and late
charges dua under the Note, and alf sums due under this Security instrument, pius interest.

(G} “Riders” means all Riders to this Securily instrument that are execuied by Borrower. The
following Riders are {o be executed by Borrewer [check box as applicabie]: -

[ ] Adjustabie Rate Rider [X] Condonnium icer !
[ ] Bailoon Rider L 1 Planned Unit Development Fider |
Ezl EE’

Il IE Il

ILLINOIS-—SmgIe Famﬂy _Fanme MaelFreddie Mac UNIFORM INSTRUNMEMT
Mortgage Cadence Docurnent Cepter ® 3013 01/14
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[¥] 1-4 Family Rider [ 1 Biweekiy Peyment PRider i ] Otnher(s) [spaciiy]

(H)} “Applicable Law” means all controliing applicable federal, state and locai statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. _ ‘ _

()  “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a candominium association,
homeowners asscciation or similar crganization.

{(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to dehit
or credit amascount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine trarsactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. . :

(K) “Escrow ltzren” means those items that are described in Section 3.

(L} “Miscellaneous Freceeds” means any cornpensation, settiement, awaid of damages, or proceeds
paid by any third party {cinzr than insurance proceeds paid under the coverages described in Section 5)
for: {i} darnage to, or destruction of, the Property; (i} condermnation or other taking of all or any part of the
Property; (iif} conveyance in lizu ¢f condemnation; or (iv) misrepresentations of, or omissions as to, the
vajue and/or condition of the Property.

(M) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or
default o, the Loan.

(N) “Periodic Payment” means the regils v scheduled amount due for {iy principal and interest under
the Note, plus (ii) any amounts under Section 5 of this Security Instrumertt.

(0) “RESPA” means the Real Estate Seileinent Procedures Act {12 U.8.C. §2601 et seq.) and
its implementing requlation, Regulation X (12 C.Fi8,-Part 1024), as they might be arended from tirme to
time, or any additional or successor legisfation or reguiation that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all rzosirements and restrictions that are imposed in -
regard to a “federally refated mortgage loan™ even if the Loan does not qualify as a “federally related
mortgage toan” under RESPA. B

(P) “Successor in Interest of Borrower” means any party that as taken litle to the Property, whether
or not that party has assumed Borrower’s obligations under the Now 2iidfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ang ail ranewals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants and jareements under
this Security Instrument and the Note. For this purpose, Borrower does hereby martiage, grant and
convey to Lender and Lender's successors an¢ assigns, the following described properivaocated in the
COUNTY of Copk:

FOR LEGAL DESCRIPTION SEE EXHIBIT A ATTACHED MERETO AND MADE A PART HERE;OF

which currently has the address of 933 West Van Buven Street, Unit 902, Chicago, lilinois 60607

AR R

ILLINOIS—Single Fa:mily‘—a_Fafmia Waa/Friduie Mac URIFORM INSTRUMENTY Form 3044 /01 (page 2 of 14 pages,
Mortgage Cadence Document Center ® 3013 01/14 .
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easements, appurtenances, and fixiures now or hersalter 5 hart of ine property. Al replacements and
additions shall also be covered by s Sty instrumend. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convsy the Property and that the Property is unencumberead, except
for encumibrances of record. Borrower warrants and will defend generally the tite to the Property against
all claims and demands, subject to any encumbrances of record, -

THIS SECURITY INSTRUMENT. combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFOURM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puvrient of Prinicipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay. when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges apd late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Seciien 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. Howevar, if any check or other instrument received by Lender as payment under the
Note or this Security Instrurnent is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lendzr: (a) cash; (b) money order; (c)certified check, bank check,
treasurer's check or cashier's check provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lsnder when received at the location designated in the Note
or at such other location as may be designatec oy, Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or.partial payment if the pavment or partial payments are
insufficient to bring the Loan current. Lender may arcapt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights neieunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is nol siligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is seplied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lendef may heid such unapplied funds until Borrower
makes payment to bring the Loan current. if Borrower does not ae-sewithin a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not=polied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relizve Borrower from making
payments due under the Note and this Security Instrument or performing the' wavenants and agreements
secured by this Security Instrument. ‘

2. Application of Payments or Proceeds. Except as otherwise described it this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of uriority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.'Sush payments
shall be applied to each Periodic Payment in the order in which it became dug. Any remainiiig amounts
shall be applied first to late charges, second to any other amounts due undar this Security Instrument,
and then to reduce the principal balance of the Nots, ' ‘

If Lender recsives a payment from Borrower for a delinquent Perfodic Paymert which includes a
sufficient amount to pay any late charge due. the payment may be applied to the delinguent payment and
the late charge. If more than one Periadic Payment is cutstanding, Lender ray apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

17T 1T T
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payment can be paid in full. To the extest that any axcess axists after the payment is applied to the full
payment of one or more Periodic Fayments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepaynwent charges and then as described in the
Note. :

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments. ‘

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasghold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender 'in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems” /At origination or at any time during the term of the Loan, Lender may require that
Comrmunity Assrcialion Dues, Fees, and Assessments, if any,
be escrowed by Borower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furish io liender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems uniess Lender waives Borrower's obligation fo pay the Funds for any
or all Escrow items. Lender mav.waive Bomower's obligation to pay to Lender Funds for any ar all
Escrow Items at any time. Ary such waiver may only be in writing. in the event of such waiver,
Borrower shali pay directly, when end where payabie, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lznder and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tiinz pariod as Lender may require. Borrower's obligation to make
such payments and to provide receipts =iiall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument; s the phrase “covenant and agreement’ is used in
- Section 9. if Borrower is abligated to pay Escrov ltems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may-exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under'Séetion 9 to repay to Lender any such amount,
Lender may revoke the walver as to any or all Escrow lterrs 4t any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower siigllpay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an aranunt (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amourt of Fun4s due on the basis of current
data and reasonabie estimates of expenditures of future Escrow ltems or btherwise in accordance with
Applicable Law. ' :

The Funds shall be held in an institution whose deposits are insured by la federal agency, -
instrumentality, or entity (including Lender, if Lender is an instifution whese depasits are 50 insured) or in
any Federal Home l.oan Bank. Lender shall apply the Funds to pay the Escrow ltems ne later than the
time specified under RESPA. Lender shall not charge Bomower for holding and applyino-the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is rade in writing or Applicable Law requires interest o be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrowsr and Lender can agree in
writing, however, thal interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual accouriting of the Funds as required by RESPA,

if there is @ surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to

LT AT
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Borrower for the exsess funds in accordance with RESEA if there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall noiify Borowear 2s required by RESPA, and Borrower
shall pay to Lender the amount necessary 1© make up tha shortage In accordance with RESPA, but in no
more than 12 monthly payments. if there & 8 deficlency of Funds held in escrow, as defined under
RESPA, Lender shail rotify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, feasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assassments, if any.
To the exiert that these items are Escrow lterns, Borrower shall pay them in the manner provided in
Section 3. L L ' ' '

Borrcwer.shall promptly discharge any lien which has priority over this Security Instrument
unless Borrowe:" {4).agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only solong as Bofrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the a:forcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; of () secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien io this Security Instrument. If Lender determines that any part of the
Property is subject to a lien whicn can attain priority over this Security Instrument, Lender may give
Borrower a nofice identifying the lieri. /Within 10 days of the date on which that notice is given, Borrower
shall satisfy the fien or take one or more 51 ihe actions set forth above in this Section 4.

Lender may require Borrower to pay-a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection it this Loan. _

_ 5. Properly Insurance. Borfower shall Keep the improvemeénts now existing or hereafter
erected on the Properly insured against loss Ly /ive’ hazards included within the term "extended
coverage,” and any other hazards including, but riot Emited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in ¥ amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires puisuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's cheine; which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection vith this Loan, either; (a) a one-time
charge for flood zone determination, certification and tracking services;or{b) a one-time charge for flood
zone determination and certification services and subsequent charges ezch fime remappings or similar
changes occur which reasonabiy might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency (Vianagement Agengy in
connection with the review of any flood zone determination resulting from an ocbjeciicn’ - Borrower.

' If Barrower fails to maintain any of the coverages described ahove, Lender mav ohtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation o surchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower’s equity in the Properly, or the contents of the Property, against any risk,
hazard or liability and might provide greater or fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by i.ender under this Section 5
shall become additional debt of Borrower secuired by this Security Instrument, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon

1T T
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notice from Lender {0 Boirower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to
Lender's right to disapprove such poticies, shall include = standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payes. Lender shall have the right to hold the policies
and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or. destruction of, the Property, such policy shall include a standard
mortgage clause and shali name Lender as’ mortgagee and/or as an additional loss payee,

In the event of loss, Borrower snall give prompt notice to the insurarice carrier and Lender.
Lender may make proof of loss if ot frade promptly by Borrower. Unless Lender and Borrower
otherwise agree in' writing, any insurance proceeds, whether or not the underlying insurance was
required by Lander, shall be applied to restoration or repair of the F’roperty, |f the restoration or repair is
economicaiy. f2asible and Lender's securlty is not lessened. During such. repair and restoration period,
Lender shalt Have the fight to hold such insurance proceeds until Lender has had an opportunity to
inspect such Pronedy to ensure the work has been completed to Lender's' satisfaction, provided that
such mspectron shadhe undertaken pmmptly Lender may disburse proceeds for the repairs and
restoration in @ single ayment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be require 3o pay Borrower any interest or eamnings on such proceeds. Fees for public
adjusters, or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessenel, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, l.cinder may file, negotiate and settls any available insurance
claim and related matters. If Borrower does not respond W|th:n 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lander may negotiate and settle the claim. The 30-
day period will begir when the notice is given. In etharevent, or if Lender acquires the Property under
Section 22 or ofherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid iider the Note or this Security Instrument,
and (o) any other of Borrower's rights (other than the right to ary refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instiuient, whether or not then due,

6. Occupancy. Borrower shall accupy, establish, and use the @rcierty as Borrower’s principal
residence within 60 days after the execution of this Secunty Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the dzte of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Profection of the Property; Inspections. - Rorrower shall
not destroy, damage or impair the Property, aliow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the #roperty in
order to prevent the Property from deteriarating or decrcagirrg in value due to its condition. Unless it is
determined pursuant to Section 6 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borower
shall be responsibie for repairing or restoring the Proper‘cy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a

® 5 B 2 4 B % ' * M CMOGRT D O T *
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series of progress payments as the: work is completed. It the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Burrgiver is not relleved of Borrower's obligation for the
completion of such repair or restoration.

l-ender or its agent may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shali
give Borrower natice at the time of or prior to such an interior inspection specifying such reasonable
cause.

3. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons .of entilies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) ih connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property a5 Rocrower's principal residence.

9. Protection of Lender's Interest in the Pruperly and Rights Under this Security
Instrument. If.(=) Rorrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) thére 102 legal proceeding that m[ght significantly affect Lender's interest in the Property
and/or rights under tiiz. Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeitvie; for enforcement of a lien which may attain priority over this Security
Instrument or to enforce t2ws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security instrument, including protecting and/or assessing the value of the Property, and
securing and/ar repairing the Property. "Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which haspriority over this Security Instrurnent; (b) appearing in court; and
{c) paying reasonable aitorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptry proceeding. Securing the Property
includes, but is not fimited to, entering the Propery o make repairs, change locks, replace or board up
doors and windows, drain water from p:pe:-, eliminpta building or ‘other code VIO|atiOHS or dangerous
conditions, and have utilities tumned on or off. Althaugh Lender may take action under this Section 9,
Lender does not have ta do so and is not under any duty orobligation to do so. It is agreed that Lendar
incurs no liability for not taking any or all actions authorized drder this Section 8.

Any amounts diskursed by Lender under this Section % shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice-from Lender to Borrower requesting
payment, ‘

If this Security Instrurnent is on a leasehold, Borrower shall complv/with all the provisions of the
lease. If Borrower acquires fee title to the Property, the Ieasehold and the fee titla shall not merge unless
Lender agrees to the merger in writing. ‘

10. Mortgage insurance. If Lender required Morigage Insurance as & candiiion of making the
Loan, Borrower shall pay the premiums required to maintain the Martgage Insurance i affect. (f, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available fori.the mortgage
insurer that previously provided such insurance and Borrower was required to make-separately
designated payments toward the premiurns for Mortgage Insurence, Borrower shall pay the premiums
reqitired to obtain coverage substantially equivalent {o the I\/iormdge Insurance previously in effect, at a
cost substantially equivalent to the cost to Dorrower of lne Mortgage Insurance previously in effect, from
an zalternate mortgage insurer selected by Lender.  If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shail continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage cezsed to be in effect. Lender will
accept, use and retain these payments as a ron-refundable loss reserve in lieu of Mortgage Insurance.

i ISR
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Such loss reserve zhall be non-refundable, immtmwnqu the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower &ny interesh.or eamings on such loss reserve, Lender
can no fonger require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in thls Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note. :

r\f’u*fr*age Insurance reimburses Lender {or any entity that pwchases the Note) for certain losses
it may incur i Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their totczl risk on all such insrance in force from time to time, and
may enter into agrearients with other parties that share or modify their risk, or reduce losses. These
agreements are on terms’and conditions that are satisfactory to the-mortgage insurer and the other party
{or parties) to these agriements. These agreemenis may require the mortgage insurer to make
payments using any source ¢f funds that the mortgage mburer may have available (which-may include
funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any arfiuaie of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be cnarectarized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modtfy vig the mortgage insurer’s risk, or reducing losses. If such
agreement provides {hat an affiliale of Lender tales a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the: arrar'gu.*ﬂnf is often termed “Captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other termns of the Loar. Such agreements will not increase the
amount Borrower will owe for Mortgage insurance, xpd they will not entitle Borrower to any
refund,

(b} Any such agreements will not aifect the nghts Beoirower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to requast and obtain canceilation of
the Mortgage Insurance, to have the Mortgage lnsurance termiratzd automatically, andfor to
receive a refund of any Mortgage Insurance pra}mium;s that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscilianzous Proceeds are
hereby assigned to and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shallbe applied to réstoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security i rat lessened,
During such repair and restoration period, Lender shall have thé right to hold such Miscellaneous
Proceeds until Lender has had an opporturity to inspect such Propea‘ty fo ensure the work has been
completed to Lender's satisfaction, provided that such inspection shali be undertaken promptly. Lender
may pay for the repairs and restoration i a smgie disbursement or in & series of pragress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscelianeous Proceeds. if the restoration or repair is not economically feasible or

' C ' 61 (5 A PO
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or ot then dug, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

n the event of a total taking, déstruction, or loss in value of the Property, the Miscellaneous
Proceeds shail be applied to the sums sacured by this Security Instrument, whether or not then due, with
the excess, if any, paid tc Borrower.

in the event of a partial taking, dcstruutwn of loss in value of the Property in which the fair
market value of the Property immediately before the partiai taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument |mmed|ately before the
partial taking, destruction, or’iess in value, unless Borower and Lender otherwise agree in writing, the
sums secured by this Securlty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied bv the following fraction: (a) the total arnount of the sums secured immediately before the
partial takiiig. Jestruction, or loss in value divided by (b) the fair market value of the Property immediately
before the paruai taking, destructlon or loss.in value. Any balance shali be paid to Borrower.

In the ‘evant of a partial taking, destruction, or loss in value of the Property in which the fair
market value of ine Property immediately befare the partial taking, destruction, or loss in value is less
than the amount of ine'sums secured |mmed|ately before the partial taking, destruction, or loss in value,
unless Boirower and Lepder otherwise agree in writing, the Miscellaneous Froceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandorad by Borrower, or if, after notice by. Lender to Borrower that the
Opposing Party (as defined in ths next sentence) offers to make an award to seltle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Pioceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumant, whather of not then due. "Opposing Party’ means the third
party that owes Borrower Miscellaneous Frasceds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Botrower shail be in default if any aotion ar pfnceedmg, whether civil or eriminal, is begun that, in
Lendar's judgment, could result in forfeiture of the Fraperty or cher material impairment of Lender's
interest in the Propeity or rights under this Security Instriment. Bomower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section /17, by causing the action or proceeding to be
dismissed with @ ruling that, in Lender's judgment, precludes, inrfeiture of the Property or other material
impairment of Lender's inlerest in the Property or rights under this sesurity instrument. The proceeds of
any award or claim for damages that are attributable to the imnaiiment of LH!‘IdEFG interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are rot applled to restoration or rzpair of the Property shall be
applied in the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the
time for payment or modification of amortization of the sums secured by this Security ‘nstrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate tovelsans the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be requiren’ to commence
proceedings against any Successor in Interest of Boower or to refuse to extend time forpayment or
otherwise modify amortization of the sume secured by this Security Instrument by reason of aity demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy tncluding, without fimitation, l.ender's acceptance of payments from third
persons, entities or Successors in Interest of Barrower of in amounts less than the amount then due,
shall not be a waiver of or preciuda the exercise of any right of remedy.

13. Joint and Several Liability; G 0-a|gners Successors and Assigns Bound., Borrower
covenants and agrees that Borrower's abliqatione. and liabifity shail be JOIl’lt and several. However, any
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Borrower who co-signs this Security Instrumient but dass not execuse the Note {a “co- elgner”‘) (@) is co-
signing this  Security Instrument only to morigage. grarnt and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is: not personally obligated to pay the sums
secured by this Security instrument; and {¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, eny Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall abtain
all of Borrowet's rights and benefits under this Security Instrument. - Borrower shall not be released from
Borrower’s obligations and liability under this. Security Instrument unless Lender agrees to such release
in writing. The covenants and agreemenis of this Security Instrument shall bind (except as provided in
Section 20).and benefit the successors and assigns of Lender,

(% Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrowsi'&.default, for the purpose of protecting Lender's interest in the Propertty and rights under
this Security Inefrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regardo.uny other fees, the absence of express authority in-this Security Instrument to charge
a specific fee to Borruwar shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees tnzl £re expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is-=ubject to & law which sets maximum loan charges, and that law is finally
interpreted so that the interest or.ather loan charges collected or to be callected in connection with the
Loan exceed the permitted limits, then: (s} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the'permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limiis wili be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Hote or by making & direct payment to Borrower. If a refund
reduces principal, the reduction will be trezisd as a partial prepayrment without any prepayment charge
(whether or not a prepayment charge is provideu 1ot under the No‘re) Borrower's acceptance of any such
refund made by direct payment to Borrower WI|| Foneutute & waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices: given by Bofrowsr or Lender in connection with this Security
Instrument must be in wrr’ung Any notice to Borrower in coritection with this Security Instrument shall be
deemed to have been given to Borrower when inailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any ohe Borrower shall constitute nofice to
all Borrowers unless Applicable Law expressly requires othenvise” The notice address shall be the
Property Address unless Borrower has designated a substitute nolice address by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. ¥ Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only .epo t a.change of address through
that specified procedure. There may be only one designeted notice andress under this Secutity
Instrument at any one time.  Any notice o Lender shall be given by delivering (t or by mailing it by first
class mail fo Lendei’s address stated hereln uniess Lender has designated another 2ddress by notice to
Borrower. Any notice in connection with this Security Instrurnent shall not be decrred fo have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement wili satisfy the cCrresponding
requirement under this Secuiity instrumehnt.

16. Governing Law; Severability; Rules of Construction. ' This Security Instrument shall
be governad hy feceral law and the law of the jurisdiction inwhich the Property is located. All rights and
obligations contained i this Security instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expficilly or implicitly allow the parties to agree by contract or it
right be silent, but such b|Iem:e shall not be conatruee as a prohibition against agreement by contract.

i < i i | .
[ ’ i ‘
: * M CMOR T DO T =

ILLINOIS—--SlngIe Fam!!y Far‘mle Maelkredule Mac UNIF ORI’\R IN&TI’\LMENT : ) Form 3014 1/01 (page 10 of 14 pages,
Mortgage Cadence Documend Center & 3013 01/14

TR




2028107336 Page: 12 of 22

UNOFFICIAL COPY

In the event that any provision or clause of this Security mstrument or the Note conflicts with Applicable
Law, such conflict shall net affect ciher provisions of tm oecurity instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instriment: {a) words of i 1@ masculing gender shall mean and include
corresponding neuter words of words of the feminine gr=nd<>r {b) words in the singular shall mean and
include the piural and vice versa, and (c) the word “may” gives sole discretion without any obiigation to
take any action.

7. Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security
Instrument. ' S '
18. Transfer of the Property or a Beneficial intevest in Borrower. As used in this Section

18, “Interest irs the Property” means any legal or beneficial interest in the Property, including, but nat
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract o asurow agreement the intent of Wh[Ch is the transfer of title by Borrower at afuture date to a
purchaser.

If alf or a2y part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not.w ratural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writter.Lonsent, Lender may réquire immediata payrnent in full of all sums secured by this
Security Instrument.” Hov/ever, this option shali not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this obtion, Lender shall give Borower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower rust pay all sums secured by this Security Instrument. I Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoiie any remedies permitted
by this Security Instrument without further fiolics or demand on Borrower. :

18. Borrower's Right to Reinsiate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have cniorcement of this Security Instrument discontinued at
any time prior to the earliest of. {a) five days, before sale of the Property pursuant to Snction 22 of this
Security Instrument; (b) such other nerlod as Apnlicable Law' might specify for the termination of
Borrower's right io reinstate;. or {c) entry of a jud gioent. e,nforcmg this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums wiish then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b1 cures any default of any other covenants
or agreements; (¢) pays all expenses inclirred in enforcing this Security Instrument, including, but not
limited to, reasonabie attorneys’ fees, property inspection and valuaticii fees, and other fees incurred for
the purpose of protecting Lender's interest'in the Property and rights Gncer tms Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proviced under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses/m tne or more of the
following forms, as selected by Lender (2)cash; (bymoney order; (c} certified uhent, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an/irstitution whose
deposits are insured by a federal agency, instrurnentality or- entity; or (d) Electronic funds Transfer,
Upon reinstatement by Borrowet, this Security 1nstrument and obligations securad hereby shall remain
fully effeciive as if no acceleration had occurred. However, th:s‘rrghﬂ' to rainstate shall not apply in the
case of acceleration under Section 18. ‘

20, Sale of Note; Change of-Loan Servicer; Notice of Grievange. The Note or a partial
interest in the Note (fogether with this Security insirument) can be sold one or more times without prior
hotice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument end performs other
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mortgage loan servicing cbligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Lozn Sarvicer unielated to a sale of the Note. If there is a
change of the Loan Servicer, Bomower will be given written notice of the change which will state the
name and address of the new Loan Seivicer, ihe address to which payments should be made and any
other information RESPA requ;res in Lonnecuon with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the -purchaser of the Note, the
mortgage loan servicing-obligations to Borrower will remain with the.Loan Servicer or be transferred to a
successor Loan Servicer and are not assumead by the Note purc*haser unltess otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be Jomed to any judicial action (as either
an individual fitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of; this Security. Instrument; untit such Borrower or Lender has notified the other party (with
such notice-gian in compliance with the requirements of Section 15) of.such alleged breach and
affarded the cther oarty hereto a reasonable period after the giving of such notice to take corrective
action. [f Applicable-Law-provides a time period which must elapse before certain action can be taken,
that time period will'be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporiuiity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration” given to Boirower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective aclinn provisions of this Section 20.

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances’ are
those substances defined as foxic Or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasollrie, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile eo'«ewte, materials containing asbestos or formaldehyde, and
radioactive materiats; (b) "Environmental Lav™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety ar environmental protection; (c) “Environmental Cleanup’
includes any response action, remedial action, er removal actlon as defined in Environmental Law; and
(d) an “Environmental Condition" means a COI’\dI’[EOu" st can cause, contribute to, or otherwise trlgger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, uae disposal, storage, or release of any
Hazardous Substances, or threaten {o release any Hazs Hdu‘: Substances, on or in the Property.
Borrower shall not do, nor allow anyone el$e to'do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmema! Gondition, or (¢) which, due to the
presence, use, of release of a Hazardous Substance, creatas a conditicn.that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally racognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any. investigation,claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releazs or threat of
release of any Hazardous Substance, and {c)any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. I Borrower iearns, or is notified
by any governmental or regulatory au‘chnr:'ty. orany private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall-promptly take all
necessary remedial actions in accordance. with Environmental Law. Nothing herein shall create any

' obligation or Lender for an ‘Erwironmental Clganup.
*M-CMORTDOT*
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NON-UNIFORM COVENANTS. Bonower and Lendsr further covenant and agree as follows:

22 Acceleration; Resisdies.  Lender shali give notice to Borrower prior to
acceleration following Borrower's bresch of any covenant or agreemsnt in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulg; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauiton or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Properly. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert-in the foreclosure proceeding the non-
existence »f a default or any other defense of Borrower to acceleration and foreclosure. If the
default i= no. cured on or before the date specified in the notice, Lender at its opiion may require
immediate paviment in full of all sums. secured by this Security Instrument without further demand
and may foreelusa this Security Instrumient by judicial proceeding. Lender shall be entitled to
collect all expedsas-incurred in pursuing the remedies provided in this Section 22, including, hut
not limited to, reasarzhls attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Insiiument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of thz fee is permitted under Applicable Law.

24. Waiver of Homes(eac. in accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by viruce of the lllinois homestead exemption laws.

25. Placement of Collatera! Proizction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requred by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to urotect Lender's interests in Borrower's collateral. This
insurance may, but need nol, protect Borrower'sinterasts. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thaiis made against Borrower in connection with the
collzteral. Borrower may later cancel any insurance pu irchased by Lender, but only after providing
Lender with evidence that Borrower has attained insurziss as required by Borrower's and Lender's
agreament. If Lender purchases insurance for the collaterar, Rarower will be responSEbIe for the costs of
that insurance, including interest and any other charges Lend'r imay impose in connection with the
placement of the insurance, until the effective date of the canceliatian Gr expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding a'ance or obligation. The costs of
the insurance may be more than the cost of insurarice Borrower may be‘able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the termg &id covenants contained in
this Security instrument and in any Rider executed by Borrower and recorded witt; it.

o
< . g
ﬁf: T (Seal)

Borrower - Bhavin Chasmawala
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Order Number: 17-721072

EXHIBIT "A”
LEGAL DESCRIPTION

The land described herein Is situated in the State of lllinois, County of Cook, described as follows:
PARCEL 1:

UNIT NUMEER 902 IN THE 933 VAN BUREN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DEISCRIBED TRACT OF LAND:

ALL OR PARTS OF LOTE 1 TQ 10, INCLUSIVE, IN EGAN'S RESUBDIVISION OF PARTS OF LOTS 7 TO 22, 32,
33 AND PRIVATE ALLEY AUJOINING IN EGAN'S RESUBDIVISION OF BLOCK 24 IN DUNCAN'S ADDITION TO
CHICAGO; ALL OR PARTS 5+ LOTS 23 TO 26, INCLUSIVE, IN EGAN'S RESUBDIVISION OF BLOCK 24 IN
DUNCAN'S ADDITION TO CHICASS; AND THE EAST-WEST AND THE NORTH-SOUTH VACATED ALLEYS
.. ADJOINING SAID LOTS AS DESCRIBEZIN ORDINANCE RECORDED AS DOCUMENT NUMBER

00797300, ALL IN THE NORTHEAST 1/4.0F SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
" THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO“THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0021323775, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE RIGHT TO THE USE OF G-373, A LIMITED COMMON ELEMENT AS DLSCRIBED IN THE AFORESAID
DECLARATION, '

AP.N.: 17-17-235-019-1164
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Loan #: 0112492443006171
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of July, 2020, -and is incorporated into and
shall be deemed to amenz and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date aiven by the undersigned (the "Borrower”) to secure Borrower's Note to
Star One Credit Union (the “Lende™ of the same date and covering the Property described in the
Security Instrument and located at:

933 West Van Buren Sfreet, Unit 902, Chicago, il 60607
|Fruperty Address)

The Property includes a unit in, together with ‘an_undivided interest in the common etements of, a
condominium project known as:

933 Yan Buren Cupun
{Name of Condominiunt Pisiect]

(the *Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title fo property for the Derefil or use of its members or
sharehoiders, the Property also includes Borrower's interest in the Owneis Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and zgreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A, Condominium Cbligations. Borrower shall perform all of Borrowe: s-obligations
under the Condominium Project's Constittient Documents. The “Constituent Docurients” are the:

(i) Declaration or any other decument which creates the Condominium Project; (i) av-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrawer shall promptly pay, when due,
all dues and assessments imposed pursuant o the Constituent Documents,

B. Property Insurance. So fong as the Owners Association maintains, with a generally
accepted insurance carnier, a "master” or "blanket” policy on the Condominium-Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited fo, earthquakes and
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floods, from which Lender requires insurance, ther:; (i) Lender waives the provision in Section 3
for the Periodic Fayment to Lender of the yearly preimium instaliments for property insurance on
the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Froperty is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy. ) i

What Lender requires as a Cond:uon of this waiver can.change during the term of the
loan.

Barrower shali give Lender prompt.notice of any lapse in. required property insurance
coverage provided by the master or blanket policy.

in-the event of a distribution of prop\,rty insurance proceed in lieu of restoration or repair
following # fwss to the Property, whether to the unit or to comirion elements, any proceeds
payable to Brirower are hereby assigned and shall be paid to Lender for appiicatlon to the sums
secured by the Security Instrument whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Lidkility insurance. Borrower shall take such actions as may be reasonable

+-t0 insure that the Owners-Association maintains a public fiability msuranr,e policy acceptable in
form, amount, and extent o! ,overage to Lender.

D. Condemnation. Tie, proceeds of any award or claim for damages, direct or

consequential, payable to Borrower.in connection with any condemnation or other taking of all or
any part of the Property, whether afina unit or of the common slements, or for any conveyance in
lieu of condernnation, are hereby assigred and shall be paid to Lender. Such proceeds shali he
apphed by Lender to the sums secured Ly the Security Instrument as provided in Section 11.
: E. Lender's Prior Consent. Burrowe: shall not, except after rotice to Lender and with
Lender's prior written consent, esther partition” or subdivide the Property or consent to: (i) the
abandonment ot termination of the Condominium Proiect, except for abandenment or termination
required by law in the case of substantial destructicd by fire or other casualty or in the case of a
taking by condemnation or emineni domain: (i) @iy’ amendmeit to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (i) termination of
professional managemeant and assurption of seif-managemsnt of the Owners Association; or (iv)
any action which would have the effect of rendering the puriic liability insurance coverage
maintained by the Owners Association unacceptable to Lendes.

F. Remedies. If Borrower does not pay condominium dues.a i assessiments when dug,
then Lender may pay them. Any amounts disbursed by Lender undar this pamgraph F shai!
become additional debt of Borrower secured by the Security Instrumertt. Uiiess Borrower and
Lender agree to other terms of payment, these amounts shall bear interest fremi the date of
cisbursement at the Note rafe and shall be payable, with interest, upon notice fiorn Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and : 'agrees to the terms and covenants contained in this
Condominium Rider.

- C e
o .
S A
ISV

//,; . (Seal)
Burféwer - Bhavin Chasmawala

Origination Copinany: Star One Credit Union
NMLSR ID: £0643%

Originator: Mancy & rvong
NMLSR ID: 1235248

|
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Loan # 01124924430608171

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY/RIDER is made this 14th day of July, 2020, and is incorporated into and shall
be deemed o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Barrower™) fo secure Borrower's Note to
Star Ong Credit Union (the “Lenqar’) of the same date and covering the Property described in the
Security Instrument and located at:

933 West Van Burer Street, Unit 902, Chicago, il 60607
[Propsity Address]

1-4 FAMILY COVYENANTS. in addition o ths sovenants and agreemr:nts rmade in the Security
instrument, Borrower and Lendar further covenant and agre= as follows.

A. ADDITIONAL PROPERTY SUBJECT TU THE SECURITY INSTRUMENT. In
gddition to the Property described in Security Instrument. the following items now or hereafter
attached to the Property to the extent they are fixtures are addeato the Property description, and
shail also constitute the Property covered by the Secunte Instrument: huilding materials,
appliances and goods of every nature whatsoever now or herezna located in, an, or used, or
intended to he used in connection with the Property, including, butnel limited fo, those for the
purposes of supplying or distribuiing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apperatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashars, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached flocr coverings; zil_of wiich,
including reptacements and additions thereto, shall be deemed to be and remain & part of the
Property covered by the Security Instrument. All of the foregeing together with the Floperty
described in the Security Instrument (or the leasehoid estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make & change in the use of the Property or its zoning classification, unless Lender has
agread in writing to the change. Borrower shalt compiy with all laws, ordinances, regulations and
requirements of any governmentai hody applicable to the Property.

C. SUBCRDINATE LIENS. Excapt as permitted by federal taw, Borrower shall not
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allow any lien inferior to the Security instrument te be perfecied against the Property without
l.ender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain tnsurance against rent loss in
addition to the other hazards for which insurance is required by Section 5,

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Saction 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Froperty is deleted.

G. ASSIGNMENT OF LLEASES. Upon Lender's request after defauli, Borrower shall
assigna Lender ali leases of the Properly and all security deposits made in connection with
leases wi.the Property. Upon the assignment, Lender shail have the right to modify, extend or
terminate tw existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragrariiG, the word “lease’ shall mean “sublease’ if the Security Instrument is on a
leasehold. _ o ‘ .

H. ASSIGNMENT OF ' RE—NTS APPOINTMENT. OF RECEIVER; LENDER IN
POSSESSION. Borover absolutely and unconditionally assigns and transfers To Lender all the

~*rents and revenues{ Renis") of the Property, regardless of to whom the Rents of the Property
are payable. Borrower suinsiizes Lender or Lender's agents to coliect:the Rents, and agrees
that each tenant of the Properiy-shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rerits untit {i) Lender has given Borrower notice of default pursuant to
Section 22 of the Security Instruineit and (i) Lender has given notice {0 the tenant(s) that the
Rents are to be paid to Lender or'Lender's agent. Thiz assignment of Rents constitutes an
absolute assighment and not an assigririent for additional security only.

If Lender gives notice of default to Bonower: (i) ail Rents received by Borrower shall be
Held by Borrower as trustee for the benefit ui bender only, to be applied to the sums secured by
the Sacurity instrument; (i) Lender shall be entivzd 1o collect and receive ali of the Rents of the
Property. (iii} Borrower agrees that each tenantof ihe Property shall pay all Rents due and
unpaid to Lendar o Lender's agents upén Lender's wiritfen démand 1o the tenant {iv} unless
applicable law proviges otherwise, all Rents coilected oy Lender or Lender's agents shall be
applied first to the costs of taking contro! of and managing the Froperty and collecting the Rents,
inciuding, but not limited o, attorney's fees, receiver's fees, preriums on receivars bonds, repair
and maintenance 'costs, insurance premiums, taxes, assessmatueand other charges on the
Praperty, and then to the sums secured by the Sec,unty Instrument; ol snder, Lender's agents
or any judicially appointed receiver shali be liable to account for ‘ciilithose Rents actuaily
received; and (vi) Lender shall be entitled to have a receiver appointed tu- ke possession of and
manage the Property and collect the Rents and profits derived ffom the Proparty without any
showing as to the inatequacy of the Property as security.

If the Rents of the Praperty are not sufficient io cover the costs of akingCantrol of and
manaying the ‘:’roperty aha of collecting the Rente any funds expended by Lende: or such
purposes shall become mdebtedness of Borrower {0 Lender secured by the ‘Security iastrument
pursuant to Section 9.

Borrower represants and warrants that Borrower has 1ot exectted any prior assighment
of the Rents and has not performed, and will not perform, any act N‘lat Wbuid prevent Lender
from exercising its tlghts under this paragraph:

Lender, or Lender's agents or & judicially’ appomted mr.anmr ‘shall riot be required to
enter upon, take control of or maintain ‘ch.m Properly before or uﬂea giving notlce of default to
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Borrower. However, Lender, or Lender's agents or a judicially agpointed receiver, may do so at
any time when a default occurs. Any apylication of Rents shalt not cure or waive any default or
Invaiidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terrninate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lénder has an interest shali be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument

BY CIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Faniily. Rider.

= '
“‘%ff (Seal)

Bor‘EWer Bhavm Char mawala

Origination Company: Star One Crediv Union
NMLSR D). 456439

Qriginator: Nancy Truong
NMLSR [D; 1238908
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