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Loan Number 9755478659
MERS Number 100820997554736503

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined m Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(&) "Securlty Instrument” means this document, which is'dzied AUGUST 17, 2020, together with all
Riders to this document.

(B) “Borrower" is JORGE NEGRETE, A MARRIED MAN;. Tomower is the mortgagor under this
Security Instrement.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS(1c a separate corporation that is
acting solely a5 a nominee for Lender and Lender's successors and assigns. MERS l¢ (he mortgagee under this
Security Instrument. MERS is organized end existing under the laws of Delawa e, and has an address and
telephone number of P.QO. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender" is CALIBER HOME LOANS, INC.. Lender is e CORPORATION organized and existing
under the laws of DELAWARE. Lender's address is 1525 8. BELT LINE ROAD, COPPELT, TX 75019.

() "Note" means the promissory nate signed by Borrower and dated AUGUST 17, 2020." [™.e Nots states
that Bowrower owes Lender TWO HUNDRED FORTY-SEVEN THOUSAND THREE HUNDRLL KIFTY
AND 00/100THS Dollars (U.8. $247,350.00) plus interest. Borrower has promised to pay this debt i1 v gular
Periodic Payments and o pay the debt in full not later than SEPTEMBER 01, 2050.

{F}  "Properfy" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due wnder the Note, and all sums dus under this Security Insirument, plus interest.

() “Riders" means all Riders to this Security Instrinnent that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

ILLINOIS.Single Family—Fanonie Mae/Freddie Mac UNIFORM INSTRUMENT Form M14 101 (page { of 13 pages)
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O Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider O Planned Unit Development Rider  [I Biweekly Payment Ridet
O 1-4 Family Rider O V.A. Rider 0 Manufactured Horme Rider
O Leasehold Rider O Revocable Trust Rider

() "Aprlicable Law" means all controlling applicable federal, state and local statutes, regrulations,
erdinances oru administrative rules and orders (that have the effect of law) as well as all applicable final, nen-
appealable judicial opinions.

() "Commun'iy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are iriposed on Borrower o the Property by a condorminium association, homeowners association of
simnilar organization.

(K) "Elecirunic Funds Teansfer” means any fransfer of funds, other than a transaction ariginated by check,
draft, or similar paper instosient, which is initiated through an electrenic terminal, telephonic instrument,
computer, or magnetic tape 50 23 to order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but i 7ot limited to, point-of-sale transfers, automated teller machine transactions,
trangfers initiated by tefephone, wire travisters, and automated clearinghouse transfers.

(L) "Escrow Items" means those itoms that are described in Section 3.

(M) "Miscellaneous Proceeds” means an; rompensation, setilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds saic under the coverages deacribed in Seetion 5) for: (i) damage
to, or desiruction of, the Property, (i) condemiztion or other taking of all or any part of the Property, (iii)
conveyance in lieu of condemnation; or (iv) mistepresentaions of, or omissions as to, the value andfor condition
of the Property.

() “Mortgage Insurance” means insurance protecting i zader ageinst the nonpayment of, or default on, the
Loan.

(0) "Perfodic Payment” means the regulerly scheduled amount due for (i) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrumenr

(P) PRESPA" means the Real Estate Settlement Procedures Act (L4 U.S.C. § 2601 ¢t seq.) end its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might bé amended from time to time, o
any edditional or successor legislation or regulation that governs the same s ject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thas* ar2 imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a “federally related morigage loan" under
RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken fiile to the Prop-rty, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendes: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this puepose, Botrower does hereby mortgage, grant and convey to MERS (golely
as nominee for Lender and Lender's successors and assigns} and to the successors and assigns of MERS the
following described property located in the __ County  [Type of Recording Jurisdiction] of __COOK
[Name of Recording Jurisdiction]:

TLLINOTS-Single Family--Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page 2 of 13 pages)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which curtently has the address of 4847 155TH ST

[Strest]
OAK FOREST , Winois 60452-3501 ("Propetty Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, end fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Secutity Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.” . Borrower understands and agrees that MERS holds only legal title to the inferests granted by
Borrower in ) is Security Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for
Lender and Ledider's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, (he right to foreclose and sell the Property; and to take any action required of Lender inchiding,
but not limited to.(elrasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right to mortgage, great ad convey the Property and that the Property is unencumbered, except for
encumbrances of record. Eoriowver watrants and will defend generally the titte to the Property against all claims
and demands, subject to any encurahrances of record.

THIS SECURITY INSTREUMNSNT combines uniforra covenants for national use and non-uniform
covenants with lintited variations by uisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bommew r #ad Lender covenant and agree as follows:

1. Payment of Principak, Interest, Escrovs Yiems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest r, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shal' alsy pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Secutity Instrement shall be made in U.S, currency. However, if any
check or other instrument received by Lender as payment vm.dzr the Note or this Security Instrument is refurned
to Lender unpaid, Lender may require that any or all subsequer¢ payments due under the Note and this Security
Tnstrument be made in one or mare of the following forms, as selected by Lender: (a) cash; (b) meney order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Paymenls are deemed received by Lender when received at the locaticn icsignated in the Note or at such
other location as may be designated by Lender in accordance with the natice piovsicns in Section 15. Lender
may refurn sny payment or partial payment if the paymenl or partial payments are asuficient to bring the Loan
current, Lender may accept any payment of partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refase such payment or partiai payrients in the future,
but Lender is not obligated te apply such payments at the time such payments are accepted. £ each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on upapplies f-:dz2. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrowri does not
do so within a reasonable period of time, Lender shall either apply such fands or return them to Borrowved  [f not
applied eatlier, such funds will be applied to the outstanding principal balance under the Note immediatoly prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Botrower from making payments due under the Note and this Security Instrutent ot performing the covenants
and agreements secured by this Security Instrameat.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
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charges, second to any other amounts due under this Security Instrument, and then fo reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be spplied to the delinquent payment and the late
charpe. If more thaa one Periodic Payment is outstanding, Lender may apply any payment received from
Barrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first o
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Finds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unfi). Zse Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessmenty ard other items which can attain priority over this Security Insirument as a lien or encumbrance
on the Property; () loasehold payments or ground rents on the Froperty, if any, (¢} premiums for any and all
insurance required oy Tinder wnder Section 5; and {d) Mortgage Insurance premiumns, if any, or any sums
payable by Borrower to “en”er in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. Thise items are called "Escrow Items." At origination or at any time dwring the term
of the Loan, Lender may require that Community Asseciation Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such duss, fee: aud 4ssessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender ail notices of amounts to be paid-under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lendet waives Borrower'. obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Botrower shell pay directly, when and where payabie, the
amounts due for any Bscrow Items for which poywent of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payment: and.to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security negmiment, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow [texis directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Bscrow Item, Lender may cxtercize its rights under Section 9 and pay such
amount and Bortower shall then be cbligated under Section 9 to repay to Lender any such amoint. Lender may
revoke the waiver as to any or all Bscrow Items at any time by a notice giverin accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in sucl: amorats, that are then requitsd nnder
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient %6 rarmit Lender to apply the
Funds at the time specified wnder RESPA, and {b) nof to exceed the maximum amova’ « Jonder can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasenable estimates of
expenditures of future Escrow Items or otherwise in accordanee with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agevcy, instrumentality,
ot entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Feieral Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing e cocrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Bortower and Lender can agree in writing, however, thet interest shall be paid on the Funds. Lender
shall give to Barrower, without cherge, an annual aceounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
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necessary to make up the shottage in accordance with RESPA, but in no more than 12 menthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ail sams secured by this Security Instrument, Lender shall prompily refund to
Bomower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold paymenis or ground rents on the
Property, if any, and Commuumity Association Dues, Fees, md Assessments, if any. To the extent that these
items are Escrow [tems, Borrower shall pay thein in the manner provided in Seetion 3.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but on'v so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate te prevent the
enforcement of iiie tien while those proceedings are pending, but onky until such proceedings are concluded; or
{c) secures from thenlider of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender decrenines that any part of the Property is subject to e lien which cah attain priority over
this Seourity Instrument, Len jer may give Borrower a notice identifying the lien. Within 10 days of the date on
which that netice is given; borrowet shall satisfy the lien or take ane or more of the actions set forth above in
this Section 4.

Lender may require Bortower to nav a one-time charge for a real estate tax verification and/or repotting
service used by Lender it connegtion w ith this Loan.

5, Property Insurance. Borrower rial! keep the improvements now existing or hereafter erected on the
Propetty insured against loss by fire, hazards i.cinded within the term “extended coverage,” and any other
hazards including, but not limited to, earthquaks-and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (incluZiny deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The inswrance catrier providing the insurance shall b cinsen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised onreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) 2 one-time charg< fo. flood zene determination, cerfification and
fracking services; of (b) & one-time chatge for flood zone determinzto and certification services and subsequent
chatges each time remappings or similar changes oceur which ressunablv-might affect such determination or
certification. Borrower shall also be responsible for the payment of any f:es itnosed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Leider may obtain insurance
coverage, at Lender's option and Borrowet's expense. Lender is under no obligation. to urchese any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but miglh. of might ot protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any rig's, haard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowiedses Gat the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Botrowe: eould have
obtained, Amy amounts disbursed by Lender mnder this Section 5 shall become additional debt cf Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the nate of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall neme Lender as mortgagee
and/for as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, 1f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
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destruction of, the Property, such policy shell include a standard mortgage clause and shall name Lender as
mortgagee andfor as an additional loga payee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if net made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o
restoration or repair of the Property, if the restoration or repair is sconomically feasible and Lender's security is
net lessened. During such repair and restoration period, Lender shall have the right fo hold such insurance
proceeds until Lender has had an opportunity te inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shali be undertaken promptly, Lender may disburse proceeds
for the repairs and restoration in 4 single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Teuder shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public sdjuster, or other third parties, retained by Barrower shall not be paid out of the insurance proceeds and
shall be the sol< cbligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would Ge iessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, wheine: 2 not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
apphied n the order proviaed for in Section 2.

If Borrower abandcas the Property, Lender may file, negotiate and settie any available insurance claim
and related matters. If Boriower does not respond within 30 days to a notice from Lender that the insvrance
carrier has offered to settle a clzin., #ien Lender mey negotiate and settle the claim. The 30-day period will
begin when the notice is given, In ither =vent, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender {a) Botiower's rights to any insurance proceeds in an arnount net to exceed
the amounts paid under the Nete or this Secirity Instroment, and (b) any other of Borrower's rights {other than
the right to any refund of nnearned premiuric maid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable io“he coverage of the Property, Lender may use the insurance
proceeds either to repair or restore the Property or tupay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shafl occupy, establish, and vse the Property as Borrower's principal tesidence
within 60 days after the execution of this Security Instrunient and shall continue to occupy the Praperty as
Batrower's principal residence for at least one year after the azate ol secupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or veliss extenuating circumstences exist which
are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Proper'y; laspections. Borrower shall not
destroy, damage er impair the Property, allow the Property to deteriorate srcommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain toe Yropetty in order to prevent the
Propeity from deteriorating or decreasing in vaiue due to its condition. Unless ii-iz determined pursuant to
Section § that repair or restoration is not economically feasible, Borrower shall prowapt’y repait the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repaitng (r restoring the
Property only if Lender hag relensed proceeds for such purposes. Lender may disburse proveede 19 the repairs
and restoration in 2 single payment or in & series of progress payments as the work is compiescd. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is 1ot relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inferior of the improvements on the Property. Lender shall give
Borrower notice et the time of or priot to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bortower or any persons or entities acting at the divection of Bottower ot with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
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with material informetion) in connection with the Loan. Material representations include, but are niot lisnited to,
representations concerning Borrower's oceupancy of the Property as Borrower's principal tesidence.

9, Protection of Lender's Tnterest in the Property and Rigits Under this Security Instrument. If (g)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there i a legal
procesding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforee laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may da and pay for whatever is reasenable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrmment, including protecting and/or assessing
the value of the Property, and securing andfor repairing the Praperty. Lender's actions can include, but are net
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; »::d {z) paying reasonable attorneys’ fees to protect its interest in the Property and/or tights under this
Security Instrvznent, including its secured position in a bankruptey proceeding, Securing the Property includes,
but is not limed to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain weier from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on of &2t Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty ot obligation to do so. It is agreed that Lender incurs no liability for not taking any or
al{ actions autherized undee this Section 9.

Any amounts disbuised by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These.ut:vunts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upop =atice from Lender to Borrower requesting payment,

If this Security Instrument is on .t leasehold, Borrower shall comply with all the provisiens of the lease. If
Bomower acquires fee title to the Property, ihe leasehold and the fee title shall not merge unless Lender agrees to
the merger i writing,

10. Mortgage Insurance. If Lender requized Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintaip v Mortgage Insurance in effect. If, for any reasan, the
Mortgage Tnsurance coverage required by Lender seases to be available fram the morigage insurer that
previonsly provided such insurance and Borrower was reliuired to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall sy the premiums required fo obfain coverage
substantially equivalent to the Mortgage Insurance previously in elfezt, at a cost substentially equivalent to the
cost io Borrower of the Mortgage Insurance previcusly in effect, fion. an alternate mortgage insurer selected by
Lender, If substantially equivalent Mortgage Insurance coverage is uot aveitable, Borrower shall continuve to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-rofndable loss reserve in liew of
Mortgage Inswance. Such loss reserve shall be non-refimdable, notwithstandixg the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any inter<si-or eamings on such loss
reserve. Lender can no longer require fnss reserve payments if Mortgage Insurance coveage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender agaia becomes available, is
obtained, and Lender recquires separately designated payments toward the premiums for Mo tgags Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reuied to make
separately designated paymenits toward the premiums for Mortgage Insurance, Borrower shall pay Fie premiums
required to mainiain Mortgage Insurance in effeck, or to provide a non-refindable loss reserve, urtil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrvuer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay Interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan ag agreed. Borrower is not a party to the Mortgage Insurance.

Moutgage insurers evaluate their totel risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or medify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these

FLLINQES—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3054 101 (page 7 of 13 pages)

(OSBRI CROMIA ORI

L]



2028121055 Page: 9 of 15

UNOFFICIAL COPY

agreements. These agreements tay require the mertgage insurer to meke payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premivms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(ot might be characterized as)  portion of Burrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arTangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other ferms of the Loan, Such agreements will not increase the amount Borrower wili
owe for Moriyage Insurance, and they will not entitle Borrower to any refund.

(b) Anvsuch agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Iasirance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the rign? to receive certain disciosures, to request and obtain cancellation of the Mortgage
Tosurance, to have ti.a Mortgage Insurance texminated antomatically, and/or to recelve a refund of any
Mortgage Insurance promizans that were unearned at the time of such cancellation or termination.

11. Asslgnment o Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shalf be paiu to Lender.

If the Property is damaged. susi Miscellaneous Proceeds shalk be applied to restoration or repair of the
Property, if the restoration or repaii is encnomically feasible and Lender's security is net lessened. During such
repair and restoratien period, Lender shall Lave the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Propecty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration ina
single disbursement or in a series of progress payineats as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to ve paiioon such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscelianeons Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be l(sseaed, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not/he: due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order proviued for in Section 2,

In the event of a total taking, destruction, or loss in valueof the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whcdier or ot then due, with the excess, if any,
paid to Botrower.

Tn the event of a partial taking, destruction, or loss in value of the Proversy in which the fair market value
of the Property immediately befors the partial taking, destruction, or loss in valie iz equal to or greater than the
smount of the sums secured by this Security Instrument immediately before the rustial taking, deslruction, or
los¢ in value, unless Borrower and Lender otherwise apree in writing, the sums sccared by this Security
Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the fllowing fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, ¢r loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, desturvctiza, or loss in
valus. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair taarkzt value
of the Propetly imrediately before the pattial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (a¢ defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authetized to collect and apply the
Miscellaneous Proceeds either to restoration or Tepair of the Propetty ot to the sums secured by this Security
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Instrument, whether or not then due.  "Opposing Party” means the third perty that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanzous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitute of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrisnent. Borvower can core such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrnissed with a ruling
that, in Lender's judgment, precindes forfeiture of the Propesty or other material impairment of Lender's mterest
in the Property or rights under this Security Instrument. The praceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied i
the order viovided for in Section 2.

12, Boreower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditization of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Sacressor in Inferest of Borrower shall not operate to release the liability of Borrower ot any
Successors in Interesi¢f Borrower. Lender shall not be required to commence proceedings against any
Successor in Intetest of Borrower or to refuse to extend fime for payment or otherwise modify amortization of
the sums secured by thig Security Instrument by reasen of any demand made by the original Borrower or any
Successors in Interest of Borrowes. Any farbearance by Lender in exercising any right or remedy including,
without limitation, Lender's accentar.% of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the apsaunt then due, shall not be a waiver of or preclude the exercise of any
right or remedy,

13. Joint and Several Liability; Ci-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and kiabilit;' shaltbe jeint end several. However, any Borrower who co-signs
this Security Instrumeat but does not execute the 1isie (a "co-signer"}. (a) is co-signing this Security Instrument
only to morigage, grant and vonvey the co-signer’s ‘atevest in the Property under the ferms of this Security
Instrumet; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agtee to extenc, raedify, forbear or make any accommodations with
regard o the terms of this Security Instrument or the Note witheut the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Juterest of Borrower who assimes Borrower's
obligations under this Security Instrument in writing, and is approvert by Lender, shall obtain all of Botrower's
rights and benefits under this Security Instrument, Borrower shali not be »2leased from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such releass i writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Seclinu 20) and benefit the successors
and assigns of Lendet,

14, Loan Charges. Lender mey charge Borrower fees for services perawined in connection with
Borrowet's default, for the purpose of protecting Lender's interest in the Property and rizits under thie Security
Instrument, including, but net limited to, attorneys' fees, property inspection snd valuatitu fees.-In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific £ to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees thut /e expressly
prehibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpyetes co that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the tennitted
limits, then: (a) any such loan charge shafl be reduced by the emount necessary to reduce the charge to the
pottnitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits wiil be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or
by meking a direct payment to Borrower. If a refind reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment cherge is provided for under the
Note), Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any notice to Botrower in connection with fhis Security Instrument shall be deeed to have been
givens to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has desigoated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's cliange of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shail only
report a change of address through that specified procedure. Thete may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein vnless Lender has designated another address by
notice to Borrower. Any notice in contiection with this Security Instrument shall nat be deemed to have been
given to J4nder until actually received by Lender. If any notice required by this Security Ingtrument is also
required under- Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under thiz Secviity Instrument,

16. Goverr'zp Law; Severability; Rules of Censtruction. This Security Instrument shall be governed
by federal law and ti= law of the jurisdiction in which the Property is located. All rights and eblipations
contained in this Securily Tastrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expicittv or implicitly allow the parties to agree by contract or it might be gilent, but such
silence shall not be constried as g_prohibition against agreement by contract, In the event that any provision or
clause of this Security Instrumeit o, #s Note conflicts with Applicable Law, such confliet shall not affect other
provisions of this Security Instrureat oc e Nete which can be given effect without the conflicting provision,

As used in this Security Instumeat: (2) words of the masculine gender shall mean and include
corresponding neuter words or wotds of the fminine gender, {b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "mey” zives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be ;iven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inierest in Borrower. As used in this Section 18, "Interest
i the Property" means any legal or beneficial intevest m the Property, including, but net limited to, those
beneficial interests transferred in o bond for deed, coutrest for deed, instailinent sales confract or escrow
agreement, the intent of which is the transfer of title by Borriwei at a future date to a purchaser.

Jfall or any patt of the Propetty ot any Interest in the Preper.y is sold or transferred (or if Borrower is not
a natural person and a beneficial interest i Borrower is sold of tansferred) without Lender's prier written
consent, Lender may requite immediate payment in full of alf-sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is p rohilited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 days from the date the notice is given in aturlance with Section 15 within
which Borrower must pay ail sums secured by this Security Instrument. If Boreswer fails to pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies permitted oy tlis Secumity Instroment
without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain «ondi iens, Borrower
shall have the right to have enforcement of this Secutity Instrument discontinued at any time prev i~ he earliest
of (a} five days before sale of the Property pursuant te Section 22 of this Security Instrument; (%) such other
period as Applicable Law might specify for the termination of Borrower's right to remnstate; or {c} eptrv of 2
judgment enforcing this Security Instrument. Those conditions are that Botrower: (a) pays Lender ‘ali’ sums
which then would be due under this Security Instrurnent and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ot agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, preperty inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue uncheanged unless as otherwise provided under Applicable Law, Lender may
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require that Borrower pay such reinstatement sums and expenses in one or mote of the following forms, as
selected by Lender: () cash; (b) meney order; (c) certified check, bank check, treasurer's check or cashier's
check, provided eny such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument} can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodie Payments due
under the Note and this Security Instrument and performs ather mortgage loan servicing obligations umder the
Note, this Secority Instrument, and Applicable Law. There also might be one ot more changes of the Loan
Servicer v ceivted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
netice of the change which will state the name and address of the new Loan Servicer, the address fo which
payments should b made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the ™¥ote is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the motigrge) foan servieing obligations to Borrower will remain with the Loen Servicer or be
transferred to a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower tior Lender may commence, join, or be joined to any judiclal action (as either an
individual litigant or the member o ~class) that atises from the other party's actiens pursuant to this Security
Instrument or that alieges that the ouer rarty has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Berto'ver ur Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the piving of such notice fo take corrective action. If Applicable Law provides a time
period which must elapse before certain action cau b< taken, that time period will be deemed to be reasonable for
purposes of this paragtaph. The nofice of acceletation and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given fo Born awer pursiant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of Jbis Section 20.

21. Hazardous Substances. As used in this Section 21: {p) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, ot wacies by Environmental Law and the following
substances: gasoline, kerosene, other flammeble or toxic petroleva products, toxic pesticides and herhicides,
volatile solvents, materials containing asbestos or formaldehyde, aii radionstive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Propetty is located that relate to heaith, safety or
environmental protection; (¢} "Hnvironmental Cleanup” includes any resyesss action, remedial action, of
removal action, 3 defined in Envirenmental Law, and (d) an "Envirommental Coucition” means a condition that
¢an cause, contribute to, or otherwise trigger an Envirenmental Cleamup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refsase of any Hazardous
Substances, ot threaten to release any Hazardous Substances, on or in the Property. Boiiowes-chall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Env ronriental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release ot = Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding tro-cenfences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Subetapses that
are generally recoghized to be appropriate to normal residential uses and to maintenance of the Pruperty
(including, but not limited to, hazardous substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, lesking, discharge, release or threat of release of any
Hazardous Substance, and (¢} any condition. caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
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regulatory authority, or any private party, that any removal or ather remediation of eny Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environrental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; {b)
the action required te cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrowet, by which the default must be cured; and (d) that failure to cure the defaalt on or before the
date specified in the nofice may result In acceleration of the sums seeured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right 7o reinstate after acceleration and the right o assert in the foreclosure proceeding the non-
existence of 8 Aefault or any other defense of Borrower fo acceleration and foreclosure. If the default is
not cured on 41 before the date specified in the notice, Lender at its option may require immediate
payment in fuii o all sums secured by this Security Instrument without further demand and may
foreclose this Secu12¢ Tnstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the czmedies provided in this Section 22, including, but not limited to, reasonable
sktorneys’ Tees and costs of Litle evidence.

23. Release. Upori-paynient of all sums secured by this Security Instrument, Lender shall release this
Security Instrumtent. Borrower (hali may any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only i{ the f2= is paid to a third party for services rendered and the charging of the
fee s pernitted under Appiicable Law.

24, Waiver of Homestead. In acco/dance with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois homeriead sxemption laws.

25. Piacement of Collateral Protection fzsurance. Unless Borrower provides Lender with evidence of
the insurance coverape required by Borrower's agrezunent with Lender, Lender may purchase insurance at
Botrower's expense to protect Lender's interests in Sorrower's collatesal. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender pu/chr.ses may not pay any ¢claim that Borrower makes ot
any claim that is made against Borrower in comnection With-the collateral. Borrower may [ater cancel any
insurance purchased by Lender, but only after providing Lerder with evidence that Borrower has obtained
insurance as required by Botrower's and Lender’s agreement. If Lenjer purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inchuding interaet and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or
expitation of the insurance. The costs of the insurance may be added to Borrower's total eutstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Lot ipaer may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agress fo the tetms and covenants.contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness -

XY {\/\9_“”‘”” (Seal)

Borrower - JORGE NEGRETE
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State of ILLINOIS

County of COOK
Enter County Here

This instrument was acknowledged before me on _fatAut T T Zo2e
by Jorge Negrete. (;r

/tjj i “{/flﬂf I

Signature of Notary Publiz/ Y

{SEAL) _
- OFFICIAL SEAL
CHERYL WELSH
NOTARY PUBLIC - STATE OF ILLINOIS

9
J
E MY COMMISSION EXPIRES D022

el e

4
My Commission expites:

PR o

%
W

Loan Originator Organization: CALIBER 3CME LOANS, INC.
NMLS ID: 15622

Loan Criginator: N/A

NMLS ID: N/A

Loan Qriginator Organization; NATIONWIDE MORTGAGT & REALTY, LLC
NMLS ID: 276777

Loan Originator: ALBERT FLORES
NMLS ID; 957419
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15822-20-20413-1L

Property Address: 4847 155th Street, Oak Forest, IL 60452
Parcel D 28-16-403-030-0000

1LOT 4 IN JARRET W. LAYCOAX'S RE-SUBDIVISION OF LOTS 23 AND 24 IN BLOCK 28 IN ARTHUR T.
MCINTOSH AND COMPANYS CICERO AVENUE SUBDIVISION, IN SECTION 18, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Legel Description with Addrass 15822-20-20413-IL



