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Escrow/Closing #: IL20101580

DEFINITIONS

Words used in multiple sections of this document are defined bilow and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in this Jocament are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Mey 27, 2020, together with all Riders to this
document.

(B) "Borrower" is Nikhil Singh , Sole Ownership. Borrover js the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Tne. MERS is a separa.e comporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee»nder this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telepl.one umber of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is BANK OF RMERICA, N.A.. Lenderis a National Association orgarized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
28255.

(E) "Note" means the promissory note signed by Borrower and dated May 27, 2020. The Note states that Borrower
owes Lender Three Hundred Seventy-One Thousand Two Hundred Fifty And 00 /100 Dollars (U.S.
$371,250.00) plus interest at the rate of 3.250%. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2050.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL )
323.35(07/16) BANK OF AMERICA, N.A.

|

il

|

G| R T T

64 o*
&



2028262001 Page: 3 of 10

UNOFFICIAL COPY

Doc ID #: xxxxxxxxx735

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider X Condominium Rider [1Second Home Rider
(I Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
O 1-4 Family Rider O Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions

(J) "Comnrinity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that
are imposed o Rorower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic ©:pds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrumen¢ which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruc?, or anthorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale traZsiers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse tr¢ nsy=rs

(1) "Escrow Items" means those Zems that are described in Section 3.

(M) "Miscellaneous Proceeds" meais any compensation, seftlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid jinder the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other takirg o a'l or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as t0, “>2 value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protectizg T.ender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduld zmount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procecvies-Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migh ke amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As nsed in this Security Instrument, "RESPA™
refers to all requirements and restrictions that are imposed in regard to-a “federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESFA.

(Q) "Successor in Interest of Borrower™ means any party that has taken til1c lo the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumeut.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ev.e~sions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sccun'y Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as iicintee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cock:

The following zeal estate situated in the County of Cook, in the State of
Illinecis:

PARCEL 1:

UNIT 2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 925 N. HERMITAGE CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 1235539003, IN THE EAST 1/2
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OF THE SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE RIGHT TO THE USE AND BENEFIT OF PARKING SPACE P-2 AND STORAGE SPACE
§-2 AS DELINEATED AND DEFINED JN THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BYLAWS OF 925
N. HERMITAGE CONDOMINIUM RECORDED AS DOCUMENT NUMBER 1235539003.

Tax ID: 17-06-426-046-1002

NOTE: Thé nroperty address and tax parcel identification number listed are
provided tolrly for informational purposes, without warranty as to accuracy or
completeness 704 are not hereby insured.

Being that parcel ©f land conveyed to Nikhil Singh and Natalie Hartman, and Vinod
Singh, as joint telzuts with right of survivorship from Michelle Tesch, a single
woman by that deed druted 2/26/2019 and recorded 3/11/2019 in deed Document No.
1007013034, at of the Ccuk County, IL public registry.

Being that parcel of land conveyed to Michelle Tesch, a single woman from
Volodevelopment, Inc.,a corprration by that deed dated 12/18/2012 and recorded
1/24/2013 in deed Document Ko. 4302401067, at of the Cook County, IL public
registry.

which currently has the address of 925 N Heraituge Ave 2, Chicago, IL 60622-5003 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in “4is Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests grar ted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lop der and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited t¢, e right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing an canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excey t for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and aezaands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vruform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require that
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any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return ary
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its Tights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments ¢ ihe time snch payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need nat pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the L.can current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return {iisix to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note imadis dintely prior to foreclosure, No offset or claim which Borrower might have now or in the future
against Lender shali-relicve Borrower from making payments due under the Note and this Security Instrument or
performing the covenantsan agreements secured by this Security Instrument.

2, Application vt Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shis't be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amoun*z due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrumer., end then to reduce the principal balance of the Note.

If Lender receives a payment from Brrrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymer« iy be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may wnply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each paymant can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or mors Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first t¢ ary nrepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Mi¢ellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, ofte Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the doy Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for paymeat of xmounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as 4 li:n or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for nay «nd all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payaol 2 by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiunis in accordance with the provisions of Sestion 10. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender riay require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feos wad assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid uides this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Tunds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrovs li=ms at any time.
Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where
payeble, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exeroise its rights under Section ¢ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revake the waiver as to any or all Escrow Items at any
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time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fonds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in aceordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Ilome Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Bo:rower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agrezirent is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Hediower any intercst or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid i the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is 2 surpius of Funds held in escrow, as defined under RESPA, Lender shal account to Borrower for the
excess funds in accordanye with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall notify Bommower as requiied o RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESTA, brt.in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Ler der shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the defiricnsy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payiment in full of all sums se’ur.d by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay afl tixes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secutity Ingtrument, leasehold payments or ground rents on the Property, if
any, and Community Assoeiation Dues, Fees, and Assecerueats, if any. To the extent that these items are Escrow Liems,
Borrower shall pay them in the manner provided in Section 2,

Bormower shall promptly discharge any lien which has piriity aver this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation scoured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower ig performing such agrecment; (b) contests the lien in goor Taith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to preventthe enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; i (¢) sceures from the holder of the lien an
agresment satisfactory to Lender subordinating the lien to this Securily Instrument if Lender deletmines that any part of
the Property is subject to a lien which can aftain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Boiruwer shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax venificetor and/or reporting service
used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Propetty
insured against loss by lire, hazards included within the term "extonded coverage,” and any other hazarus including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance ghall be
chosen hy Borrower subject to Lender's right to disapprove Borrower's choice, which right ghall not be exercised
unreasonably. Lender may require Borrowet to pay, in connéction with this Loan, either: (2) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for fiood zone determination and
certification scrvices and subsequent charges each time remappings or similar changes occur which reasonably might
affiet such determination ot certification. Botrower shall also be responsible for the payment of any fees imposed by the
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Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so abtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
inferest at ‘b Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower reguesting payment.

All'insuiance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove sucii Tulizies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss paye<. J.ender shall have the right to hold the policies and renewal certificates. IT Lender requires,
Borrower shall prompily” gize to Lender all receipts of paid premiums and renewal nofices. If Borrower obtains any form
of insurance coverage, nc: o’herwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgdgé clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrav:ér shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlyi1 g insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is ecodoriically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the rigat o hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has bedi: completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceesds Tur the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall nct ks required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the résteiation or repair is not econontcally feasible or Lender's
security would be lessened, the insurance proceeds shall be applicd fo the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such ‘nzurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate ur< settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lenuer ihat the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day pericd wiil begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrcwer hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts vapaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund e rnearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applizcble to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property orie-pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

4, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
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restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Barrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a seri¢s of
progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Bortower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause,

& Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any personeor entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) it connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower'd cecupancy of the Property as Borrower's principal residence.

9, Protection of Tiender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perforn the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Securify Instrument
(such as a proceeding in bankruntsy; orobate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument o2 enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is ressonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can ‘nc) 16z, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) epcaring in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Sesurity Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is Lot limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water froia rupss, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty o obligation to do so. It is azreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becuis additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall compiy wita all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall‘'n>t nierge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition 51 making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reascp;dne Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previousiy provided such insurance
and Borrower was required to make separately designated payments toward the premiums for'Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Vurigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
Toss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
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requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mrtgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements-with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions ¢hat-are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements mayr4euire the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (wiicraay include funds obtained from Mortgage Insurance premiums).

As a result of tlicse agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of 4ny’ of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a porticn of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's tisk, or red iciug iosses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a siiare of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance." Further:

(2) Any suck agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loay. Snch agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle .’sxrower to any refund.

(b) Any such agreements will not affect #ie vights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canc.ation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive & refind of any Mortgage Insurance premiums that were
unearned at the time of sach cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture  All Miscelianeous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall v= applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security i\ not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Procesds vatil Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaciicn, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single dicborsement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable J:aw requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any infirzst or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
fhe Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whetter or not then due,
with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the orier provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
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amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in<he next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 day= after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to Testorsdon or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party " ueans the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action 1 tegard to Miscellaneous Proceeds.

Borrower shalloein default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result i forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing-Le action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or sther material impairment of Lender's interest in the Property or rights under this
Security Instrument, The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigne/ ard shall be paid to Lender.

All Miscellaneous Proceeds that ar: net spplied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearanc By, Lender Not a Waiver. Extension of the time for payrent or
modification of amertization of the sums secured by-this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relzase the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence procesdiags against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortizzuri of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitatic:, T ender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts lesz thar the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Brund. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Secuyity Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Irstrinent; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Scerrity Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asswnes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as aprohibition
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