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This Instrument Prepared By:
James Brisbois

3940 N RAVENSWCCD
CHICAGC ILLINOIS 60613

Alter Recording Return To:
GUARANTEED RATE, INC.
4410 M. RAVENSWOOD AVE.
CHICAGO, TLLINOIS 60040

Loan Numberd R03062530 {Space Above This Line For Becording Data} -— - ————

MORTGAGE

M 100355399025733260 MERK Phone: 888-679-6377
PDEFINITIONS

Words used in muitiple sections of this documnuntare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usazo-of words used in this document are also provided in Section 16.

{43 "Secerily lastroment” moans this documerdt, which is dated AUGUST 17, 2020 . together
with all Riders o this document,
{B) '"Borrower'is MADELINE HIGDON, B2 MARRIED WAOMAN

Borrower s the mortgagor under this Sceurity Instrument

{Cy "MERS" s Mortgage Rlectronic Registration Systems, Inc. MERS is 2 sepaiate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS i the riorteagee under this Security
Invtrument. MERS is organized and existing under the laws of Delaware, and has an allqress and telephone number
of P.O. Box 2026, Flint, MF 48501.2020, tel. (§AR) 679-MERS,

(I "Lender'is GUARARTEED RATE, INC.

Lender is a DELAWARE CORPORATION or ganized
and existing under the laws of  DELAWARE
Lender's addregs is 3940 W RAVENSWOOD, CHICAGO, ILLINOIS 60613

(B} '"Note" means the promissory note signed by Borrower and dated  AUGUST 17, 2020
The Nole states that Borrower owes Lender THREE HUNDRED TWO THOUSAND ONE HUNDRED AND

00/100 Dollars (U8, § 302,100.00 ) plus intersst,
ILLINQIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
Faan 3014 10t www. doCmagic. com
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Borrower has promiged to pay this debt in regular Periodic Payments and o pay the debt in {ull not later than
SEPTEMBER 1, 2050 .

(FY "Property” means the property that is described helow under the heading "Transfer of Rights in the Property.”
(Gy "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Wote, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicabled:

{1 Adjustable Rate Rider { | Planned Lnat Development Rider
[} Balloon Rider 7] Biweekly Payment Rider

[} 1-4 Family Rider (] Sceond Home Rider

X} Covdoninium Rider K] Other(s} [specify]

Figed Interest Rate Rider

(I} "AppHeable Law' incoap 2ll conrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordero (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I "Community Asseciation Duer, Fees, and Assessments' means all dues, fees, assessmenis and other charges
that are imnposed on Borrower or the Property by a condominium association, homeowners association or siruilar
organization,

(K} “Electrenic Funds Transfer’ meuns any iransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 1s initiated Goteh an electronic terminal, telephonic iastrament, compuier, or
mazgnelic tape $o a5 to order, insiruct, or authorize a Bneaacial mstitution to debit or credit an account.  Such tegm
inciudes, but is not limited to, point-of-sale transfers, antomated teller machine {ransactions, transfers initiated by
telephone, wire iranslers, apd astomaled clearinghouse rimsfers,

(1) "Escrow tems' means those items that are described i Saction 3,

(M) '"Miscellaneeus Proceeds” means any compensation, setilerpon'c award of damages, or proceeds paid by any
third parly (other than insurance proceeds paid uoder thie coverage: deseribed in Section 3) fort (i) damage 16, or
destruction of, the Property; (iiy condempation or other taking of all or any-part of the Property; (ili) conveyance in
lieu of condemnation; or (v} misrepresentations of, or omissions as to, e vabe and/or condition of the Property,
(N} "Mortgage Insurance” means insarance protecting Lender against the aGrparment of, or default on, the Loan,
((3) '"Periodic Payment” means the regularly scheduled amount due for () principel and interest under the Note,
plus (i) any amounts under Section 3 of this Security Tnstrument.

Py "RESPA" means the Real Estate Setttement Procedures Act (12 U.S.C. §2601 e s2q.) and its implementing
reguiation, Regulation X (12 C.E.R. Part §024), as they might be amended from time to tire, o7 any additional or
successor legislation or regulation that governs the same subject matter. As uvsed in this-Scelrity Instrument,
"RESPA" refersto all requirements and restrictions that are imposed in regard to a "federally related miortgage Joan”
even if the Loan does not qualify as & “federally related mortgage loan" under RESPA.

{63y "Successor in Inferest of Borrower™ means any party that has taken title to the Property, whethet o not that
party has assumed Borrower's obligations under the Note and/or this Security Insirument.

HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eforms
Foren 3014 1/01 www. docmiagic.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: £1) the repayiment of the Loan, and af] renewals, extensions and modifications
of the Nete! and (11} the pesformance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's
sucoessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
{Type of Recording Jurisdiction] [Nuge of Recording Jurisdiction)
SEE LEGAL DESCRIFPTION ATTACEED HERETS AND MADE A PART HERECF A5 EXHIBIT A",
A.P.N,: 14-28-118-043~1G10

which currently has the address of 2907 ¥ Pine Grove Ave Unit 35
[Street]
CHICAGO , lllincis 60657 ("Property Address™:
[City] [Lip Codel

TOGETHER WITH ail the improvements now ox hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereaflter a part ol the property. All replacements and additions shall also be
covered by this Security Instroment. Al of the foregoing i5 relerred to in this Security Instrument as the “Property,”
Borrower understands and agrees that MERS holds only legal titleo the interests granted by Borrower in this Security
Instrument, but, if necessary ta comply with faw or customn, MIZRS (2 neminee for Lender and Lender' s successors
and assigns} has the right: to exercise any or all of those interests, inCleding, but not imuted to, the right to foreclose
and seil the Property; and to take any action required of Lender including, tritnot limited to, releasing and canceling
this Security Tnstrument,

BORROWER COVENANTS rhat Borrower is Jawtully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encurabrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demsnds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security imsirument covering real property.

ILLINCIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MFRS DacMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, buterest, ¥scrow Hems, Fropayment Charges, and Late Charges. Borrower shall
pay whena due the principal of, and interest on, the debt evidenced by the Note and any prepayment chacges and late
charges due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3. Payments doe
under the Note and this Security Instrument shall be made 1o U.5. currency. However, # any check or other
instrument received by Lender as payment under the Note or this Secarity Instrument s retiuned to Lender vrpaid,
Lender may require that any or all subsequent payments doe under the Note and this Security Instroment he made in
one or more of the following forms, ag seiected by Lender: (a) cash; (b} money order; () certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is draws upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or (d) Electeonic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may vetura
any paymep! o nartial paymeat if the payment or partial payments are insufficient to bring the Loan current. Fender
may accepl anv payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prijucice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sich payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, (i Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymera to bring the Loan current. H Borrower does not do so within a reasonable period of
timae, Lender shall either applvsuch funds or refrn them to Borrower. I nof applied earlier, such funds will be
applied to the outstanding principal balance uader the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now 01 i1 the fotare against Lender shall relieve Borrower from making payments due
tnder the MNote and this Security [nstruvaem or performing the covenants and agreements secured by this Security
Instrument.

2.  Application of Payments or Procceds, Except as otherwise described in this Section 2, ail payments
accepied and applied by Lender shall be applied-i oe following order of priority: (2) inierest due nnder the Note;
{1} principal due under the Note; {¢} amounts due under S=ction 3. Such payments shall be applied to each Periodic
Payment i the order in which it became due. Any rediaining ancounts shail be applied first o late charges, second
tor any other amounts due under this Security Inspument, ind then 1o reduce the principal halance of the Note,

If Lender receives a payment from Borrower for a deliigrent Pertodic Payment which includes a safficient
armount (o pay any late charge due, the paymeni may be applied to the delinquent payment and the lae charge. If
more than one Periodic Payment is outstanding, Lender may appiy snv payment received from Borrower to the
repayment of ihe Periodic Payments if, and to the extent that, each payment-can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or [nore Periodic Payments, such excess may
be applied to any late charges dize. Voluntary prepayments shall be applied first<oany prepayment charges and then
as described in the Note.

Any application of payments, msurance proceeds, or MisceHaneous Proceeds 't principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments:

3. Funds for Escrow lemw. Borrower shali pay to Lender on the day Periodic Payrent: are due under the
Mote, uniil the Mote is paid in full, a sum (the "Funds") to provide for payment of amounts ine P {a) taxes and
assessments and other ilems which can attain priority over this Security Instrument as a lien or cnsuwmbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
© Lender in licw of the payment of Morigage Tnsurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Ttems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow ltem, Borrower shali promptly furnish to Lender all notices of amounts to he paid
gnder this Section. Borrower shall pay Lender the Funds for Lscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltemas. Lender may waive Borrower's obligation to pay to Lender
Funds for any or ali Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic eForms
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Borrower shall pay directly, when and where pavable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Leader requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’ s obligation to make such paymaents and to provide receipts
shall for all purposes be deemned (o be a covenant and agresment contained in this Security Instrument, as the phrase
"covenant and agrezment” 18 used in Section 9. If Borrower is obligated 1o pay Escrow [tems directly, pursuant io
a waiver, and Borrower fails to pay the amount due for an Bscrow Irem, Lender may exercise its rights under Section
O and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any o all Escrow Items at any time by a notice given in accordunce with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coflect and bold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA,
I ender shailestimate the amouat of Funds due on the hasis of current dafa and reasonable estimates of expenditures
of fumre Bscrov Ytems of otherwise in accordance with Applicable Law.

The Funds shell be held in an instimution whose deposits are insured by a federal agency, instrumentality, of
entity (including Laudsr, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. ender shall apiy he Funds to pay the Escrow {tems no later than the time specified under RESPA. Lender
shall noi charge Borrower for wolding and appiying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ytems, unless Lenger"pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agresrpents made in writing or Applicable Law requires interest to be paid on the Fands,
Lender shall not be required to pay Beavower any interest or earnings on the Fonds. Borrower and Lender can agree
in writing, however, that intersst shall Je poid on the Funds. Lender shal! give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

if there 15 a surplus of Fuads held in esciow, a5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. M ihérs is a shortage of Funds heid in escrow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA, and Zarrower shall pay to Lender the amount necessary o make
up the shortage in accordance with RESPA, but in no 'more than 12 monthiy payments. I there 1s a deficiency of
Fuads held in escrow, as defived under RESPA, Lender shull notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amonnt necessary to make up the deficienny in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrvme at. Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chai ges, fines, and impositions aliributable to
the Property which can attain priority over this Security Instrument, leasehGld payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.To the extent that these items
are Bscrow lems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Inttument uniess Borrower:
{a) agrees in wriling to the payment of the obligation secured by the lien fn & manner acceptakie i Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith vy Orcdefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent the enforrament of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {¢} secures flon the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. t] Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the ifen. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrowes to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection willy (his Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within ihe term “extended coverage,” and any cther hazards

ILLINOIS - Single Family - Fannie Mas/Frecdie Mac UNIFORNM INSTRUMENT - MERS DocMagic eForms
Form 3014 /01 www. docmagic. com

Page 5 of 14



2028206041 Page: 7 of 20

UNOFFICIAL COPY

including, but not limited to, earthouakes and floods, for which Lender requires insurance. This nsurance shall be
maintaised in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the 1.oan. The insurance carries providing
the insurance shall be chosen by Borrower subject 1o Lender' s right to disapprove Borrower' s choice, which right shail
not be exercised unreasonably. Lender may requrire Borrowet to pay, in connection with this Loan, either: (a} a one-
time charge for flood zone deterniipation, certification and tracking services; or {b} 2 one-time charge for fiood zone
determination and certification services and subsequent charges each time remappings or simtlar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any {lood zone
determination resulting from au objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under ao obligation to purchase any particular type or amount
of coverage Therefore, sach coverage shall cover Leader, but might or might not protect Borrower, Botrower's
eqiity in the Property, or the contents of the Property, against any risk, hazard or ltability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiiicintly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Stctiom 5 shall become additional debyt of Borrower sscured by this Security Instrument. These
amounts shall bear interest af'the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borsower requesting payiment.

All msurance policies yequirzd by Lender and renewals of such policies shall he subiect to Lender's right to
disapprove such policies. shall incivde s standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additionai loss payee. Lender shall havethe right to hoid the policies and renewal certficates. 1 Lender reguires,
Borrower shail promptly give to Lender alf gnesipts of paid premiums and renewal notices. If Borrower obtains any
form of surance coverage, not otherwise requized by Lender, for damage to, or destruction of, the Property, such
policy shall inclzde a standard mortgage clansecpd shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt s otice o the insurance carrier and Lender. Lender may make
proof of loss il not made prompily by Borrower. Unless Lynder and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance vwascequired by Lender, shall be applied to restoration
orf repair of the Property, if the restoration or repair is economuzally feasible and Lender’s security s not lessened.
During such vepair and restoration period, Lender shall have the right o hold such imsurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the worinas besn completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender miay dishurse proceeds for the repairs and
restoration in a singie payment or in a series of progress payments as the worg s completed.  Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on such insuratse proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for publica fusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the ro.2'obligation of Borrower.
I the restoration or repair is nol economicaily feasible or Lender's security would be lessened, fievdnsurance proceeds
shall be applied (0 the sums secured by this Security Instrumend, whether or not then due, withthe eyoass, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

if Borrower abandons the Property, Lender may file, negotiate and settle any available insucsac claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurancs crrrier has
offered to seitle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
undar the Note or this Security Instrument, and (b) any other of Borrower' g rights (other than the right to any refund
of unearned preminms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may wse the insurance proceeds either o repair or restore the
Property of to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFarms
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6. Occuapancy. Borrower shall occupy, establish, and use the Property as Borrowss's principal residence
within 6{ days after the execution of this Security Instrument and shall continue to cceupy the Property as Borrower' s
principal residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or nnless extenvating circumstances exist which are bevond Borrower's
control.

7. Preservation, Maintenance and Protoction of the Property; Inspections. Borrower shail not destroy,
dumage or impair the Property, allow the Property to deteriorate or conmnit waste on the Properry. Whether or pot
Borrower is residing in the Property, Borrower shall maintain the Property in ovder to prevent the Property from
deteriorating or decreasing in vaiue due to its condition. Unless it is determined pursuant to Section 5 that repair or
resioration is not cconomically feasible, Borrower shall promptly repair the Praperty if damaged to avoid fucther
deterioration or damage. I insurance or condemnation proceeds are paid in connaction with damage to, or the taking
of, the Property, Borrower shall be respongible for repairing or restoring the Property only if Tender has released
proceeds {ov such purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progriss payments as the worlk is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restole fie Property, Borrower is not relieved of Borrower s obligation for the completion of such repair
or restoration,

Lender or its agert wav make reasonable entries upon and inspections of the Property. 1f it has reasonable canse,
Lender may inspect the ineris of the improvements on the Property. Leader shall give Borrower notice af the time
of or prior o such an interior smapection specifying such reasonable cause.

8. Borrower's Loan Appication. Borrower shabl e in defaudt if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Bosrower's knowledge or consent gave
materially false, misleading, or inaccurite 1formation or statements to Lender (or failed to provide Lender with
material information) in connection wis the Loan.  Materal representations include, but are not limited to,
representations concerning Borrower's ocoupiocy, of the Property as Borrower's principal residence.

9, Protection of Lender's Tnterest in 1h¢ Troperty and Rights Under this Security Instrument. I (a)
Borrewer {ails {o perform the covenants and agree nenrecontained tn this Security Instrument, (b} there 1s 2 legal
proceeding that might significantly affect Lender’ s inter2st tn the Property and/or rights under this Security Instriument
{such as a proceeding in bankruptcy, probate, for condem ation or forfeiture, for enforcement of a lien which may
altain priority over this Secarity Instrument or to enforce lav's or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonalie e appropriate to protect ender's interest in the
Property and rights under thig Secarity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inciude, brtare not limited to: (a) paying any sams
secured by a lien which has priority over this Security Instrument; (b) appearingdn court; and {c) paying reasosable
attorneys’ fees to protect its inderest in the Property and/or rights under this Secoiy Tustrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, bt is noviimuaed to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fom pipes, eliminate bulding or
other code violations or dangerous conditions, and bhave ulilities turned on or off.  Altheupl Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to G0 so. It Is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrowcr secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of dishursement ind shall be
pavable, with such inferest, upon notice from Lender ta Borrower requesting payment.

I{ this Security Instrament is on a leasehold, Borrower shafl comply with al the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

. Mortgage Insurance, ¥ Lender required Morigage Insurance as a condition of making the Loan, Borrowey
shall pay the premiums required to maintain the Mortgage lusurance in effect, 1, for any reason, the Mortgage

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS - DacMagic eForms
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Insurance coverage required by Lender ceasesto be available from the mortgage mserer that previously provided such
insurance and Borrower was required to make separalely designated paymients woward the premiwns for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantiatly equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent o the cost to Borrower of the Mortgage Insurance
previousty in effect, from an aliernate mortgage insurer sclecied by Lender. I sobstantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 10 pay to Lender the amonns of the separately designated
payments that were doe when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is nidmately paid in foll, and Lender shall not be required to pay Borrower any
interest or earnings on such Joss reserve. Lender can no Jouger require loss reserve payments if Morigage Insurance
coverage (in the amouat and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Morfgage Frsmnnce, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to makoseparately designated payments toward the premiums for Mortgage Tnsurance, Borrower shalf pay
the premiuing reguired to maintain Morigage lusurance in effect, or o provide a non-refundable loss reserve, untii
Lender's tequireme it far Mortgage nsurance ends in accordanee with any written agreement between Borrower and
Lender providing for suct termination or until terminatiot is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 1o pay Interest al the rate provided in the Note,

Mortgage Insurance reipsburses Lender (or any entity that purchases the Note) for certain fosses it may ineng
if Borrower does fiot repay the Leanas agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers evaluate i rotal risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory lo the mortgzge insurer and the other party (or parties) o these agreemenis. These
agreements may require the mortgage insures-fonake payments using any source of funds that the morigage nsurer
may have available (which may include funds chigiaed from Mortgage Insurance premiums).

As aresuit of these agreements, Lender, any purcheser of the Note, another inserer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that derive from {or might
be characterized as) 2 portion of Borrower’ s payments for Miorigage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agresinent provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiwms patd 't the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(2} Any such apreemnents will not affect the amovmts that Sorrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not ncrepse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any soch agreements will not affect the rights Borrower has - if anv~#th respect to the Morigage
Insurance under the Homeovers Profection Act of 1998 or any other law. Theso dights may include the right
o receive certain disclosures, fo request and obtain cancellation of the Mortgage Insurance, to have the
Murtgage Insurance terminated automatically, and/or to receive s refund of any Mortgagy sivurance premdams
that were unearned af the time of such canceilation or termination.

11, Assignment of Misceilaneous Proceeds; Forfeifure, All Miscellancous Proceeds ar boreby assigned to
angd shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of t'ie l'roperty,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to bold such Miscellaneous Proceeds until Lender has had an
opportamity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 singie dishurseiment
or in a series of progress payreents as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires inderest to be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrawer any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Singfe Family - Farmie Mae/Freddie Mac UNIFORM INSTRUMENY - MERS ~ DocMagic eForms
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Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secored by this Security
fnstrument, whether or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall
he applied in the order provided for 1n Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ot then due, with the excess, if any, paid to
Borcower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of
the Property immediately hefore the partial taking, destruction, or loss in valne is equai to or greater then the amount
of the sums secured by this Security Instenment inunadiately before the partial taking, destruction, or Joss in value,
unless Borrower and Lender otherwise agree in writing, the stuns secored by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiphied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property itriaediately hefore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the eventof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imiiediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatel; brfore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree i writing, the Miseslfaneous Proceeds shall be applied to the sums secured by this Security Instroment whether
or not the soms are then due

if the Property is abandol=d by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond o
Lender within 30 days after the daw e notice is given, Lender is authorized to collect and apply the Misceltaneous
Proceeds either to restoration or repair ¢f thy Property or to the swms secured by this Security Instrament, whether
or notf then due. "Opposing Party" means-thethird party that owes Borrower Miscellaneous Proceeds or the party
against whom Bovrower has a right of action-dpceeard t Miscellaneous Proceeds.

Borrower shall be in default if any action & zroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property br othoe material impairment of Lender' s inferest in the Property
or riphts under this Security Instroment, Borrower can ~ure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesding 10 be dismissed with a ruling that, in Lender's
judgmient, precludes forfeiture of the Praperty or other materialimpairment of Lender's interest in the Property or
rights tnder this Security Instrument. The proceeds of any awzrd g claim for damages that are atiributable to the
impairment of Lendec’s interest in the Property ave hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o repaizof the Property shall be applied in the
order provided for 1 Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, /vcension of the time for payment or
modification of amortization of the sums secured by this Security Instrument prantia by Lender to Borrower or any
Successor in fnterest of Borrower shall not operate 1o release the Habilily of Borrower o1 any Successors in Interest
of Borrower. Lender shall not be required o commence proccedings against any Soccessor in Interest of Borrower
or (o refuse to extend time for payment or otherwise modify amortization of the sums sesured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest'of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender S acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounss less than'the smount then
due, shall not he a waiver of or preclude the exercise of any right or remedy.

13, Joint and Severad Liahility; Co-sipners; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several. Flowever, any Borrower who co-signs this Security
Instrurnent but does not execute the Mote (2 "co-signer”™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property ander the terms of this Security Instrument; (b} is not
personatly obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, {forbear or make any sccommodations with regard to the terms of this Security
Instrurdent or the Note withoul the co-signer's consent,

ILLINOIS - Single Farmily - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Boerrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower' s righis
and benefits under thig Security Instrurment. Borrower shall not be released from Borrower' s obligations and Hability
under this Security Instrument unless Lender agrees 1o such release in writing. "The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 207 and henefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender' s interest in the Property and rights under this Security Instrament,
inclnding, but not Emiied to, atiorneys' fees, property inspection and valuation fees. Tnregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
a3 a prohibition un the charging of such fee. 1.ender may not charge fees that ave expressiy prohibited by this Security
Instrument or by Applicable Law.

1 the Loan is subject to a law which sets maximurm loan charges, and that law is finally interpreted so that the
interest or oloes loan charges collected or o be collected in comection with the Loan exceed the permitied Hmits,
thes: (a) any svoh loan charge shall be reduced by the amount necessary {o reduce the charge o the permitied Imit;
and () any sumy aleady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose o riake this refund by reducing the principal owed under the Note or by making a direct pryment
o Borrower, If a retund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direst payment to Borrower will constitate a watver of any right of action Borrower might
hiave arising out of sach overcharse

15, Metices. All notices given by Borrower or Lender in connection with this Security Instrument raust be in
writtng. Any nefice 1o Borrower in conection with this Security Instrument shali be deemed to have been given to
Borrower when mailed by first class mad-or-when actually delivered to Borrower's notice address if sent by other
means, Notice 0 any one Borrower shail constinie notice 1o alf Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Properiv. Address unless Borrower has designated a substituie notice
address by notice o Lender.  Borrower shall promptly sotify Lender of Borrower's change of address. If Lender
specifics s procedure for reporting Borrower's change o' addeess, then Borrower shalf only report a change of address
through thal specified procedure. There may be only one designated notice address under this Security Instrument
at any one tirne.  Any notice to Lender shail be given by dehverizg it or by mailing it by first class maif o Lender's
address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have heen given /o Lender until actoally received by Lender.
If any notice requiced by this Security Instrument is also required wndes-Applicable Law, the Applicable Law
reguiremnent will satisfy the corresponding requirement under this Secorit 7 Insunment.

18, Governing Law; Severability; Rules of Censtroction. This Securivy Instrument shall he governed by
federal Taw and the law of the jurisdiction in which the Property is located. Alitigiieand obligations contained in
this Security Tnstrumest are subject to any requirements and limitations of Applicabie Law. Applicable Law might
explicitly or iraplicitly allow the parties to agree by contract or it might be silent, b cuch silence shall not be
construed as a prohibition against agreerwent by contract. In the event that any proviston o5 ciavse of this Security
Instrument or the Mote conflicts with Applicable Law, such confiict shall not affect other provisionyof this Security
Instrument or the Note which cun be given effect without the conflicting provision,

Az used in this Security Instrument: (a) words of the masculine gender shall mean and include/coiresponding
newter words or words of the feminine gender; (b) words in the wingular shall mean and include the plural and vice
versa; and (¢) the word "may” gives solc discretion without any obligation to {ake any action.

17. Borrower's Copy. Borrower shall be given one cony of the Note and of this Security Instrament,

18, Traunsfer of the Praperty or a Beneficial Interest in Borrower. As uvsed in this Section 18, "Interest in
the Property” means any legai or beneficial mterest in the Property, including, but not limited to, those beneficial
imterests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date o a purchaser.
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If all or any past of the Property or any Interest in the Property is sold or wanslerred (or i Borrower is not a
natural person and a beneficial interest in Borrower is sold or ransferred) without Leader's prior written consent,
Lender may require immediate payment in full of all sums secured by this Securily Instrument. Howevey, this option
shall aot he crercised by Lender if such exercise is prohihited by Appiicable Law,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bogrrower
must pay all sums secured by this Seeurity Instrument. I Borrower [ails to pay these sumss prior to the expiration of
this peried, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right {o Belnstate Alter Aeceleration. If Borrower meets certain conditions, Borrower shall
have the right (o bave enforcement of this Security Instremeni discontimued at any time prior to the earliesi of. (a)
five days before sale of the Property pursuant (o Section 22 of this Security Instrument; (b) such other period as
Applicable Yawight specify for the termination of Borrower' sright to reinstate; or (c) entry of a judgment enforcing
this Security losweoment, Those conditions are that Borrower: (a) pays Lender ail sums which then wouid be due
under s Secur'ty nstrument and the Note as if no acceleration had ocowrred; (b) cures any defanlt of any other
covenatits or agreedicrs, (¢} pays all expenses incurred in enforcing this Secority Instrument, including, but not
timited 10, reasonable {vineys’ foes, property inspection and valuation fees, and cther fees incurred for the purpose
of proteciing Londer”s intCreain the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably regiisc to assure that Lender's interest in the Property and rights onder this Security
Instrument, and Borrowee' s obligeiaon 6 pay the sums seeured by this Sceurity Instrument, shall continne unchanged
uniess as otherwise provided undet Anpiicable Law. Lender may require that Borrower pay such reinsiatement sums
and expenses in one or more of the following forms, as selected by Lender: (a} cash; {b) money order; {e) certified
check, bank check, treasurer’ s check or cashice' s check, provided any such check is drawn upon an instindion whose
deposits are insured by a federal agency, istumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instruwdre and cbligations secured hereby shall remain fully effecove as if
no acceleration had ocenrred. However, this right (o reinetate shatl not apply in the case of acceleration under Section 18.

26, Sale of Note; Chunge of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or rior: fimes without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer ) 2wt collects Periodic Pavments due under the Note
and this Security Instrument and performs other mortgage loanser:icing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or moreChrnges of the Loan Servicer unrelated to a sale
of the Note. ¥ there is a change of the Loan Servicer, Borrower will be givernwritten notice of the change which will
state the name and address of the new Loan Servicer, the address to whic puyments should be madeand any other
information RESPA requires in connection with a notice of transfer of servieing ) I the Note is sold and thereafter
the T.oan is serviced by a Loan Servicer other than the purchaser of the Note, the wmvaipage loan servicing obligations
to Borrower will remain with the Lean Servicer or be transferred to asuceessor Loar Sedvicer and are not assumed
by the Wote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action fas vither an individual
Htigant or the member of a class} that arises from the other party’ s actions pursuant to this Secarity Yustrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uniil such Borrower or Lender has notified the other party {with such notice given in compliance with ik e requirements
of Section 15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such
notice to take corrective action, I Applicable Law provides a time period which must elapse before certain action
can be taken, that tme period will be deemed to be reasonable for purposes of this paragraph. The notice of
sceeleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrawer pursuant to Section 18 shall be deemed to satisty the notice and opporiunify to take corrective action
provisions of this Section 20.
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21. Horardous Substances.  As ased in this Section 21: () "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, polluiants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile soivents,
materials containing ashestos or formaldebyde, and radioactive materials; {(b) "Environmenial Luw” means federal
Taws and faws of the jurisdiction where the Property is located that relate to bealth, safety or environmental protection;
(2} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined i
Environmenta! Law; and (d) an "Favironmental Condition” means a condition that can cause, contribute to, or
otherwise wrigger an Environments] Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazacdous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shiall not do, nor allow anyone else
to do, anvthing affecting the Property (a} that is in violation of any Envirommental Law, (b) which creates an
Environmental Condition, or (¢) which, due w0 the presence, use, of release of a Hazardous Substance, creates a
vondition 0t adversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, oosiorage on the Property of small quantitiss of Hazardous Substances that are penevally recegnized
to be appropriats i normal residential uses and o maintenance of the Property {including, but not limited to,
hazardous substancds 7. consumer products).

Borrower shall plowptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentat o ragnlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whice Dorrower has actual knowledge, () any Environmenta] Condition, including but not
limited fo, any spilling, leaking, dncharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Harardous Substance which adversely affects the value of the
Property. I Borrower learns, or is notified 1y any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali
prompily take all necessary remedial actions in‘azcordance with Environmental Law. MNotliing herein shaii ceeate any
obligation on Lender for an Environmental Cleanog

NOR-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration: Remedies. Lender shall give nolice to Borrower prioy to acceleration following
Borrower's breach of any covenarnt or agreement in this Securiy Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2} the defanit; (b) the action
required to curs the defaulé; (¢) a date, not less than 30 days {re'o 'he date the notice is given to Borrower, by
which the defaait must be cured; and (d} that faifure to cure the Gelault-ca or before the date specified in the
notice may result in acceleration of the sums secured by this Securty Instrement, forectosnre by judicial
proceeding and sale af the Property. The notice shall further inform Boroyswer of the right to reinstate afier
acceleration and the right to assert in the forectosure proceeding the non-exisicoce of a default or any other
defense of Borrower fo acceleration and foreclosure. Tf the defaudt is not cured's a2 of before the date specified
in the notice, Lender at its optien may reguire inwnediate payment in full of all sum: secured by this Security
Tustroment withoot further dewmand and may foreclose this Seeurity Instrument by judicizs proceeding, Lender
shali be entitled fo collect all expenses incurred in pursuing the remedies provided in this Seclies 22, induding,
but not limdted to, reasouable attorneys’ fees and cosis of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shalfl release tis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing ‘nis Security
Instrument, but only if the fee is paid fo a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. Tn accordance with Tllinois 1aw, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s sgreement with Lender, Lender rmay purchase insurance at Borrower's
expense (o protect Lender' s interests in Borrower' s collateral. ‘This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coflateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that instrance, including inierest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain oa ity own.

BY SMGNING BELOW, Borrower accepis and agrees to the terms and covenanls contzined in this Securily
Instrument and Jis auy Rider executed by Borrower and recorded with it,

{ mﬁ% / R

j ¢ [/ 4] X % /
AL VM o se
M a?:gﬁ ine Higdo v@f -Borrower

Witness Witness
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- {%pace Below This Une For Acknowiedgment]

State of  ALLINGIS )
) ss.

County of CO0K

)
P . . ;\’ i . )
f Sﬁ;@ﬁf\mﬁ. C i (Q‘%f gff’f’ F}« cerify that

! R
{here give name of officer and is officiat title)

wd

Madeline Higdon

{name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse”}

personally known to me to besbe same person whose name is {or are) subseribed to the foregoing instrument,
appeared before me this day in persan, and acknowledged that he (i@nr they) signed and delivered the instrument
as his ?@r their) free and volomary act, for the vses and purposes therein set forth.

Dated: AUGUST 17, 2024

e

Vs

f, ,: ‘v‘i“, - /-} /7 y ;/%
i i) ’
e Il

{Signature of officer)

Loan {riginator: Michael Bencks, NMLSR ID 1202417 ]
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR D 2all
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Loan Numbar: 203062520
Date: AUGUST 17, 72020

Property Address: 2907 N Pine Grove Ave {Init 335
CHICRGEO, TLLINOTIS 60657

EXHIBIT A"

LEGAL DESCRIPTION

PROPERTY DESCRIPTION

THE LAND REFERRED TOIN THis POLICY IS DESCRIBED AS FOLLOWS:

UNIT 26073 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON £LEMENTS IN
PICKFORD CONDOMINIUMAS DELINEAT EDAND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NO. 22054287, IN THE NORTHWEST 1/4 OF SEUTION 28, TOWNSHIP 46 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

APN. # ¢ 14-28-118-043-1010
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FIXED INTEREST RATE RIDER

Date: RUGUST 17, 2020
Lender: GUARANTEEDR RATE, INC.

Borrower(s): Madeline Higdon

THIS FIXED INTEREST RATE RIDER is made this  17¢h  day of AUGUST, 2020
and is u,c."purate,d into and shall be deexned 1o amend and supplement the Security Jostrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower " Vio secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of

GUARBNTEEL RATE. INC.
{the "Lender ;. Tip Security Instrument encambers the property move specifically described in the Security

Instrument and iow'f:»" at

2907 RPIne Grove Ave Unit 38, CHICAGO, ILLINOIS 80657
{Property Address]

ADDITIONAL COVENANTE! inaddition to the covenanis and agreements made in the Security
Instrument, Borrower and Lendev further covenant and agree as follows:

A. Definition { B ) "Note" of te Security Instrument is hereby deleted and the foliowing
provision is substituied in its place in the Siourity Instrument:

{ E ) "Mete’ meuns the promissory note signed by the Borrower and dated  AUGUST 17, 2020
The Note states that Borrower owes Lender THREE HUJIDRED TWO THCOUSAND ONE HUNDRED

AND 20/100 Dollars (U.5. § 302, 100.00 )
plus interest.  Borrower has promised to pay this debt in regulzr Periodic Paymems and w pay the debt in
full not later than SEPTEMBER 1, 2050 attoerrie of 3.125 %,

BY SIGNING BELCW, Borrower accepts and agrees to the ierms aud covenants contained in this Fixed
Interest Rare Rider,

W-,:’é
H

b

(/ |
N ;}3 Ai&ffi 27 faed0

Bﬂfrzﬁffx Mi‘ade.a.l,ne ;" 1gdon | Date
?

iRt

s
g\u/}
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2907 N Pine Grove Ave Unif 35
APH: 14-28-118-043-1010

Loan Number: 203062580

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iz made this 17th  day of AUGUST, 2020 .
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™)
secure Borrower' s Note to GUARANTEERD RATE, INC., A DELAWARE CORPORATION

(the “Lender") of the same date and covering the Property described in the Security Instrument and Jocated at:

28907 N Pine Grove Ave Unit 35, CHICAGO, ILLINQIS 60657
[Property Address}

‘The Property inclades a unit in, together with an uvadivided interest in the common elements of, a
condominivm project Kpdrwn as:

Pickford Condominium
{MName of Condominium Projec]

(the "Condomininm Praject”). I the-swiers association or other eatity which acts for the Condominism
Project (the "CGwners Association"} holds-itle to property for the benefit or use of ils members or
sharehiolders, the Property also inclades Boreower's interest in the Owners Association and the uses, proceeds
aisd benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition 10 thz covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A, Condominium Chllgations. Borrower shall perfornali of Borrower' s obligations under the
Condominium Project’s Constituent Documents. The "ConstitGent Dosuments™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-k ws; (%1} code of reguiations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, 2ildues and assessments imposed
pursuant (o the Constituent Documments.

B. Property Insurance. So long as the Owners Association mainfains, with'a generally accepied
insurance carrier, a "master” or "hianket" poticy on the Condominivm Project which is satioractory to Lender
and which provides ingurance coverage in the amounts (including deductible levels), oz the seriods, and
against joss by fire, hazards included within the term "extended coverage, " and any other hazards, iacluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: {8) Lenaer waives
the provision in Section 3 for the Perindic Payment to Lender of the yearly premium installmint for
property insurance on the Property; and (i) Borrower's obligation under Section 3 1o maintain property
nsurance coverage on (he Properly is deemed satisited to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Magic €
Fannie Mae/Fraddie Mac LNIFORM INSTRUMENT Dochagic €
Form 3140 1/01 FPage 1 of 3
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Bawrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blankel policy.

In the event of a distuibution of property insurance proceeds in lieu of restoration or repair following
4 loss to the Property, whether to the unit or to common clements, any proceeds pavable io Borrower are
hereby assigned and shall be paid w Lender for application to the sums secured by the Security Instroment,
whether or not then due, with the excess, if any, paid fo Borrower,

(. Public Liabilty Insurance. Borrower shall take such actions as may be reasonable o insure
that the Owners Association maintaing a public lahility insarance policy acceptable in form, amount, and
extent of coverage to Lender.

D0 Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable toBorsower tn connection with any condemnation or other tuking of all or any part of the Property,
whether of theagnit or of the comuon elements, of for any conveyance in lies of condemnation, are hereby
assigned and doal ke paid to Lender. Such proceeds shall be applied by Lender to the stums secured by the
Security Instrument.as¢rovided in Section 11

E. lLender's Pricr Consent. Borrower shall not, except after notice to Lender and with Lender's
priov written consent, either paitition or subdivide the Properly or consent fo: (i) the abandonment or
termination of the Condominiam Project, except for abandonment or fermination required by law in the case
of substanfial destruction by five or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (i) termination of prordssional management and assamption of self-ruanagement of the
Owners Association; or (iv) any action whicii v ©uld have the effect of rendering the public liability insurance
coverage maintained by the Owners Agsociation upsceeptabie o Lender.

F. Hemedies, If Borrower does not pay conddmisdin dues and assessments when due, then Lender
may pay them. Any amourds dishursed by Lander undey ths naragraph F shall become additional debt of
Borrower sceured by the Security Tnstrument. Unless Borrowier and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemend at the Note rate and shall be payable, with
interest, upon notice from Lender 1o Borrower requesting paynieni.

MULTISTATE CONDOMINILM RIDER T pocMagic €%
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Condominium Rider.

P 7’
‘ﬁlf ;fﬁ’”’vi‘“ i’“f’{’(f"w“ e {Seal}

Ma d;e {i;’h ne Hi ig:l & of;j; ~Borrower
w
MULTISTATE CONDOMINIUM RIDER ' DocMagic €Fummns
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