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Return To: Rudian Settlement
Services
1000 GSK Drive, Suile 210

Coraopolis, PA 15108

Prepared By: Gerald Geronimo
425 Walnut Stree’

Cincinnati, OH 45282

Mortgage

The date of this Mortgage ( “Security Instrunent™y is August 5, 2020,

Mortgagor Lender

WILLIAM A ERICKSON AKA WILLIAM ERICKSGH U8, Bank National Assoctation

AND DEBRA B ERICKSON, MARRIED TO EACH Creanized and existing under the laws of the United States
OTHER 4725 Walnut Street

1029 CHESTER AVE S Cifieinpati, OH 45202

PARK RIDGE, IL 60068

1. Conveyance. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor's performance under this Securily Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender the followirigdescribed property:

1LOT 26 IN BLOCK 2 IN HULBERT DEVONSHIRE TERRACE, A SUBDIVISION M THE SOUTHWEST
QUARTER OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE TEIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED MAY 23, 1924 IN'30OOK 188 OF PLATS,
PAGE 27 AS DOCUMENT 8432592 [N COOK COUNTY, ILLINOITS.

Parcel 1D Number: 09-35-326-003-0000
The property is located in COOK County at 1029 § CHESTER AVE, PARK RIDGE, [llinois 60068,

Together with ail rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
tights, ditches, and water stock and all existing and future improvements, structures, fixiures, and replacements that
may now, or at any time in the future, be part of the real estale described above (all referred to as “Property™).

2. Secured Debt and Future Advances. The term “Secured Debi” 1s defined as follows:

Mongage Closed Eng-IL
€ 2014-2094Walters Kluwer Financial Senvices, Inc, 05/2018
All rights reserved 2020080520.2.0.3138-J20150730Y Paga 1 of 7
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{A)Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt
described below and all their extensions, renewals, moditications or substitutions,

The promissory note signed by WILLIAM ERICKSON and DEBR A B ERICKSON (the "Borrower”) and
dated the same date as this Security Instrument (the “Note"). The Note states that Borrower owes Lender One
hundred seventy thousand and 00/100 Dollars (U.S. $170,000.00) plus interest. Borrower has promised to pay
this debt in regular periodic payments and to pay the debt in full not later than August 5, 2030, The interest rate
stated in the Note is three and 4 hundredths percent (3.04%). [fthis Security Instrument is an adjustable rate
mortgage loan, this initial rate is subject to change in accordance with the Note.

{B) Al future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissary note, contract, guaranty, or other evidence of debt executed by Mortgagor in [avor of Lender afler
this Security Instrument whether or not this Security Instrument is specifically referenced. 1f more than one
person signs this Security Instrument, each Mortgagor agrees that this Security [nstrument will secure all fuiure
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagorand others. All future advances and ather future obligations are secured by this Security Instrument
even though a'lor part may not yet be advanced. All fulure advances and other future obligations are secured
as if made on tie date of this Security [nstrument. Nothing in this Security Instrument shalf constitute a
commitment to make additional or future loans or advances in any amount, Any such commitment must be
agreed to in a separaw writing,

(C} All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by luw, including,
but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and
Lender.

(DYAIl additional sums advanced aiid<expenses incurred by Lender for insuring, preserving or otherwise prolecting
the Property and its value and any ot ier sums advanced and expenses incurred by Lender under the terms of
this Security [nstrument.

This Security [nstrument will not secure any other/destif Lender fails to give any required notice of the right of
reseission,

This Security Instrument will not secure any other debt if Lender fails, with respect to that other debt, to fulfill any
necessary requirements ot to conform to any limitations of Rigulation Z and X that are required for loans secured by
the Property.

3. Payments. Mortgagor agrees that all payments under the Secured Lebt will be paid when due and in accordance
with the terms of the Secured Debt and this Security [nstrument.

4. Prior Security Interests. With regard to any other mortgage, deed of ‘rust, security agreement or ather lien
document that created a prior security interest or encumbrance on the Property, b/ ertgagor agrees:
{A)To make all payments when due and to perform or comply with all covenants,
(B) To promptly deliver to Lender any notices that Mortgagor receives from the ho.der.
{C)Not to allow any modification or extension of, nor to request any future advances.under any note or agreement
secured by the lien document without Lender’s prior written congent.

5. Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, leasé pavinents, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagorio piovide Lo
Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor
will defend title to the Property against any ¢laims that would impair the lien of this Security Instrument. Mortgagor
agrees Lo assign to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties
who supply labor or materials to maintain or improve the Property.

6. Due on Sale or Encumbhrance. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or
sale of the Property. This right is subject to the restrictions imposed by federal law, as applicable,

Martgage Closed End-IL
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7. Warranties and Representations. Mortgagor has the right and authority to enter into this Security Instrument.
The execution and delivery of this Security Instrument will not violate any agreement governing Mortpagor or to
which Mortgagor is a party.

8. Property Condition, Alterations and inspection. Mortgagor will keep the Property in goad condition

and make all repairs that are reasonably necessary, Mortgagor shall not commit or allow any waste, impairment,

or deterioration of the Property. Mortgagor will keep the Property [ree of noxious weeds and grasses. Mortgagor
agrees that the nature of the occupancy and use will not substantially change without Lender's prior written consent.
Morigagor will not permit any change in any license, restrictive covenant or easement without Lender's prior written
consent. Moerlgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any
loss or damage to the Property,

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time Jor the purpose of
inspecting the Property. Lender shall give Morlgagor notice at the time of or before an inspection specifying a
reasonable purposs for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in nosxay rely on Lender's inspection,

9. Authority to Perform, If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, L.ender may; without notice, perform or cause them to be performed. Mortgagor appeints Lender as
attorney in fael to sign Morgagor's name or pay any amount necessary for performance. Lender's right to perform for
Martgagor shall not create an ‘obligation to perform, and Lender's failure to perform will not preclude Lender from
exercising any of Lender's other riziits under the law or this Security Instrument.

10. Assignment of Leases and Reuts. Martgagor assigns, grants, bargains, conveys, mortgages and warrants

to Lender as additional security all the right 4ids and interest in the following (all included in “Proper(y ") existing
ar [uture keases, subleases, leenses, guaranties and any other written or verbal agreements for the use and occupancy
ol the Property, including any extensions, renewvals_modilications or replacements (all referred to as “Leases "); and
rents, issues and profits (all referred to as “Reats ). Jasne event any item listed as Leases or Rents 15 determined to

be personal property, this assignment will also be rega ded as a security agreement. Mortgagor will promptly provide
Lender with copies of the Leases and will certify these Leases are true and correct copies. The existing Leases will be
provided on execution of the assignment, and all future Leasesand any other information with respect to these Leases
will be provided immediately after they are executed. Mortgagorimay collect, receive, enjoy and use the Rents so long
as Morlgagor is not in default,

Upan default, Morlgagor will receive uny Rents in trust for Lender and vitl not commingle the Rents with any other
funds. Morlgagor agrees that this Security Instrument is immediately eitectiva-hetween Mortgagor and Lender and
effective as to third parties on the recording of this Security Instrument. As'long 23 this Security Instrument is in effect,
Mortgagor warrants and represents that no default exists under the Leases, and/the parties subject 10 the Leases have
not violated any applicable law on leases, licenses and Tandlords and tenants.

11. Lease holds; Condominiums; Planned Unit Developments. Mortgagor agrens lo camply with the
provisions of any lease il this Security Instrument is on a leasehold. If the Property includas a unit in a condominivm
or a planned unit development, Mortgagor will perform all of Martgagor's duties under the civenants, by-laws, or
regudations of the condominium or planned unit developrnent,

12. Default. The Mortgagor will be in default if any of the following occur: (a) Payments. Any party cbligated on
the note fails 0 make a payment when due. (b) Properly. Any action or inaction by the Mortgagor adversa'y affects
the Property or Lender's rights in the Property. (¢} Fraud. The Borrower ar the Mortgagor engages in frand or material
mistepresentation in connection with this transaction,

13. Remedies on Default. In some instances, federal and state law will require Lender to provide Mortgagor

with notice of the right to cure or other nofices and may establish time schedules for foreelosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in @ manner
provided by law if Mertgagor is in default. Upon default, Lender shall have the right, withoul declaring the whale
indebledness due and pavable, (o Toreclose against all or parl of the Property. This Mortgage shall continue as a tHen on
any parl of the Property not sold on foreclosure.

Motgane Closad Fnd-k.
€ 2014-2016Wollers Kluwer Financial Services, Inc. 062078
Al righls reserved. 202008052020 3138-J20090730Y Page dof 7



2028207076 Page: 50of 8

UNOFFICIAL COPY

At the aption of Lender, all or any part of the agreed (ees and charges, acerued interest and principal shall become
immediately due and payable, after giving notice il required by law, upon the occurrence of a default or anytime
thereafter, In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,

this Sceurity [nstrument and any related doguments, All remedies are distinct, cumulative and not exclusive, and the
Lender is entitled to all remedies provided al law or equity, whether or nol expressly sel forth. The aceeplance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is aceelerated or after
toreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does nol watve Lender's right to later consider
the event a default it it continues or happens again.

14. Expenses; Advances on Covenants; Attorneys’ Fees; Collection Costs. Lxcept when prohibited by
law, Mortgagror agrees to pay all of Lender's expenses it Mortgagor breaches any covenant in this Security Instrument.
Martgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest. Thesc expenses will bear interest from the date of the paviment
until paid in futl 2¢the highest interest rate in effect as provided in tha terms of the Secured Debt. Mortgagor agrees to
pay all cosls and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under
this Security Instrunedt:) This amount may include, but is not limited Lo, atlorneys' fees, court costs, and other legal
expenses, This Security Misirument shall remain in effect until released.

15. Environmental Laws and Hazardous Substances. As used in this section, (1) "Environmental Law™
means, without limitation, the Cewprehensive Environmental Response, Compensation and Linbility Act (CERCLA,
42 1).5.C. 9601 et seq.), and all ot><r federal, state and local laws, regulations, ordinances, court orders, attorney
general opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) “Huzardous Substancs” means any Loxic, radicactive ar hazardous malterial, waste, pollutant

or contaminant which has characteristics wiich render the substance dangerous or potentially dangerouvs to the
public health, safety, welfare or environment-Theterm includes, without limitation, any substances defined as
"harardous malevial,” "toxic substances," "hazardods,waste," "hazardous substance.” or "regulaled substance” under
any Environmental Law.

Mortgagor represents, warrants and agrees that:

{A)Except as previously disclosed and acknowledged 1w yvriting to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restiiction does not apply to small quantities of Hazardous
Subslances thal are generally recognized to be appropriate tor the normal use and maintenance of the Property.

{B)Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been,
are, and shall remain in full compliance with any applicable Exvironmental Law.

{C)yMortgagor shall immediately notify Lender il a release or threatened release of a Hazardous Substance occurs
on, under or about the Property or there is a violation of any Environmenrii Law concerning the Property. [n
such an event, Mortgagor shall take all necessary remedial action in accordanice with any Environmental Law.

{D)YMortgagor shall immediately notify Lender in wriling as soon as Mortgagor ligs reason to believe there is any
pending or threatened investigation, ¢laim, or proceeding relating to the release qr thireatened release of any
Hazardous Substance or the vielation of any Environmental Law,

16. Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened asuvii, by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domair; =r any other
means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above describeaactions or claims.
Morlgagor assigns 1o Lender the proceeds of any award or claim for damages connected with a condemnation or other
taking ol all or any part of the Property. Such proceeds shall be considered payments and will be applied as provided
in this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien document,

17. Ingurance. Mortgagor shall keep Property insured against lass by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts
and for the periods that Lender requires, W hat Lender requires pursuant to the preceding sentence can change during
the lerm of the Toan. The insurance carrier providing the insurance shall be chosen by Mortgagor subjeet v Lender's
approval, which shall not be unreasonably withheld, If Mortgagor fails to maintain the coverage described above,

Mergage Closed Bnd-L
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Lender may, at Lender's option, obtain coverage o protect Lender's rights in the Property accotding to the terms of this
Security Instrument,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "loss payee ¢lause”. Morlgagor shall immediately notify Lender of cancellation or termination
of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall
immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give
immediale notice to the insurance carrier and Lender. Lender may make proof of loss if not made immediately by
Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property
or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not
extend or postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be
paid to the Mortgagor. I1f the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds
resulting from damage 10 the Property before the acquisition shall pass to Lender to the extent of the Secured Debt
inmediately befzie the acquisition.

18. Escrow for Tax~s and Insurance. Mortgagor will pay to Lender amounts far () yearly taxes and assessments
on the Property which upder the law may be superior to this Security Instrument, (b) yearly leasehold payments or
ground rents (if any), (C) o1y premiums for hazard or property insurance, (d) yearly premiums for flood insurance
(il any), and () yearly premitws for mortgage insurance (if any). Morlgagor will pay those amounts to Lender unless
Lender tells Mortgagor, in writiig, that Mortgagor does not have to do s0, or unless the law requires otherwise,
Mortgagor will make those paynients atthe times required by Lender.

Lender will estimate from time to time Mortgagor's yearly taxes, assessments, leaschold payments or ground rents

and insurance premiums, which will be called the "Escrow ltems . Lender will use existing assessments and bills

and reasonable estimates of future assessmenes aad bills. The amounts that Mortgagor pays to Lender for Escrow
Items under this section will be called the “Fundi "L ender will collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related nii*uage loan may require for Mortgagor's escrow account under the
lederal Real Estate Settlement Procedures Act of 1974'(as 2maended), unless another law that applies to the Funds sets a
lesser amount, 1f so, Lender will collect and hold Funds ! the lesser amount.

Lender will keep the Funds in a savings or banking institutionsvkich has its deposits or accounts insured or guaranteed
by a federal or state agency. If Lender is such an institution, Lend<rsaay hold the Funds. Lender will use the Funds

to pay the Cscrow ltems, Lender will give Mortgagor, without chargz, aiiannual accounting of the Funds. That
accounting must show all additions to and deductions from the Funds arid<he reason for each deduction,

Lender may not charge Mortgagor tor holding or keeping the Funds, for usitg the Funds to pay Lscrow ltems, for
analyzing Mortgagor's payments of Funds, or for reeeiving, verilying and totaliz-assessments and bills. However,
Lender may charge Mortgagor for these services if Lender pays Mortgagor interest o the Funds and if the law permits
Lender to make such a charge. Lender may require Mortgagor to pay a one-time chargz{or an independent real estate
tax reporting service used by Lender in accordance with the Secured Debts, unless applicible law provides otherwise.
Lender will not be required to pay Mortgagor any interest or earnings on the Funds unless eith<i /1) Lender and
Mortgagor agree in writing, al the time Morlgagor signed this Security Instrument, that Lendar wi.ll.pay interest on the
Funds; or (i1} the law requires Lender to pay interest on the Funds.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender will aecount to
botrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the/funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may natify borrower in writing, and,
in such case, borrower will pay 10 Lender the amount necessary to make up the shortage or deficiency. Borrower shall
make up the shortage or deficiency as Lender directs, subject to the requirements of applicable law,

If, by reason of any default under this Security Instrument, Lender declares all Secured Debts due and payable, Lender
may then apply any Funds against the Secured Debts.

When Mortgagor has paid all of the sums secured, Lender will promptly refund to Mortgagor any Funds that are then
being held by Lender.

Merlgage Closed EndHL
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19, Financiai Reports and Additional Documents. Morlgagor will provide 1o Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and
file any additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve
Mortgagor's obligations under this Security Instrument und Lender's len status on the Property.

20. Joint and Individual Liability; Co-Signers; Successors and Assigns Bound. All dutics under this
Security [nstrument are joint and individual. If Martgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagot's interest in the Property to secure payment of the Secured
Debt and Martgapor does not agree to be personally liable on the Secured Deht. 1f this Security Instrument secures a
guaranty between Lender and Mortgagor. Mortgagor agrees to waive any rights that may prevent Lender fram bringing
any action or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not
limited to, any anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and
benefit the successors and assigns of Mortgagor and Lender.

21. Applicable “aw; Severability; Interpretation. This Securily [nstrument shalt be governed by Federal

law and the law of ths jurisdiction in which the Property is located. This Security Instrument is complete and fully
integrated. This Security) Instrument may not be amended or modified by oral agreement, Any section in this Security
Instrument, attachmeriis, onany agreement related to the Secured Drebt that conflicts with applicable law will not be
effective. unless that law cxgressly or impliedly permits the variations by wrillen agreement, 10 any section ol this
Security Instrument cannot e snfarced according to its terms, that section will be severed and will not affect the
enforceability of the remainder 6f Zhis Security Instrument. Whenever used, the singular shall include the plural and
the plural the singular. The captions and headings of the sections of this Security Instrument are for convenience only
and are not to be used to inteepret or cefiniithe terms of this Seeurity Instrument. Time is of the essence in this Securily
[nstrument.

22. Notice. Unless otherwise required by law, anv notice shall be given by delivering it or by mailing it by [irst class
mail to the appropriate party's address in this Secwity Instrument, or to any other address designated in writing, Notice
to one morlgagor will be deemed to be notice to aliiportoagors,

23. Waivers. Except to the extent prohibited by taw, Mortgagor waives all appraisement and homestead exemption
rights relating to the Property.

24. Maximum Obligation Limit. The total principal amountsesured by this Security Instrument at any one time
shall not exceed $170,000.00. This limitation of amount does not inclade interest, allorneys fees, and other fees and
charges validly made pursuant to this Security Instrument. Also, this lmwitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and W perfrian any of the covenants contained in this
Securily Instrument,

25. Other Terms. If checked, the following are applicable to this Security Inst-umient;
(3 Construction Loan. This Security Instrument secures an obligation incurred far.the construction of an
improvement on the Property.
1 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgager owns now or in the
tuture and that are or will become fixtures related to the Property. This Security Instrument suftices as a financing
statement and any carbon, photographic or other reproduction may be filed of record for purjoses of Article 9 of
the Uniform Commercial Cods,
[ Riders. The covenants and agreements of each of the riders checked befow are incorporated ity wad
supplement and amend the terms of this Security Tnstrument. [Check all applicable boxes]

[ Condominium Rider [ Planned Unit Development Rider [ Other:
[ Additional Terms.

Mortgage Closad End-IL
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By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated in this
Security Instrument.

Mortgagor

Mé (/év/u_ &-4r30 /@/92@5 Za&&ﬂu §S-2020
WILLIAM A ERICKSON AKA Date DEBRA B ER[CKSON Date

WILLIAM ERICKSON

Acknowledgmednt

State of Hlinois
County of . oo ‘é‘:,,,,,,

This instrument was acknowledged before me on %U‘Sf 5,297y WILLIAM A ERICKSON AKA
WILLIAM ERICKSON .

' -7
%%M% . ,z\,,;-

) /Vt’nm‘y Public /

) S :
Gerald  Geronme
(Print Nome) n
My commission expires: __ Cfﬁ AT;/Q Z’?

Acknowledgment

GERALD GERONIMO
Cfficial Seal
Natary Public - State of lilingis |
My Commission Expires Sep 28, 2023

State of [linois

County of e
This instrument was acknowledged before me on ”/‘}Ujbf’Tﬁ,Z@fff:’ Vo DEBRA B ERICKSON

o 7 ; .

/(/,é%{ﬁ%ﬁﬂﬂmﬂ
otary Public -

& o

bpald G |
& A Zf/{( Sy
(Prini Name) c / . 1
. -7 ;:_‘.a‘ A} L
My cominission expires: ?, Zﬁ . 'z,%

Loan Origination Organization: U.S. Bank National Loan Owiginator: Gerald Ape Geronimo

Association NMLS 11 000000778936
NMLS ID: 402761

GERALD GERONIMO
Official Seal
Notary Public - State of ltinois

My Commission Expires Sep 28, 2023
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