L2 [7WNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database e

mmmm e

Certificate of Compliance

L]

B8G39 Fee gox B8

2@
ccH 2Ezs 20

RHSP FEE:$9 gg RPRF FEE: $l.00
EDHARD 1. noopy

COOK counTy RECORDER oF DEEDS
DATE: 16/68/2029 €3:48 AN pg:

1 0F 17
Report Mortgage [‘reod "
844-768-1713
The property identified as: 7 PIN: 13-21-221-032-0000
Address:
Street 5010 W WAVELAND AVE
Streetline 2
City: CHICAGO State: IL ZIP Code: 60641

Lender: Guaranteed Rate, Inc.

Borrower: Daniel J Osborn and Courtney Osborn

Loan / Mortgage Amount  $306,850.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to rcord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 58376315-462C-4799-BD1A-A73ATA5DD141 Execution date: 9/22/2020




2028208034 Page: 2 of 17

UNOFFICIAL COPY

This Instrument Prepared By:
Jacqueline Trevino
3940 N RAVENSWOOD
CHICAGQC ILLINOIS 60613

Alter Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: /213154193

[Space Above This Line For Recording Datal

MORTGAGE
MIN: 100196399026634392 . ~ MERS Phone: 888-679-6377

o DEFINITIONS

:_ Word‘; u%ed in. multlple \ecuons Of [hlﬁ docunm_ ‘ 're def'med below and otller words are deﬁned in SCLIIOHS 3 ! l - ' i
B 13 18 20 and 21, Cermm rules reg’trdmg the UQ(lgs.. of \"nrds uscd m th documenl are. ‘II‘EO prowded in Se(,llon I() IR IN

RO ;(A) "'S(.(.urlty Instrumenl"meﬁns thlb documenl whlcr 18 .lalcd SEPTEMBER 22 2020 7_- x 10gether:‘_ "-'.'.‘I': .

wnlh all Rldcrv. to thls documenl

.. (B).-"Borrower" is - DANIEL -J OSBORN AND COURTN"Y ’\“BORN HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a s¢paraie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moi{gagee under this Security
Instroment. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint. MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender is & DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWQOD, CHICAGOD, ILLINCOTIS 60613

(E) 'Note" means the promissory note signed by Borrower and dated SEPTEMBER 22, 2020 .
The Note states that Borrower owes Lender THREE HUNDRED SIX THOUSAND EIGHT HUNDRED FIFTY

AND 00/100 Dollars (U.S. $ 306,850.00 ¥ plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower has promised to pay this debt in regular Periedic Payments and to pay the debt in {ull not later than
OCTOBER 1, 2050

(F) '"Property"” means the property lhal is described below under the heading "Transfer of Rights in the Property.™
{G) "Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Securily Instrument, plus interest.

{H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The lollowing Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider {1 Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[] -4 Family Rider [ Second Home Rider

[ Ceddorainium Rider [¥] Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" mcars 2!l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable linal, non-appealable judicial
opinions.
(J)' - ""Communily- Association Dues, Furs, and Assessments“ means all dues feea assessments and other charges -~
" that are rmposed On Borrower or the Pr mer'w by a condomlmum association,” homcowners .mocmuon or 51m|]'irj .
.-?,or‘r_,dnuatlon ; o R oo S : L
LK) "hlLLlrom(. I‘undb Trdnsfer means dny franiter of funds oiher Lhan a lransa{.uon 01|511mled by check draft e
".'or srmllar pdper 1nslrumem whlch 18 1n1t1ated thro ugh an. elcclromc lermlnal lelephonlc m\lrumcnl Lompuler or',_'_”. ST
ol md‘gnelm mpe so as to order ingtruct, or authome a: manulal msuluuon to. debrl o credll an 'lccounl Such term . i
. in¢ludes, but i$ not Ilmrted to,. pomt of sale transfers auso aled Leller machme trdnsdcllons lrdnsfers 1n|l|aled by—' SR _—
S ‘lelcphone wire: 1r.1nsfers “and. automated (.learmghouse trﬂnnero SRR L T
L (L). M Eserow: Ilems means thos_e items, that .are descnbed n Svc['m 3 . - Sl
(M) "Miscellaneous Proceeds” means any compensation, settlemeny, award of damages or proceeds pznd by any'
third party (other than insurance proceeds paid under the coverages'descrihed in Section 5) for: (i) damage o, or
destruction of, the Property; (ii) condemnation or other taking of all or aay part of the Property: (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the »%'ae and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonps ymen of, or default on, the Loan.
(0) 'Periodic Payment' means the regularly scheduled amount due for (i) prinsisai and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.
(Py "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seedyand its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o time/c7any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Sezuriey Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relatéd mortgage loan”
even il the Loan does not qualify as a "federally related morigage loan” under RESPA,
(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and modilications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security [nstrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
see attached iegal description
A.P.N.: 13-21-221-032-0000

which currently has the address of 5010 W WAVELAND AVE
CHICAGO L& N l]lmms 60641 :(:';'Propérty_-Ad'd.r‘eSS_"-)‘; L e

i ‘lcm [le Cndc] :

_ TOGETHER WITH all Lhe :mprovemen[‘; nov: or herealler ereued on- the properly, zmd all casemems 'j-'.'_ R

- ':dppurlcn‘lllce‘. and- flxlures nuw or hereafler al pdl‘l ol m [.."Opel ly All replacemenm ‘and '1ddmons slmll also be o Lo

'-l_-_r_ovcred by this Set_urlly lnslrumc,nt All of the. furt,;:omg I r,rerred lo in this Security Inslrument as the 'Properly . o ‘

. ._'.Borrower understands and ag,rees that MERS holds only Iegal tia o lhe inlerests gramcd by Boirower in- this Sewl ity S
*Instrument, but, if necessary (o comply with law or custom, MERS4a3 nominee for Lender and Lender’s successors

and assigns) has the right: to exercise any or all of those interests, inc:ading. but not limited to, the right te loreclose

and sell the Property; and 1o take any action required of Lender including/ but hot limited (o, releasing and canceling

this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed/aud has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for enciambrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security [nstrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order: (c) certified check, bank check,
treasurer’s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as moay.be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment oi partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver ol any rights
hereunder or prejudice to its rights o refuse such payment or partial payments in the future, but Lender is not
obligated wo apply suco payments al the time such puyments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tiien Lander need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paynien. o bring the Loan current. If Borrawer does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding prmcnpl' bilance under the Note immediately prior to [oreclosure. No olfset or claim
which Borrower mlg,ht have now or it the Tuture against Lender shall relieve Borrower from making paymenls due

under the Note dnd this Securlly lnxtrunent or perlormmg the covenants dlld dgreemcnls secured by lhrs Securlly P

L2 Appllcalmn Of Payments nr Pr()u"d',.' l:.xcep[ as- olherwme descnbed i’ lhls Secllon 2;

(b) prmcrp‘rl due: under the Nole (L) amounts. due undv I Se stion 3 Sunh pdymenlq ‘shall be applled 0 E:d(,h Perrodlc‘, i

- _'Paymem in the ordc.r in: “which it bu.ame due Any rcmu.r n,‘, amounts shall be applled first’ o, late chdrg,eq qecond S

N ,to any other amounls due under this- Securlty Insu wment, aur‘ theti-to reduce the prlnupd] ba]ance of the Nole

CIF Lender recclves a paymenl from Borrower l'or @ delmo' Ch Penoclrc Paymem whrch mcludeq a suf[' c1ent'-_"
'amounl lo pay any late charge due, the payment may be applied 1o/the delmquem payment and the laic charge.
more than one Periodic Payment is outstanding, Lender may appl;-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the exient that, each paynient tan be paid in full. To the extent that
any excess exists alter the payment is applied to the full payment of one or mede Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firzt woeny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princtpal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Paymen.s are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide {or payment of amounts deie fore (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a licn or ercvaibrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any awd Qi insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any. or any sums payable by Borrower
10 Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items arc called "Escrow llems.™ At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shalt be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds lor any or all Escrow ltems. Lender may waive Borrower's obligation 10 pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eforms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requircs. shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 10 make such payments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due lor an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender 1o apply the Funds
at the time srecified under RESPA, and (b) not (o exceed the maximum amount a lender can require under RESPA.
Lender shall esurmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow/items or otherwise in accordance with Applicable Law,

The Funds siizii e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Letidzc if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy-neFunds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for aolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender ravs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemont ) made in writing or Applrcable Law requires interest to be paid on the Funds,

- Lender shall not be- required to pay Borruwir any interest or earnings on the Funds. Borrower and Lender can agree
in writing. however, -that interest shall he p‘ld on the Funds. Jender C.Inll E]VC to Borrower mlhoul ch’trge, an’
anmml accountmg ‘of thé Funds as. required, by PFSPA ' - ‘ - SRR

o Mf theredisa surplus of Funds held in esceivv s delmed under RESPA Lcndor shal] uccount lo Borrower for';" S
. -lhe excess funds n accordance wnh RESPA I lhe eisd shortage of Funds held in escrow a8 de[med under RESPA L
. .'V._Lender bhd” nollly Borrower as reqmred by RESPA ‘and Borrower shall pay-to. Lcndcr ihe amount nécessary.to make

“upithe shormge in accordancé with RESPA. ‘but in o iticie rhan; 12 monlh]y paymenls It there:is a def1c1ency oft L :

I Finds ‘held in. escrow, as deﬁned under RESPA Lender shit! no*rfy Borrower as.required. by. RESPA and Borrower.- . o

"~ shall pay 10’ Lender rhe amoum nececmry lo, make up the dehc.er cyin accordame wnh RPSPA but m no more thanﬁ S R

"12 monthly payments.

Upon payment in fult of all sums secured by this Security Insteusiient, Lender shalt promptly refund 1o Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines. and impositions attributable to
the Property which can atiain priorily over (his Security Instrument, leaseholu pavments or ground rents on the
Property, il any, and Community Association Dues, Fees, and Assessments, if any’~Te the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrrwaznt unless Borrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in a manner accepiabls te.Lender, but only
so long as Borrower is performing such agreement; {b) contests the lien in good faith by, e defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforczanent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {¢) secures Teomythe holder
of the lien an agreement satislactory o Lender subordinating the lien 1o this Security Instrumeni” If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identilying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-lime charge for a real estate 1ax verification and/or reperting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited o, earthquakes and floods. for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneclion with this Loan. either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certilication. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Tnerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equily in the Propeity, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thar, was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significaaly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section = shall become additional debt ol Borrower secured by this Security Instrument, These
amounts shall bear interest @t the Note rate [rom the date of disbursement and shall be payable, with such mterest,
upon notice from Lender to Borrowear requesting payment.

All insurance policies requized ¥ Lender and renewals of such policies shall be subject to Lender's right to

' 'disapprove such policies, shall include asandard mortgage clause, and shall name Lender as'mortgagee and/or dsan. - .
_additional loss payee. "Lender shall have the right'to hold the policies and renewal certificates.” If Lender. requires L .
" Borrower shall: promptly grve to Lender all'receinis.of paid premiums and renewal nouce% 1f Borrower obtains any ool

. '-‘Iorm of i insurarice. coverdge not: otherwrse req. irid oyl Lender “for: damdge to; or deslrucllon ol 1he Proper ty, sich. R
as. an 4dd|uonal loss S :

f'.::fpolra.y sh.rll melude a standard lnorlg'lge clauqe a d shal] name Lender as mor[gagee andfur'
e e : -

e the event of loss Borrower ‘;hd]] give prompl nunec 0 rhe msurance carrrer and L ender Lcnder m.ry mdkc:'f B

o prool of loss if not mdde promplly by Borrower Unless I ender and B01r0wer olherwme rrbree in wrrtmg,, any, L

L meurance proceeds whether or not:the under]ymg> msurdnee Wan TC uurred by Lender qhall be, applu.d to restoration’ SRR

“or repair of the Properly il the réstoration or repair is economically ‘easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the riglhito hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed te Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender mav/dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work iscompleted. Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on such insurapc:-praceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjisters, or other third parties.
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole pilization of Borrower.
If the restoration or repair is not economically feasible or Lender’ s security would be lessened, th i"s‘urance proceeds
shall be applied to the sums secured by Lhis Security Instrument, whether or not then due, with the eiccess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurarce)claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
ollered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or i’ Lender ucquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Nole or this Security Instrument, and (b) any other of Borrower' s rights (other than the right 1o any refund
ol unearned premiums paid by Borrower)} under all insurance policies covering the Property, insolar as such rights
are applicable to the coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the
Properly or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properly to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property [rom
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant o Section 5 thal repair or
restoration is not economically feasible, Borrower shall promptly repair the Property il damaged to avoid further
deterioration or damage. If insurance or condemmnation proceeds are paid in connection with damage to, or the taking
ol, the Propeity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation preceeds are not sufficient
lo repair or restorc the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agentimay make reascnable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intericr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’'s Loan Appliceion.  Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entitiés acting athe direction of Borrower or with Borrower' s knowledg,e or consent gave "
" materially false, ‘misleading, or inaccuiate information or statements to Lender (or’ farled o provrde Lender with-
- material- m{ormauon) in connectlon withithe 1 oan. Marerml repre';enlauons mclude but -are’ not- lnmled lo

'.-'repre\emanons c,oncernmg Borrower’s ou.upmr gl lhe Property a8 Borrower s prmc1pal rexldenco

~{such’ as’a proceedmg in bankruptcy probdle for condemua'ron or. forferture lor en[orcemenl of a Tlien which may "

. ".'.(mam Prlonly over this ‘Security Imlrumenl or'lo cniorce Taws.ar "egulatrons) or (L) Borrower Tas rrb‘mdoned the -

_ 9. l’rotectmn of Lender Inleresl in‘the Propu*ly and. Rrghls Under this Securlty lnslrument If (a) )
-.;‘I'Borrower fails: 1. perform the. Lovemnt% and’ agreemr nts r.om.nned in- lhm Securrty Instrument, (b) there is-a legal
o proceedmg that migh ; Signi rmmly alfect Lendcr sinlérestin the Property and/or rrg,hls undcr ‘this. SeCUnty Instrumcm S

Property, then Lender may do and’ pay for whatever is reasonabie or approprmte to protect Lender's interest in the

Property and rights under this Security Instrument, including proteriing and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but ire not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing.in court; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Securi Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not linited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain waier from(pipes. eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation o do'se, It is agreed that
Lender incurs no liability for not 1aking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionul debt of Borrowersscured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursementind shall be
payable, with such interest, upon notice lrom Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alier or amend the ground lease. If Borrower
acqjuires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 10 obtain coverage substantially equivalent o the Mortgage
[nsurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the Morigage Insurance
previously in effect, {rom an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay w Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in [ull, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments il Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selecled by Lender again
becomes avaiizhle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. Il Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required (0 makeseparately designated payments toward the premiums (or Mortgage Insurance, Borrower shall pay
the premiums requirZdto mainain Mortgage Insurance in ellect. or o provide & non-refundable loss reserve, until
Lender's requiremeni t2+ Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such/¢xmination or until termination is required by Applicable Law. Nothing in (his Section
10 alfects Borrower's obligation.to pay interest at the rate provided in the Note.
Mortgage Insurance réimbursaes Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan 25 agreed. Borrower is not a party to the Mortgage Insurance.
, - Moriguge insurers evaluate-their totaizisk ‘on all such’insurance in’ [ofce-from time to time, ‘and may enter into - . -
s dgreements with olher parties that share.or modify.their risk, or reduce losses: These: agreements are on (erms anid’
; -~ conditions: that are batrsfaclory to’ lhe mor 1£dp i nsurer. and’ the: olhcr parly (or [parti€s) 10 these.agreements. These UL,
R agreemenm may. requrre the morlgag,e insurér. (e e paymenlx usmg any source of. funds 1ha1 Lhe mortgage mqurer_: e
S may ‘have: availablc (which. Ay mcludc fund‘-‘, obtarned Tromy Mortgaz,e Insunmce premlums) .
e As a rcsu]l of these: agreemems Lender .my pu chw ef ol lhc Nole anolher insurer, .my remsurer any other-:_'-_- _
T :":enlrly, or any atﬁlmte of any. of the. foregorng may receive \mrectly or mdlrecrly) amotints: that derwe from {or might " " - R
-+ 'be characten/ed asya porllon of Borrower's p.lymenlq for. Ivro' gege | lmumnce, in exdmnge for: Shurmg or modlfymg S S ‘
“thie morlgagc insurer's, risk, or reducmg losses. If stich dgree.nf ot “)rowdeq that ain 1fﬁhale of Lender 1akes a share:_'-_-", ERARA
~ of the insurer’s risk in exch1nge for a share of the premiums paictc the insurer, the arrangement is often termed
"captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts thai Bo/rower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not nieceose the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any< with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mor(gawe I'isnrance premiums
that were uncarned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forleiture. All Miscellaneous Proceeds are bercoy assigned 1o
and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security 1s not lessened.  During such repair and
restoration period, Lender shall huve the right w hold such Miscellaneous Proceeds umtil Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. [ender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoralion or repair is not economically feasible or
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Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following iraction: (a) the otal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property inunciately before the partial tuking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evént-oia partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imniciaialy belore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatély-Gelove the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscelianzous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offere/rake an award to settle a claim for damages, Borrower fails to respond to

Lender within 30 days after the date the p GGce 18 given, Lender is authorized to-collect and apply the Miscellangous S

s Proceeds erther to restoralion or repair o’ the Property-or (o the sums secured by this Security’ lnslrumenl ‘whether: -
" - or.not then due. - *Opposing Party” means (he .hird party, that owes Borrower Mrscellaneouq Proceeds or the parly;-'. .

Borrower %hall be m default il any action o ')roceedmg whelher cwrl 0r crtmm’ll is begun [hat in Lender 5 '."_- _' C

: judgmenl could result in forfelture of. lhe Propérty or sthei; ‘mterial i impa1rmenl of Lender siinterest in ‘the Proper[y-‘_-'_';' - o
. '_or ng,his under [hlS Securrty Instrumenl Borrower mn Lur \ iich a dehull and if 'lccelemllon has. occurred reinstate’. " o Lo

- as prov:ded in- Section 19, by’ cauﬁmg; lhe acllon o1 .pr owmmg to be (I1qm|f,~;ed with- a rulmg that Ain:Lender's <. - '
o Jud,gment predudes loi{citure of the Properly or other materilim pdrrmem ol Lender s diilerest in the Properly or-": R
rights under this Security Instcument. The proceedﬁ of any award or claim for damages that are attributable o the

impairment of Lender's interest in the Property are hereby assigned ad shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or reair bl the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. ‘Exiensinn of the time for payment or
maodification of amortization of the sums secured by this Security Instrument grantai-by. Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability ol Borrower ¢ivany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor iz Interest of Borrower
or 1o reluse to extend lime for payment or otherwise modify amortization of the sums cecurzd. by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interesi ¢f Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendel s-acceptance of
puyments from third persons, entities or Successors in Interest of Borrower or in amounts less than the<unount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this Security Instrument only te morlgage.
granl and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and beneﬁl.s under this Security Instrument. Borrower shall not be released frem Borrower’ s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security [nstrument shall bind (except as provided in Section 20} and benefir the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 10, attorneys’ fees, property inspection and vatuation lees. In regard to any other fees, the
absence of express authority int this Security Instrument o charge a speeific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prehibited by this Security
Instrument or by Applicable Law.

If the Lean is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or Other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sack ivan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums air<aly collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosé ik this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. II a retuns teduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe! o/ not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pavment 10 Borrower will constitute a waiver ol any right of action Borrower might
h'we arising out of such overcharge

- 15, ‘Notices. All notices given by B srgwer of Lender in connection with this Security Jnstrument must be in .
- wrumg Any notice to Borrower in conaection wrrh this Security Instrumenl shall be deemed to have been'givento - = - - -
-* Borrower: when mailed by first class mail ¢ v nen. actua]ly deliver ed- to Borrower's nolrce address. il qent by other .. .. 0

o Notice to any one-Borrower. shall constirz.rotice 10 . Borrowers-unless Appllcable Las expreRQIy requrres_:,} R
: "_‘.-'_olherwme The rrouce address shall be the: Propev ty Addrese unléss Borrower has- desrgndled . qubstltute notice; Do
" dddress.by notice Lender Borrowet shall prompll f nonrfy Lender of Borrower $ change of’ address. 1f Lender: . o2 -0

- -specifiesa procedure for reporlmg Bor rower. § change of addriss; 1hen Borrower shall only report, a change of dddreqe_.l AU
R -'lhrough lhal specrﬁed proeedure Therc may be only: one ue'.g;ndled notice. addresﬁ under this Secunty Instrumem

A any; ‘one ume Any notice 10 Lender shall be given by delivecing)it or by marlmg it by first elm mari 10 Lender S
aldress stated herein unless Lender has desrgnaled another address by notice to Borrower. Any notice in connection -

with this Security Instrument shall not be deemed to have been givelio Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unier Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security ipslrument.

16, Governing Law; Severability; Rules of Construction. This Securiiy dnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All Tighiis-and obligations contained in
this Security Instrument are subject o any requirements and limitations of Applicabie Lav. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, tut such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ¢r clzuse of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not afiect other provisions of this Security
Insirument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include-cziresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (¢) the word "may"” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or benelicial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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IT all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 4
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be excrcised by Lender if such exercise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a
period ol not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invake any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right 10 Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any time prior (o the earliest of: (a)
five days befu= sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specily for the termination of Borrower's right 1o reinstate; or (c) entry of a judgment enforcing
this Security liastzaiment. Those conditions are that Borrower: (a) pays Lender all surns which then would be due
under this Securivy Fisirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemcnidi)(c) pays all expenses incurred in enforcing this Security Instrument, including, but nrot
limited to, reasonable aworaeys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interést/in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require t= assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatizn (o pay the sums secured by this Security Instrument, shall continue unchanged

 unless as otherwise providéd under-Applicable Law.. Lender may require that Borrower pny such reinstaterhent sums

' -"and expenses'in-one-or more of the follcwing torms, - as sele(.ted by Lender:. (a) cash (b). money order; (c) certified -

© check, bank (,heck ireasurer scheck or casl ier s check; provided; any such check is drawn upon an institution. whos¢ - i o
' '.deposm are; insired by a federal agency; instruviéntalilyor. entity; or. (dj Eiectronic. Funds “Transfer, - Uponf o

, '~_remﬂatemenl by Borrower this Secunty inslrumel 1-and. obhganons seeured hereby shall rémain Tully effecnve ayif

. 'A—'_no accelemuon had occurred However, this nghl to-refnstalz ‘shall ot dpply in the case. of accelerauon under Section I8."
sl 20 %lg of Note, Changc of Loan Servmer, NOI..\,' 0! Grrevanu The Nole or a parnal 1nlere§t in the Noie."-_‘_-, BEIARBIRE
S j(together wnh this’ Securuy Inqlrument) can be sold otie or fire times without prior r notice o Borrower A v.ale mrghll- D
result in'a ch‘mbe in"the enmy (known ds the. "Lo.m Servrcer anat (.UHCL[S Perlodlc Paymenls due’ under the Note e

and this Securlty Instrument anid perlorms other morlgage loan sepdiring obln,allone under the Note, this Seeurlly
Instrument, and Applicable Law, There also might be one or more ¢:zanges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be gijven vrritten notice of the change which will
state the name and address of the new Loan Servicer, the address to whicri pavments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. J{ the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the me:tgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scavicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actioh (as either an individual
litigant or the member of a class) that arises [rom the other party's actions pursuant to this Securicy Tastrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with diedequirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice (o take corrective action.  If Applicable Law provides a time period which must elapse before certain action
can be laken, that time period will be deemed te be reasonable for purposes ol this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity 1o take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) "Harardous Substances” are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contatning asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safely or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial actien, or removal action, as defined in
Envirenmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten Lo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment=i Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition (natr-ardversely alfects the value of the Property. The preceding two sentences shall not apply o the
presence, use,‘orsiorage on the Property of small quantities of Hazardous Substances that are generaily recognized
o be appropriate-io/normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances v consumer products).

Borrower shall prompiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental Or fegulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited 10, any spilling, leaking, disclurge, release or threat of release of any Hazardous Substance, and (c) any

condition caused by the presence, use-oriclease of @ Hazardous Substance. which advcr\e]y alfeets the value of the .

'.-'Properly At Borrower learns, or-is notiZied by any governmental or reéulatory authority,  or any private parly, that

Cooany remova] or.other. remediation of any. I lazs rdouq Substance affecting.the. Properly iy necessary, Borrower. sha]l_i S
s prompt] y- lake all necesqary remedla] actions in‘acs o'aance w1th Enwronmemdl Law Nolhmg, herem sha]l creale any AR

.'.'-ob]tgauon on Lender for an Envlronmemal Cleanu 2.

NON—UNIFORM COVENANTS Borrowcr a..(‘ mnder turlher covenam and d;,ree as follows

22, Aueleratlon, RLI’I]L‘(]IES Lender: 5hall cgive: osiice” to Borrowcr pnor o auderatlon l‘ollowmg_’ifl R

o Borrowc.r s breach of any covenant or agreemml in this Semruy Inﬁlrummt {bul not prior to acceleratmn under - -

Section 18 unless Apphuhle Law provides otherwisc). The notile shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fror:<ne date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defzalt ¢n or before the date specified in the
notice may result in acceleration of the sums secured by this Securicy unstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Berrowsr of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on o, before the date specified
in the notice, Lender at its option may require immediate payment in full of all suis seeured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial rroceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secisa 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall relezsednis Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fec for releasing this Security
Instrument. but ouly if the fee is paid o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Tn accordance with illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinots homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance., The coslts of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able o obtain on its own.

BY SiGIING BELOW, Berrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and’ ip-any Rider executed by Borrower and recorded with it.

/ /W// / bor e Dl gOOC

n el J: o born -Borrower - © Courtney Osborn ..o -Borrower -

' S

WSS, e L e D Witness e

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/(1 www. docmagic. com
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[Space Below This Line For Acknowledgment]

State of ILLINQIS

County of Cook

Vo ba 0 Guso

(here give name of officer and his ofTicial title)

certify that

Daniel J Osborn AND Courtney Osborn

(name of grantor, und.if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the-same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persop.and acknowledged that he (she or they) signed and dellvered Lhe m%lrumenl
" as his (hcr or thelr) free and vo!untary b, ror the uses and purposes lhuem set forlh D o

. f‘.Dated SEPTEMBER 22 2020:_.. » o -

- OFFICIAL SEAL -

" JOHN DICANIO .
NOTARY PUBLIC - STATE OF I NOIS'
" MY COMMISSION EXPIRES:10/04/22

/ (Sighal’ufé’ pl_'gﬂicg’r_) BT

PP
NSNS S .-

(Seal)

Lean Qriginator: Joel Schaub, NMLSR ID 224512
Loan Criginator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaaic €Fomns
Form 3014 1701 www., docmagic.com
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LEGAL DESCRIPTION:

LOT 4 IN THE SUBDIVISION OF LOT 45 IN KOESTER AND ZANDER'S GRAYLAND PARK ADDITION TO
IRVING PARK, BEING A SUBDIVISION OF LOT 1 OF CIRCUIT COURT COMMISSIONERS' PARTITION OF THE
SOUTH 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 ‘

(EXCEPT THE NORTH 20 ACRES THEREQOF) IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS '

PROPERTY ADDRES/:
5010 West Waveland Avenueg, Chicago, IL 60641

PERMANENT INDEX NUMBER:

13-21-221-032-0000
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Loan Number: 203154193

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 22, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Daniel J Osborn, Courtney Osborn

THIS'FIXED INTEREST RATE RIDER is made this  22nd  day of SEPTEMBER, 2020
and is‘inceiporaled into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} o’ s2cure repayment of the Borrower's fixed rale promissory note (the "Note") in favor of
GUARANTEED RALTE, INC.

(the "Lender"). Thv S ,rurlly Instrument encumbers the property more specifically described in the Security
Instrument and located a

5010 W WAVELAND AVE, CHICAGO, ILLINOIS 60641
[Property Address]

: ADDITI()NAL COVENANT.» In addition 1o the um.nanls dnd agreements mad(, in th SLLurlty Lo
o ._Instrument Borrower and Lender unth"r uwumnt dl]d dgru, as l'olluws ’ ‘ . . o

s A Defimtlon ( E ) "Note" nf tn.; ?9“UPIIV lnslrument 1s hereby dLleted and th followm;, L
prowsmn is- subsmuted m |ts placc in thc % urll‘ lnslrument I S Sl

o }( E 5] "Nole" mcam the prommory note slgned Dy e Borrowcr dnd d.ucd SEPTE.MBE:R 22 2020
S _:The Nole states. lhar Borrower oweq Lender THREE BT 4DRED STX THOUSAND ‘EIGHT. HUNDRED T A
© - IFIFTY - AND 00/100 s r‘_()”.ir% (U.5.%. 306, 850 00 ) L
“plus interést. Borrower h'lS promlsed to pay lhlﬁ debt in regulf Ii‘e:rmdl(, Payments and' 10 pdy lhe debl in
full not later than OCTOBER 1, 2050 at the fme of 2,990 %.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Fixed
Interest Rae Rider.

// / Yoo
/ P

froWer D an'} el J Osborn Borrower Courtney &sbhord Date

ILLINOIS FIXED INTEREST RATE RIDER DocMagic eForms
ILFIR.RDR 05/03/19



