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This Instrument Prepared By:
Asta Bruzga

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
NTEED RATE, INC.

4410 N. AVE.
CHICAGO, ILLINOIS a_

MAIL TO: RAVENSWOOGD
TITLE COMPANY, LLC
4015 LASALLE ST. #1502
CrICAGO, IL 60605

Loan Number: 703107837 (Space Above This Line For Reconding Dsta]
MIN: 10019639902617608% MERS Phone; 888-679-6377
DEFINITIONS

Words used in multiple sections of this documan? p:¢ defined below and other words are defined in Sections 3, il,
13, 18,20 and 21. Certain rules regarding the usag : of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whidii 's dated  AUGUST 7, 2020 , together
with all Riders to this document.

(B) "Borrower"is CHRISTOPHER MOWERY AND ANDUFW D WEBB, SPOUSES MARRIED TO

EACH OTHER, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepriats corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addz.ss and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION s:ganized
and existing under the laws of DELAWARE :
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  AUGUST 7, 2020
The Note states that Borrower owes Lender FOUR HUNDRED NINETY-FIVE THOUSAND AND 00/100

Dallars (U.S. § 495,000.00 ) plus interest.
(LLINOIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www.docmagic.com
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Borrower has promised to pey this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2050 '

(F) "Preperty” means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instewment, plus interest,

(H) “Riders" means all Riders to this Security Instrament that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider (] Biweekly Payment Rider

] 1-4 Family Rider (O Second Home Rider

[ €oxd minium Rider [®] Other(s) [specify]

Fixed Interest Rate Rider

(@ "Applicable Law® moar s »Y controlling applicable federsl, state and local statuces, regulations, ordinances and
administrative rules and oraers (th=t have the effect of law) as well as all applicable final, non-sppealable judicial
opinions.

§) "Community Asseciation Dues, F.c; and Assessments" means ail dues, fees, assessments and other charges
that are imposed on Borrower or the Pinpertv by a condominium association, homeowners association or similar
(K) "Electreaic Funds Tramsfer® means any ro:sr of funds, other than a transaction originated by check, draft,
or similar paper instrament, which is initiated throigh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a f'aancial institution to debit or credit an acooumt. Such term
includes, but is not limited to, point-of-sale transfers, auiozited teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated cleatinghouse traizie:s.

(L) "Escrow Items" means those items that are described in Sartecn 3.

(M) "Miscellancens Proceeds” means any compensation, settlemer:, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages d zribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnstion or other taking of all or any pan of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as 1o, the val: andfor condition of the Property.
(N) “"Morigage Insuramce” means insurance protecting Lender against the nonja; .nent of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principe’ and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et 2=).) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tim¢, or wy additional or
successor legislation or regulation that governs the same subject matter, As used in this Scouit Instrument,
"RESPA" refers to all requirements and restrictions that ave imposed in regard to a “federally velated wortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) "Successor In Interest of Borrower" means any party that has taken title to the Property, whethet ar aof that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Fomily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 s% Y Pace 2 of 14 W, docmagic.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sacurity Instrument and the Note,
For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propenty located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdichion)
SEE LEGAL DESCRIPTION ATTACHED HERET(Q AND MADE A PART HEREOF AS EXHIBIT “aA™.
A.P.N.: 14-08-315-069-0000

which currently has the address of 4832 N CLARK ST APT 106
(Street]
CHICRGO , lllinois 60640 ("Property Address"):
[City] (Zip Code)

TOGETHER WITH all the improvements now ‘or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part ot'the sroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing ia »2Firred to in this Security Instrument as the “Property."
Borrower understands and agrees that MERS holds onby legal tt's v the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS/(75 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inclvdiug, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bat not limited to, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed «n” has the right
to mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumorances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands; subject
(v any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cevenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument recejved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
ane or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upoa an institution whase deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as 7y be designated by Lender in accordance with the notice provisions in Section |5, Lender may return
any payment o partial payment if the payment or partial payments are insnfficient to bring the Loan current, Lender
may accept aay pyment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or pirzjuriice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, the: T.ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payrier: to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appiy such funds or retumn them to Borrower. M not applied earlier, such funds will be
applied 1o the outstanding princioal k2lance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now orin the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proce:ds Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied 1. tie following order of priority: (a) interest due under the Note;
(b} principal due under the Note; () amounts due under section 3. Such payments shall be applied to each Periodic
Paymeat in the order in which it became due. Any ren.sinirs amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, wnd then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delivoert Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to'd>: delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy 4y payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymer: cun be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mare Périodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first o sny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeuts,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymnts re due under the
Note, until the Note is paid in full, a sum (the *Funds™) to provide for payment of amounts au=0.; (a) taxes and
assessments and other items which can attain priority over this Security [nstrument as a lien or encim’rance on the
Propecty; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insuranee premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage lnsurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Comemunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Fscrow Items unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Docidagic sForms
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Botrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such psyment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deetned to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Saction
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds
at the time spocified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shal)cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Esciov Ttems or otherwise in accordance with Applicable Law,

The Funds 207 be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lend<, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shal! ap;lv s Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower 7ot nolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lzuder pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreenent iz ade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Lorror-=r any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds., Lender shall give to Borrower, without charge, an
annual aceounting of the Funds ae required oy RESPA.

[f there is a surplus of Funds held in esctow, 22 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f thv.=is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, arn nuocrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall e tify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the detic.eriv in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumne.ot, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chattes, ffies, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseho's tayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if an;. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Tusrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptatie to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ur efends against
enforcement of the Lien in, legal proceedings which in Lender's opinion operate to prevent the enforecmont of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures trsm the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security [nstrument. ( if Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security [nstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1?8'1’ Sae § of www.docmaegic.com
age 5 of 14



2028362085 Page: 7 of 20

UNOFFICIAL COPY

including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during (he term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's orien and Borrower's expense. Lender is undet no obligation to purchase any particular type or amount
of coverage. “Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Uroperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage 'an was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigmificanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scotice S shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest:at (he Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to-sorrower requesting payment.

All insurance policies requirer b:Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav: the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all ‘eciipts of paid premiums and renewal notices. If Borrower oblains any
form of insurance coverage, not otherwise requice] by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause 2.ui shall name Lender as mortgagee and/or as an additional loss
payes.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless F.order and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance w27 roauired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or tepait is economical’y <casible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the rigit « liold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has b.en completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance rioceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, ‘e 1surance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with te=Cxiess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurarice ¢laim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carvier has
offered to settle a claim, then Lender may negotiate and setdle the claim. The 30-day period will begin when the
potice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrurnent, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic aForms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant w Section 5 that cepair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prorccty, Borrower shall be responsible for repairing or restoring che Property only if Leader has released
proceeds tor such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prograz payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
1o repair or restor fuc Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agext may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intcricr of the improvernents on the Property. Lender shall give Borrower notice at the time
of or prior to such an inteticc inspection specifying such reasonable cause.

8. Borrower's Loan Apob.ston, Borrower shall be in default if, during the Loan application process,
Botrower or any persons ot entities acting = the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccul ate information or statements to Lender (or failed to provide Lender with
material information) in connection with che Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupaicy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the i"coperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen’s coatained in this Security Instrument, (b) there is a legal
proceeding that mighe significantly affect Lender's interc<t in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemiatior: or forfeiture, for enforcement of a lien which may
attain prionty over this Security Instrument or to enforce laws ur cegulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ur Zppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectir.g zad/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, i ai= not limited to; (a) peying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing ia court; and (c) paying reasonable
attorneys' fees to protect its iutecest in the Property end/or rights under this Securay Tnstrument, including its secured
position in a bankruptcy proceading. Securing the Property includes, but is not ltriter, to, emering the Property to
make repairs, change locks, teplace or board up doors and windows, drain water fror) pipes, ¢liminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Althoug) Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or abligation to £o sa, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: szcured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemen’ and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
- If this Security {nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Bosrower shall not, without the express written cansent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not mecge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgape Insurance in effect, If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic oForms
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially squivalent Morigage
Insurance coverage is not available, Borrower shall continue Lo pay to Lender the amount of the separately designated
payrents that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mongage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak”; separately designated paymeants toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqaiccd to maintain Mortgage Ingurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiresacsi £ ur Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such iwrmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance vimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Laar o7-agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their tot=!.rigk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or nwodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer ¢ mike payments using any source of funds that the mortgage insurer
may have available (which may include funds obt<wcd from Mortgage Insurance premiums).

- As a result of these agreements, Lender, any purriassr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may rece.ve (directly ot indirectly) amounts that derive from (or might
be characterized as) a portion of Borrowet's payments for Mor.gage lnsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeme.st provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid v ¢he insurer, the arrangement is often termed
"captive reinsurance." Further:

(v) Any such agreemuents will not affect the amounts that Borre«e> has agreed to pay for Mortgage
Inswrance, or any ather terms of the Loan. Such agreements will net Locresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - wila respect to the Mortgage
Tnswrance under the Homeowners Protection Act of 1993 or any other law. These rights may include the right
to receive certaim disclosures, to request and obtain caucellation ef the Mortgage Viusurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums
that were unearmed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are nercby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of th: Meoperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately befare the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destrucuon, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [astrument <hall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imricdiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property muxdiately before the partial taking, destruction, or boss in value. Any balance shall be paid to Borrower.

In the everiof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imemidiately before the partial taking, destruction, or loss in value is less than the amount of the sums
s¢cured immediaeely roiore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misezilaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dre,

If the Praperty is abanduned by Borrower, or if, aRter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) of’ers 1o-make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the patice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds ¢ither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ar not then due. "Opposing Party” means fac *hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action 14 rega-d to Miscellancous Proceeds.

Borrower shall be in default if any action or/proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢‘iex material impairment of Lender's interest in the Property
or rights under this Security Instrumenat. Borrower can cure sch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or pratesding to be dismissed with a ruling that, in Lander's
Jjudgment, precludes forfeiture of the Property or other mateiia! ymoairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ur claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigne¢ and chall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repzit of the Property shall be applied in the
arder provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. ‘Fatetsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grant:d ry Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Borrowe) orany Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successcr in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secired by this Security
Instrurnent by reason of any demand made by the original Borrower or any Successors in Interest Of Sorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's “cceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ariount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security [astrument only to mortgage,
grant and convey the co-signer's inferest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrurmeent or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Insttument unless Lender agraes to such release in writing. The covenants and agresments of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security lastrument to chaege a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Foan is subject to a law which sets maximum loan charges, and that law is finally interpreted so chat the
interest oi oior loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
then: (a) anysu-h loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sunie ufr2ady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choace ¢ puake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, [f a refiuns reduces principal, the reduction will be treated 2s a partial prepayment without any
prepayment charge (whethe o not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dir<t payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchaige.

I5. Notices. All notices giver by Barrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coniection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o when acally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consticute nntice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope.*y Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily woi'fy Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change o1 address, then Borrower shall only report a change of address
through that specified procedure. There may be only one ‘les.gnated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by deliveriug it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by rustice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givin ‘0 Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unde- Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnstriinent,

16. Governing Law; Severability; Rules of Construction. This Securis instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righits zad obligations contained in
this Security [nstrument are subject to any requirements and limitations of Applicablc i_aw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but uch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provizieus 5 this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurii 21.d vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumeat. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security [nstrument discontinued at any time prior to the eartiest of: (a)
five days brdare sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicabie L= might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security instument. Those conditions are that Borrower: (a) pays Lender alt sums which then would be due
under this Secusity Zastriment and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agrae:=ari: () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable cttovisvs' fiees, property inspection and valuation faes, and other fees incurred for the purpose
of protecting Lender's inte¢st in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably rsqaire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's abligatic n 5> pay the sums secured by this Security [nstrurnent, shall continue unchanged
unless as otherwise provided under /ipplicshle Law. Lender may require that Borrower pay such reinstatement sums
and éxpenses in one or more of the follcwing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or caskier s check, provided any such check is dravm upon an institution whose
deposits are insured by a federal agency, inaunentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrume.."and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reiriate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nodes of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or nor times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer*) ‘¢ collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more <h7pgzs of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be gives written notice of the change which will
state the name and address of the new Loan Servicer, the address to which nayrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 'f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the me.tgzge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (/3 enher an individual
litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this Secutit; #r trument or that
alleges that the other party has breached any provision of, ar any duty owed by reason of, this Secrity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmera! Condition, or (c) which, duve to the presence, use, or release of a Hazardous Substance, creates a
condition  thai »dversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, usc, 0+ storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaic 'tz normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substaiices 17 consumer products).

Borrower shall prowrgitv give Lender written notice of (a) any investigation, claim, demand, Jawsuit or other
action by any govermnmentat or Jegulatory agency ot private panty involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, di.ckarge, release or threac of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or =2lease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is noti ied Ly any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hiza dous Substance affecting the Property is necessary, Borrower shalt
promptly take all necessary remedial actions in icchrdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleans .

NON-UNIFORM COVENANTS. Borrower and ] sader further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give ws.dce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secor?y Justrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The uotice Jhall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days frow /0¢ date the neotice is given to Borrower, by
which the defanit must be cured; and (d) that failure to cure the defsul ou or before the date specified in the
notice may result in acceleration of the sums secured by this Securky Insirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borecare- of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exieiene of a default or any other
defense of Borvower to acceleration and foreclosure. If the default is mot cured o1 or before the date specified
im the notice, Lender at its option may require immediate payment in full of all suws secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicia’ pruceeding. Lender
shall be eatitled (o collect all expenses incurred in pursuing the remedies provided in this Se+%072 22, including,
but not limited to, reasoushble attorneys’ fees and casts of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas : this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.,
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may rot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, vntil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY 3IGIING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument ard »ony Rider executed by Borrower and recorded with it.

) - ey

Chris‘fopher Mowery -Borrower Andrew D Webb -Bosrower
Witness - Witness
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS )
) ss.
County of _Cook )

1 /m\ﬂﬂ‘ﬂ“f 1 o J\‘OTAQ‘! certify that

(here give'name of officer and his official titde)

Christop’«or Mowery AND Andrew D Webb
christopla 13 UNL) AT

(name of grantox, “ad if acknowledged by the spouse, his or her name, and add “his ot her spouse®)
personally known to me to oe the <ame person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persea. «nd acknowledged that he (she or they) signed and delivered the instrument
as his (ber or their) free and voluntary ac’, tor the uses and purposes therein set forth.

Dated: AUGUST 7, 2020

“OFFICIAL SEAL" ' _
TIMOTHY J. ORTIZ Aignatute of pififer)

Loan Qriginator: Ryan Musgjerd, NMLSR ID 1222681
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203107837

FIXED INTEREST RATE RIDER

Date; AUGUST 7, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Christopher Mowery, Andrew D Webb

TH'E FIXED TNTEREST RATE RIDER is made this 7th  day of AUGUST, 2020
and s ineorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or/Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) tu secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEEZ PATE, INC.
(the "Lender”). T'we Security Instrument encumbers the property more specifically described in the Security
Instrument and locatza

4832 N CIARK ST APT 106, CHICAGO, ILLINOIS 60640
(Property Address]

ADDITIONAL COVENANTY.. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Sariaer covenant aad agree as follows:

A. Definiion ( E ) “Note" of the Srcurity Instrument is hereby deleted and the following
provision [s substituted in its place in the Sccurity [nstrument:

( E ) "Note" means the promissory note signed by thz Borrower and dated  AUGUST 7, 2020
The Note states that Borrower owes Lender FOUR HUNMORED NINETY-FIVE THOUSAND AND

00/100 Nollars (U.S. $ 495,000.00 )
plus interest. Borrower has promised to pay this debt in reguls: Periodic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2050 at the'rare of 3,375 %,

BY SIGNING BELOW, Barrower accepts and agrees to the terms an(| covenants contained in this Fixed
Interest Rate Rider.

D ¥ 2 %jﬂ%{g@;@

Bochr“C'hristopher Mowery Dot Borrower Andrew D Webb

ILLINGIS FIXED INTEREST RATE RIDER ~Forms
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Loan Number: 203107837

4832 N CLARK ST APT 106
APN: 14-08-315-069-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
AUGUST, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower™) to secure Borrower's Note o GUARANTEED RATE,

INC., A DELAWARE CORPCRATION
(the "Leuder”) of the same date and covering the Property described in the Security Tnstrument and located at:

4832 N CLARK ST APT 106, CHICAGO, ILLINOIS 60640
[Property Address|

The Property includer, but is not limited to, a parcel of iand improved with a dwelling, together with other
such parcels and certaix common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned wnit development known as

Backvard Row Hores
(Name of Planned Unit Developimes.|

(the "PUD"), The Property also includes Borrower's interest in the homeov aers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "vrers Association") and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under sae PUD's
Congtituent Documents. The "Constituent Documents™ are the (i) Declaration; (ii) articles of incory oration,
trust instrument or any equivalent document which creates the Owners Association; and (jii) any by-lawsor
other rules or regulations of the Owners Assaciation. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 8 “master” or *blanket" policy insuring the Property which is satisfactory to Lender and

NULTISTATE PUD RIDER - Single Famd p=—
Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Docllegic
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which provides msurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Praperty is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Irhe :vent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to th2 Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assisne/] and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrener t, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Li2kily Insurance. Bomower shall take such actions as may be reasonable to insure
that the Owners Associatior-snaintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The pricisds of any award or claim for damages, direct or consequentiai,
payable to Borrower in connection veith any condemnation or other taking of all or any part of the Property
or the common areas and facilities of th= P'JD, or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Suck pracieds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section (|

E. Lender's Prior Consent. Borrower shall ra: except afier notice to Lender and with Lender's
ptior written consent, either partition or subdivide the-Zruperty ot consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termizo< required by law in the case of substantial
destruction by fire or ather casualty or in the case of a taking b; condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Docyments” if th2 irovision is for the express benefit of
Lender; (iii) termination of professional management and assumption ot s=lf-management of the Owaers
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unacceptable 1o Lender.

F. Remeadies. IfBorrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additinna debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms ¢4 pament, these
amounts shali bear intereat from the date of disbursement at the Note rate and shall be payabl> w'ia interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Famil Dochlagic €Farmns
Fannie Maa/Freddie Mac UNIF INSTRUMENT
Form 3150 1/01 Page 2 of 3



2028362085 Page: 19 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Christopher Mowery -Borrower Andrew D Webb -Borrower
MULTISTATE PUD RIDER - Single Famil DociMagic €Rarmis
Fannie Mae/Freddie Mac UNIF&M NS]‘I.IMENT
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EXHIBIT A
PARCEL 1:

THAT PART OF LOTS 2 THROUGH 8, INCLUSIVE, AND THE WEST 107 FEET OF LOT 1 IN BLOCK 1IN
KEENEY'S ADDITION TO RAVENSWOOD. AND THAT PART OF THE WEST 107 FEET OF LOT 10 IN
BLOCK 1IN INGLEDEW'S ADDITION TO RAVENSWOQOD, ALL IN THE WEST HALF OF THE SOUTHWEST
QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF LOT 10 AFORESAID; THENCE SOUTH 00 DEGREES
02 MINUTES 01 SECONDS WEST ALONG THE WEST LINE OF SAID LOTS, 314,58 FEET TO THE POINT
OF BEGINNING; THENCE SOUTH 89 DEGREES 57 MINUTES 59 SECONDS EAST, PERPENDICULAR TO
THE WEST LINE OF SAID LOTS. 68.00

FEET; THENCF SOUTH 00 DEGREES 02 MINUTES 01 SECONDS WEST, PARALLEL WITH THE WEST
LINE OF SAID LGS, 18.00 FEET, THENCE NORTH 89 DEGREES 57 MINUTES 59 SECONDS WEST
PERPENDICULAR 7 C THE WEST LINE OF SAID LOTS, 66.00 FEET TO THE WEST LINE OF SAID LOTS;
THENCE NORTH 0u Le3REES

02' MINUTES 01 SECUNLS EAST ALONG THE WEST LINE OF SAID LOTS, 18.00 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE EASEMENT FOR THE BENEF'T OF PARCEL 1 AS CREATED BY DECLARATION OF
EASEMENTS AND MAINTENANCE AGREREMENT MADE BY RAINBQ HOMES II, L.L.C., DATED

AUGUST 31, 2007 AND RECORDED SEPYEWIER 11, 2007 AS DOCUMENT NUMBER 0725416064
(REFERRED TO AS THE RAINBO VILLAGE EASFMENT AGREEMENT IN DECLARATION OF
CONDQOMINIUM FOR KINETIC LOFTS AT RAINEQ VILLAGE CONDOMINIUM RECORDED SEPTEMBER 11,
2007 AS DOCUMENT NUMBER 0725415119) AS ANMENDED BY EASEMENT AGREEMENT RECORDED
JANUARY 15, 2013 AS DOCUMENT NUMBER 1301544114 AND RE-RECORDED AS DOCUMENT NUMBER
1301544114 MADE BY THE KINETIC LOFTS AT RAINBO V1.l AGE CONDOMINIUM ASSOCIATION FOR THE
PURPOSE OF PEDESTRIAN INGRESS AND EGRESS AS APRM/ATE OPEN SPACE, YARD AND FOR
RECREATIONAL PURPOSES OVER THE FOLLOWING DESCRIFSED LAND:

THAT PART OF LOTS 2 THROUGH 8, INCLUSIVE, AND THE WES1 107 7EET OF LOT 1IN

BLOCK 1IN J KEENEY'S ADDITION TO RAVENSWOOD, AND THAT FART OF THE WEST 107

FEET OF LOT 10 INBLOCK 1 IN INGLEDEW'S ADDITION TO RAVENSWQOT, ALL IN THE WEST

HALF OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 40 NCF.TH. RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF LOT 10 AFORESAID; THENCE S{1, T+ 00 DEGREES
02 MINUTES 01 SECONDS WEST ALONG THE WEST LINE OF SAID LOTS, 314.58 FEE; THENCE SOUTH
89 DEGREES 57 MINUTES 59 SECONDS EAST, PERPENDICULAR TO THE WEST LINE (#F 2AID LOTS,
66.00 FEET TO THE POINT QF BEGINNING; THENCE SOUTH 00 DEGREES 02 MINUTES Q! SECONDS
WEST, PARALLEL WITH THE WEST LINE OF SAID LOTS, 18.00 FEET; THENCE SOUTH 89 DEGREES 57
MINUTES 59 SECONDS EAST, PERPENDICULAR TO THE WEST LINE OF SAID LOTS, 12.17 FEET;
THENCE NORTH 00 DEGREES 02 MINUTES 01 SECONDS EAST PARALLEL TO THE WEST LINE OF SAID
LOTS, 18.00 FEET; THENCE NORTH 89 DEGREES 57 MINUTES 59 SECONDS WEST, PERPENDICULAR
TO THE WEST LINE OF SAID LOTS, 12.17 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PIN: 14-08-315-069-0000
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