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‘This lnstrument Prepared By:
Robyn Kchlstedt

3540 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Runber? £0pe03815 [Spece Above This Line For Recording Dete]
MORTGAGE

MIN: 100196399023238908 MERS Phone: 888.679.6377

DEFINITIONS

Words used in multiple sections of this documen® ¢ ic defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wovds used in this document are also provided in Section 16,

{A) "Security Instrument” means this document, which ied7ied  AUGUST 14, 2020 » together
with all Riders to this document,
(B} 'Borrower'is DENNIS JOHNSON JR, SINGLE MAN

Borrower is the moctgagor under this Secority Instrument

(©) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepurate-corporation that is acting
sokely as a nominee for Lender and Lender’s successors and assigns. MERS Is the moct ages under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres ; anc telephone numbet
of P.Q. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.

(I 'Lenderis GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's addeess is 3940 N RAVENSWOOD, CHICAGO, TLLINQIS 60413

(E) "Note' means the promissocy note signed by Borrower and dated  AUGUST 14, 2Q20 .
The Note states that Borrower owes Lender NINETY-NINE THOUSAND NINE HUNDRED TEN AND

00/100 Dollars (U.S. § 99, 910.00 } plus interest,
LLINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT - MERS Doclagic aForms
Form 3014 1401 umw, docmagic. com

Page 1 of 14
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not laler than
SEPTEMBER 1, 2050 )

(F) "Property™ means the property that is described below under the heading “Teansfer of Rights in the Property.”
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all swms due under this Security Instrument, plus interest.

(H) "Riders” means all Riders w this Secarity Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
] Balloon Rider ] Biweekly Payment Rider

] 1-4 Family Rider [ Second Home Rider

K] Conduminivm Rider X] Otber(s) [specify]

Fixed Interest Rate Rider

(@ “Applicable Law™ mea :5ail controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and crders {ina’ have the effect of law) as well as al) applicable final, non-appealable judicial
opinions.

() "Covumunity Assoctation Dues, "-ees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propeicy by a condominium association, homeowners association or similar
erganizakion.

(K) 'FElectronic Funds Transfer” means any up:cfer of funds, other than a transaction originated by check, dcaft,
or similar paper instrument, which is initiated through 2 <lectronic terminal, telephonic instrument, compuler, or
MAZNELIc tape 50 a5 10 ovder, Instruct, or anthorize a financial institution to debit or credit an account. Soch term
inclodes, but is pot limited 10, point-of-sale transfers, au'orrated teller machine transactions, transfers initiated by
telephone, wire transfers, and amtomated clearinghouse transrers,

{I.) "Escrow Items" means those items that are described in Sectio 3.

(M) "Miscellaneons Proceeds™ means any compensation, settlemen’, »ward of damages, or proceeds paid by any
third party (other than Insurance proceeds paid under the coverages descriucd in Section 5) for: (i) damage to, or
destruction of, the Property; (1i) condemnation or other taking of all or any pas* of the Property; (iii) conveyance in
Teu of condemmation; or (1v) misrepresentations of, or omissions as o, the va’ce andfor condition of the Property.
) 'Mortgage Insurance" means insusance protecting Lender against the nonpzymzat of, or default on, the Loan,
() 'Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amonnts under Section 3 of this Security Instrument.

{ "RESPA" means the Real Fstate Setdement Procedures Act (12 U.S.C. §2601 et seq) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tini2, o> any additional or
successor Jegislation or regulation that governs the same subject matter, As used in this Securily Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in ragard 1o a "federally related meuteage loan®
even if the Loan does not qualify as a "federally related mortgage Joan” under RESPA

{Q) "Successor in Interest of Borrower" mears any party that has taken title to the Property, whether or not that
pacty has assumed Borrower' s obligations under the Note and/or this Security Instrument.

(LLINQIS - Singls Familly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DacMaglo sForiis
Fomn 3014 1/01 i docmagic.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of tha Note; and (ji) the parformance of Rorrower’ s covenants and agreemenis under chis Security Instrument and the Note.
For this pucpose, Borrower does herelry mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the suocessers and assigns of MERS the following described property located n the
COUNTY of Cook
[Type of Recovding Jurisdiction) [Name ef Recerdiag Jurlsdiction]
SEE LEGAL DESCRIPTIQN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A°.
&.F.N.: 24-07=-308=-010-1G0%

which currently has the address of 7025 Qeconnell Dz 301
[Street]
CHICAGO RIDGE , Minois 60415 ("Property Address"):
(City] [Z3p Coda)

TOGETHER WITH all the jmprovements mow or aereafter efected on the property, and all easements,
appurtenances, and fixtires now or hereafier a part of thi provercy. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is ceferied to in this Security Instrument as the "Property.”
Borrower imderstands and agrees that MERS holds only lsgal title 10.<h# interests granted by Borrower in this Sscurity
Instrument, but, if necessary 10 comply with law or custom, MERS« s nominee for Lender and Lender' s successors
and assigns) has the right: o exercise any or all of those interests, inciuding -Sut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, ut no? limited 10, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed ard Eas the right
to mortgage, grant and convey the Property and thar the Property is unencumbered, except for ancuniy ances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform ¢ovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

(LLINGIS - Single Familly - Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT - MERS DocMagle eforms
Form 3014 /(1 wew.docmagie.com
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UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under-the Note, Borrower shall alse pay funds for Escrow Items pursuam to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. cucrency. However, if any check or other
ingtrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the follewing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instimtion whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ave deemned received by Lender when received at the location designated in the Note or at such other
location as inay be designated by Lender in aceordance with the notice peovisions in Section 15. Lender may return
any payment o partial payment if the payment or partial paymeats are insufficient to bring the Loan current. Lender
may accept any (pa ment or partial payment insufficient to bring the Laan current, withowt waiver of any rights
berennder or prejriicy. to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated ta apply sucl| pyments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Pacnder need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paymert- bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply srcti funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principatl ailance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in 7' fusure against Lender shall refieve Borrower from making payments due
under the Note and this Security Instrunics or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proveeds < Except as otherwise described in this Section 2, all paymens
accepied and applied by Lender shall be applied in the fallowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairing, smounts shall be applied first to late charges, second
to any other antoumts due under this Security Instrument, and ih<p.to reduce the principal balance of the Note,

If Lender receives a paymeat from Borrower for a delinquer! Periodic Payment which includes a suficient
amount (o pay any late charge due, the payment may be applied 1o'th: felinquent payment and the [ate charge. If
more than one Pericdic Payment is outstanding, Lender may apply any sxiyment received from Borrower to the
repayment of the Periodic Payments If, and to the extent that, each paymesit caw be paid in full. To the extent that
any excess exists after the paymeat is applied 10 the full payment of one or moie i%/iodic Payments, such excess may
be applied to any Jate charges due, Voluntary prepayments shall be appled Sirst to-anv prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Misce{laneons Proceeds to priwcipal due under the Note
shall not extend or posipone the due date, or change the amount, of the Periodic Paymeats.

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Periodic Paymans ‘e dus under the
Nole, until the Note is paid in full, a sum (the “Funds") to provide for payment of amouots dué Fir: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encwabrance on the
Property; (b) leasehold payments or ground reats on the Property, if any; (c) premiums for any and 4/l f.usurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiums in aceordance with the provisions of Section 10.
Thess items are called "Escrow ltems.” At origination or at any time during the rerm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts 10 be paid
vnder this Section. Borrower shall pay Lender the Funds for Escrow Items enless Lender waives Borrower's
obligation to pay the Fuads for any of all Escrow Items, Lender may waive Borrower's obligation to pay to Lander
Funds for any or all Escrow Items at any time, Any stuch waiver may only be in writing. In the event of such waiver,

ILLINCHS - Si;gls Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS Dachiagic aForms
Farm 3014 1/ www.docmagic.com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Eender receipts evidencing such payment
within such time period as Lender may require. Borvower's obligation to make such payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Jiems directly, pursuant to
a waiver, and Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borzower shall then be obligated under Section 9 to repay 10 Leader any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time ~oexified under RESPA, and (b} not 1o exceed the maximum amount a Jender can requice under RESPA.
Lender shall estimate the amount of Funds due on the basis of curren data and reasonable estimates of expenditures
of futwre Escrovy 1t:ms or otherwise in acoordance with Applicable Law,

‘The Funds shafl e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inclading Lencer, if Lender is an institution whose deposits are s insured) or in any Federal Home Loan
Bank. Lender shall apply th2 Funds to pay the Esctow Items no later than the time specified under RESPA. Lender
shall ot charpe Borrower ror huiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender gays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeit s made i writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowes any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall 2 raid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required &y RSSPA.

If there is a surplus of Funds held in eserew as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. IF there |5 2 2hortage of Punds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESFA, ad Burower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mere faan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Bomower as required by RESPA, 2and Borrower
shall pay 10 Lender the amount necessary to make up the deficiency .o accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, %.<ader shall promptly refund to Borrower
any Funds hefd by Lender. '

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fnies, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehoid jayzaents or groumd remts on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Lo 'the extent that these items
ave Escrow Items, Borrower shall pay them in the marmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrvinevt unless Borrower:
(a) agrees in writing Lo the payment of the obligation secured by the lien in a manner acceptable .o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, o dafends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforce neut of the Lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures froin e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Secucity Instroment. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date or which that notics is given,
Berrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may raquire Borrower to pay a one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kesp the improvements now existing or hereafter evected on the
Propeccy insured against Joss by fire, hazards included within the term "extended coverage,™ and any other hazards

ILLINOIS - Single Family - Farwile Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Fom 3014 /01 v, docmagie, com
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incleding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires purstiant to the preceding seatences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Bocrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower lo pay, in connection with this Loan, sither: () a one-
time charge for flood zons determination, certification and tracking services; or (b) 2 one-time charpe for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agancy in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintaln any of the coverages described above, Lender may obtain insurance coverage, at
Lender's o710t and Borrower's expense. Lender is under no obligation 1o pucchase any particular type or amoumt
of coverage. Tizrefore, such coverage shall cover Lender, but might or might not peotect Borrower, Borrower’s
equity in the Prcper.y, or the contents of the Property, against any risk, hazard or liability and might provide greater
ar lesser coverage “aar. was previovsly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significait.y exceed the cost of insurance that Borrower could have oblaired, Any amounts disbursed
by Lender under this Secton o shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear fnterest st Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borcrwer cequesting paytment,

All insurance policies required Uy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 stamlard mortgage clagse, and shal) name Lender as mortgages and/or as an
additional loss payee. Lender shall have S right to hold the policies and renewal certificates, If Lender requires,
Bortower shall promptly give to Lender all voiripts of paid premiuens and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise requiic’ by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clavse and shell name Lender as mortgapes and/or a3 an additional less
payee.

In the event of loss, Borrower shall give prompt notice 1» the insurance casrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance wag requived by Leader, shall be applied to restoration
or repair of the Property, if the restoration or repair is econcmically Fzarible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the rignt to bz%i such insurance proceeds unti) Lender
has bad an opportunity to fspect such Property to ensure the work has vesn completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may diaurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the werk is corpleted. Unlest an agreement
is made in writing or Applicable Law requires interest to be paid on such insnrance preceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusisrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole o'stigetion of Borrower.
Ii the restoration er repair is not economically easible or Lender's security would be lessened, the v curance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the e-icess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insuranc? <.aim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle 4 claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property undec Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exeeed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of anearned premiums paid by Barrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pey amounts unpaid under the Note or this Security Instrument, whether or not then due,

IUNQIS - Single Family - Fannte Mae/Freddie Mac UNIFORM (NSTRUMENT - MERS Doclagic efonms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall coatinue o eccupy the Property as Borrower's
principal residence for at least oo year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withhekl, or unless extenuating circurnstances exist which are beyond Borrower's
centrol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriocate or commit waste oo the Property. Whether or not
Berrower is residing in the Property, Borrower shall rmintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursnant to Section 5 that repair or
Testoration is not economically feasitle, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage 10, or the taking
of, the Prorcrty, Borrewer shall be cesponsible for repairing or restoring the Property only if Lender fias released
proceeds for suh purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progre.ss yayments as the work is completed. 1F the insurance ar condemmation proceeds are not sufficient
to repair or restore *ie Property, Borrower is not relieved of Borrower' s obtigation for the completion of such repair
or restaration.

Lender or its agent may *caks reasomable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intevicr <f the improvements on the Propecty. Lander shall give Borrower notice at the Lime
of or prior to such an interior inspeciion specifying such reasonable cause.

8. Borrower's Loan Applicraon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting, at e direction of Borrower or with Borrower' s knowledge or consent gave
materially faise, misleading, or Inaceuraie FRiormation or statements to Lender (or failed o provide Lender with
matecial information) in conpection with & Zoan. Material representations include, but are not fimited to,
representations concerning Borrower' s occupansy #r the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the I'rope=ty and Rights Under this Secority Instrument. f (z)
Borrower fails to perform the covenants and agreemerts contained in this Secirity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest i« th Property and/or rights under this Security Instrumes
(such as a proceeding in bankruptey, probate, for condemnation o forfeiture, for enforcement of a Lien which may
altain priority over this Security Instrument or to enforce laws or rogulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is raasonable ¢r #poropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecing an-/ac assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions caninclude, byt aresiot limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearfir, in court; and (c) paying reasonable
atorneys’ fees Lo protect its interest in the Property and/or rights under this Securiiy ins%ument, including its secured
position in a bankrupicy proceeding, Securing the Property includes, but is not limited to, entering the Proparty 10
toake repairs, change locks, ceplace or board up doors and windows, drain water from s, eliminate building or
other code vialations or dangerous conditions, and have otilities ened on or off. Although Jiéng=r may take action
undzr this Section 9, Lender does not have 1 do so and is not under any duty or obligation to Yoo 1t is agreed that
Lender incurs oo liability For not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of Borrower tecured by this
Security Instrument, These amourts shall bear interest at the Note rate from the date of disbursement :od shali be
payable, with such interest, upon notice from Lender o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall corply with all the provisions of the lease,
Borrower shall not sucrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall net, without the express written consent of Lender, alter or amend the ground lease. If Borrower
gequires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgags Insurance a3 4 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddle Mag UNIFORM INSTRUMENT - MERS DocMagic eForms
Farm 3014 1/01 www.docmagle, com
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrgwer was required to make separalely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to cbiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lander the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lerxier will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgape Insurance, Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Lean is ultimately paid in full, and Lender shall not be required 1o pay Borrower any
interest or earnings on such Joss reserve. Lender can no lenger require koss reserve payments if Mortgape Insirance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender agaln
becomes avuiluble, is obtained, and Lender requires separately designated paymems ioward the premivms for
Mortgage Insurzoce. I Lender required Mortgape Insurance as a condition of making the Loan and Borrower wes
required 10 maky; separately designated payments toward the premiuras for Mortgage Insurance, Borrower shall pay
the premiums requiieo to mamtain Mortgage Insurance in effect, ot to provide a non-refundable loss reserve, until
Leoder’s requirement “or Mortgage Insurance ends in accordance with any written agresment between Borrower and
Lender providing for suc te:mination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligat’on to pay interest at the rate provided in the Note,

Mortgage Insurance reimburse: Lender (or any entity that purchases the Note) for certain losses it may incur
if Barrower does not repay the Loan «s agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their toial 1isk on all such insurance in force from time to time, and may enter ito
agreements with cther parties that share or madify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the mortgeze insurer and the other party (or parties) to these agreements. These
agreements raay require the mortgage insurer tu-cure payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained feom Morigage Insurance premiums),

As a result of these agreements, Leader, any puichaser of the Note, anather insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receivediectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mo:igaze Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreemcat provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premioms paxt to the insurer, the arrangement is often termed
"captive reinsnrance,” Fucther:

(@) Any such agreements will not affect the amounts that Borower has agreed lo pay for Mortgage
Insuranee, or any other terms of the Loan. Such agreements will not inciesse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any < vatk respect to the Morigage
Insuranee under the Homeowners Protection Act of 1998 or any other law. These righls may include the right
10 receive certain diselosures, 1o request and obtain cancellation of the Morigage Iramomce, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Martgago Ir trance premiuns
that were unearned at the time of such cancellation or termination.

1L Assipnment of Miscellaneous Proceeds; Forfefture. All Miscellaneous Proceeds are herroy assigned to
and shal be paid to Lender.

If the Property is damraged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propecty,
if the restoration or repair is economically feasible and Lender's security is ot lessened. Dwuring such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds unil Lender has had an
opportunity to jrspect such Property 1o ensure the work has been completed to Lender's sattsfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursemant
ot in a serjes of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest lo bs paid oo such Miscellansous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procseds, If the restoration or repair is not economically feasible or
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Lesder' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sscurlty
Instrument, whether or not then due, with the excess, if any, paid to Bocrower. Such Miscellaneous Proceeds shall
be applied in the order provided For in Secion 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valve of
the Property immediately before the partial taking, destruction, or loss in value is equal 16 or greater than the amount
of the sums secured by this Security Iusirument immediately before the partial taking, destruction, oc Joss in value,
unless Borrower and Lender othecwise agreein writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneaus Praceeds multiplied by the following fraction: (a) the total amount of the swms
secured imr.calataly before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeriately before the partial taking, destruction, or loss in valve. Any balance shall be paid 10 Borrower.

In the ever( o a partial taking, destruction, or loss in value of the Property in which the fair market valve of
the Property imme~sat 1y before the partial taking, destruction, or loss in value is less than the amount of the swns
secured immediately bel>'e the partial taking, destruction, or loss in value, unless Borrower and Lander otherwise
agree in writing, the Misczllzi#ous Proceeds shall be applied to the sums secured by this Security Instroment whether
or oot the sums are then doa,

If the Property is abandoned sy Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offe.s *» make an award to settle 2 claim for damages, Borrower Fails to respond to
Lender within 30 days after the date the iiotive is given, Lexnder is authorized 1o collect and apply the Misceltaneous
Proceeds either to restocation of repair 65 :h% Sroperty or to the sums secured by this Security Instrument, whether
or oot then due. "Opposing Party™ means t:2 tlaxd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action inceracd to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesfing, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or «ther material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cur: svch a default and, if acceleration has oecurred, reinstate
as provided in Section 19, by cansing the action or procecdirg to be dismissed with & ruling that, in Lender’s
Judgment, precludes forfelure of the Property or other material 1m_airment of Lender's interest in the Property or
cights under this Security Instrument. The proceeds of any award or :loim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and sh=i! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rep.air of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exteisiza of the time for payment or
modification of amortization of the sums secured by this Security Insirument grantca by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barrower a1 aay Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor 7.1 Literest of Borrower
or 10 refuse to extend time for paymeut or otherwise modify amortization of the sums securcd by this Security
Ingtrument by reason of any demand made by the original Borrower or any Successors in Interesi of Giarrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender ¢ ac-eptance of
payments from third persons, entities or Successors in Interest of Borrower oc in amownts less than the (wxount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several LiabMity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-gigns this Security
Instrument but does not execute the Note (a "co-signer™): {a) is co-signing this Security Instrument oaly to mortgage,
grant and convey the co-sippar's interest in the Property under the terms of this Security Instrument; (o) is not
personally obligated to pay the sums secured by this Security Instrament; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with repard to the 1eems of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lerder, shall obtain all of Berrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrewer' s obligations and [liability
under this Security Insteument unless Lender agress to such release in writing. The covenants and agreements of this
Security Instrument shall bind (excapt as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services parformed in connection with Borrower's
default, for the purpose.of protecting Lender's interest in the Property and rights under this Security Instrument,
incloding, but not limited to, attarneys' fees, property inspection and valuation fees. Inregard lo any other fees, the
absence of express authority in this Security Instrument to charge a specific fes 10 Borrower shall not be consirued
as 4 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Securiry
Instrument or by Applicable Law.

If the L0221 is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that the
interest or othr. Yoan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums % erdv collected from Borrower which exceeded permitted limits wil) be refunded to Borrower,
Lender may choose to mealse this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1F a refuad (cduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether /210t 4 prepayment charge is provided fer under the Note). Berrower's acceptance of
any such refund made by direct puynient to Borrewer will constitute a waiver of any right of action Barrower might
have arising out of such overcharge

15. Notices, All notices given by Borower or Lender in connection with this Security Instcument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o viien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitur: =otice to all Borrowers unless Applicable Law expressly requires
otherwise. ‘The notice address shall be the Propecty Address unless Borrower has designated a substitute nctice
address by notice to Lender. Borrower shall promptlt notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of ac der ss, then Borrower shall only report a change of address
theough that specified procedure. There may be only one desigieted notice address under this Security Instrument
at any one time. Any notice to Lendsr shall be given by delivering st.or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Ly .io%ice to Borrower. Any notice in connection
with this Security Instrumeat shall not be deemed to have been given to L.sider until actually received by Lender.
If any notice required by this Security Insirument is also required under Arplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lisiaiment.

16. Governing Law; Severability; Rules of Construetlon. This Security insarument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ's and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable [awv. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but srch silence shall not be
construed 2s a prohibition against agreement by contract. [n the eveat that any provision or clza«c of this Security
Instrament or the Note contlicts with Applicable Law, stich conflict shall not affect other provisiows ~f this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include corizsponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} the word "may" gives sole discretion without any chligation to take any action.

17, Borrower's Copy. Bocrower shall be given one copy of the Nots and of this Security Instrument.

18. Transfer of the Property or a Beneficinl Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for desd, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Intetest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secored by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of nol less than 30 days from the date the notice is given in accordance with Section [3 within which Borrower
raust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Inscument without further notice or demand
of Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days b.for sale of the Property pursvant to Section 22 of this Security instrument; (b) such other period as
Applicable Lav: might specify For the terminatien of Bocrower"s right to reinstate; or (c) entry of a judgment snforcing
this Security In‘trvnenl. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security [pr irumemt and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreemeats; () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable anurnoys' fees, property inspection and valvation fess, and other fees incwrred for the purpnse
of protecting Lender's interes. i the Property and rights under this Security Instrument; and (d) takes such actior: as
Lander may reasonably require ) assure that Lender's interest in the Preperty and rights under this Security
Instcument, and Borrower's obligate: to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided uader App'icable Law, Lender may require that Borrower pay sech reinstatemnent sums
and expenses in one or mare of the followirg forms, as selected by Lender: (a) cash; (b} money order; (c) certified
check, hank check, treasurer’s check or cashice's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insuvia=ntality or entity; or (d) Electronic Funds Transfer. Upcn
reinstatement by Borrower, this Security [nstrumert an? chligations secured hereby shall remuain fully effective as if
ne aceeleration bad cccurred. However, this right to reistate shall not apply in the case of acceleration under Secticn 18,

20. Sale of Note; Change of Loan Servicer; Noticc of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mole ¥iipes withoul prior notice to Borrower. A sale might
result in a change in the entity (xnown as the "Loan Servicer") 7. eallects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan serviring abligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes-<f the Loan Servicer unrelated to a sale
of the Note. If there is achange of the Loan Setvicer, Borrower will be givan wriden notice of the change which will
state the name and address of the new Loan Servicer, the address to which payinents should be madeand any other
information RESPA requires in connecticn with a notice of transfer of servicing, /it Yue Note is sold and thereafier
the Loan i3 serviced by a Loan Servicer other than the purchaser of the Note, the mort zage loan servicing obligations
10 Borrowar will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assnmed
by the Note purchaser unless otherwise peovided by the Note purchaser,

Neither Borrower not Lender may commence, join, or be joined to any judicial action {s¢-<it'sr an individual
litigant or the member of a class) that arises from the other party™s actions pursuznt to this Securivy Jasiruement or that
alleges thar the other party has breached any provision of, or any duty owed by reason of, this Security Jastrument,
until such Bocrower or Lender has notified the ather party (with suchoofice given in compliance with the tegr.irements
of Section 15) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
¢an be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cute given to Borrower pursuant to Section 22 and the potice of acceleration given
to Borrower pursuant 1o Section 8 shall be deemed to satisfy the notice and opportunity to take corrective acticn
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as 1oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, gther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials comaining ashestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmenial pretection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribuie to, or
otherwise trigger an Enviromnental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substanees,
or threaten 1o release any Hazardons Substances, on or in the Property. Borrower shall not do, nor atlow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environme~«l Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that <dversely affecis the value of the Property. The preceding two sentences shall not apply to the
presence, use, < storage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate 10 rormal residential uses and to maintenance of the Property (inciuding, but not mited to,
hazardous substances fn insumer producis).

Borrower shall protipt’y give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or r2gulatory agency or private party involving the Property and any Hazavdous Substance
or Environmental Law of which B.avnwer has actnal kmowledge, (b) any Environmental Condition, including but not
limited 1o, any spilling, Jeaking, e narge, release or threat of release of any Hazardous Substance, and (c) any
condition cavsed by the presence, use ¢/ reirase of a Hazardous Substance which advessely affects the value of the
Property. If Borrower learns, or is notitizd %y any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accr<dance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanu).

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nitir: to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securicy ?astrament (Bt not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noti‘e &wll specfy: (a) the defoult; (b) the action
requived to cure the defavit; (c) a date, not less than 30 days froua the /=2 the notice is given to Borrower, by
which the default must be cured; and (d) that faflure to cure the defanlt an <r before the date specified in the
notice may result in acceleration of the sums secured by this Secovity o aiument, foreclosure by fudiclal
proceeding and sale of the Property. The notice shall farther inform Berrowc of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisiece of & default or any other
defense of Borrower to acceleration and foreclosure. If the default is mot cured on m: Lefore the date specified
fn the notice, Lender at its opfion may require immediate payment in full of all sums se urcd by this Secarity
Instrument without further demand and may foreclose this Security Instrument by judiciu! ».cceding, Lender
shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this Sectiza 22, incloding,
but not timited (o, reasonahle attorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release ‘fis Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. Inaccordance with llinois law, the Berrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower providas Lender with evidence of the
insarance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, ‘The coverage that Lender porchases may not pay any claim that Borrower makes or any claim that is made
against Borrower inn connection with the collateral. Botrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bocrower has abtained insurance as required by Borcower's and
Lender's agreement. If Lender porchases insurance for the collateral, Borrower will be responsibla for the costs of
that insurance, including interest and any other charges Lander may impose in connection with the placement of the
insurance, unti] the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o obtain on its own.

BY SIGNZIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and fa 21y Rider executed by Borrowar and recotdad with it

o ..

NI HHSON JR -E0rrower
Winess Wilness
ILLINOIS - Sinple Family - Fannie MaefFreddle Mac UNIFORM INSTRUMENT - MERS DocMagic eFoms
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[Space Balow This Lina For Acknowledgment]

State of ILLINQIS )
}ss,
County of COOK

! /Q@ﬂa SAHD (e ceny e

(here give name of officer and bis official title)

DENNIS JSiNSON JR

(namz of grantor, ané if acknowledged by the speuse, his or her name, and add “his or her spouse”)

persomally known to me w be tho ;ame person whose name is (or are) subscribed 10 the foregoing instrument,
appeared before me this day in pescor., and ackmowledged that he (she or they) signed and delivered the instrinnent
as his (her or their) free and volmtary zct, ior the uses and purposes therein set forth.

Dated: AUGUST 14, 2020

RERNA SALTO {Signaniteof officer)
COfficial Seal
Motary Pubtic - State of |llinols

{ My Commission Expires Jun 7, 2023

(Seal)

Loan Originator: Amir Syef, NMLSR ID 218863
Loan Originator QOrganization: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIPTION
EXHIBIT "A”"

Fée No.: PTC20-10326

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND S DESCRIBED AS FOLLOWS:

LUNIT 301 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE 7025-33 W. OCONNELL DRIVE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 23123365, AS AMENDED
FROM T'»'€ TO TIME, IN THE SOUTHWEST 1/ OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF 1HE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

Commeonly known & 7025 O'Connell Drive, Unit 301, Chicago Ridge, IL 60415
Parcef ID{s) 24-07-308:010-1008

Legal Descriplion FTC20-10326
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Loan Number: 202809815

FIXED INTEREST RATE RIDER

Date: AUGUST 14, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): DENNIS JOHNSON JR

T8 FIXED INTEREST RATE RIDER is made this 14th day of AUGUST, 2020
and is incooporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Szcurity Deed (the "Security Instrument”) of the same date piven by the undersigned (the
“Borrower® ;-0 30cure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEED =%, INC,
{the "Lender"). The sr2urity Instrument encumbers the property more specifically described in the Securicy
Instrument and located at;

7025 Oconiel.Dr 301, GHICAGO RIDGE., ILLINOIS 60415
[Property Address]

ADDITIONAL COVENANTY. In ~ddition to the covenants and agreements made in the Security
Instrunient, Borrower and Lender fucther covenant and agree as follows:

A. Definition ( E ) "Note" of the &ccarity Instrument ks hereby deleted and the following
provislon is substituted in l¢s place in the Securi’y Lstrument:

{ E )"Note" means the promissory note signed by (he Borrowsr and dated  AUGUST 14, 2020
The Noie states that Borrower owes Lender NITNETY-KIP: . THOUSAND NINE HUNDRED TEN AND

00)‘100 DoVars (U.S. § 99,910.00 )
plus interest. Borrower has promised to pay this debt in regulrc Yeriodic Paynmus and to pay the debt In
full not later than SEPTFMBER 1, 2050 at thezie of 2.990

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Fixed
Interest Rate Rider,

@_-_ 4/? _ 8“1‘1[2,02@

Borfowef DEJNTS JOHNSON JR  Dare

ILLINOIS FIXEE INTEREST RATE RIDER Dactd
ILFIRRDR 09/03/19 agi eFoams
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7025 Qeconnell Dr 301
APN: 24-07-309-010-10G%

n Hurmber: 202809815

CONDOMINIUM RIDER™

THIS CONDOMINIUM RIDER ijs made this 14th day of ADGUST, 2020 s
and is incorpotated into and shall be deemed to amend and supplement the Mottgage, Deed of Trust, or
Security Deed (the “Security lsttumemt”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

{ibe "L-uaovr") of the same date and covering the Property described in the Security Instrument and located at:

7025 Oconnell Dr 301, CHICAGO RIDGE, ILLINQIS 60415
|Property Addrass]

The Property includis < unit in, together with an undivided interest in the common elements of, a
corndominium project kne ve ast

7025-33 W OConnell Dr
iName of Cordominium Project)

(ihe "Condominium Project™), If the owncrs association or other entity which acts for the Condominium
Project (the "Owners Association") holz 0% to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s ivterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINITIM COVENANTS, In addition to the cuvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A. Condominlum Obligations. Bocrower shall perfcimall £ Borrower' s obligations under tha
Condominum Project's Constituent Documents, ‘The “Constituent Documenis” are the: (i) Declaration or
any other document which creates the Condominiam Project; (if) by-laws; (33} code of regulations; and (iv}
other equivalent documents. Borrower shall prompily pay, when due, all 2urs o7.d assessments imposed
pursuant. to the Constituent Documents.

B. Property Insurance. 5o long as the Owners Association maintains, with a zencrally accepted
insurance carrier, a “master” ot "blanket” policy on the Condominium Project which is satisfario 7 to Lender
and which provides insucance coverage in the amounts Gincluding deductible levels), for Gie eriods, and
against loss by fire, hazards included within the term “extended coverage, ™ and any other hazards, inc'uding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vezives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments foc
property insurance on the Property; and (1i) Borrower's obligation woder Sectior 5 to maintain property
insurance coverage on the Property s deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINILIM RIDER citaglc €Farzns
Farwiie MaefFreddie Mac UNIFORM INSTRUMENT Bo
Form 3140 1/01 Page T of 3
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Borrower shall give Lender prompt notice of any lapse jn required property insurance coverage provided
by the master or blanket policy.

In the event of a distributicn of property insurance proceeds ia lien of resioration or repair follewing
a Joss to the Property, whether to the unit or to commaon elements, any proceeds payable to Borvower are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security instrument,
whethes or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable 1o jnsure
that the Owners Association maintains a public liability insurance policy acceplable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award oc claim for damages, direct or consequential,
payable to Eorr orver in connection with any condemnation or other taking of all or any part of the Property,
whethey of the \mt, o of the common elemems, or for any conveyance in liew of condemnation, are hereby
assigned and shall by paid to Lender. Such proceeds shall be applied by Lender to the sams secured by the
Security Instrument 4s mrcvided in Section 11 .

E. Lender's Prior Cansent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pz.tiion or subdivide the Property or consent to: (i) the abandonment or
lermination of the Condominium Prsject, except for abandonment or termination required by Law in the case
of substantial destruction by fire or uilyr casualty or in the case of a taking by condemnation ot eminent
domaim; (ii) any amendment to any provisiou of the Constilwent Documents if the provision is for the express
beneflt of Lender; (i) termination of professinal management and assumption of self-management of the
Owners Association; or (iv) any action which wonild Lave the effect of tendering the public Hability insurance
covarage maintained by the Qwoers Association wiaceeptable 1o Lender,

F. Remedles, If Borrower does not pay condomi tivri dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this raragraph F shall become additional debt of
Borrower secired by the Secusity Instrument. Unless Borrower and Lender agree 10 other terms of payment,
these amounts shall bear interest frem the date of disbursemeny-ac the Mote rate and shall be payable, with
imerest, vpon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €FErvRs
Farnie Mae/Freddie Mac UNIFORM NSTRUMENT
Form 3140 1701 Page 261 3
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BY SIGNING BELOW, Borrower accepts and agrass to the terms and covenants contained in this
Condominium Rider,

R0/ S

NSON JR -Borrower

MLLTISTATE CONCQMHNILIM RIDER Dociagke €Eormns
Farviz Mae/Freddie Mac UNIFORM INSTRUMENT
Ferm 3140 1/1 Pago 3 of 3



