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This [nstrument Prepared By:
Asta Bruzga

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613
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EED RATE, INC.
4410 N, AVE.ZA
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401°8, UARALLE ST. #1502

CHICAGN, IL 60605

Loan Numbaer:=g03104148 [Space Above Thig Line For Recording Data]
MIN: 100196399026139285 MERS Phone: 888-679-6377
DEFANITIONS

Words used in multiple sections of this documeny #.5-defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of v-urs used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which iz ddsd  AUGUST 12, 2020 , together
with all Riders ¢o this document.

(B) "Borrower"is LESTER JACOBS AND RICKIE JACOLS, HUSBAND AND WIFE, AS

TENANTS BY THE ENTIRETY

Borrawer is the mortgagor under this Security Instrument

(C) 'MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate rorporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mor(@ gee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and \ slephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS, :

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION ou ganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) 'Note" means the promissory note signed by Borrower and dated AUGUST 12, 2020
The Note states that Borrower owes Lender TWO HUNDRED SIXTY-FIVE THOUSAND AND 00/100

Dollars (U.S. $ 265, 000.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmagic. com
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Bocrower has promised to pay this debt in regular Periodic Payments and to pay the debt in futl not later than
SEPTEMBER 1, 2050 .

@) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

(O Adjustable Rate Rider [0 Planned Unit Development Rider
(O Balloon Rider (] Biweekly Payment Rider

(3 14 Fomily Rider (Q Second Home Rider

] Cunacivinium Rider _ (X] Other(s) [specify]

Fixed Interest Rate Rider

(M "Applicable Law" mear: aif controlling applicable federal, state and local statutes, regulations, ordinances and
asdministrative rules and orders (tiat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fes, ind Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Proger.y hy a condominium association, homeowners association or similar
organization, _
(K) “Electronic Funds Transfer” means any trar_<2- of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through #7 clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a firancsal institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autcmz.ed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfirs:

(L) "Escrow Items" means those items that are described in Sectiza 5,

(M) ‘Miscellancous Proceeds' means any compensation, settlemeut, avard of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages describ-i in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any oart «{ the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the vaw: axdfor condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpay:aer. of, or default on, the Loan,
(0) 'Periodic Payment" means the regularly scheduled amount due for (i) principa’ and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) anq its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, i »ov.additional or
successor legislation or regulation tha governs the same subject matter. As used in this Secrwiry Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortpage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
"party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Singie Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Coak
[Type of Recording Jurisdiction) (Name of Recarding Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MARDE A PART HEREOF AS EXHIBIT "“A".
A.P.N.: 09-21-127-026-1027

which currently has the address of 380 GREEN BAY RD APT 2B
[Stree]
WINNETKA , Minois 60093 ("Property Address"):
(City] (Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prrperty.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is re/err.d to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title (o i interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as sominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuding, St not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bat not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an’ has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encun tisnces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record, !

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uwniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymestof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instroment shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is remrned to Lender wnpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an instittion whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Tramsfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as 7.y e designated by Lender im accordance with the notice provisions in Section 15. Lender may return
any payment o atial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any (ay nant or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejo’ice to itz rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such poyments at the time such payments are accepted. If each Periodic Payment is applied s of
its scheduled duc date, theu I Zuder need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paymen’ * bring the Loan current. If Borrower does not do 3o within a reasonable period of
time, Lender shall either apply sv.a iunds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principai Falance under the Nots immediately prioe to foreclosure, No offset or claim
which Borrower might have now or in t2 fnire against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumncit o performing the covenants and agreements secured by this Security
Instrument.

2, Application of Paymests or Proceeds. < @xcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in tae fo'iowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde: Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainiag amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and (hew o reduce the principal balance of the Note. - .
i If Lender receives a payment from Borrower for a delinquent 2+riodic Payment which includes a sufficient
amount {0 pay any late charge due, the payment may be applied to (a¢ delinquent payment and the late charge. If
more than one Periodic Payment is owtstanding, Lender may apply any p=yment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payme.'t can be paid in full. To the extent that’
any excess exists after the payment is applied to the full payment of one or mor< Fariodic Payments, such excess may

be applied to any late charges due. Volmuryptepaynnnmshallbeapphedﬁrsmmymymmdmgumdm
as described in the Note.

Any application of payments, mswmproeeeds orMuceﬂmumechmpnmpddmmduth
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fumds for Escrow Items. Borrower shall pay to Lender on the day Peciodic Paymuot 57 due under the
Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due fr:: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encurorance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and al| ivsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Bocroveer
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Commamity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Punds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,

m-ewnm-mwwwnmmsmm-m Dookiagic sForms
Form 3014 1701 Page 4 of 14 . wwdoomagic.com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lander requires, shall furnich to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds
at the time #,+ci‘ied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estunate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ftens or otherwise in accordance with Applicable Law.

The Funds sbzd bz held in an instimtion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are $o insured) or in any Federal Home Loan
Bank. Lender shall apply the rands to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for "»iding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender ray: Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement i, made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borre wer \ny interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be prid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Punds as required by P.cPA.

If there is a surplus of Funds held in escrow, “c defined under RESPA, Lender shall account to Borrawer for
the excess funds in accordance with RESPA. H there is a 2iortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrowet as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mor: than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall toti{y. Barrower as required by RESPA, and Borrower
shall pay to Lender the amount necessaty to make up the deficiency i ~ecordance with RESPA, butmnomorethan
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lzler shall promptly refond to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, f.e;, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehola puyirénts or ground rents on the
Property, if any, and Community Association Dues, Pees, and Assessments, if any. 70 tie extent that these items
are Escrow Items, Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrur.ent ymless Borrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptabiz ¢4 F.ender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or wefends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforce ent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from tii, holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instroment. If Lender
determines thaunypartot'the?ropertymwb]ecnoalwnwh:chcanmpnontyover&xs&mntyhummnt,
Lender may give Borrower a notice identifying the lien. Within 10 days of the dats on which that notice is gwen.
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section4. .. .k

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

HLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS OocMagic eForms
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's op/on and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Trirefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser caverage *an was previously in effect. Borrower acknowtedges that the cost of the insurance coverage so
obtained might significiatt, exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section © shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at 152 Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrorzer requesting payment.

All insurance policies required ky Lender and renewals of such policies shall be subject to Lender's nghmo
disapprove such policies, shall include a randard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have s ~i2ht to hold the policies and renewal certificates. If Lender requires,
Bomrower shall promptly give to Lender all rocoz:s of paid premiums and renewal notices. I Borrower obtains any
form of insurance coverage, not atherwise requirzd sv Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause an¢ shat!.name Lender as mortgagee and/or as an additional loss
payee. ;

- In-the event of loss, Borrower shall give prompt notic:; to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leade: and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was ieguirsd by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaily fe.sible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigiii 10 holZ-such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has ben completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may ¢is*urse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work iz czawrleted. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on such insurance jrocseds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ob’.gation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, \he iuctizance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cxe2ss, if any, paid
to Borrower. Such insurance procesds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance cliim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannle Mas/Frecdie Mac UNIFORM INSTRUMENT - MERS Dochiagic sForms
Form 3014 1/01 www. docmagic. com
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6. Occupancy. Borrower shall oocupy, establish, and use the Property as Botrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restocation is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation prooeeds are paid in connection with damage to, or the taking
of, the Prorcrty. Borrower shall be respoasible for repairing or restoring the Property only if Lender has released
proceeds for sucipurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progre ss ravments as the work is completed. If the insurance or condemnation proceeds are not sufficient
t0 repair or restore % F roperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration. ‘

Lender or its agent may ~u2ke reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intario - <1 the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspct'on specifying such reasonable cause.

8. Borrower's Loan Appuczion. Bocrrower shall be in defavlt if, during the Loan application process,
Borrower or any persons or entities acting at th direction of Borrower or with Borrower's knowledge or consent gave
materially false, mlsleadmg, or inaccuratc-irigrmation or statements to Lender (or failed to provide Lender with
material information) in connection with tic Zown. Material representations include, but are not limited to,
representations concerning Borrower's occupancy <« the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Fropezsy and Rights Under this Security Instrument, If (a)
Baorrower fails to perform the covenants and agresmen:s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest it| th7, Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation 7 forfeiture, for enforcement of a lien which may
ateain priority over this Security Instrument or to enforce laws 6. 12 g+lations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable oo a propriste to protect Lender' s interest in the
Property and rights under this Security Instrument, including protacuing ans/ic assessing the value of the Propesty,
and securing and/or repairing the Property. Lender's actions can include, bt are 7ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearicig (n sourt; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secuniy Zasament, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limiw I t6, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building.os
other code violations or dangerous conditions, and have utilities turned on or off. Although L Cnacr may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to 62 <., Ieisagreedthat
Lender incurs no liability for not taking any or alt actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowet s :cu:ed by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement aa shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrawer shall not, without the express written consent of Lender, alier or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic sForms
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required t0 make separately designated payments toward the premiums far Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost t0 Barrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivaleat Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymeats if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomnes avalatle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurrice. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make ser arately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requi-¢d ‘0 maintain Mortgage Insurance in effect, or to peavide a non-refondable loss reserve, until
. Lender's requirement fie ¥ Inrtgage Insurance ends in accordance with any written agreement between Borrower and
Lender peoviding for such ter.ination or until termination is required by Applicable Law, Nothing in this-Section
10 affects Borrower' s obligath '~ o pay interest at the rate provided in the Note,

Mortgage Insurance reimburcs Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan 7.s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their toral ri k on all such insurance in force from time to time, and may enter into
agreements with other parties that share ov wify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgagc “usurer and the other party (or parties) to these agreements. These
agreemmmyrequircdlemtgageinsmuto.:.alepaymentsusinganymoeoffmdsthlmemwinm
may have available (which may include funds obtait.ed f-2: Mortgage Insurance premiums).

As a regult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive { firv.crly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrowet's payments for Mortgase Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemesit provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid ‘0 'ae insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) mmwwmmmmemmum&mwmwmmmmm
Insurance, or any other terms of the Loan. Such agreements will not incr:z.< the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if auy - @ tn cespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rih & may include the right
(o receive ceriain disclosures, to request and obtain cancellation of the Moctgage Inzarance, to kave the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Movtgage v s axce preminms
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prmedsmhad;yusipedoo
and shall be paid to Lender.

HMM&MMMWMSMI&W&M«WMMM
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Mnderslnllnotbereqmredtopaynonowany

interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
ums-enthu-mwmmwmmsmm-m wm
Fom 3014 101 v doomagie. oo
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Misceilaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imm.odie tely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immed:aizly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrawer.

In the even( of a partial taking, destruction, or loss in value of the Property in which the fair market valve of
the Property immeciate.y before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately betor: the partial taking, destruction, or loss in value, unless Bocrower and Lender otherwise
agree in writing, the Misccile.cous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

. If the Property is abandoned by Dorrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers 17 make an award to settle a claim for damages, Barrower fails to respond to
Lender within 30 days after the date the roticy: is given, Lender is authorized to collect and apply the Miscellaneous
Proaceeds either to restoration or repair ot & Troperty or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party" means the i party that owes Borrower Miscellaneous Proceeds or the party
against whom Botrower has a right of action in vcpied (o Miscellaneous Proceeds.

Borrower shall be in default if any action or piocerZing, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or aiher material impairment of Lender's interestin the Property
of rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceecans; to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material imv aizinent of Lender's interest in the Property or
rights under this Security Instrument. The procesds of any award ¢« ciaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and sh2li e paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of t'e Property shall be apphed in the
order provided for in Section 2. . .

12. Borrower Not Released; Forbearauce By Lender Not a Waiver. Emum of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantad ty Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Lability of Borrower o any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor ir. Inv>rest of Borrower
ot to refuse to extend time for payment or otherwise modify amortization of the sums secusaZ “y this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Secrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's sccoptance.of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the anov.nt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrawer can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Slngle Family - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT - MERS Dochlagic sForms
Form 3014 mdoamylc.cap
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Inserument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Y2can issubjecttoalawwhlchsets maximum loan charges, and that law is finally intarpreted so that the
interest or ather can charges collected or to be collected in connection with the Loan exceed the permittad limits,
then: (a) any sucs Ican charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums a¥.¢a'y collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to n aic this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund rianuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pa;ment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Tsorrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conneciira with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or wran actally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituic “tice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property A%icsss unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notiftv Lender of Boerower's change of address. If Lender
specifies a procedure for reporting Borrower's change of add es., then Borrower shall only report a change of address
through that specified procedure. There may be only one desigpurd notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering - ¢~ by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by nitice o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lesor until actually received by Lender.
If any notice required by this Security Instrument is also required unde: Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insa.ont.

16. Governing Law; Severability; Rules of Construction. This Security Tasiament shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righcs anG obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. ‘Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suc’s siisnce shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ciazse O this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions o this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cor'esyonding
neuter words or words of the feminine gender; (b) words in the singuler shall mean and include the plural and-vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action. o

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
inerests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 10 a purchaser.

ILLINGIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic eforms
Form 3014 /01 www. docmagic. com
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohlblted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrawer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time priot to the carliest of: (a)
five days belore sale of the Property pursuant to Section 22 of this Secority Instrument; (b) such other period as
Applicable Law -aight specify for the tarmination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Instiupent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Jast ument and the Note as if no acceleration had occurred; (b) cures any default of any other
cavenants or agreemens; ) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atto:ne; <’ fees, property inspection and valuation fees, and ather fees incurred for the purpose
of protecting Lender' s interest ir-the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require *5 assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation (0 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabk; Law. Lender may require that Borrower pay such reinstatcment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer'scheck or cashic’ s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inswuorantality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and ~Sligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rein itate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of t3rievance. The Note or & partial interest in the Note
{together with this Security Instrument) can be sold one or mor¢. tires without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") tiat ollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more clianges £ the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writt2n notice of the change which will
state the name and address of the new Loan Servicer, the address to which payricuts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing:- #/ bz Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morty ge ‘oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sericer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (u< e an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security frso~ment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secwity Listrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the re Jui'ements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable peciod after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse bafore certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrawer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRLIMENT - MERS DochMagic eFomns
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21. Hazardeus Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, ar wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal
hmmdhmddnmsdwmwhae&ehopmymlommd&mmhmmhulﬁ.nfuymmmmmlm
(c) “Eavironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition" munsaeondiﬁondmanmse,mﬁmm,or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten %0 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmeatal Law, (b) which creates an
Environmer:d Condition, oc {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that »iversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or sterage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate - v amal residestial uses and to maintenance of the Property (including, but not limited to,
hazardous substances it oo asumer products).

Borrower shall promotl;, rive Lender written natice of (a) any investigation, claim, demand, lawsnit or other
action by any governmental ar r ~Zulatory agency ar private party involving the Property and any Hazardous Substance
or Environmental Law of which Be.ruwer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, Gis~unrge, release or threat of release of any Hazardous Substance, and (c) dny
- condition caused by the presence, use or relese of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notific2 by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazz:~uis Substance affecting the Property is necessary, Borrower shall
prompdly take all necessary remedial actions in accor:iance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

-NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows: :

22, Accelersfion; Remedies. Lender shall give no'sce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security I st~ument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notic: s'ual specify: (a) the defauit; (b) the action
required te cure the default; (c) a date, not leas than 30 days fron. ie d»2: the notice Is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the defaul! en v before the date specified in the
notice may result in acceleration of the sums secured by this Security Lariciment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the vight to reinstate after
acoeleration and the right to assert in the foreclosure proceeding the non-existca 'e <« a default or any other
defense of Borrower to acceleration and foreclosure, If the default is net cured om o7 fore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secare)’ by this Security
Instrumeat without further demand and may fo: eclose this Security Instrument by judicia v+ <ding. Leader
shall be eatitied to collect all expenses incurred in pursuing the remedies provided in this Sectior. 2?, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

- 23, Release. Upon payment of all sums secured by this Security Instrument; Lender shall release th1s Uecurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Dlinois homestead exemption laws.

ums-&%»mny-mwmmmmmmmm.m Daclagic eForme
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender’ s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coltateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respousible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BYS[GNI!"GBBLOW.Bmoweracoeptsindageesmthetermsmdoovenmmmimdindﬁswly
Instrument and ir. ar y Rider executed by Borrower and recorded with it.

i (Seal) (LZ_J-_--« Yeerb (seal)

Lester J bs =Butrower Rickie -.Ta{ol\s Borrower

~ Ptk
Witness { \

Witness

ILLINOIS - Single Family - Fannle Mee/Freddie Mac UNIFORM INSTRUMENT - MERS Dochlagic eForms
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in conneétion with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGIvING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument anu i~ any Rider executed by Borrower and recorded with it

Cedat Jochr)

Rickie Jacob} s

Witness o - Witness
ILLINOIS - sungn Family - Fannie Mae/Fredde Mac UNIFORM INSTRUMENT - MERS DocMagic sforme
Form 3014 ¥/ W doomagie. oom
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(Space Balow This Line For Acknowledgment]

State of  _LLLINOIS )

County of Cook

%M\ﬂm% ity o

gwc name of officer and his official ttle)

Lester -Jicobs AND Rickie Jacobs

(name of grantor, und " acknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac¢, fo- the uses and purposes therein set forth.

Dated: AUGUST 12, 2020

(Signaune of officer)
SALIM JIWAN|
Officiai Seal

Notary Public - State of |liinois
My Commission Expires mar 15, 2024

(Seal)

Loan Qriginator: Scott Sidkey, NMLSR ID 223621
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Famity - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaoic ©Fmmne
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Loan Mumber: 203104148

FIXED INTEREST RATE RIDER

Date: AUGUST 12, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Laster Jacoba, Rickie Jacobs

TH"s F'XED INTEREST RATE RIDER is made this 12th dayof AUGUST, 2020
and is incororated into and shall be deemed to amend and supplemest the Security Instrument, Deed of
Trust, or Secmity Deed (the "Security Instrument”) of the same dae given by the wndersigned (the
“Borrower™) i “acure repayment of the Bosrower's fixed rate promissory mote (the “Note™) in favor of
GUARANTEEL Ralk, INC.
(the "Leader”). The Ser ity Instrument encumbers the property more specifically described im the Secwrity
Instrument and located 7.

3_80 GREEF B\Y.RD AP: 2B, WINMETKA, ILLINOIS 60093
(Propesty Address]

ADDITIONAL COVENANTS. In s4dition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender fui th.r covenant and agree as follows:

A. Definition ( E ) "Note" of the & curity Instrument is herely deleted and the following
provision s substituted in its place in the Securit; 1ntrument:

( E ) "Note" means the promissory note signed by e Viosrower and dated  AUGUST 12, 2020
The Note states that Borrower owes Lender TWO HUNDE€F SIXTY-FIVE THOUSAND AND

00/100 Deders (U.S. § 265,000.00 - )
plus interest. Borrower has promised to pay this debt in reguly @ riodic Paymeats and 0 pay the debt in
full not later than SEPTEMBER 1, 2050 stthe~cof 3.125 %.

BY SIGNING BELOW, Bmowmuﬂamnﬁemmnv“mmdeFmd
Initerest Rate Rider. -

S~ Qi e #,Law 9\|>|a@

Bommower Ledter Jacobs Borrower R4 ck 1% tacohs

ILLINOIS FIXED INTEREST RATE RIDER Dochlegi-aForms
LARRDR (8/03/19



2028362111 Page: 18 of 21

UNOFFICIAL COPY

380 GREEN BAY RD APT 2B
APN: 05-21-127-026-1027

oan Number: 203104148

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of AUGUST, 2020 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the “Leider”) of the same date and covering the Property described in the Security Instrument and located at:

380 GREEN BAY RD APT 2B, WINNETKA, ILLINQIS 60093
(Property Address)

The Property includes 2 unit in, together with an undivided interest in the common elements of, a
condominium project knozvnas: , :

The Hedgerow
(2Yame of Condominium Project]

(the "Condominium Project”). If the owncrz association or other entity which acts for the Condominium
Project (the "Owners Association”) holds td< to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' sirzrest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thc covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. Condominlum Obligations. Borrower shall performall of Rocrower' s obligations under the
Candominium Project's Constituent Documents. The “Constituent Documer’s” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: 11’1 vode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues'apd assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gzneially accepted
insurance carrier, 8 “master” or "blanket” policy on the Condominium Project which is satisfactorv 10 Lender
and which provides insurance coverage in the amounts (including deductible levels), for the rériads, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, ircluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 o maintain property
tnsurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notice of any lapss in required propesty insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of 2overage to Lender.

D. Cordemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boervier in connection with any condemnation or other taking of all or any part of the Property,
whether of the uni’ o7 of the common clements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall e prid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as p.o"ided in Section 11

E. Lender's Prior Cunhant. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, tither pavation or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Prc ject, ‘except for abandonment or termination required by law in the case
of substantial destruction by fire or ouie. casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisior. of the Constiment Documents if the provision is for the express
benefit of Lender; (iii) termination of professi~22! management and assumption of self-management of the
Owners Association; or (iv) any action which would Y.avs the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condomir wr rlues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this prepgraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower aad Leader agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ac the Nzis rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borroweraccepnandagreestothémnsandéovemmsoonuimdindﬁs

Pl o fesha,

£ (Seal)
Lester Jacobs -Borrower Rickie Jac(bs\ -Borrower
MULTISTATE CONDOMINIUM FIOER
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE STATE OF
ILLINOIS, TO WIT:

PARCEL 1:

UNIT 380-28 IN THE HEDGEROW CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 1 IN HEDGEROW PLAT OF CONSOLIDATION OF LOTS 1 TO 5 (EXCEPT
THAT PART OF SAID LOTS LYING NORTHEASTERLY OF A LINE DRAWN PARALLEL WITH AND 75 FEET
SOUTHWESTERLY OF (MEASURED AT RIGHT ANGLES) THE SOUTHWESTERLY LINE OF RIGHT OF WAY
OF THE CHICAGO AND NORTHWESTERN RAILWAY COMP IN GEORGE H. MAYR'S SUBDIVISION OF
THE NORTH 264.4 FEET OF BLOCK 63 WEST OF THE RAILROAD IN WINNETKA SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 20 AND THE NORTH 1/2 OF FRACTIONAL SECTION 21 AND THE EAST 10
FEET OF LOT 1 AND ALL OF LOTS 2, 3, 4, 5, 6 AND 7 (EXCEPT THAT PART THEREOF LYING
NORTHEASTERLY OF A LINE DRAWN PARALLEL WITH AND 75 FEET SOUTHWESTERLY OF (MEASURED
AT RIGHT AMGLTS) THE SOUTHWESTERLY LINE OF RIGHT OF WAY OF THE CHICAGO AND
NORTHWESTERN "RAILWAY COMPANY IN VALLEY VIEW SUBDIVISION OF PART OF BLOCK 63 IN
WINNETKA, A SUBUMISION OF CHARLES E. PECK, OF THE NORTHEAST 1/4 OF SECTION 20, AND THE
NORTH FRACTIONAL ‘172 OF FRACTIONAL SECTION 21, ALL IN TOWNSHIP 42 NORTH, RANGE 13, EAST
OF THE THIRD PRINGiF7i. MERIDIAN, IN COOK COUNTY, ILLINQIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED
JANUARY 9, 1997 AS DOCUMENT NUMBER 97020405, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON AREAS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF [*ARKING SPACES 63 AND 71, LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED "0 T'{E DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97020405.

PIN: 05-21-127-026-1027
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