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ALL OR PART OF THE PURCHASE r7UCE OF THE PROPERTY IS PAID FOR
WITH THE MOSLY LOANED.

PURCHASE MONZY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Seciions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words 0sva in this docament ave
also provided in Section 16.

{A) "'Security Instrument” means this document, which is dated AUGUST 20, 202¢
together with all Riders o this dacument,

(B} "Borrower" is

BLANCA MINOZ, SINGLE WOMRN

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thai is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
ender this Security Instrument, MERS is organized and existing under the Iaws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. {888} §79-MERS.
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(D) "Lender" is
FATRWAY INDEPENDENT MORTGAGE CORPCRATION

Lender is a CORPORATICON

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MBRSH LANE, CARROLLTCN, T 75007

(E) "Note” means the promissory nofe signed by Borrower and daied AUGUST 20, 2020
The Noie sfates that Borrower owes Lender

THEFE HANDRED EIGHTY FOUR THOUSAND & NO/100

Dollass (3.5, §384,000.00 ) plus interesi. Borrewer has promised to pay this debt in regular
Periodic Favascnis and to pay the debt in full not later than SEPTEMEER 01, 2050 .

{F} "Properiy" wieans the property that is described below under the heading "Traosfer of Rights in the
Property."

{G) "Loan" means the dobt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aid <Ml sums due wnder this Security Instrutient, ples inferest.

(EH) "Riders" means aii Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bup ower {check box as appiicable]:

. Adjustable Rate Rider [ Crndoininium Rider || Second Home Rider
! Baltoon Rider r] Platswd init Development Rider | [ J14 Family Rider
- VA Rider L] Blweekiy rayment Rider

L] Other(s) [specify]

{1} "Applicable Law" means all controlling applicable federal, siate and local statules, regnlations,
ordinances and adwinistrative rales and orders (that save the effect of law) as well as all applicable final,
noxn-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments” mzans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property hv o condominium association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, otuer than a transaction originated by
check, draft, or similar paper instrument, which is initiated through un doctromic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or anthorize 7 #nancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale fraa:fers, amomated teller
machine transactions, transfers initiated by ielephone, wire transfers, and sutomefed clearinghouse
transfers.
{L} "Escrow Items” means those items that are described in Section 3.
{M) "Miscellancous Proceeds” means any compensation, setifement, award of damages, or proceeds paid
by any third party (other than insnrance proceeds paid under the coverages described in Sectivn T for: {i)
damage to, or destruction of, the Property; (i) condemmation or other taking of all or any pait of the
Property: (ifi) conveyance in lien of condemmnation: or (iv) misrepresentations of, or omissions a5 to, the
value and/or condition of the Properiy.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nete, plus (if) any amounts under Section 3 of this Security Instrument.
{P) "RESPA" means the Real Estate Settfement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they wmight be amended from time to
fime, or any additiosal or snccesser legislation or regalation that governs the same subject matter. As used
6340501726
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in this Security Instrument, "RESPA" refers io all requirements and restvictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan dees not qualify as a "federally related morigage
Ioan” under RESPA.

{Q) "Suceessor in Interest of Borrower” means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Nole and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures {0 Lender: (i) the repayment of the Loan, and ali renewals, exfensions and
modifications of the Note; and (if) the performance of Borrower's covenamis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS {solely as nominee for Lender and Lender's successors and assigns) and to the snccessors aml
assigns o0 MERS, the following described property iocated in the County of
(800 -1

[Naes of Zrcording Jurisdiction|:
SEE IFGAL JFSTRIPTION ATTACHED HERETD AND MADE A PART HEREQF FOR ALL
PURPOSES.

Parcel ID Number:

16-18-212-008-0000

which currently has the address of 620 S EAST 207 [Streel]
QAK PARK [Cuy}, Tinois 05304 [Zip Code] {"Property Address"):

TOGETHER WITH all the improvemenis now or pureafier erected on the property, and all
easements, appertenances, and fixtures now or hereafter a pozof the property. Al replacements and
additions shall alsc be covered by this Security Instrument. Al} ¢f tho foregoing is referred fo in thix
Security Instrument as the "Property.” Borrower uadersiands and agices that MERS holds only legal tifle
to the interests granted by Borrower in this Security Instroment, but, if nocessary to comply with faw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) Y the right: fo exercise any
or 2ll of those imterests, including, but not limited to, the right to foreclose and te!l the Property; and to
take any action required of Lender including, but not limited to, releasing and-canroling this Security
Instrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby convéyad and has
the right to mortgage, grant and convey the Property and that the Properly is unencumbersd -exeept for
encumbrances of record. Borrower warrants and will defend generally the title 4o the Property-2 atnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-umiform
covenaits with limited variations by jurisdiction to constitute a uniform security instrument coverimg real
property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay fends for Escrow Rems
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pursuant to Section 3. Payments due under the Noie and this Security Instrument shail be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c} certified check, bank check, ireasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or a
sich other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payrent if the payment or partial payments are insufficient io
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curent without waiver of any rights hereander or prejudice to lts rights to refuse such payment or partial
payments 17 the future, bat Lender is not obligated to apply such paymenis at the time such payments are
accepted.” If ‘each Periodic Payment is applied as of its schednled due date, then Lender need not pay
interest on guanpUed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currel. it Bervower does net do so within a reasonable period of time, Lender shall either apply
siech funds or retwrn toem to Boreower. If not applied earlier, such funds will be applied to the oulstanding
principal balunee undcr (he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or inise fumre against Lender shali relieve Borrower from making payments due under
the Note and this Security Lustirwnt or performing the covenanis and agrecments secured by this Secarity
Instrument,

2. Application of Payment: or Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Leades shiall be applied in the following order of priority: {aj interest
due under the Note; (b) principal due mide: Yie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which if became due. Any remaining amounts
shall be applied first to fate charges, second to @y oiler amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower f5ca delinguent Periodic Payment whick includes a
sufficient amount to pay any late charge due, the paymeat sy be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandiag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if_szd to the extent that, each payment can be
paid in full. To the extent that any excess exisis affer the payment is ap)lied o the full payment of one or
more Periodic Payments, such excess may be applied fo any late chaigesdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now.

Any application of payments, insurance proceeds, or Miscellaneous ¥ro-eeds te principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peclodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fands"} to provide for pay nent of amounts due
for: (a} taxes and assessments and other ftems which can attain priovity over this Secunty tviaument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property -if any; (c)
premiums for any and all insurance required by Lender wader Section 5; and {(d) Mortgage Taswrance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Lforigage
Inswrance premiming in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any {ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Leader waives
Borrewer's obiigation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any snch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained In this Secarity Instrument, as the phrase "covenant and agreernent"
is used in Section 8. If Borrower is obligated lo pay Escrow Items directly, pursuant te a waiver, and
Borrower fails 1o pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he ohligated under Section 9 to repay to Leader any such
amooni. Lender may revoke the waiver as to any o all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fauds, and in
sich amounts, that are then required under this Section 3,

Leader may, al any ime, collect and hold Funds in an ameunt (2} sufficient to permit Lender to apply
the Funds nt the time specified under RESPA, and {h) not to exceed the maximum ameunt 2 lender can
reguire undor RESPA. Lender shall estimate the amounnt of Funds dee on the basis of current data and
reasonable estuates of expenditures of future Escrow litems or otherwise in accordance with Applicable
Law.

The Funds shai be held in an instimtion whose deposits are insured by 2 federal agency,
instramentality, or enidly (incluling Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banh. Lender shall apply the Funds fo pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borvower for holding and applving the Funds, annually
analyzing the escrow account, or vuiiviag the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law pexmit. Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest {0 be raid an the Funds, Lender shall not be required to pay Burrower
any interest or earnings on the Funds. Lorovver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accousnting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escruw, as defined under RESPA, Lender shall account 1o
Borrower for the excess fands in accordance with RESPA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s vequired by RESPA, and Borrower shall pay fo
Lender the amount necessary to make wp the shortage in acceidsnce with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held ir erciow, as defined under RESPA, Lender shall
nofify Borrower as requived by RESPA, and Borrower shall pay te Lender the amouni necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wazothly payments.

Upon payment in full of all sums secured by this Security Instrumeny, Zender shall prompily refund
to Borrower any Funds held by Lendes.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, i'nes, and impesitions
aftributable to the Property which can aitain priority over this Security Instrument, lersehold paymenis or
grognd rents on the Property, if any, and Community Association Dues, Fees, and Ascessvaonts, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instipiavné unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a mannes sccoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which cai attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

6340501726
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisty the len or take ome or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Lean,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not limited to, earthquakes and floods, for whick Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right tr” disapprove Berrower's choice, which right shall not be exercised unreasonably. Lender may
require notTower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatizi, certification and tracking sevvices; or (b) a one-ime charge for flood zone defermination
and certificaitru services and subsequent charges each time remappings or similar changes ocour which
reasonably migit ai¥ect such determination or certification. Borrower shall also he responsible for the
payment of any fees Lrposed by the Federal Emergency Management Agency in comnection with the
review of any flood z¢ne determination resulting from an objection by Borrower.

If Borrower fails 1o m=intain any of the coverages described above, Lender may obtain insurance
coverage, ai Lender's optive 2.0 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverugy, Therefore, such coverage shall cover Lender, but might or might
uot protect Borrower, Boirower's cauity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greafer or lesser coverage than was previously in effect. Borrower
acknowledges ihat the cost of the fnsuranc: Coverage so obtained might significantly exceed the cost of
insurance that Borrawer conld have obtained. Any amounts disbursed by Lender uader this Section 5 shall
become additional debt of Borrower secured hy (ais Yecurity Instrument, These amounis shall bear interest
at the Note rate from the date of dishursement any ria'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewts of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standant iocitgage clavse, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shafl k¢ the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to L(nder all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, ict otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include « standard morigage clanse and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice fo the insurance caiclor and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrorver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ov Lender, shali
be applied to restoration or repair of the Property, if the vestoration or repair is economicalf, faasible and
Lender's securily is not lessened, During such repair and restoration period, Lender shall hzvr e right fo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property v rosire the
work has been completed to Lender's safisfaciion, provided that such fuspection shafl be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requives interest to be paid on such insurance proceeds, Lender shall not be required te pay Borrower any
inferest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid ip Borrower. Such insurunice proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settfe any available insurance
claim and refaled matters. If Borvower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negofiate and setile the claim. The 30-day
period wili begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned preminins paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable {o the
coverare of the Property. Lender may use the insnrance proceeds either to repair or restore the Property or
to pay amonuts unpaid under the Note or this Security Instrument, whether or not then due,

6. Jeiapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiin's 50 days after the execation of this Security Instrument and shall continue io occupy the
Property as Boireiwer's principal residence for af least one year after the date of occupancy, unless Lender
otherwise agrees in willing, which consent shall not be wireasonably withheld, or unless extenuating
circumstances exist whic’ ave beyond Borrower's condrol.

7. Preservation, Main‘onance and Protection of the Property; Inspections. Borrower shall not
destroy, dumage or imipair e Croperty, allow the Properly to deterforate or commil waste on the
Property. Whether or not Borrows. i, residing in the Property, Borrower shall matniain the Property in
order {0 prevent the Property fron: deteriorating or decreasing in value due to its condition. Uniess il is
determined pursuant to Section 5 thar ripair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 15 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repalis and restoration in a single payment ot in a series of
progress paywments as the work is completed. If the fusricance or condemnation proceeds are noi sufficient
{0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upor and insvections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem nis un the Property. Lender shall give
Berrower notice at the time of or prior te such an interior inspection spedsfing such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaull i, during the Loan application
process, Borrower or any persons or entifies acting at the direction of Buwower ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaion o- statements to Lender
{or failed to provide Lender with material information) in connection wiin 1% Loan. Material
representations include, but are not limifed to, representations concerning Borrowe.'s ecempancy of the
Property as Borrewer's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Lazirament, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni “b} there
is a legal proceeding that might significantly affect Lender's interest in the Propesty and/or righis under
this Security Instrument {such as a proceeding in bankraptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secarity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but ave not limited to: (a) paying any sums secured by a lien
whick has priority over this Security Instrument: (b} appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its inerest in the Property and/or righis under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bot is wot limited io,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and bave utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is net
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section 9 shall beceme additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbarsement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting

avenent.
P If this Security Instrument is on a leasehold, Borrower shall comply with afl the previsions of the

lease. }¥ Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agcees to the merger in writing.

10. ‘Mpiizage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower skizli zav the premiums reqaired to maintain the Morigage Insurance in effect. If, for any reason,
the Mertgage tosyrance coverage required by Lender ceases to be avaflable from the morigage insurer that
previcusly providea suck insurance and Borrower was required to make separately designated payments
toward premifutus <o Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially esivalent to the Morlgage Losurance previously in effect, at a cost substantially
equivalent to the cost to Booower of the Morigage Insurance previously in effect, from an alternate
mortga%e insurer selected by Jender. If substandially equivalemt Morigage lnsurance coverage is not
available, Borrower shall cnntinue o pay fo Lender the amount of the separately designated payments that
were due when the insurance covorage ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss riserve in lieu of Morigage Insurance. Such loss reserve shall be
pou-refundable, notwithstanding the fact iha. the Loar is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earuings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurauce coverage i the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again hecomes available, is obtained, and Lender reguires
separately designated payments toward the premiums fo) Morigage Insarance. If Lender required Morigage
Insurance as a condition of making the Loan and Borow:r was required to make separately designated
payments toward the premiums for Morigage Insurance, Gorrower shall pay the premiums required o
maiotain Morigage Insurance in effect, or lo provide a’vun refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ap-written agreement between Borrower and
Lender providing for sach termination or until termination is reguir.a by Applicable Law. Nething in this
Section 10 affects Borrower's obligation to pay interest at the vate provideu in the Note,

Morigage Insurance reimburses Lender (or any entity fhat purcharcs the Note) for certain losses it
may incur if Borrower does noi repay the Loan as agreed. Borrower is av®'a pary to the Morigage
Inserance.

Mortgage insurers evaluate their total risk on all such insurance in force frort ime to time, and may
enter info agreements with other parties that share or modify their risk, or reduce iusses. These agreements
are on terms and conditions fhat are satistactory to the morigage insurer and the other par'y {or parties) to
these agreements. These agreements may require the morigage insurer to make paymenis vang any source
of funds that the mortgage insurer may have available (which may include funds obtained {1 Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from {or might be characterized as) a portion of Berrower's payments for Mortgage Insuvance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insuver's visk in exchange for a share of the
premiums paid fo the insurer, the arrangement is often termed "captive reinsurance.” Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wili not entitle Borvower t¢ any refund.
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(b) Any such agreementy will not affect the rights Rorrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inclode the right to receive certain disclosures, to request and obiain cancellation of the
Muortgage Insuranee, to have the Mortgage Insurance terminated sutomatically, and/or to receive 2
refund of any Morteage Insurance premivms that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneoas Proceeds
until Lerder has had an opportunity to inspect such Propesty o ensure the work has been completed to
Lende: : g tisfaction, provided that such inspection shall be undertsken promptly. Lender may pay for the
repairs ap’ testoration in a single disbursement or in a series of progress payments as the wark is
completed, ‘Un'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Zroceeds, Lender shall not he required fo pay Borrower any interest or earnings on such
Miscellaneous Froceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misretizaeous Proceeds shall be applied to the suins secured by this Secusity Instrumen,
whether or not then dve, ‘with the excess, if any, paid to Borvower. Such Miscellaneous Proceeds shall be
apptied in the order provided for in Section 2.

In the event of a (a2l tking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to s sums secared by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrewe'. _

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vahie of the Property immediately befor: the partial faking, destruction, or loss in value is equal to or
greater than the amount of the sums securr 1.0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Leader otherwise agree in writing, the sums
secured by this Security Instrument shall be rcauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the foxl amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided hy (b} the fair market value of the Property
immediately before the partial taking, destruction, or Jors 7 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or less i vilue of the Property in which the fair market
value of the Property immediately before the partial taking, Jesiruction, or loss in value is less than the
amount of the sums secared immediately before the partial ta"lag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wrifing, the Miscellaneous fro-eeds shafl be applied to the sums
secured by this Security Instrument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice’ %; Lender io Barrower that the
Opposing Party {as defived in the next sentence) offers to make an award lo rettle a claim for damages,
Borrower fails to respoed to Lender within 30 days after the date the notice is gwvén, Lender is authorized
io collect and apply the Miscellaneons Proceeds either to restoration or repair 9i he Progerty or to the
sums secwred hy this Security Instrument, whether or not then due. "Opposing Paryy" mcans the third
that owes Borrower MisceHaneous Proceeds or the party against whom Borruwer hat a right of action in
regard to Miscelianeous Proceeds.

Berrower shall be in default if any action or proceeding, whether civil or crimiinal, io béoun that, in
Lender's judgment, could result in forfeiture of the Property or other maferial impairment of Tender's
interest in the Property or rights under this Security fnstrument. Borrower can cure such a defaih und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properly or other material
imapairment of Lender's intevest in the Property or rights ender this Security Instrument. The proceeds of
apy award or claim for damages that are attributable to the impairmeat of Lender's interest in the Property
are hereby assigned and shall be paid to Leader.

ARl Miscellaneous Proceeds that are not applied {o restorafion or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time far
payment or modification of aniortization of the sums secured by this Security lostrument granted by Lender
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io Borrower or any Successer in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shalt ot he required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or ofherwise modify
amortization of the sums secured by this Security Instrumest by reason of any demand made by the original
Borrewer or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy ircluding, without imitation, Lender's acceptance of payments from third persons, entities or
Suecessors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
prectude the exerclse of any right er remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instument but does not execute the Note {a "co-signer"): {a} is co-signing this
Security fustrument only to mortgage, grani and convey the co-signer's interest in the Property under the
terms.ox ikis Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; und (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any zecommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's comser!.

Sebject to tie) provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiois rader this Security Instrmuent in writing, and is approved by Lender, shall obtain
all of Borrower's righ's und benefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations-and iability under this Security Insirument unless Lender agrees to such release in
writing. The covenants an( a3.jreoments of this Security Insbrument shall bind (except as pravided in
Section 20) and benefif the sucressors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performied in connection with
Borrower's default, for the purpose of profecting Lender's interest in the Property and rights under this
Security Instrument, inclading, bat noi-lruiled to, atiorneys' fees, property inspection and valuation fees.
In regard to any otber fees, the ahsence of <x7cess authority in this Security Instmment to charge a specific
fee to Borrower shall not be construed as a prohibifion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security tzstiument or by Applicable Law.

If the Loan is subject to a law which seis maipsn loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or to.be Collecied in connection with the Loan exceed the
permitied Limits, then: {a) any such loan charge shall 2o ‘teduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coifere? from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may chogse to'make this refund by reducing the principal
owed under the Note or by making a direct payment to Burrowerif a refund reduces principal, the
reduction will be treated as a partial prepayment withont any jrepayment charge (whether or not a
prepayment charge is provided for under the Note}. Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of acfion Borrower might have arising out
of such evercharge. :

15. Notices. All nofices given by Borrower or Lender in connection w.th fifs Security Instument
must be in writing. Any notice to Borrower in connection with this Secarity Instrorsent shall be deemed to
have been given to Borrower when mailed by first class miail or when actually deliverel to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitete notise 4 o Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall he the Propeaty Address
unless Borrower has designated a substitute nofice address by notice to Lender. Borrower shail prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Burmwer's
change of address, then Berrower shall only report a change of address through that specified procedure.
‘There may be only one designated nofice address under this Security Instument at any ome time. Any
noiice to Lender shail be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated apother address by netice to Borrower. Any nofice in
connection with this Security Instrument shall nof be deemed fo have been given to Lender until actually
received by Lender. If any netice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement umder this Security
Instrement,
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16. Governing Law; Severability; Reles of Construction. This Security Instrument shalf be
governed by federal law and the law of the jurisdiction in whick the Properiy is located. Al rights and
obligations romtained in this Security Instrument are subject to auy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as » prokibition against agreement by contract, In
the event that any provision or clanse of this Security Instrament or the Note conflicts with Agplicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note whici can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cﬂmspundinmuter words or words of the feminine gender; (b} words in the singular shall mean and
include the p and vice versa; and (c} the word "may" gives sole discretion without any ebligation to
take any action,

¥, Yorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ar a Beneficial Interest in Borvower. As used in this Section 18,
"luterest iw the Property” means any legal or benefieial interest in the Property, including, hut not limited
fo, those beneicii | interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen’, Ue intent of which is the iransfer of title by Borrower at a future date o a purchaser.

if all or any pavi 0¥ the Property or any Interest in the Property is sold or iransferred (or if Borrower
is not a natural persor. aud a beneficial interest in Borrower is sold or ransferved) withont Lender’s prior
writien consent, Lendzc may require immediate payment in full of all sums secured by this Security
Instrament. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiva, }ender shall give Borrower nofice of acceleration. The notice shall
provide a period of wot less than 52-d=ys from the date the nofice is given in accordance with Section 15
within which Borrower must pay all svips-secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of tois’reriod, Lender may invoke any remedies permitted by this
Secarity Instrument without further notice or /lemand on Borrower.

19. Borrower's Right (o Reinstate Aft(r Acceleration. If Berrower mesls certain conditions,
Borrower shall have the right to have enforcement i this Securify Instrament discontinued at any time
prior to the earliest of: (a} five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might cpecify for the termination of Borrower's right
to reinstate; or {c} entry of a judgment enforcing this Secp:ity instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vader this Security Instrument and the Note
as if no acceleration had occurred; (b} cuves any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, including, [ut not limited to, reasonable attorneys'
fees, property inspection and valnation fees, and other fees incurred Ior i purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {6} ud2s such action as Lender may
reasonably require to assure that Lender's imterest in the Froperty and rishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secwily Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roouaire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, hank check, treasurer's check or cashier's chech, nrovided any
such check is drawn upen an institution whose deposits are insured by a federal agency, insinmentality or
entity: or {d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security lasorument and
obligations secived hereby shall remain fully effective as if no acceleration had occurred. Hovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Nutice of Grievance, The Note or a partial interest in
the Noie (logether with this Security Instrumentj can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security fnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated fo a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the pame and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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Tequires in connection with a nofice of iransfer of servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the parchaser of the Note, the morigage Joan servicing obligations
fo Borrower will remain with the Loan Servicer or be fransferred (o a successor Loan Servicer and are not
assamed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined io any judicial action (as either an
individual litigant or the member of a class) that avises from the other party's actions purstant to this
Security Instrument or that alleges that the other party has breached any provisien of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 13} of such alleged breach and afforded the
other parly herete a reasomable period after the giving of such noiice o take corrective action. If
Applicplie Law prevides a time period which must elapse before certain action can be taken, that time
period Wil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
epportagity i cure given i Borrower pursuant to Section 22 and ihe notice of acceleration given lo
Borrower puzsuant to Section 18 shall he deemed to satisfy the notice and vpportunily to take corrective
action provisiois 2t this Section 26,

21. Harsrdous Snbstances. As used in fhis Section 21: (a) "Hazardous Substances” are those
subsiances defined as eordc or hazardous substances, pollutants, or wastes by Enviroamental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveris ‘waterials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedcmal laws and laws of the jurisdiction where the Property is located that
telate to health, safely or environmental protection: (c) "Environmental Cleanup” includes any response
action, remedial action, or removal actirn. as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that cai_rapse, contribute to, or ofherwise irigger an Funvironmental
Cleanup.

Borrower shall not cause or permit the prejence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sabsinces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pioperty (a) that is in violation of any Environmenial
Law, (b} which creates an Environmental Condition, or {¢}/which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aflesss the value of the Property. The preceding
two sentences shali not apply to the presence, use, or ster=;¢ on the Properly of small quantities of
Hazardous Substances that are generaily recognized to he approp iate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous sa*stauces in consomer products).

Borrower shall promptly give Lender written notice of (a) any invosigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party in+2lving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuid, knowledge, (b) amy
Enviroumental Condition, including but not limited to, any spilling, leaking, dischurge release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence usé or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learis. ¢ is notified
by any governmental or regulatory authority, or any private party, that any removal or vib-c somediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily tuke 2!l eressary
remedial actions in accordance with Enviroumental Law. Nothing herain shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accecieration; Remedies. Lender shall give notice to Borrower prior fo aceeleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but net prior to
scceleration under Seciion 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defauli; (b) the action required to cure the default; {¢} a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nov-existence of a defauli or any other defense of Borrower to acceleration
and foreclosure, H the default is not cured on or before the date specified in the notice, Lender at its
optiont w2y require immediate payment in full of all sums secured by this Security Imstrument
without ‘v disr demand and may forectose this Secority Instrument by judicial proceeding. Lender
shall be entict<d ‘o coflect all expenses incurred in pursning the remedies provided in this Section 22,
including, but wr: Ymited ta, reasonable attorneys’ fees and costs of title evidence,

23. Release. Vpor payment of all sums secured by this Secority Instrument, Lender shall refease this
Security Insbument. So.rewer shall pay any recordation costs, Lender may charge Bomrower a fee for
releasing this Securify Instrurzent, but only if the fee is paid to a third party for services rendered and the
charging of the fee s permives vioder Applicable Law.

24, Waiver of Homestead, Lo accordance with Hlinois taw, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinais howestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Berrower's agreement with Lender, Lender may purchase insrance
at Borrower's expense to protect Lender's inizrests in Borrower's collateral. This insurance may, but need
not, protect Borrawer's interests. The coveraie tlat Lender purchases may not pay any claim that
Borrawer makes or any claim that is made againsi Doirower in connection with the coflateral. Borrower
may later cancel any insurance purchased by Lender, Zat only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s ynd Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible fur.inic costs of that insurance, inchuding interest
and any other charges Lender may impose in connection witl, the nlacement of the insurance, wntil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total oufstanding balance or obligation. The costs of the insni2nce may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Berrower accepis and agrees to the terms and covenants contained in this
Security Insirument and in any Rider execated by Borrower and recorded with it.

‘/m-: ——
. t _iff\,‘sf\dbf‘\ Vh.ﬂ SO (Seal) {Seal)
BIANCA MIXZ -Berrower -Borrower
= (Seal) {Seal}
-Romrower -Borrowes
). (Seal) (Seal)
-Borrower -Burrower
(Sezi) (Seal)
-Borrowe: -Bosrower
6340501726
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/04
@'SAUL) (1302).00 Page 14 OF 15

il

i 5|}
I

|

lll

AR

|
|

il
'!55'1

Wil
Equi

| T

|
|




2028321149 Page: 16 of 17

UNOFFICIAL COPY

STATE OF ILLINOIS, Lok County ss:

I, /1} 7 i nfa f} I EE » @ Notary Public in and for sald county and
sfate do hereby cerfify that
BLANCA MUNOZ

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giva under my hand and official seal, this _m_af__f day of AUGUST , 2020

ey / "
My Commiss’in P.xpires: "/ / a; P ALY

fﬁ’
/ rf’?l&/ ﬁ‘diw_/mw

‘Iﬂi&r}, Pabiic

WANDK R VERA
Official Seal
Notary Pubiic « Stateaf || iois
My Commission Expires Jun 29, 2004

ICAN ORIGINATION ORGANTZAT (OF: FATRWAY INDEPENDENT MORTGEACE CORBORATION
WS ID: 2289 :

I0AN CRIGINATCOR: SBNDRA VIRROCVL

WLS ID: 1288575
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EXHIBIT "A"
Legal Description

Situated in the County of Cook, State of IHinois, to wit:

The North 1/2 of Lot 19 and the South 12 1/2 feet of Lot 20 in Block 3 in the Chicago Herald
Addition to Oak Park, being a Subdivision of the West 1,2 of Lot 4 in the Subdivision of Section
18, Townskip 39 North, Range 13, East of the Third Principal Meridian, (except the West 1/2 of
the Southwesi /4 thereof) in Cook County, IHinots,

Property Address; 62005 East Avenue, Oak Park, 1L 60304

Permanent Index Numbers: - 16-18-212-008-0000



