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MORTGAGE

Loan #; X0000G000(
DEFINITIONS

Wards uzed in mulliple sections of this-Jewument are defined below and other words are defined in
Seclions 3, 11, 13,18, 20 and 21, Certain rilae reqarding the usage of words used in this document are
also provided in Section 186.

{A} “Security Instrument” means thls documart,-which is dated August 17, 2020, together wilh all
Riders to this document,

{B) “Borrower” is Megan Schwarz and Kevin Kosrie!, hushand and wife, as tenants by the
entivaly. Borower is the mortgagor under this Security Instrurient,

fC) “Lender” |s Associated Bank, N.A., Lender is a Covporatizn organized and existing under the
tmws of The United 3tates of Amerlca. Lender's address is 200 N Adams 5t Green Bay, W1 54207,
Lsnder |a tha mortgagee under this Security Instrument.

(0} “Mote" means tha promiasory note signed by Borrower and dalew Aunqust 17, 2020. The Note
states that Bomower owes Lender SEVEN HUNCRED SEVENTY EIGHT THOUSAND FIVE HUNGRED
AND NOHMOO Doliars {U.S. § 778,500.00 ) plus Interest.  Bomower has promized to pay this debt in
regular Perigdic Paymenta and to pay the debt In full not later than August 01,2150,

{E] “Property" means tha propery thet is described below under the heading "Trznsfer of Rights in the
Property.”

{(F} “Loan” means the debt evidencsd by the Note, plus interest, any prepayment Chatmas and late
charges due under the Note, and all surns due under this Securlty Instrument, plus interas..

(G)  "Riders” mesns all Riders to this Securlty Instrument that are executed by Borower. The
following Riders are ko be executed by Borrower [check bax as applicabla]:

[X] Adjustable Rate Rider [ ] GCondominium Rider [ ] Secord Hame Rider
[ ] Balloon Rider [ 1 Planned Unit Development Rider [ ] VA Rider

R T WAy
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[ ] 14 Family Rider [ ] Biweekly Payment Rider [ ] Gthet(s) [specify)

{H} “Applicabte Law" means sli controlling applicakle federal, stata and local statutas, regulations,
ordlnances and administrative rules and orders {that have the effact of law) as wal as all applicable final,
non-appealable judiclal opinions. '

il "Community Assoclation Dues, Fees, and Assessmeants” means all dies, fous, assessments
and other chargss ihat ar@ Imposed on Bomower or the Property by a condominiure assastatian,
homedwnears azsociation or similar organization.

{1 "Electronic Funds Transfar” means eny transfer of funds, other than a transaction originated by
chack “teaft, or similar paper nstrument, which is initisted through an electronic terminal, lelephonic
instrumsnt, computer, or magnetic tape so as ko ordar, instruct, or authorlze a financial institution to dabit
of credit'ar-account. Such teem Insludes, but is not fmited 1o, paint-of-sale transfers, automated teller
maching 1r2rz2rtlons, transters initiated by telephone, wire Uransfers, and automated clearnghouse
tranzfers. . :

{K) “Escrow liap:s” means those items that are described In Section 3.

L) “Miscellanacus ~roceeds” means any compensalion, seftlemert, award of damagas, or proneads
paid by any fhird pary .otier than Insurance proceads paid under the coverages described in Section 5)
for: (it damage fo, or destrosion of, the Property; {li) condemnation or other taking af all or any part of the
Froperty; (iii) canveyance 1-uP4 of condemnation; or () misrepresentations of, or amisstons as to, the
value andfor condition of the Fropzi,

M “Mortgage Insurance® means insurance protecting Lender against the nonpayment of, of
default on, the Lean.

N} “"Periodic Payment” maans the ragu'ady scheduled amaunt due for (i) principal and interest undet
the Nota, plus (i) any amounts under Seclon-2 of this Security Instrument.

o “RESPA"™ maans the Real Estale Soitlament Procedures Act (12 10.5.C. 82601 ot seq.} and
its Impiemanting repulation, Regulation X {12 C.F.R, Part 1024}, as they might be amented from time to
time, or any additional or successor leglalatian or rejulation that governs the same subject malter. As
used In this Securlty Instrument, “RESPA” refers ta 2% requiraments and restrictions that are impossd in
regart o & “federally related morgage loen® even if (0o Loan doss not qualify as a “federally ralated
mertgage loan® under RESPA,

P} “Successor in Interast of Borrower” maans any pary -hat has taken itla to the Propery, whether
or not that parly has assumed Borrower’s abfigations under the Nete endfor thi Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: {f) the repayment of tha Loar and ali renewals, extensions
and modifications of the Note; and (i} the performance of Barrawer's covenan's and agraementz under
this Securlty Instrument and the Nate, For this purpose, Borrower does heicoy rortgage, grant and
convey to Lender and Lender's successors and assigns, the fallowing described prope ty localed in the
COUNTY of COOK:

SEE EXHIBIT A" ATTACHED HERETQ AND MADE A PART THEREOF

which currenlly has ihe address of 4333 N Leaviit 5t Chicago, llinciz &0626-1308 ("Propery
Addrass"):

TOGETHER WITH ail the Improvemants now or hareafter arectad on the property, and alf
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easements, appurtenances, and fidures now or hercafter a part of the property. All replacements and
additlons shall alse ba covered by this Security Instrument. All of the foregelng is referred to in Lhis
Secunty Ingtrumant as the "Propery.”

BORROWER COVEMANTS that Bomower is lawlully seised of the estate heraby conveyed and
has the right to morgage, grant and convey the Property and that the Propery is unencumbered, except
for encumbrances of record. Borower warrants and will defend generaily the fitle to the Property agalnst
all tlaime 2nd damande, subject to any engumbrances of record,

THIS SECURITY INSTRUMEMT combines uniform covenants for national use and non-unifarm
covenamis with limited varlattons by jurlsdictian to constitute a uniform zecurity instniment covering raal
property.

UHIFSRM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Z«avipant of Princlpel, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bomowsr shalf pay when due the principal of, and interast on, the debt evidenced by the Mate and any
prapayment charges = fate charges due under the Note, Borrower shall alse pay funds for Escrow
ltems pursuand e Sectisn 3, Payments due under lhe Note and 1hls Sgourty Instrument shell be mads
I L8, currency. Howaver, i any check or other instrument received by Lender a2 payment under the
Note or tis Securily Instruincat is returned to Lender unpaid, Lender may require that any or all
subsequent payments due Under e Note and this Securily Instrument be made In one or more of the
following forms, as selected by Lender: [a) cash; (b} monsy order, (o) cerllfiad chack, bank check,
treasurer's check or cashier's check, jrovided any such check is drewn upon an insltitution whose
¢leposits are Insured by a federal agency, ir siumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deamed recatved oy .onder when received at the ocatian designated in the Note
or at such other locstion as may be desigrater oy Lender in accardance with the notice provisions in
Saction 15. Lender may return any payment ¢r padtial payment if the paymant or partal payments are
insuffizient to bring the Loan cument. Lendes may acept any payment or partial payment insuficient to
kring the Loan cumeni, without waiver of any rights hersunder or prejudice to is righis to refuse such
payment or partial payments in the future, but Lender is pat abligated to epply such payments at the tima
such payments are accepted. |f each Perlodic Paymentsanplied as of its schaduled due date, then
Lender need nat pay intarast on unapplisd funds. Lender mzeeld such unapplied funds until Borrower
rnakes payment to kring the Loan current. If Bormower does nat dr so within a reasonatle pericd of time,
Lender shall eilher apply such funds or retum them to Borower, \f not applisd eadiar, such funds will be
appliad o Ihe sulslanding principal balanca under the Nole immedistal, orior to foreclosure. No offzet or
claim which Borrowar might have hew or in the future against Lender siia"t r¢!iava Borrewer from making
peymenis due under the Note and this Securlty Instrument or performing the covensnts and agresments
sacurad by {hls Security Instumenl,

2, Application of Payments or Proceeds. Except as otherwise descrioed i this Section 2, all
paymenls accepled and applled by Lender shall be applied in the followlng order 0f prority: (a) interest
dua under the Note; {b) principat due under the Note; {c) amounts due under Secticn 3./ 8'ch payments
ahall be appliad to each Perodic Payment in the order in which § became dua. Any rerm@ining amounts
shall be anplled first to late charges, second to any other amounts due under this Securily Insteunent,
and then 1o reduce the principal balence of the Note.

If Lender receives a payment from Horrowar for a delinguent Perledle Payment which Includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguant paymant ang
the late charge. If mora than one Periodic Payment ig oulstanding, Lender may apply any payment
racelved from Barrower to the repayment of the Partodic Payments if, and to the axtent that, each

BURTRNER TR Wi
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nayment can ha paid in full. To the extent that any excess exists after the payment is applied to tha full
payment of one or mora Periodlc Paymenls, such excess may be applled to any lats charges due.
Voluntary prepayments shall be appliad first to any prepaymeanl charges end then as described in the
Hote,

Any application of paymsnts, insurance proceeds, of Miscellansous Proteeds to principal dus
under the Note shall not extend or postpone the due date, or change the amount, of the Pearladic
Payments,

3. Funds for Escrow ltema. Barrower shalt pay to Lender on the day Periodic Payments are
due under the Note, unlil tha Note is paid in full, & sum {the "Funds") to provide for payment of amounts
due kar; (@) taxes and assessments and ather lems which can attain prority aver this Securily Instrument
as a ligsn or encumbrance on the Proparty; () leasehald payments or ground rents an the Praperty, if
any: (&) premiums for any and all insurance required by Lender under Seciion §; and (d} Morigage
insurance zramiume, if any, or any sums paysble by Borrowsr to Lender in lieuw of the payment of
Morigage i=sliance premiums in accordance with the provistons of Section 10, These items am called
"Esoraw Iteras! At originallon or at any time during the tem of the Loan, Lender may requira thet
Community Assorigton Duse, Fees, and Assessments, if any, g ;
be gscrowed by Borwer, and such dues, faes and assessmants shall be an Cscrow ltem, Borrower
shall promptly fuirish ¢ Lender all notives of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escreva tems upiess Lender waives Borrowar's obligation ta pay the Funds for any
or all Escrow ltems. Lendsi riay waive Borrower's obligatlon to pay fo Lender Funds for any or all
Escrow ltems at any fime. Any such waiver may only be In writing. In the event of such waiver,
Berrower shall pay directly, whet: ana where payable, the amounts tue for any Escrow [lems for which
payment of Funds has been waived by Lender and, if Lender requires, shali furnish lo Lender receipts
evidaneing such paymant within such i ne period as L.andar may require. Borrower's chligation to make
such payments and io provide receipts chall for gl purpoges ba deemed to be a covenant and
agraamant cantained in this Security Instrumery, as the phrase “covenant and agresment’ is used n
Section 8. If Borrower is obligatad to pay Escriw iems diractly, pursuant to a waiver, and Borrower falls
ta pay the amount due for an Escrow ltem, Lender may exercise its rights undar Saction 9 and pay such
arhoUnt and Borrowar shall then be obligated unoer Seclian 9 to repay o Lender any such amount,
Lender may revoke the waiver % to any or all Escrow itmind at any time by a notica given in accordance
with Sectlon 15 and, upsn such revocation, Bomower shai' pay to Lender all Funds, and in such
amounts, that are then required under this Secflan 3. .

Lender may, at any time, collect and held Funds in an ereunt () sufficient to permit Lender to
apply the Funds at the tme specified undsr RESPA, and {b} nol to-exceed the maximum amount a
lender can require under RESPA, Lender shall sstimate the amount &f -unds due on the basis of currant
data and reasonable estimatas of expenditures of fulure E3crow ltems o oftierwise in accordance with
Applicabla Law.

Tha Funds shall he held in an institution whose deposits are insurcd by a fedaral agendy,
instrumentality, or entity (incluging Lander, if Lander is an Ingtitution whose depcsits ore so insured) o in
any Federal Home Laan Bank. Lender shall apply ihe Funds to pay the Fscrow Ilams no tater ihan the
time specified under RESPA. Lender shal net charge Borrower for holding and apriying the Furs,
annually analyzing the escrow account, or verifying the Escrow tems, unleas bandal ravs Borrower
Intgrest on e Funds and Applicable Law pamiis Lendar to make such a charge. Unless (n sgreement
is made In writing or Applicable Law requires intavast ic be paid on the Funds, Lendar sial! not be
raquired to pay Borrower any inferest or earnings on lhe Funds. Bomower and Lender can agres in
writing, however, that Interest shall be paid on the Funds. Lender shall give to Bomower, without ¢harge,
an annual accounting of the Funds 23 required by RESPA,

If there is a surplus of Funds held in escrow, as defingd under RESPA, Lender shafl accaunt ta

nibizal -4
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Borrower for the excess funds in socordance with RESPA, If fhere is a shorlage of Funds held in
estrow, ag defined undar RESPA, Lender shall natify Borrower as requlred by RESPA, end Aorrower
shall pay to Lender the amount neceasary to make up the shortage in accordance with RESPA, bui in no
moare than 12 menthly payments. i there |8 @ deficlency of Funds held in escrow, a8 dafined under
RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to Lender the
amount necessary lo make up the deficiency in accordance with RESRA, but in no mare than 12 monthly
payments.

Upeh payment in full of all sums secured by this Secunty Instrument, Lender shall pramptly
refund to Barrower any Funds held by Lender.

4, Chargas; Liens. Bormowsr shall pay sil taxes, assessments, charges, finag, and impositions
atiribi7able to the Property which can attain priority over this Sacurity instrument, léasehcld paymsnts or
ground revts on the Property, if any, and Community Assaciation Dues, Fees, and Assessments, If any,
To the extzq that these items are Escrow Items, Bomower shall pay them in lhe manner provided in
Sactlon 3,

Borigwar-shall promplly discharge any lien whigh has prerity over this Security inatrument
unless Bomower: (b -2gress in writing to the payment of the obligetion securad by the fien in a manner
acceptable to Lender it ohly s0 long 28 Bomrower is performing such agreement; {b) contests the lien in
gaed faith by, or defeni=-against enforcament aof the lien in, legal procesdings which in Lander's opinion
opetate to pravent the enfricament of the fien whils those preceedings are pending, but only untit such
procesdings are concluded; o/ (¢} secures fiom the holder of the lisn an agreemant salisfaclory to
Lender subordinating the iien ko Securily Instrument. |f Landsr delermines that any part of the
Property is subject fo @ llen which can attain priority aver thls Security Instrument, Lendar may glve
Bomower a notice identifying the llzr. Within 10 days of the date on which that notice is given, Borrower
shall zatisfy the lien or take one or more of (e actions set farth above in thig Section 4.

{ander may require Borrower to ey 4 ane-time charge for a real estate tax verification andfor
reporting senvice used by Lander in connecfion it this Loan.

5. Property Insurance, Borrower chall keep the improvements now existing or hereafter
erected on the Property insured agalnst lass by Pre, hazards included within the term “extended
coverage,* and any cther hazards including, but nat Fritzd te, earthquakes and fioads, for which Lander
requires insurance. This insuranca shal be maintaingd i te amounts (including deductible levels} and
for the periods that Lender requires. What Lender requirss pursuant 1o the precading sentences can
change during the term of the Loan. The insurance carrier raviding the insurahce shall be chosen by
Borower subject to Lender's right to dlsapprove Borrower's cheica, wwhish right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connectionwit this Losn, elther. {a) a ana-time
charge for flood zone determination, cerfification and tracking services, r (b) a cne-tme charge for flocd
zone determination and cerification servicas and subsaquent charges esco time remappings or similar
changes occur which reasenably might affect such delemmination or certiflcziion, Borrower shall also be
responsible for the payment of any faes imposad by the Federal Emergency Managemant Agency in
connection with the review of any fieod zone determination resulting from an objection v Barrower,

If Barrower fails to mairtzin any of the coveragas described shove, Landar may ohtain insurance
coverage, at Lenders option and Borrower's expense.  Lender i under no obligation o curchase anhy
particular type or amount of coverage. Therefore, such coverage shall caver Lender, but zoiaht or might
not protect Borrower, Borrowar's equity In the Property, or the conlents of the Property, against.any risk,
hazard or iabilty and might provide greater or lassar covarage Lhan was previcusly in sffect.Zorrower
acknowledges that the cost of the insurance coverage so obtsined might significantly excesd the cosl of
inguranca that Borrower could have shtained. Any amounts dlsbursed by Lender under this Section &
shall become eddifional dabt of Borrowar secured by thig Securlty Instrumenrt. Thess amounts shall baar
interest at the Note rate from the date of dishursemenl and shall be paystle, with such interest, upan
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natice from Lender to Borrower requesting payment.

All insurance pollcles reguired by Lander and renewais of such policles shalf e subiect to
Lender's right to disapprove such paiicles, shall include & stendard mortgage clause, and shall neme
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal ceftificates, If Lender requires, Borrower shall promplly give to Lendsr all receipts of paid
premiums and renewal natices. H Borrower obtaing any form of insurancs covarage, not otherwise
raquired by Lender, for damage to, or desiruction of, the Property, such policy shall include a standard
margage clause and shall name Lender as morigagee and/or as an additional loss payas,

In the event of loss, Borower shali give prompt netlee to the Insurance carriar and Lender,
Lendar may make proof of (055 if not mede promptly by Borrower. Unless Lender and Borrower
otherwis= agree in wiitlng, any insurance proceeds, whather or not the underying inzuranca was
required oy Lender, shall be applied to restoration or repair of the Propeary, if the restoration ar repair ls
economice’; faasible and Lander's securily is not lessened. During such repsir and restoration perlod,
Lender sbal kave the right to hedd sush Insurance proceeds until Lender has had an oppertunity 1o
inapect such Promerty to ensure the work has bean compleled to Lender's salisfaction, providad that
such inspectior. st@ll be underaken promplly. Lender may disburss proceeds for the repalrs and
restoration in a single waymend or In & sares of progress payments as the work 1s completed. Unless an
agreement iz made 11 (vriing of Appliable Law requires Interest to ba pald an such ingurance proceeds,
Lender shalf not ba requires-to pay Borrgwer any interest or earmings on such proceeds. Fees for public
adjusters, or other third patizs =tained by Bomower shall not be paid out of the insurance procesds and
shall be the aole obligation ‘of Bzirower,  If the restoration o repair is not economicaly feasibla or
Lander's security would ba lesaned, the ingurance proceeds shall be applied to the sums secured by
this Securlty Insirument, whather oi pat then dus, with the excess, if any, paid io Bomower. Such
insurance proceeds shall be applied In tha orier providad for in Section 2.

If Borrowar abandons the Propery; Lander may file, negetiate and =eftle amy aveilable ingurance
claim and related matters. If Borrower does not-rxspond within 30 deys ta a notice from Lender that the
insurance carder has offesad to saltle a clakm, then Lender may negotiate and seftle tha clgim. The 30-
day period witl begin when the notica is given. 1 either event, of if Lender acqulres ihe Propetty undst
Sertion 22 or otharwise, Borrgwer hereby asslgns «o Lender {a) Borrower's righis to any insurance
proceeds in an amount nal to exgeed the amounts Gipaid under the Mote ar this Securify Instrument,
and (b} any other of Botrewer's rights {(ather than the righi ko any refund of unearned premiums paid by
Bemower) under all insurance policies covering the Propenty,msofar as auch rghte are applicable to the
coverage of the Propery. Lendsr may use the insurance prececds eiiher to rapair or restore tha
Property or to pay amounts unpaid under the Moig or this Security Instramant, whather of not then dus,

6. Occupancy. Borrower shall occupy, establish, and use«r: Property as Bomower's principal
residence within B0 daye after the exacution of this Security Instrurmerit #nd shall continue lo occupy the
Property s Borrower's piincipal residence for af least one year affer o v2ie of occupancy, unless
l.ender otherwise agrees in writing, which consent shall not be unreasonanly withheld, or unless
axtenuating circumstances exist which are beyand Borrower's cantrol.

7. Fresorvation, Maintenance and Protaction of the Property; Inspeclions. Borrower shall
not deaimy, damage or impair the Property, allow the Property ko dateriorate or comvodvaste on the
Propetty, Whather or not Borrower is residing in the Property, Borrewer shall maintaly the Propsdy In
order 1o prevant the Property from deterlorsting or decressing in vaiue due to is condition, Unless it is
determined pursuant to Section 5 that repalr or restaration is not economiselly feasible, Boiruvar shall
promptly repair the Properly If damaged o svoid furfher deterioration or damage. f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Prapery, Borrower
shall be ragponsiile for repairing or resioring the Property only If Lender has raleased proceeds for such
purposes. Lender may dishurse procasds for tha rapairs and restaration in g single payment or In a
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series of progress payments as the work is completed. If the Insurange or candemnation proceeds arg
not sufficlert to repalr or rastora the Proparty, Borower is not relleved of Borrower's obligation for the
campletion of such repsir or restoration,

Lender or its agent may make reasonable entries upon and inspecticns of the Property. it has
raasonable causa, Lender may inspact the interior of the Improvements on the Property. Lender shall
pive Bomowsr hotize at the time of ar prior to such an intarior inspection speckying such reascnable
CEUSE,

8. Bomower't Loan Application. Borrower shalt be in default if, during the Loen applicatian
pracess, Borrower or any persons of entifles aclng at the direction of Borrower of with Borrower's
krowledgs or congent gave materially false, misleading, or insccurale information or statements to
Lender (or fallad to provide Lendsr with material Information} in connection with the [oan. Malenal
reprusesiations include, but are nof limited to, represantations conearning Borrower's occupancy of the
Property a= Romower's principal residence,

9, Froection of Lender's Interest in the Property and Righis Under thiz Securily
Instrument” i 12\ Barrower fails to perform the covenants and agreements confained in this Sscurlty
Imetrument, {b) bierais a legal proceading that might signlilcantly affect Lender's interest In the Proparty
andiar rights undar iils Security Instrument (such as a proceading in bankruptcy, probate, faor
condemnation or fodehys, for enforgement of a lien which may attain priority over this Sacurity
Instrurment o 1o enforee |aws or regulations), or (¢) Borrowsr has abandoned the Property, then Lander
may do and pay for whatevzrip ‘easonable or appropnate 16 protect Lender's Interest in the Properly and
rights undar thia Security Instilime:s, including protecting andfor azsessing the value of the Mroperty, and
sacuring andfor repairing the Prupery. Lender's actions can include, but are not limited to: {a) paying
any suma sacured by a lien which has priarily over this Security Instrument; {(b) appearing in court, and
(c) paying reasonable atterneys' fess lo prtect e intersst in the Propery andior rights under this
Security Instrument, including its secursd osition in a bankruptey pmceeding, Securing the Froperty
Inchudes, but e not limited to, enterdng the Aropsty o make rapairs, changa locks, replace ar board up
doors and windows, draln water from pipes, sliminate building or other cade violations or dangerous
conditions, and have ublities. turmed on ot off. Aliohgh Lender may take actlon under this Section 8,
Lender dogs nol have to do o and |s net under any faty or obligation to do so. it is agresd that Lender
incurs no liahility for nat taking any or all actlons authorized iinder this Section 9.

Any amotinls disbursad by Lender under this Section 2 shall becoma additional debt of Barrower
secured by this Security Insttument, These amaunts shali besrinterest at the Nofe rate from the date of
disbursement and shall be payable, with such interset, upon notine fom Lender to Borrower requesting
payment.

if thia Sacurity Instrument 13 on a leasahold, Borrower shall colaply with all the provisions of the
lpasa. K Borrowar sequires fea fitle to the Property, the leasehold and the (e title shalt not merge unless
Lender agraes lo the merger in writing.

10. Mortpage tsurance. If Lender required Mortgage Insurance as ¢ condition of making the
Loan, Borrower shall pay the premizms reguired to maintain the Mortgage Instrance.In affact. If, for any
reascn, the Mortgaga Insurance coverage required by Lender ceasas to be avaitatle frym the mortgage
insurer thal previously provided such insurance and Borrower was required w mielie separalely
designated paymants toward the premiums for Mongage insurance, Borrower shall pay ina premiums
tequired to obtain coverage substantially equivalent to the Morigage Insurance previously n effect, &t a
cost substanthally equivalent to the cost to Borrower of the Mortgage Insurance previcusly in srisct, fram
an elermate morigage msurer selected by Lender. |f substantially equivalent Mortgage Insurance
caveraga is not avallable, SBorrowet shall continue fo pay {o Lender the smount of the separately
designated paymenis that were dus when the insurance coverage ceased to be n effect. Lender will
accept, use and relain these payments a5 a non-refundable (oss reserve in llau of Mertgage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required 1o pay Boriower any interest or eamings oh such |oss regerve. Lender
can no bnger raquire foss razanse payments if Morigage Insurance covaraga {n the amaunti and for the
paricd that Lendar raquires) provided by an insurer selected by Lander again becomes zvallable, |s
cblained, and Lender requires separafely designated payments toward the premiums for Morigage
Imsurance. If Lender requirad Mortpage Insurance as a condition of making the Loan and Borrowar was
required to maks separaiely designated payments toward fhe premiums for Morzage Insurance,
Borrowesr shall bay the prarmiums required ta maintain Mortgags Insurangs in affect, or to provide a non-
refundabls loss reserve, until Lander's requirement for Mortgage Insurance ends in accordance with any
writen agreament between Bomower and Landss providing for such termination or unfil termination is
requirad by Applicable Law. Nothing In this Section 10 afiects Borrower's obligation o pay interest at the
rete proviced in the Mote,
. aAriipage Ingurance reimburses Lender (or any enfity that purchasas the Nota) for certain lossas
it may incur ¥ 2orower doas not repay the Loan as agreed, Borower is nol a party to the Mortgage
Insuranca.

Mortgaga iirurers evatiate thalr total risk an all such insurance in force from time te time, end
may enler into agiee:nnnts with other parties that share ar modify their risk, or reduce losses. These
agraements ara an terozand canditiong that are satisfactory i the morgage insutar and the oltar party
[or parfies) to these agreainents. Thesa agreemsnts may require the mortgage ineursr to meke
payments using any souros-of unds thet the morgage insurer may have available {which may include
funds obtained from Mortgage Insuisnce premiumsa).

As a result of thasa syreements, Lendsr, any purchaser of the Nete, ancther ihsurer, any
reinsurat, ahy ofhar ealy, or any Jfflate of any of the forsgeing, may receive {directly or indirzctly}
ameunils that derive from {or might be ¢he ezlerized as) a porion of Borrowar's payments for Mortgage
Insurence, in exchange for sharing or merdiiving the mortgage insurers risk, or reducing losses. |f such
agrasment provides that an affiliste of Lender tnhes a share of the Insurer's risk in exchange for a share
of the pramiums pald to the insurer, the arrangement is often termed “captive reinsurance.” Furlher:

{a} Any such agreements witl not affec ths amounts that Borrower has agreed to pay for
Mongage Insurance, or ahy other torms of the Zozn. Such agreemenis will not Intrease the
amount Bormrower wilf owe for Morigage Inaurance, and they will nat entitle Borrower to any
refund.

{b} Any such agreements wili not affect the dAghts. Serrower has - If any — with respect to
the Mortgage Insurance under the Homeowners Protestien ol of 11988 or any ather law, Thesa
rights may include the right to recelve cartain disclesures, o reruest and obtain cancellation of
the Mottgaga Insurance, to have the Mortgage Insurance termanited automatlcally, andior to
recefve a rafund of any Morigans Insurance premiums that were rineurned at the time of such
cancsallation or termination.

11. Assignment of Miscclianeous Proceeds; Forfelture. All Missellanecus Proceeds are
haraby assigned to and shall be paid o Lender.

¥ ihe Propetiy Is damnaged, sush Miscellanzous Proceads shafl be applied (o revtoration or repair
of the Proparty, if the rastaration of repair fs economically feaslble 2nd Lender's aecurlty Ik mt lessened.
Curing such repair and restoration periad, Lender shall have the right lo held such i#ecellanepus
Proceeds until Lender has had an opponunily to inapect such Propery to snsurs the wak has baen
cornpleted to Lender's satisfaclion, provided that such inspection shall be undertsken prompily. Lender
ay pay for the repairs end restoration in a singls disbursement or in a series of progress payments as
the work in compleled. Unlass an agraemeant is mede in writing or Applicable | aw requires intorast to be
pald on such Misceliansous Procesds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Procesds. If the restoration or repair is not econom|cally feasible or
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Lender's securlty would be lessened, the Miscalianecus Proceeds shall be applied to the sums secured
by this Security Instrument, whether oF not then due, with the excess, if any, paid 1o Borrower,  Such
Miscellanecus Proteeds shall be applled in the order provided for in Sectian 2.

In the event of a toial taking, destruction, or lass in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums securad by this Security Instrument, whether or nol Lhen dug, with
the excess, if any, paid lo Borower.

In the event of a pattial taking, destruction, or loss in value of the Property in which the fair
market valus of the Proparty Immedataly before the partial taking, destruction, or [oss In value is equal io
ar gregter than the amount of the sums securad by this Securify Instrument immediately before the
parilal taiing, destruction, or lass in value, unless Borower and Lender oiherwise agree in wiiting, the
BUMS secured by this Secutity Ingtrument shall be reduced by the amount of the Miscallaneous Procasds
multipliea by tha following fraction: (a) (he tofal ameunt of the sums secured immediately befeore the
partial laklng, destruction, or lose In valus divided by (b) the fair market value of the Properly immediately
before the a2l taking, destruction, or 10ss in value, Any balance shall be pald to Borrower,

In i mvent of @ partial faking, destruction, ar lass in valde of the Froperty in which he fair
market value of the Property immediately befors the partial taking, deslruction, or foss in value is less
than the amaunt of the sums secured immadiately befora the partial taking, destruclion, or loss in value,
unless Borrower and Lander otherwlse agree in writing, the Miscellaneous Procseds shall ba applied Lo
the sums secured by thls Scurily Instrument whether or not tha surg are then dua,

If the Properly is 2kerdoned by Borrower, or if, after notlce by Lender to Borrower that lhe
Opposing Party {as defined in the (mxt sentence) offera to maka an award (0 settle & claim for damages,
Borrower falls io respond 1o Lencar within 20 daye akter the date the notice is giver, Lendear is authortzad
to collect and appiy the Miscellaneaus Proceeds sither ta restoration oF repair of the Property or to the
sums sacured by this Securly Instrumoant) whether or nat then dua. "Oppasing Pary’ means the third
party that owes Borrower Missellanasus ©rezeeds or the pary against whom Borrower has a night of
action in regard to Miscellansous Preceeds.

Borrower shall be in defaull if any action cr procesding, whether civil or eriminal, is begun that, in
Landsr's judgment, colld result In forfekure of the Propery or other materlal Impalrmant of Lender's
irtarast in the Property or rights under this Security Insttvment. Barower can curg such a default and, f
anceleration has cccurred, ralnstate as provided in Sacdon 19, by causing the action or proceading to be
dismissed with & ruling that, in Lender's Judgment, preclidss forfeiture of tha Praperty or other matetial
impairman of tendar's interast in the Properly or rights unde s Sacurity tnstrument. The procesds of
any award ofF claim for damagas that are attributable to the popairment of Lender's interest in the
Froperly sre hereby assigned and shall be paid to Lender.

All Miscellansous Proceads that ara nof applled to restoration o repa:r of tha Property shall be
applied in the order provided for in Sacilon 2.

12. Bommower Not Released: Forbearance By Lender Not'i ¥Waiver. Extenslon of the
time for payment or macification of amortization of the sums secured by this S8ecurity Instrument granted
by Lender to Borrawer or ahy Sucgassor in Interest of Borrowsr ghall not operaic to rlzase the liability of
Botrowsr or any Successors in Interest of Borrower, Lender shall not be raquirsd to commence
proceedings against any Successor n Interest of Borrower or to refuse to extend tme: - payment or
otherwlse modify amortization of 1he sums secured by this Security Instrument by reasdn «i any demand
made by the criginal Botrower or any Sucoessors in Intarest of Borrower. Any forbearanec by t endet In
axercising any right or remerdy including, without limitation, Lender's acceptance of peyments {rom third
persons, entities or Successors in Intsrast of Borrower or in amounts 193% than the amount then dus,
ghall not be & waiver of or preclude the exersisa of any fght or remedy,

13 Joint and Several Liability; Co-signers; SBuccassors and Asalgns Bound, Eurrcwer
covenants and agrees ihat Borrowar's obllgations and I[ahlllty shall ba joint and several, H‘:m'mfewer1 ﬂl'l’f

* 3 z 6 0 1 & 0 Q X B

ILLIMOIS—Sirgle Farly—Fannfs MasfFraddlz Maa UNIFORM [NSTRUMENT F'l:ll'll-'l 3011 '1JI!I'1 [‘pag& 2 |:|f1'd PaRES,
Meeigage Badenra Document Sonier & 3013 014




2028441004 Page: 11 of 21

UNOFFICIAL COPY

Borrower who co-signs this Sacurlty Instrument but does not execule the Note (2 “ca-signer). (3] Is co-
signing 1his Security inetrumant only fo mortgage, grant and convey the co-signers interest in the
Praperty under the terms of this Security Instrument; {3} Is not personally obligated io pay the sums
sacurad by ihis Securly Instrument; ang (¢} agrees that Lender and any other Bomower can agree o
extend, modity, forbear or meke any accommodallons with regard to the temna of this Security Instumment
or the Mote without the co-signer's consent,

Subject to the provisions of Sectlon 18, any Successor in Interest of Bomowsr who assumes
Borrower's obligations under this Sesurity instrumant in writing, and is approved by Lender, shall obtain
all of Bureower's rights and benafits undar this Securlty Insfryment. Borrower shalf not be released from
Borrower's obligations and liability under this Security instrument unless Lender agrees o such relesse
in writag: The cavenants and agreements of this Secwrity Instrurnent shall bind {except as provided in
Section <" and benefit the successors and assigns of Lender, ,

14 Loan Charges. Lender may charge Borrower fees for services performed in connection
with Barmowsr's-default, for tha purpose of protecting Lender's Interest in the Property and rights under
this Sesurlty \nurement, ngluding, but 0ot fimltad to, attermaeys’ fees, praperty inepecilon and veluation
fees, n regard o ary other fees, the absence of express autharity in this Securlty Instrument to charge
a specific fee to Barrwar shall not be consfrued as a prahibition on the charging of such fee, Landar
may not charge feas ihs!are expressly prohibited by this Security Instrument ar by Applicable Law.

if the Loan Is sukject to & law which sate maximum |oan charges, and that law is finally
interpreted so that the intevcet or other loan charges oollected or to be collacted in connection with the
Loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount
necessary to reduce the charge 1> the oermitted [imit; and {b) any sums already coliactad from Barrower
which exceeded permittad limits will be rafundsd to Borrower, Lendar may choose to make this refund
by reduging the principal owed under e 'die or by making a direct payment to Borrower. If & refund
raduces principal, the reduction will be trea'sd as a partial propayment without any prapayment charge
{whether or not & prepayment charge is provider iur under the Note). Borrewer's accentance of any such
refund made by direct payment to Borrower wii conslitute a walver of any fight of action Borrower might
have arising out of such overcharge.

15.- Notices. All notices given by Bormawzr or Lender in connaction with this Segurity
Instrument must be in wriling, Any nolice fo Borrewer kLot nection with this Securily instrumant shall he
deemed to have been given to Barmawer when mailed by first class mail or when actually delivered to
Borrower's notite addresa f sent by cther meana, Notice to =iy one Botrower shall canslitute notics to
all Borrowars unless Applicable Law expressly raguires othenw'se, | The nolice address shail be the
Property Address unless Borrower has designated a subsifuie nolle address by notlce 1o Lender.
Borrower shall promptly nolify Lender of Bomower's change of address. f Lender apacifies a procedure
for reparfing Borrower's change of address, then Borrower shall anly repeit 2/changa of address threugh
that specified procedure. There may be only one designated notice zadress under this Security
Instrumart at any one time.  Any natice to Lender shall be given by dellvering it or by mailing it by first
clags mail to Lander's address stated herelh unlass Lender has desighated anciner sddress by notice 10
Bomower. Ary holice In conngction with this Sscudty Inatrument shall not be deemzd to have been
glven to Lender untll actually recelved by Lender. If any nolice required by this Seciinyinstrument Is
880 required under Appliczhla Law, the Applicatlle Law requirement will satisfy the ~omesponding
requirerment under this Security Instrument,

16.  Govemnlng Law; Severability; Rules of Consatruetlon. This Security instiiment shall
be governed by fedaral law and the law of the jurisdiction in which the Properly is located. Al rights and
ohiigations contained in this Security Instrument are subjest to any reauirementz and limitations of
Applicable Law. Applicable Law might axplicily or implicitly allow the parties to agree by contract or it
might be silent, but such slience ghall not be construsd as & prohibition against agreement by conlract,

1]

IR Wi

o
LN —SIngle Familly—F sonly MeaFreddle Mac LNIFORM INSTRUMENT Form 3014 1104 jpape 18 of ¥4 peges,
fdorigage Cadenbs Desument Ganter & 3013 {1014

il




2028441004 Page: 12 of 21

UNOFFICIAL COPY

in the event that any pravision or clause of this Secutity Insirument or the Note conflicts with Applicable
law, such conflick shalt not affect other pravisions of this Securlty Instrument or the Nots which can be
given effect without the conflleting provision,

Az used in this Security [nstiumant, (2} words of the masculine gender shall maan and include
comesponding heuter words or words of the feminine pgender, (b) words in the singular shall maan and
include fhe plural snd vice versa; and (¢} the ward "may’ gives sole discration without any obligation to
take any action.

17, Borrower's Copy. Bomower shall be glven ohe copy of the Note and of this Sacurlty
Instrument.

18. Transfer of the Property ora Baneficial Intsrest in Borrower. As used in this Section
18, “Irievast in ihe Proparty” means any legal or beneficiat interast in the Properly, including, but not
fimited w. those beneficlal interests transfemed in & bond for daed, contragt for deed, inetallment sales
contract or-ascrow agreament, he intenl of which Is the transfer of title by Bomower at 2 future deie to a
purchaser,

IF & o soy part of the Property or any tnterest in the Property is sold- or lransferred {or |f

Bortrower is not . astural person and a beneficial interest in Borrower s soid or transferred) withau
Lender's prior writtan 2ungent, Lender may require immed|ate payment in full of all sums secured by this
Security Instrument, Hixever, this optlon shall not be exersised by Lender If such exarcize is prohibited
by Applicabla Law.
: If Lendsr exercisas-oia option, Lender hsll give Borrowar notlce of asceleration. The notice
shall provide a perivd of not Iess ihan 30 days fram ihe dele the notice is given in accordance with
Section 15 within which Borrower musl pay alf sums secured by thls Sacurity Instrumant, {f Borrower
failz to pay these sums prior io the @pration of this geried, Lender may invake any remedies permltted
by this Securlty Instrument without further rot'ce or demand on Bomower,

19.  Botrower's Right to Fanotate After Acceleration. [ Bomower meetz cerfain
conditions, Bomowar shall have the right to naw: erforcement of this Security Instrument discontinued at
any time prior to the earllest of. {a) five days Lefora sale of the Property pursuant to Section 22 of this
Securlty Instrumant; (b) such other period a3 Appicable Law might speclfy for the termination of
Bomower's right to reinstals: or (t) entry of a judniment erforcing this Securlly Instrument  Those
condilians are that Botrower: (8) pays Lender all surie which then would be dus under this Security
Instrument and the Note as if no acceleration had oceurred: (b} cures any default of any other covenants
or agraements; {¢) payz all expenses incurred in enforcing ‘tis Securily Instrurnent, including, but not
lirmiled ia, reasonabls attornays’ fees, property ispeciion and valualion fees, and other feeg Incumed for
the purpose of profecting Lendar's interest in the Property and rigits 1der this Security Instrument; and
{d) takes such action as Lender may ressonably require lo assure thrk Lender's Interest in the Proparty
and rights undar this Security Inslrument, and Borewer's obligation w el the sums secured by this
Securlty Ingtrument, 2hall continue unchanged unlese as otherwise provaed undar Applicable Law.
Lender mgy require that Borrowar pay such reinstaternent sums and expensus in ons or mors of the
following forms, as selected by Lender: {a}cash; {b) mongy order; (c) camtingd Zhsck, hank chsck,
treasuret's check or cashiers check, provided any such check g drawn upon an natitution whosa
geposits are insured by a federal agency, instrumentality or entity, or {i}) Elecironic rivids Transfer.
Upon reinstatement by Botrower, this Security Instrument and cbligations secured hersty =hall remain
fully effective as if ne acteleration had occured, Howswver, tils right 1o reinstate shall n¢t apily in the
ease of accetoration under Sectlon 18,

20, Sala of Note; Chanye of Loan Servicer; Notice of Grievance, The Nots or a partial
interest in the Nota flogether with this Sscurity Instrument) can be gold one or more tmes without prior
hotice to Bomowsr. A sale mighl result in a change tn the entity (known as the “Loan Servicer’) that
rollects Periodic Payments due under the Note and this Security Instrument and performs other
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morgage loan servicing obligations under the Note, this Security instrurent, and Applicable Law. Thers
also might be one or mora changes of the Loan Servicer unrelated 1o & sale of ihe Note, |f thers is &
change of the Lean Servicer, Borrower will be given written nelice of the change which will state the
name and eddrassz of the new Losn Servicer, the address to which paymerts should be made and any
other information RESPA raquires in connection with & notice of hanster of servicing. If the Note is sold
and thereafter the Loan |3 serviced by & Loan Senvdcer other than the purchaser of the Nots, the
mortgags loan servicing chligations to Barrowsr will remaln with the Loan Servicar or be transferred io a
slicgessor Loan Sarvicer and are not assumed by the Mote purchasar unlesa otherwise provided by the
Wote purchaser

Neither Borrower nor Lender may commanda, join, af bg jolned to any judicial action {as either
an indvidual litigant or the member of & clags) that arises from the other party's actions pursvant to this
Securityirsirument or that alleges that the other parly has breached any provision of, or any duty owed
by reasun 77, this Security Inskument, until such Borrewer or Lender has netfled the other party (with
such natleeg'zsn in compliance with the requirsments of Sechion 15) of such afleged breach and
afforded the ather pady hersto g reasonahie period after the giving of such nolise 16 take corrective
action. If Applicab!s Law provides a time periad which must elapse befora cerlain action can be maksn,
fhat time period vall o deemed to be reasonable for purposes of this parsgraph. The nolice of
acceleration and oppedunily to cure given to Borrower pursuart to Segcfion 22 and the notica of
acceleration given to Borrsver pursuant to Section 18 shall be deemad to safisfy the notice and
npportunity to take corrective’azison provisions of this Section 20.

1. Hazardous Subslances, As used in this Section 21; (8) "Hazardous Substances™ are
those substanzes definad as toxi: or fiazarduus substances, pollutants, or wastes by Environmental Law
and the following substences: gasc'ne, kerosene, other flammable ar toxic petroleum products, toxle
pastlcides and herbicides, volefile spwvents, mateédials containing ashestos or formaidehyde, and
radicactive matarials; (B} "Environmentai Low” maans fedaral lswa and laws of the juriediction where the
Propady is focated that relats to hoalth, safety £i-cnvironmental protection; (¢} “Enviranmental Cleanup’
includes any rasponse action, remedlal action, or removal actien, as defined in Environmantal Law; and
{d} an "Envirgnmental Gonditien" means a conditio that can cause, coniribute to, ot otherwlsa trigger an
Emvironmental Cleanup.

Eorrower shall not cause or permit the presarce use, disposal, storage, or release of any
Hazardous Substances, or threaten o release any Hacrioous Substances, on or in the Property.
Eorrower shall not do, nor allow anyone else to do, anything ~%aeting the Propery {a) that iz in viclation
of eny Envirenmental Law, {b)which creates an Environmentri Condition, or {c] which, due to the
presence, use, of release of 8 Hazardows Substance, creates a cunditiun that advarsely affects the valus
of tha Property. The precsding two sentences shall not apply to the ansence, use, or siorage on the
Praperty of small quantities of Hazardous Substances that are genersiiy reuognized to be appropriate to
normal resldential uses and to maintenance of tha Property (Including, Gt rot limited to, hazardous
substancss in consumar products),

Borrower shall prompty give Lender written notice of fa) any invesigaticn, claim, demand,
lawsuit of other action by any governmental or regulatory agency or private party ivolring the Propery
and any Hazardous Substance or Envirenmental Law of which Borrower has actual knrwizigs, (b) any
Ernronmental Gondition, including but not limiiad to, any spilling, lzaking, discharge, relzase or thraat of
relesse of any Hazardous Substance, and (&) any condition caused by the presence, usa ¢r releasze of 5
Hazardous Substence which advarsely affecls the value of the Property. If Borrower leamns, o iz notified
by any governmental or regulatory sutherlty, or any private pady, that any removal or ofher remedialion
of any Hazardous Substance affacting the Propery is necessary, Borrower shall promplly iske all
neceskany remedial aclions in eecordance with Envirohmantal Law. Mothing herein shall create any
obligatlon on Lendar for an Environmeantal Claanug.
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NON-UNIFORM CGYENANTS. Bomower and Landar further covenant and agree as fofiows:

22, Acceleration; Ramedies. Lander shafl give notice tc Borrower prior 1o
acceleration following Bamower's breach of any covenant or agraement In this Securlty
Insteument (but not pdor to acceleration under Section 18 unless Applicable Law provides
otherwlze). The notlce shall specify: (a) the default: (b) the action required to cure the default; (&)
a date, not less than 50 days from the date the notlce Is glven to Borrower, by which the default
must be cured; and [d} that faifure to cure the default on or before the data specifled In the notice
may result In acceleration of the sums secured by this Securlty listrument, foreclesure by
judicial proceading and sale of the Property. The notice shall further Inform Borrower of the right
tc relistate after acceleraiion and the right to assert in the fereciosure proceeding the non-
exlscenve of a default or any other defense of Berrower to acceleration and foreclosure. if the
dafault /s 7ct cured on or bafore the date specified in the notice, Lendar at its optlon may require
ImmedIate Z2;ment In full of all sums secured by (his Securlty Instrument withowt further demand
and may foreno2e this 3ecurlty Instrument by Judicial proceeding, Lender shall be entitled to
cellect all expensas incurred in pursuing the remedies provided in this Sectlon 22, including, but
not limited to, raasp:whle attornays’ faas and costs of title evidence.

23. Relear.e. Upon payment of all sums secured by this Sacurtty instrument, Lengar shall
release this Secunly Instunent, Borrower shall pay any recordation costs, Lender may charge
Bormwaer a fee for releasing 1iis Security Instrument, but only if the fae ia pald to a third parly for services
rendered and the charplng of tha fzc s permilted under Applicable Law.

24. Walver of Homustead, i accardance with 1llinois law, the Berrowsr hareby releases
and walvez all rights under and by viitur. of tha illincis homestead exemptian laws.

as, Placement of Collaterat 3'retectlon Insurance. Lnless Bomower pravides bendear with
evidence of the insurance coverage résivod by Borrowers agreesment with Lander, Lender may
purchase insurance st Borrower's sxpensa bo pwotect Lender's inferests in Borrower's collalesal. This
insUrance may, tut need not, pratact Bomower's interests. The coverage thal Lender purchases may not
pay any claim that Barrawer makes or any claim (na. is made agalhst Borrowar in connaction with the
collateral. Borrower may later cancel any insurante rurchased by Lender, but only aftar providing
Lender with evidence thet Bomower has obiained inswance a8 required by Borrower's and Lender's
agreemnent. |f Lender purchases insurance far the callaleral; gorrower will he respansible for the costa of
that Insurance, ingluding interast and any cther charges Lenaer may impose in connectlon with the
placement of the insurance, uniil the effective date of the cancellzlion ar expiralion of the insurance. The
costs of the insurance may be added to Borrower's total auistanaing halance or abligation. The costs of
the InsUrance may be mora than the cost of insurance Borrower may to eble to obiain on its cwn,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants conlained In
thia Securlty Ingtrument and in any Rider executed by Borrowar and recordad withit,

L S (Seal) ‘“‘;JT . (Seal

Baorrower - Megan Schwarz Borrowsr - Kevin Koester
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[Specs Asow This Line For Scknovdedgment]

State of lllinoiz

County @ {‘if}&_
Tha foregoing instrurnent was acknowledged before me on H‘M j 3';‘%%‘ {/73‘ %Z‘O

# il Yy R vy 55*".__ ~ "L
Vg0 Schanrs cod lesn (veshy

ﬁﬂfﬁ’ ) 7

—> / I

{Signature of parson kaking Fg Bt
My Commisz or Expirg :

Qrigination Copre iy Veanciated Bank MLA.
NIMLSEAT: 44271
Origipstor, Edward Currle

RIMLSR I0: 523638

FERN 5 POLILSER
(ffcia! Sasl
Nistary Puilc -~ Sheta of inols _-;

My Commigtian ExglrasMer 14,2021 B

‘[“! ||E‘ Iml Em EI‘ HI"““ “I‘ HNWEI li i E‘F‘El 'k‘lu
ﬁﬂjmlz”le“!lﬂ\a.nusa* « M € MO R TEG T
ILLINDIS=-SIngla Family=F atinle NaerFroddie Mac ENEFORR INGTRUMENT Fom 34 101 fpage 14 of 14 pages,
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LEGAL DESCRIPTION

Order Mo 200211678K

For APN/Parcel ID{s): 14-07-314-009-0000

THE %ORTH 18 FEET OF LOT 131 AND THE SOUTH 12 FEET OF LOT 132 IN ROQD'S

SUBLY ISICN OF PART OF MARBACH'S SUBCHIVISION IN THE SQUTHWEST QUARTER OF
SECTVUN. 7, TOWNSHIR 40 NCGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COVKTY, ILLINDIE,
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Loan # XXXXINK

FIXED/ADJUSTABLE RATE RIDER
{Ona-Year Treaaury Index—Rate Caps)

THIS FIXEDWVADJUSTABLE RATE RIDER Is made Lhis 17th day of August, 2020, and is incorporated
inte and shall be desmed W zmaend and supplement the Mortgage, Deed of Trust, or Security Deed {the
*Security [netrument'} of tha same.date given by the undersigned ("'Borrower”) to secure Bomower's
Fixed/Adjustable Rale Note (the “Ncie®) to Associated Bank, N.A. {'Lender} of the same date and
covaning the property described In viw  sacurlly Insirument and located at;

4933 N Leavit 51, Chicago, IL 50626-1308
[Propedty Address)

THE NOTE FROVIDES FOR A CHANGE in BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RAT¢. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST R&/(Z CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIZILN RATES BORP.OWER MUST PAY.

ADDITHONAL COVENANTS, In addtion to tha ctvenanlzand agreements made in the Securlty
Instrurnent, Barrawer and Lender further covanant and agree a8 followy:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial fixed inferest rate of 3.425%. The No.e a's1 provides for a change
In tha inltiat Fixed rate to an adjustable interest rate, a3 follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Chanye Dates

The initlal fixad interest rate | will pay will change fo an adjustable imteresl rale on the Tt day of
August, 2023, and the adjustable interest rata 1 will pay may change on that day every 12th month
therealter. The date on which my inttial fixed interest rate changes 1o an adjustable interest rate, and sach
date on which my adjustabla interest rate could change, is called a "Changs Date."

AN Wi

MULTISTATE FIXERADJLSTARLE RATE REER—CONE-YEAR TREASURY INDEX
=5|ngEa Famiy—Fannle Mag Uniform Invlrument Form 3182 461 {rev. 2020)
Mo pkge Cadence Dapumant Gentor © 3212 02120 (FPege 1 of §)
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2] The Index &

Baginning with the first Changs Date, my adjustable inferest rate will be based cn an Index that ie
caloulated and provided to the genetal publiz by an adgministrator {lhe "Administrator}. The "Index” i the
weekly average vield on United States Treasury securities adjusted to a constant maturity of one year, as
made avallable by the Board of Governors of the Federal Reserve System. The most recent Index value
avaitable as of the dale 45 days before each Change Date Iz called the "Current Index," provided that if
the Current 'ndex s le2s than zero, than the Curent Index will be deemed to be 2aro for purposes of
caleulcl iy my interest rate,

If thie Index is no longer available, it witl by replaced In accordance with Section 4(G) baiow.

(C} casulation of Changes Lo

Bafore azsi Shange Dats, the Nole Holder wilt calculate my new interest rate By adding TWO
AND 760/1000 parcariaye points {2.750%) (the "Margin") to the Cutrent Index. The Margin may changs if
the Indax is replaged b iie Mote Holder in accordance with Section 4(G)(2) below. The Note Holder wili
then round the result of the Mamin plus the Gurrent Index to the nearest one-gighth of one percantaga
point {0.125%), Subject ta tie imits stated in Ssction 4{D} below, this rounded amount will be my new
terast rate until the next Change wais.

Tha Note Holder will then detenmine the ameunt of the monthly payment thal wauld be sufficient
to repay the unpaid principal that | ar exrecled to ows at the Change Date in full on the Maturity Date at
my new interest rate In substantlally covalgayments, The result of this caloulation will be the new
armount of my menthiy payrment.

o Limits on Interest Rats Chang s

The intersst rate | am required to pay at ths f.¢t Change Date will not be grester than 5.126% or
less than 2.750%. Thereafter, my adjuslable interest ra*e will never be increased or decreased on any
single Change Dafe by more than two paresntage pointe frem the ate of Intarest | have been paying for
the preceding 12 months, My Inferest rate will never ba greater ihan 8,126% ar less than 2,750%.

(E) Eifoctive Date of Changes

My new interest rate wiil bacome effective on each Changs Dete. | will pay the amount of my new
menithly payment beginning on the first monthly payment date after tnis Change Date untll the amount of
iy monthly peyment changes agaln.

iF) Notice of Changes

The Mote Holder wil deliver or mail lo me a notlea of eny changes in my inai fixed Interest rate
to an adjustable inierest rate and of any changes in my ad|usteble interest rate bedors he effective date
of any change. The notice will includs the amount of my manlhly payment, any Informatior-required by
law to be given to me and also the tithe and telephone number of @ parson who will answer eny question |
may hava regarding the nofice.

(G} Replaczment Indax and Replacement Margin
The Index is deemed to be no longer available and will be replaced if any of the following events
{aach, & "Replacement Event) cccur: () the Administrator has permansntiy or indefinilely stopped

| ' O
SRS TR AN

w 2 [T * M

MULTISTATE FIXEENADL IS TABLE RATE RIDER—ONE-YEAR TREASURY INDEX
—Elngle Fanlly-=Fannke Mas Uniform kit Farm 3182 1701 [rev. 280}
Wargups Sedence Documan Center % 3212 T2020 Fage 2 of 5)
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providing the Index to the general public; or {if) the Administrator or its regulstor issuss an official public
statament that the Index [z na langer reliskle or representative. '

If & Replacemaent Event occurs, the Note Halder will 2elect & new index (the “Replacement fndex’)
and may also select & new margin (the "Replacement Margin®), as follows:

{1} 1f & replacement index has been selected or recommended for se it consumer praducts,
Imsluding tasidential adustabls-rate mostgages, by the Board of Governors of the Federal
Raserve Systern, the Fadaral Reserve Bank of New York, of a committas shdargsd or
convened ty the Board of Govesnors of the Federal Reserve System or the Federal Resarve
Bank of New Yark at the time of & Replacement Event, the Nate Halder will salect that index
a5 the Replacement Index,

. o' & replacement index has not been selscted or recommended for use in conasumer
pregiets under Section (G)(1) al the time of a Replacement Event, the Moke Holdar witl make
& ressurichble, good faith effort to select a Raplacement Index and a Replacemeant Margin
ihat, wren idded fogether, the Note Halder reasonsably expasts will minimize any change in
ihe cost o e lpan, laking into account the historical perfarmance of the Index and the
Replacement [idex.

The Replacement Indes and Replacement Margin, i any, will be oparative immeadiately upon a
Replacement Event and will be rsed 1o determine my intereet rate and monthly payments on Change
Dates that are more than 45 dayz aiter 2 Replacement Event. The Index and Margin could be replaced
more than once during the term of my Note, but only if ancther Replacemean Event ooours. After &
Replacemant Evant, alt refarences to tne Tndex” and “Margia’ will be deemed to be references o tha
"Replacement Index” and “Replacemeant Maigin."

The Mote Holder will aleo give me notiez of my Replacement Index and Replacement Margin, if
any, and such other information required by appllcable law and regulation.

B. TRﬁNSFER OF THE PROPERTY OR A BENCFICIAL INTEREST IN BORROWER

1. Until Borrower's inilial fixed interast rate cnuny es to an ad|ustable inlerest rete under the
tarma siatad in Saction A above, Uniform Covenan: 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interestip dorrower. As used in this
Section 18, "Inlersst In the Property” means any legal on wenaflelal interest in dhe
Property, including, but nek limited to, those beneficial interests kapsrerred in a bond for
dead, contragt for deed, nstallment sales confract or escrow agréamant, the Inlent of
which is the transfer of title by Borrower at & future detz to a purchasen

If all or any part of the Froperty or any interest n the Propery s sold or
transferred {or if Bomower is not a natural parson and a benaficial interest \n Burrower is
sold or transferrad} without Lender's prior written consait, Lendsr may reduive [ior.sgisie
payment in full of all sums secured by thig Securly Instrument. However, this opann-shall
not be exercised by Lender If such axsmise Is prohibited by Applicable Law.

if Lander axercises this option, Lender shall give Borrawsr notlea of acceleratan.
The natice shall provide a peried of not less than 30 days fram the dafe the notice is
given in accordance with Sectlon 15 within which Borrowar must pay all aums securad by
this Security Instrument. if Borrower fails to pay these sums priot 1o the expiratlon of thia
paniod, Lender may (nvoks any remedies permitted by this Security Insf.rumant ".l'l"“"”t

S T INHIIJNHIE

MULTISTATE FIXSDMACUSTARLE RATE RIDER—QNE-TEAR TREASURY INDEX
=5ingla FarBy=—Fannk Mae Lnlfor Inakument Forrm 3962 WE1 [raw, 213
Mortgage Cadencs Dosument Senter @ 3292 02D {FPaga 3 of B}
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furthar notice or demand on Barrower,

2. When Eomower's initial fixed interest rate changes o an adjustable interest rate under
the tarms statsd in Sectlon A abave, Uniform Covenant 18 of the Security Instrument described [ Sacton
B1 above shall then ceass to be in effect, and the pravisions of Uniform Covenanl 13 of the Security
(nstrument shall be amended to read as follows.

Transfer of the Property or a Bensfl¢lal Interest in Borrower. As used in this
Section 18, "interest in the Property’ means any legal or benefickal Interest in the
Preporty, including, but not limited to, those heneficlal Interests transfarred in a bond for
deas, contract for deed, Instaliment sales contract or escrow agresment, the Intent of
whize r t== fransfer of {ithe by Borrower &t 2 future date to a purchaser,

¥ 4l or any part of the Property or any Interest in the Property is sold or
transfemed (o IF Eomower is not & nakural person and a benaflcial Interesl in Borrower |3
sold ar tranarat =4 withouwt Lender's prior writien consand, Lendar may reguire immediate
payrnent in full of 2% sums satured by this Sscurlty Instrurment, Hawever, this option shall
not be exarcized by-Leadar if such exercise is prohibited by Applicabla Law. Landsr also
chall not exercise fhis soion If (g) Borower causes to be submitted fo Lendsr
informalion required by Lander 10 avaluate the intendad transfares as if &4 new loan wera
being made to the transfeles; and (b) Lender reasonably determines thal Lender's
securlty will not be impaired by the lran assumption and that the risk of a breach of any
covenant or agreement In thiz Sacusty Instrument is acceptable to Lender.

To the extent permitted by Anpl'zatle Lsw, Lander may charge & reascnable fee
as a condition to Lender's consent o (e loan assumption. Lender also may reguire e
transferse to mign an assumpiion agresnent that |s acceptable to Lender and that
ﬂb|ig&f$$ the transferee to keep all the promizes and agreements made in the Note and
in thiz Secunily [nstrument. Borrower will contines 1 ke obllpated under the Neie and this
Sacurity Instrumant unless Lendar releases Borrows: 1: writing.

If Lander exercises the option 1o requlre imm2diate payment in full, Lender shall
giva Bomower notice of acceleration. The notice shall provide a periad of not less than 30
days from the date the notice I8 given in accordsnce with Saction 15 within which
Borrower must pay all sums securad by this Security instruinz™, If Borrower falls to pay
these sums prior o the expiration of this perlod, Lender may iovcke any remedies
permitied by this Security Inafrurnent without further notice or demsni o Barrawer.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and cove tant contalned in this
Fixed/Adjustable Rata Rider.

Pl B }“\) (Seal) %, (Seal)

Borrower - Megan Scharz Borrowar - Kevin Koestar

JTIIRTRAN RGO

{AULTISTATE FIXEDIAILILETARLE RATE RIDER—CONE-YEAR TREASURY INDEX
=Singie FarnBy==Fannie Mas Entionm Inalrumanl Foren 3182 10817 {rav, 2/20)
Mortgage Kdemen Hocumant Centrr & 3T 220 {Pags £ of i)
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Crigination Company: Associated Bank N.A.
NWLSR 1D: 442791

Qriginator: Edward Currie
NMLSR iC: 623638
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MULTISTATE FIXECPADULISTABLE RATE RIDER—ONE-YEAR TREASLIRY INDEX
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