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MORTGAGE

MIN: 100196495025307313 MERS Phone: 388-679-6377
DEFINITIONS

Words used in multiple s2ctivns of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain ru’es regarding the usage of words used in this document are also provided in Section 16.

(A) "'Security Instrument' me: ns his document, which is dated JULY 22, 2020 , together
with all Riders to this document.
(B) ‘'"Borrower'is MARK BENEKF., JNMARRIED MAN

Borrower is the mortgagor under this Security Iust.ument

(C) "MERS" is Mortgage Electronic Registration Systens, Inc. MERS is a separate corporation that is acting
solely as a nomines for Lender and Lender's successonz and.assigne. MERS is the mortgagee imder this Security
Instrument. MERS is organized and existing under the laws f Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MI.RS.

(D) ‘'"Lendexris GUARANTEED RATE, TINC.

Lender isa DELAWARE CCORPORATION organized
and existing under the laws of DELAWARE -
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOI S €0513

(E) ‘Note''means the promissory note signed by Borrower and dated JULY 9. 2020
The Note states that Borrower owes Lender FIFTY-SIX THOUSAND TWQ HUNLKEL FIETY AND

00/10C Dollars (IU.8. $§ 56, 250.00 } plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2050 .

(F) 'Property" means the property that is described below under the beading "Transfer of Rights in the Property.”
(G} 'Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instruoment, plus interest.

(H} ‘'Riders'’ means all Riders to this Security Insttuwment that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

3 Adjustable Rate Rider O Planned tnit Development Rider
3 PBalloon Rider [ PBiweekly Payment Rider

1-4 Family Rider [ Second Home Rider

] Condorninium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I} "Apra‘canle Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative (miles and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Communi*y ‘isseociation Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed o Torrower or the Property by a condomininm association, homeowners association or similar
organization.

(K} "Electronic Funds «r7Osfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumen’, 1vhich is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, mstuct, or authorize a financial institution w0 debit or credit an account. Such term
includes, but is not limited to, poin-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and amomrated clearinghouse transfers.

(L) "Escrow Items" means those 1terns awt are described in Secton 3.

(M) ‘'‘Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds sal! under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnaticp oi other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations 0f, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance prot cting Lender against the nonpayment of, or default on, the Loan.
(O} ‘''Periodic Payment” means the regularly schedvied amount due for (i) princtpal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security 'asonment.

() "RESPA™ means the Real Estate Settlement Procedare. Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F R. Part 1024), as they muglt b= amended from time to time, or any additional or
successor legislation or regulation that governs the same suQjrci matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are impos..o regard to a "federally related mortgage loan"
even if the Loan dees not qualify as a "federally related mortgage (o#a" under RESPA.

()} "Successor in Interest of Borrower" means any party that hos taken #tle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sec arity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i} the repayment of the L.oan, and all renewals, extensions and modifications

of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Bormower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors amd assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIFTICN ATTACEED EERETC AND MaDE A FART HEREOF AS EXHIBIT "A"Y.
A.P.N.: 25-16-326-015-0000C

which curreniy lias the address of 11004 3 NCRMAL AVE
[Street]
CHICAGO , [linois 60628 ("Property Address"}:
[Tiry] [Zip Code]

TOGETHER WITH 2.1 the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsc be
covered by this Security Instrumect. ll of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MER S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any o7 a1’ of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action rzosiced of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower iz lIawfully seisel /¢ the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propert) i unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the T, operts against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naSons: use and non-uniform covenants with
limited variations by jurisdiction to constifute a uniform security instrument ¢ vejing real property.

ILLIMOHS - Single Famlly - Fannie Mae/Freddie Mac UNIFDRM INSTRUMENT - MERS 70’-‘“"3950 eForms
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UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due nnder the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {(a) cash; (b) money order; {¢) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments ate insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
uritil Borr+ ver makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to th¢ ounstanding principal balance under the Note immediately prior w foreclosure. No offset or claim
which Borrowes ruisht have now or in the future against Lender shall relieve Borrower from making payments due
under the Note aril thus Security Instrument or performing the covenants and agreements secured by thiz Security
Instrument.

2. Application of P:vments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Leadr shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal due under the M ote; (c) amourts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it "secame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under tiis Sccurity Instrument, and then to reduce the priacipal balance of the Note.

If Lender receives a payment fron corrower for a delinquent Pericdic Payment which includes a sufficient
amount to pay any late charge due, the payvioent may be applied to the delinquent payment and the late charpe. If
more than one Periodic Payment is outsiaruding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, ana <5 4. extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to #.e Zull payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepiyments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceed:. or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone the due date, or change the zmoant, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay oL cnder on the day Periodic Payments are duc under the
Note, until the Note is paid in full, a sum (the "Funds") to privide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Secority Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiwms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance presaums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiums in accirdar ce with the provisions of Section 10.
‘These items are called "Escrow Items." At origination or at any time during the (erm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed Ly Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lendar ail siotices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items urpl:ss F.ender waives Borrower's
obligation to pay the Funds for any or all Escrow Iterns. Lender may waive Borrower's shligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. 11 the event of such waiver,

ILLINOIS - Singte Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS 7»0"”’39?6_9”0""'5
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursmant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum arnount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendimires
of futare Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, nsttumentality, or
entity {inclnding Iender, if Lender s an institation whose deposits are so insured) or in any Federal Home Loan
Bank. Lendec shall apply the Funds to pay the Escrow Items nc later than the time specified under RESPA. Lender
shall not ¢llarg > Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iterss, unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Tonless an agreement is made in writing or Applicable Law requires interest to be paid cn the Funds,
Lender shall now bl risquired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howevar /that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of (he Funds as required by RESPA.

If there is a surplus/ct Tunds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordzicr. with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrowe as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance wiin RESPA, but in no more than 12 monthly payments. If there is a defictency of
Funds held in escrow, as defined wudr RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secur2d by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ' taxes, assessments, charges, fines, and impositions atteibutable to
the Property which can attain priority over this’Sscurity Instrument, leasehold payments or ground rents on the
Property, if any, and Comrunity Association Dues, Fies, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hus yriority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secmvd by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) cumiesis the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s Opius (i operate to prevent the enforcement of the lien
while those proceedings are pending. but only until such proceedir gs/are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating t&2 lien tn this Security Instrument. If Lender
determines that any part of the Property iz subject to a lien which can attiin priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of tbZ date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth abeve 'n this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax ve iliration and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvements now existng o hersafter erected on the
Property insured against loss by fire, hazards included within the term "extended coveraye,” and any other hazards

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UMNIFORM INSTRUMENT - MERS K 7/or:Magic.9mes
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including, but not limited to, earthguakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The instrance carrier providing
the insurance shall be chosen by Borrower subject to Eender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a cne-time charge for flood zone
determination and certification services and subsequent charges each timne remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtin insurance coverage, at
Lender's option and Borrower' s expense. Lender is under no obligation to purchase any particular type 0r amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender upder this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amoums skall hear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice froin Lender to Borrower requesting payment.

All insusarice, policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pifiGies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss paj e T.ender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promg dy: give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coversge, "ot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a staniard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payese.

In the event of loss, Borrower hall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily %y Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the viuerlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoraiion or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, _ernder shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Progiriy to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertakir promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interes” to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the imsurane yroceeds and shall be the scle obligation of Borrower.
If the restoration ot repair is not economically feasible or Lend ot = security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumeni; wisther or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the ord~c .rovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiste apd settle any available msurance claim and
related matters. If Borrower does not respond within 30 days to a zoace from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotate and settle the clairr. Tte 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under JS=cti<n 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amovwt 10t to exceed the amounts vopaid
under the Note or this Security Instrument, and (b} any other of Borrower’ s righiis £p2r than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the/l'coporty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eilher to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethe: ¢r not then due.

ILLINCIS - Single Famlly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS 'rjymaglc eforms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowet's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exteouating circumstances exist which are beyond Borrower' s
contrel.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
testoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment of in
a series of progress payments as the work is completed. If the insurance or condermmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
Or Testoration.

Lender ~r its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender mg;, ins pect the intertor of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to sch an interior inspection specifying such reasonable canse.

8. Borrowcer's Loan Application. Boerrower shall be in default if, during the Loan application process,
Borrower or any porssas or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, riis)iading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) i» connection with the Loan, Material representadons include, but are not limited to,
representations concerning Burrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lcader's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform . covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significant; asfect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy. probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrurcut of to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasenable or appropriate to protect Lender’s interest in the
Property and rights under this Security Inst.anent, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lieridor' s actions can include, but are not limited to: {2) paying any sums
secured by a lien which has priority over thiz Seryricy Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Properiy and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Propenyy includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doort and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have wilit es turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is nocdnder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions ambirized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali brcrine additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Notw r2¢e from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower sognestinge payment.

If this Security Instrument is on a leaschold, Borrower shall comply ‘vith all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveye! ot terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or zaend the ground lease. If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge wicss Lender agrees to the merger
in writing.

10. Mortgage Insurance. If L ender required Mortgage Insurance as a conditior. of raaking the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, fur any reason, the Mortgage

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 71oﬂMagi-=_eFonns
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Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the preminms for Mortgage
Insurance, Borrower shall pay the premiums reguired to obtain coverage substantially eqoivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insorance
previously in effect, from an zlternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or sarnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insorance ends in accordance with any wriren agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Tort >wer' s obligation 1o pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does uot repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage in-uar=rs evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with ciner parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfectory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may Tequire flie rrortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which/m:y include funds obtained from Mortgage Insurance premivms).

As a result of these 2o 2ements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of ths turegoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of beirs ver's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing Guoses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@) Any such agreements will net :#Ze2: the amownts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sch agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entid: Borrower to any refund.

(b) Any such agreements will not affect the rijnts Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 199% or any other law. These rights may include the right
to receive certain disclosures, to request and obtain car cellation of the Morxtgage Insarance, te have the
Mortgage Insurance terminated automatically, and/or toweleive a refind of any Mortgage Insnrance preminins
that were unearned at the time of such cancellation or teris a” fon.

11. Assignment of Miscellaneous Proceeds; Forfeiture.” A% Tdscellancous Proceeds are hereby assigned wo
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall = applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is rot lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellan=mus’ Proceeds until Lender hag had an
opportunity to inspect such Property to ensure the work has been completedtr” Conder' s satisfaction, provided that
such inspection shall be undertzken promptly. Lender may pay for the repairs and resioration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement 'C mmade in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be recuired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is 1o economically feasible or
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Lender' s security would be lessened, the Miscellaneons Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Procesds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bormmower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property innmediately before the partial taking, desttuction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partal taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writiag, the Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sumt are then due.

If the Prozerty 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the pixy sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 323422 after the date the notice is given, Lender is authorized to collect and apply the Miscellaneons
Proceeds either to'esoration or repair of the Property or teo the sums secured by this Security Instrument, whether
or not then: due. "Opposng Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whorn Borrower faas ¢ right of action in regard to Miscellaneous Proceeds.

Borrower shall be in (default if any action or proceeding, whether civil ot criminal, is begun that, inh Lendet's
judgment, could result in fer.eiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrume nt. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Priperty or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. 'The proceeds of any award or claim for damages that are adributable to the
impairment of Lender’s interest in the Propertr are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not 2gplied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance Dy Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Socurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence [iroreedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise moaify smortization of the sums secured by this Security
Instrument by reason of any demand made by the original Botrov'c: or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy inclufinz, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Eory ower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right w remed;.

13. Joint and Several Liability; Co-signers; Successors and Assigis Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. Iowever;any Borrower who co-signs this Security
Instrament but does not execute the Note (a "co-signer™): (a) is co-signing this Sooirity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of ihic 3zcurity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) 7 oo that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regacd 15 the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT - MERS _oo»mag!c_e!-'oms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assaumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Botrowet' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and Liability
under this Security Instrument wnless Lender agrees to such release in writing. The covenants and agreements of this
Security Instriument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Preoperty and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuaticn fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets rnaximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such lean charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower: H a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymer.churge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refuns.-made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out ot such overcharge.

15. Noticez: Il notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice *3 Rorrower in connection with this Security Instrioment shall be deemed to have been given to
Borrower when mailed &y first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any ons Boitower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice ad(ress shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specilies a procedure for reporting Brorrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. ~[tere may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender slaall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has lesipnated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be <eerned to have heen given to Lender until actually received by Lender.
If any notice required by this Security Insariem=nt is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding reguizerzient under this Security Instrument.

16. Governing Law; Severability; Rules o Construction. This Security Instrument shall be governed by
federal law and the Jlaw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requiremen's and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by coidrzct or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. 1n/the event that any provision or clanse of this Secuority
Instrument or the Note conflicts with Applicable Law, such couf’ici shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confiie.ng provision.

As used in this Security Instrument: (a) words of the masculiae gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singolar sl mean and include the ploral aad vice
versa; and (c) the word "may" gives sole discretion witheut any obligatico to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noiwe a7.d of this Security Instrument.

18. Traosfer of the Property or a Beneficial Interest in Borrower. Al wied in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, bucpit limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales conirac’+  escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOYS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS _’/f’f'Mag'b_eFoms
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insttument. However, this option
shall ot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judpment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protectiz.z L :nder’s interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may re«sonably require to assure that Lender's imterest in the Property and rights under this Security
Instrument, and Gorrower' s obligation to pay the sums secured by this Security Insttument, shall continue unchanged
unless as otherwiss rzovided under Applicable Law. Lender may require that Borrower pay such reinstatemnent sums
and expenses in 042 ¢, more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢) certified
check, bank check, tr¢asvrer' s check or cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a t:deral agency, instrumemtality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower this Security Tnstrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurres. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change /A ).0an Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instruiaier.) can be sold cne or more times without prior notice to Borrower. A sale might
result in a change in the entity (known 75 e "Loan Servicer") that collects Pericdic Payments due under the Note
and this Security Instrument and perfoims cther mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There als0 might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Sarviver, Borrower will be given written notice of the change which will
state the name and address of the new L.oan Svrvucor, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Lean is serviced by a Loan Servicer other than the purciaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or L.e jnined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other par;’ s/actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any 7o, owed by reason of, this Security Instrument,
until snch Borrower or Lender has notified the other party (with suck noice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party heieto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time pericd wiich must elapse before certain acticn
can be taken, that time peried will be deemed to be reasonable for pmpasss of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Secton 27 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and Gpporzaity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envircnmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, satety or environmental protection;
(c) "Environmemntal Cleanup"” includes any response action, remedial action, or remowal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrowsr shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by 2.v ghvernmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmen’2l Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition cansed Ly the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If BorrGwel learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other rev.ediation of any Hazardous Substance affecting the Property is mecessary, Borrower shall
promptly take all necesss y romedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for a1 Favironmental Cleanup.

NON-UNIFORM COVEWNANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. © Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or 7.z1vement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required te cure the default; {c) a date, n .t 1285 than 3 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) &7 failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the suo~ sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notici. shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosre proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediste payment in full of all sums secured by this Security
Instrument without further demand and may foreclose thus sSecurity Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing 7as ieomedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title 73 lence,

23. Release. Upon payment of all sums secured by this Seculity Instrument, Lender shall release this Security
Instrument. Borrocwer shall pay any recordation costs. Lender may caarge Rorrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services render :d ard the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrowe ! he reby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bommower' s agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Leader,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower”s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total ocutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

R
Sz
- /)(-f_é-’» Filled:

G (Seal)
/Mé rk Benelkn e “Borrower
‘Witness - Witness
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS TUﬂMagic‘eFonﬂs
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fSpace Below This Line For Acknowledgment]

State of  LIEEFROTS A y
) ss.
County of Lesk-r FFEfAd pem Y
I certify that

{(here give name of officer and his official title)

Mark Beneke

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

perseselly knovun to me to be the same person whose nammor are) subscribed to the foregoing instrument,
apﬁg;‘lﬂbefmre v this day in perscn, and acknowledged that(ﬁgjshe or they) signed and delivered the instrument

as r or thoir) 7r=e and voluntary act, for the uses and purposes therein set forth.
Dated: JULyY 29, 29020
=
(Signature of jotficer)
(Seal)

Loan Qriginator: Eric Hamilton, NMLSR ID 414113
Loan QOriginator Organization: Guaranteed Rate, Inc, NMLSR TL 2611

ILLINOIS - Singfe Family - Fannle Mae/Freddie Mac UMNIFORM INSTRUMENT - MERS T orriaoic €Fmmmes
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ACKNCOWLEDGEMENT

A nietary pubiic or other ofﬁcerT
completing this certificate
verifies only the identity of the
individua! who signad the
document, ta which this
certificate is atteched, znd not
the truthfulness, accuracy, ar
 validity of that document.

et

State ol California

Counvy i “ﬁ?’ Sy &

Fi DZ § fﬁ .&‘174\
Oon Z 2 g 2 before me, £ g 4&}/'}:- ) - 2 notary public,

4 L LA
personaliy appeszrad _z_/f‘:;‘!{eﬁ?/f /?-c" : who proved o me
on the basis of setisfaccory evidence to he the person(awhose name{sj"@ge subscribed to the
within nstrument zng ackpawiedged o me thatirar e/they executed the same RG] Ner/thair

authorized capacity(jaedy and tar by@;rf‘chefr signature{si-on the instrument the Persornfs:,. or
the entity upon behair of which thea Rersontsiacted, exzcured the instrument.

T certify under PENALTY OF PERJURY linusi the laws of the State of Califfornia that the foregoing
parzgraph is true and corract.

Witness my hand and official seal.

Signature # Sal)

- Ak, - e, ot

* PEGAY MARCANTONI . ;
) NOTARY PUBLIC - CALIFORNIA ¥
COMMISSION # 2172014 &

1 FRESMO CQUNTY
My Come:, Exp. December 12, 2020

ol

]

for- Acknowledgement
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LEGAL DESCRIPTION

Legal Description: LOT 16 IN BLOCK 2 IN NORTH SHELDON HEIGHTS FIRST ADDITION, BEING A SUBDIVISION OF LOT
1 (EXCEPT THE EAST 138 FEET AND EXCEPT THE NORTH 1/2 OF THE WEST 293 FEET THEREOF) AND LOT 4 (EXCEPT
THE WEST 914.9 FEET OF THE SOUTH 141 FEET THEREOF) ALL IN SUBDIVISION OF LOTS 59 AND 62 IN SUBDIVISION

OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS,

Permanent Index #'s: 25-16-326-015-0000

Property Address: 11004 South Normal Avenue, Chicago, Illinois 60628
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FIXED INTEREST RATE RIDER

Date: JULY 29, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Mark Beneke

THIS FIXED INTEREST RATE RIDER is made this 29%th day of JULY, 2020
and is incorporated into and shall be deemed to amend and supplement the Securnty Instrument, Deed of
Trust, or Security Deed (the "Security Instument™) of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of

GUARANTEED RATE, INC.
{the "Lender™). The Security [nstrument encumbers the property more specifically described in the Security

Instrum~t and located at:

11004 & NORMAL AVE, CHICAZO, ILLINOIS 60&£28
[Property Address]

ADDITICNZ L COVENANTS. In addition to the covenants and agreements made in the Secority
Instrument, Bucrwer and Lender further covenant and agree as follows:

A. Definition /( &, ) 'Note" of the Security Instrument is hereby deleted and the following
provision is substituted /n its place in the Security Instrument:

{ E } 'Note' means the prom'ssory note signed by the Borrower and dated JULY 29, 2020
The Note states that Borrowerwv.ecs Lender FIFTY-SIX THOUSAND TWO HUNDRED FIFTY AND

00/1090 Dollars (U.S. $ 56,250.00 )
plus interest. Borrower has promi.ed t pay this debt in regular Periodic Paymem:s and to pay the debt in
full not later than AUGUST ., , 2050 at the rate of 4.875 .

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

e

\
//jftff/(V/ F-2% AR

Bogréwer Mark Bene ks/’_ o Date

{LLINOIS FIXED [NTEAEST RATE RIDER Dol 2qT eForms
ILFIRARDR 09/03/19
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1-4 FAMILY RIDER
{Assighment of Rents)

1

11004
APN

WO

THIS 1-4 FAMILY RIDER is made this 29th day of JULY, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note t0 GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

11004 5 NORMAL AVE, CHICAGO, ILLINOIS 60628
[Property Address]

1-4 FAMILY COVENANTS. In additicn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agtee as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
item. n7% or hereafter attached o the Property to the extent they are fixtures are added to the
Propert de scription, and shall also constitute the Property covered by the Security Instrument:
building m=rials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or uses, ¢~ intended to be used in connection with the Property, including, but not
limited to, those o the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and ligh s fire prevention and extinguishing apparatns, security and access control
apparatus, plumbing ~vath tbs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwasi=.s Jdisposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtrins and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a paitel e Property covered by the Secority Instroment. All of the
foregoing together with the Pronact described in the Security Instrument (or the leasehold
estate if the Security Instrument is <o 7. 17asehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Properc .~

B. USE OF PROPERTY; COMP JANCE WITH LAW. Borrower shall not seck,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrowcr shall comply with all laws, ordinances,
regulations and requirements of any governmenta.hod - applicable to the Property.

C. SUBORDINATE LIENS. Except as permittzd »y federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be pelected against the Property without
Lender’ s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintait. i<surance against rent loss
in addition to the other hazards for which insurance is required by Jection 5.

MULTISTATE 1-4 FAMILY RIDER Lol g @RS
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 Page 1 of 3
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVERIENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Froverty are payable. Borrower authorizes Lender or Lender” s agents to collect the Rents, and
agwces that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until {i) Lender has given Borrower notice of
defalt Hursuant to Section2?  of the Security Instrument and (ii) Lender has given notice to
the tenst(x) that the Rents are to be paid to Lender or Lender' s agent. This assignment of
Rents ‘comst wites an absolute assignment and not an assignment for additional security only.

If Lender s ives notice of default to Borrower: (i) all Remis received by Borrower shall be
held by Borrowe. 2s trustee for the benefit of Lender only, to be applied to the sums secured
by the Security In.trument; (i1) Lender shall be entitled to collect and receive all of the Rents
of the Property; (ili) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lende: or Londer's agents upon Lender' s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender' s agents shall
be applied first to the costs ¢ tating control of and managing the Property and collecting the
Rents, including, but not linsited ro, attorney’s fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance chste, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sun.s s .cvred by the Security Tnstrument; (v) Lender, Lender' s
agents or any judicially appointed i1er=“er shall be liable to account for only those Rents
actally received; and (vi) Lender shall b~ entitled to have a receiver appointed to take
possession of and manage the Property and ccllect the Rents and profits derived from the
Property withoot any showing as to the inadegracy of the Property as security.

I the Rents of the Property are not sufficier. #5 cover the costs of taking control of and
managing the Property and of collecting the Reids ary funds expended by Lender for such
purposes shall become indebtedniess of Borrower to L:nd :r secured by the Security Instrument
purspant to Section 9.

Borrower represents and warrants that Borrower has npotcxecuted any prior assignment of
the Rents and has not performed, and will not perform, any act th.at would prevent Lender from
exercising its rights under this paragraph

Lender, or Lender’ s agents or a judicially appointed receiver, s2'l.not be required to enter
upon, tzke control of or maintain the Property before or after g virg notice of default to
Borrower. However, Lender, or Lender' s agents or a judicially appoir.ed eceiver, may do so
ar any time when a default occurs. Any application of Reats shall not cune or waive any default

MULTISTATE 1-# FAMILY RIDER S P ——
Farinie Mae/Fraddie Mac UNIFORM INSTRUMENT E %
Form 2170 1/01 Page 2 of 3
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower' s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrumenet.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

e

T

>/Z/ jcif/{ Zz fixx ¢Seald

rk Benekea -Borrower

MULTISTATE 1-4 FAMILY RIDER Lo agin
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