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This Instrument Prepared By:
val Gerlach

3540 N RAVENSWCOD
CEICAGO ILLINOIS 60613

After Recording Return To;
SUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CEICAGO, ILLINCIS 60640

2oan Numbert 202840685 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399023545344 MERS Phone: 888-679-6377

DEFINITIONS

Words used in mulliple sections of (s docmment «ps defined below and other words are defined in Seetions 3, 11,
13, 18, 20rand 21. Cerlain rules regarding the usage of words used in this docoment are also provided in Section 16,

(&) "Security Instrument" means this docgment, whicivizaated  SULY 10, 2020 , together
with all Riders to this document,
(B} "Borrower"is AUSTIN BOURDAGES, SINGLE MaN

Borrower is the mortgagor under this Security Instrument

fC) "MERS"is Mortgage Flectronic Registration Systems, Inc. MERS is a sepsi=te corporation that is acting
aolely as a nominee for Lender and Lender' 3 successors and assigns. MERS is the mortgagee under this Security
Instriwment. MERS is organized and existing under the Taws of Deluware, and lss an adaeeas and telephone munber
of P00 Box 2026, Flint, MI 4B50.2026, tel. (888) 679-MERS.

(T "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION oigaized
and axisting under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGD, ILLINCIS &0&13

(E) "Note"means the promissory note signed by Borrower and dated JULY 10, 2020 .
The Note states that Borrowet owes Lender ONE HUNDRED NINETY-EZ3HT THOUSAND FOUR HUNDRED

ANMD 00/100 Dollars (U.S. § 298,4340.00 } plus interest.
ILLINOIS - Single Famlly - Fannle Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Farmm 2014 1/01 www. SOCIRAgIc. B

Page 1 of 14



2028417002 Page: 3 of 20

UNOFFICIAL COPY

Borrower has promised lo pay (hiz debt in regular Periodic Payments and 1o pay the debt in full not later than
AUFUST 1, 2050 .

(I} '"Property' means the property that is described below under the heading "Transfer of Rights in the Property.”
{3) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus inferest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to b executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Famly Rider [] Seeond Home Rider

[%] Corgominivm Rider |%] Other(s) [specify]

Fixed Interest Rate Rider

(Ir  “Applicable Law" meuns all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordess {that have the effect of law) as well as all applicable final, non-appealable judicial
apinions,

) "Community Association Dures, Feez, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prisperty by a condominium association, homeowners association or similar
argaization.

(K} "Electronic Funds Transfer” mcans any ‘ravstor of funds, other than a transaction originated by check, draft,
ar gimilar paper ingtrument, whigh ig initiated thregn an electronic terminak, telephonic instrument, computer, or
maanetic fape so as to order, instrogt, or quthorize o faancial Institation to dzbit or eredit an account.  Such term
inchides, but is not limited to, point-of-sale transfors, awtoraated teller inaching transactions, transfers initiated by
telephone, wire transfers, and awtomated clearinghouse transfors.

(L) "Escrow Items" means those items that are described in Sictien 3,

(¢} "Miscellaneous Proceeds' means amy compensation, settlem<n?, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages drearibed in Szction 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pary of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the walue and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nompas.nznt of, or default on, the Loan.
{0} "Periodic Payment" means the regularly scheduled amount due for (i) principe! and interest under the Note,
phs {ii) any amounts under Sectiom 3 of this Security Instrument,

{F) "RESPA" menns the Real Estate Settlement Procedures Act (12 TL5 L §2601 et s20.) and its implementing
regulation, Repulation X (12 C.IN 1L Part 1024), as they might be amended Tomn tme o tins, orany addidonal or
sncesssor legislation or regulaiion thal governs the same subject maller. As ueed in this Seedariy Insirument,
"IESPA" refers W all reguirements and restrictions tat are imposed in tegard (0 s " federally relaled riostaage Toan"
event 1 the Loatt does ol quahily as a "federally related morlgage loan" woder BESPA.

{()) "Successor in Interest of Borrower" means any party that has taken tifle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

ILLINDIS - Single Family - Fannie Mae/Fraddiz dac LINIFORM INSTRUMENT - MERS Doclagic eFodms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
Fur ilis purpose, Borrower does hesebry morigage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cock

[Type of Recording Jurisdiction) [Mame of Recording Jurisdiction)
SEZ LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART ESEECF AS EXHIBIT MA".
A, P, N,: 17-04-209-043-1191
which currently has the address of 88 W Schilisr 5T Uait 2607

[Stres]
CEICACO , Minois 9810 ("Property Address"}:
1City] [i#4 Code)

TOGETHER. WITH all the improvements now s nercafter erected om the property, and all casements,
appurtenances, and fixtures now or hercatter a part of e property,  All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is relesred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tilledoshe interests granted by Borrower i this Security
Instrument, but, if necessary to comply with law or custom, MEKS {as aominze for Lender and Lendet's successors
and assigns) has the right: to exercise any or all of those interests, inciuaing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, tric it limited to, releasing and canceting
this Security Instrument.

BORROWER COVENANTS that Dorrower Is lawlolly selsed of the estaic bereby conveyad wn bas the right
Lo norlgage, grant aid convey the Property and tal the Property is unsncnmberad, except for encamprances of
recond. Borrower warrants and will defend generally the title to the Property against all claims and demands; subject
tir any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLIMZS - Single Farnily - Fannie Mag/Fradidia Mac UNIFORM INSTRUMENT - MERS DocMagic eFanns
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UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal, Tnterest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fonds for Escrow Itams pursuant to Section 3. Payments due
under the Note and this Security Instriment shall be made in U.S. cwrency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all snbsequent payments due under the Neote and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) meney order; (¢} certified check, bank check,
treasurer' s check or cashier's checly, provided any such check is drawn upon an instinition whose deposits are insnred
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather
location as mev be dasignated by Lender in azcordance with the notice provisions n Section 13, Tender may retiun
By pavment aeartial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may aceept any peyment o pactiel payrmednt insufficient to bring the Loan current, without waiver of any rights
hereunder or preiudies to its riglhts o refiise such payment or partial payments in the future, but Lender is not
obligated to apply sueh nayments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, iheii Zender need not pay interest on unapplied fends, Lender may hold such unapplied funds
until Borrower makes paymeiit i bring the Loan current. If Borrower dozs not do so within a reasonable period of
time, Lender shall either app!,“such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal Falzace under the Note immediately prior to foreclosure. No offset or elaim
which Borrower might have now or 24 the fisture against Lender shall relicve Borrower from making payments due
under the Note and this Security Instruient or performing the covenants and agreements secured by this Security
Lustrument,

2. Application of Payments or I'roceeis.) Fxeept as otherwise dssoribed in this Section 2, all payments
accepled and applied by Lender shall be applied maic lollowing order of prioeity: {a) inlerest due under the Nols;
(b} principal dus under the Note; () amnounls due underGection 3. Suck payrnenis shall be applied (o each Periodic
Payteti in the order in which it became due,  Any remsinits amounts shall be yplied st 1o late charges, second
to any other amounts due under this Security Instrument, and/han to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delingiers Pericdic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to/ibC delinquent payment and the late charge. If
more than one Pericdic Payment is ontstanding, Lender may apply 4ry payment received from Borrower to the
repayment of the Periodic Paymenis if, and to the extent that, each paymeri cin be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or miare Periodic Payments, such excess may
bz applied to arty late charges due.  Voluntary prepayments shall be applied first(o:.zny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancons Proceads to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Feriodiz Payments.

3. Funds for Exerow Itenzs. Borrower shall pay to Lender on the day Periodic Paymenis ire due under the
Mote, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts ac fra ~{u) taxes and
ssscssments and other items which can attaim priority over this Sceurity Tnstrimznt as a lien or eneariorance on the
Property; (b) leaschold payments or ground rents on the Property, if any; [c] premiums for any and aliinsurance
required by Lender under Section 5; and (d) Mortgage Ingurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgape Insurance premiums in accordance with the provisions of Section 10.
These itemns are called " Escrow [tems."” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iiam.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow lterns unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Barrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver,

ILLINDIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFarms
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Borrower shall pay direetly, when and where payable, the amounts due for any Fserow ltems for which payment of
Funds has been waived by Lender and, i Lender requires, shall furnish to Lender receipts evidencing such payrment
within such time period as Lender may require. Borrower's obligation to malee such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained m this Security Instrument, as the phrase
"zovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount,
Lander may revoke the waiver as to any or all Escrow Items at any time by 4 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Tender may, at any time, eoflcet and hold Funds in an amount (1) sufficiont to permit Lender to apply the Fundg
at the timne sprrificd under RESTPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shalt estimate the amount of Funds due on the basis of eurrent data and reasonable cstimates of expenditures
of future Bserow ams or otherwise in accordance with Applicable Taw,

The Funds challshe held in an instifution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lieadlrif Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Banlc, Lender shall apply the Funds to pay the Escrow Items no later than the éime specified under RESPA. Lender
shall not charge Borrower fed bolding and applying the Funds, annually anatyzing the escrow account, or verifying
the Escrow Ifems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to malke
such a charge. Unless an agreeme at 75 raade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required fo pay Barrowsr any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall he paid on the Funds. Lender shall give to Borrower, without charge, an
anmal accounting of the Funds as required Ly NESPA,

If there is a surplus of Funds held in escrow, as defined wnder RESP A, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If therc iz a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bozrower shall pay to Lender the amount necessary to malee
up the shortage in accordance with RESPA, but in no worethan 12 menthly paveents. If there iz a deficiency of
Funds held in escrow, as defined onder RESPA, Lender shall aictify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiencvin aceordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruing rteLender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargze, fines, and impositions attributable to
the Property which can attain priority ower this Security Instrument, leasehold wavments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, ifamy. o the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge oty lien which hag priority over this Seeurity strument unless Borrower:
(1) agrees in wriling W the paymeni of the obligation seoured by (he lem fu & muanmer aceeplutite o Lender, bul unly
30 long ws Borrower is performing such agreement; (b) contests the Hen i ogood Gaith by, or delends agamst
enloreement of the len in, legal proceedings which tn Lender' s opinion operate W provent (he enlorcepien( of the Lien
while (hose proceodings are pending, but only until such proceedmgs are coneluded, or (&) seeures [fom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument T Lender
datermines that any part of the Property is subject to a lien which can attain pricrity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or talee one or more of the actions set forth above n this Section 4.

Lender may require Borrower Lo pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DOGM:"Q"I‘-‘_EFD"HS
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fnelnding, bul not limited w, earthquakes and floods, for which Lender requires insurance. 'Ihis insurance shall be
mainiained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant fo the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower' s choice, which right shalt
not be exercised unreascnably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reascnably might affect such determination or certification, Borrower shall alsa be responsible for the payment of
aiy fees imposed by the Federal Ermergency Management Agency in connecticn with the review of any flood zone
determination resulting from an objection by Borrower.

IF Borrower [ails o maintain any of the coverages deseribed above, Lender may oblain insurance soverage, at
Lender's optirn and Borrower’ s expense, Lender is under no obligation to purchase any partioulsr type or amount
of coveragy. Terefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Property, or the contonts of the Property, against any risk, hazard or liability and might provide greater
or lesser coveraga flien was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigritfieantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Scetiore5 shall become additional debt of Borrower secured by this Security Instroment. These
amuonts shall bear interest 0 the Mote rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to-Burrower requesting payment.

All insurance policies requirzd iv-Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includs a standard mortgage clause, and shall name Lander as mortgagee and/or asan
additional loss payee. Lender shall have the vight to hold the policies and renewsl certificates. If Lender requires,
Barrower shall promptly give to Lender all reee'pts of paid premiums and rencwal notices, If Borrower ohfaing any
torm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard moripage clanse as shall name Lender as mortgagee and/or as an additional Toss
BAvEE,

In the event of loss, Borrower shall give prompt notice £ the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lipder and Borrowser otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wasrequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically flasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the rigut iodiold such insurance proceeds uniil Lender
has had an opportunity to inspect such Property to ensure the work has bien completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender maydishurse proceeds for the repairs and
resforation in a single payment or in a series of progress payments as the work(swompleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance rroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be padd oul of the insurance proceeds and shall be the scle oblieation of Borrowet,
Il the restoration or repair is nol sconamically feasible or Lender' 8 security wold be leasened, (e it surance procesds
shiall be applied o e sums secored by this Sscurity nstrument, whelhet or not then due, with Wweencenz, ilany, paid
10 Borrowsr, Such inaurattes procesds shall be applied in (e order provided Do 1 Seeton 2,

If Borrower abandots the Properly, Lender may file, negotiale and setile my available insuranes olaim aud
related matters, If Borrower does not respond within 30 days to a notice from Lander that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
nolice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assiens to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right fo any refind
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righis
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILILIMGNS - Single Femily - Fannie MasfFreddie Mag UNIFORM INSTRUMENT - MERS DocMagle eFomits
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6. Occupancy. Borrower shall ocoupy, eslablish, and vse the Property as Borrower's principal residence
within 60 days aflter the execution of tis Security Instrument and shall continue o vecupy the Property as Borrower's
principal residence for af least one year after the date of occupancy, unless Lander otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
cortrol.

7. Preservation, Maintenance and Protection of the Property; Tuspections. Borrower shall not destrary,
damage or impair the Property, allow the Property to deteriorate or commit waste an the Property. Whether or not
Borrower is residing in the Property, Barrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
datetioralion of damage, 1M insurance or condemtration proceeds are paid i1 councetion with damage (o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender hay released
proceeds e sosh purposes. Lender may disburse proceeds for the repais and vostoration in a single payment or in
a series of progiessnayments as the work 15 completed.  If the insurance or condermation proceeds are not sufficient
to repair or restore foe Property, Borrower is not relieved of Borrower' s abligation for the completion of such repair
or restoration.

Lender or its agentmay-make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interier'inspection specifying such reasonable cause,

8. Borrower's Loan Appfic.tizn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities aeing atthe direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccunte information or statements 1o Lender (or fafled to provide Lender with
material information) in connection with fne Loan. Material represcriations include, but are not limited 1o,
representations concerning Borrower” s occupancy of the Property as Bomower' s principal residence,

9. Protection of Lender's Tnterest in the Croperty and Rights Tnder this Security Instrument, T (a)
Farrower tails fo perform the covenants and agreements contained in this Security Tnstrament, () there is a legal
proceeding that might significantly atfect Lender' s interest inthe I'roperty and/or rights under this Security Instroment
{such as a proceeding in bankruptcy, probate, for condemnation or forfermre, for enforcement of a lien which may
aftain priority over this Security Instrument or to enforce laws 4 cegulations), or {c) Borrower has abandoned the
Praperty, then Lender may do and pay for whatever is reasonable or sppropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, including proteciireandior assessing the value of the Property,
and securing and/or repairing the Property. Lender's acfions caninclude, brit arenod limited to: {(a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appessingin court; and (¢) paying reasonable
atterneys' fees to protect its inferest in the Property and/or rights under this Seciny Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not lirited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain waier frora piees, eliminate building or
other code violations or dangercus conditions, and have tilities tuened on or off. Althove Lender may (ake action
under this Section 9, Lender does niot have to do 5o and is not under any duly or obligation o do s¢- [Uig agreed hatl
Lender incurs no liabilily for nol 1aking any or all actions authorized under this Seclion 9,

Any amounts disbursed by Leadet under tids Section 9 shall become uddiional Jebi of Borrowat seruted by [his
Sectrily nstrument, These amownis shall bear interest al the Note tale fron the date of disbursemett ard shall be
payable, with such interest, upon notice from Lender to Borrower requesting payrment.

If this Security Instrument fs on a leaschold, Borrower shall comnply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or ferminate or cancel the ground leass,
Borrower shall not, without the express written consent of Lender, aliar or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not meree unless Lender agrees to the merger
in writing,

10. Morigage Insurance. If Eender required Mortgage Insurance as a condition of making the Loan, Borrower
shiall pay the premiums required to maimiain the Mortgage Insurance in effect. If, for any reason, the Morlgage

ILLINDIS - Single Family - Fannie MeafFreaddiz Mac UNIFORM INSTRUMENT - MSRS DocMagle eforms
Faren 3014 1401 www. docimagic. tom

Paga 7 of 14



2028417002 Page: 9 of 20

UNOFFICIAL COPY

Inmurance coverage required by Lender ceases to be avallable from the mortpage insurer that previcusly provided such
insurance and Borrower was requived 1o make separately designated payments toward the preminms for Morlgage
Insurance, Borrower shall pay the premivins required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternats mortpage insurer selected by Lender. [ substantially equivalent Mortzage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
netwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for tbe period that Lender requires) provided by wa insurer selected by Lender again
Becotes available, is oblained, and Lemder requires separately designaled paytienls loward the premiums for
Merigage Lisvesnes, L Lender reguited Mortgage Insurance g5 a condifion of makmg (e Loan and Borrower was
requited jo mabo senavalely designuled payments oward the prenmums for Mortgags Insurance, Borrower shall pay
the premiums requirer to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremeant for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such' tzemination or nniil termination is required by Applicable Law. Nothing in this Section
11 affects Borrower' s obligation to pay interest at the rate provided in the Mote.

Mortgage Insurance rei.curses Lender (or any entity that purchases the MNote) for certain losses it may meur
if Borrower does not repay the Lein e sereed.  Borrower is not a party to the horigage Insurance.

Mortgage insurers evaluate then: todal cisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share Or modify their risk, or reduce losses. These agreements are on ferms and
eonditions that are satisfactory 1o the mortgegze ‘nsurer and the other party (or parties) to these agreements. These
sgreements may require the mortpage inserer tomake payments using any souree of funds that the mortgage insurer
miy Tuve available (which may include funds obtaiicd from Mortgage Tnsurance prentiwms).

As a result of these agrecments, Tender, any purchaser of the Notz, anather insurer, any reinsurer, any other
utity, or any affiliate of any of the foregoing, may receive(diseetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Martgnge Insurance, in exchange for sharing or modifying
the mortgage ingurer's risk, or reducing losses, If such agreetment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid-o the insurar, the arrangement is often termed
"eaptive reinsurance.” Further:

fa) Any such agreements will not affect the amounts that Borreiwer, has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increrse the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refumd,

{b) Any such agreements will not affecé the rights Borrower has - if any < wich respect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other Iaw. These cights may include the right
to receive certnin digelosures, to request and obtain cancellation of the Mortgage Tnsurance, to have the
Maortgage Tnsurance terminated awtomatically, and/or to recelve arefund of any Mortgage msn rance preminms
that were unemmed at the time of mch eancellation or terminaiion.

11, Assignment of Miscellancons I'roceeds; Forfeiture, All Miscellaeous Procesds are harelv assigned wo
ned shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applizd to restoration or repair of the ¥ roperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Froceeds until Lender has had an
opporiunity to inspect such Property to ensure the work lias been compleied to Lender's satisfaction, provided thai
suchinspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disburserment
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bortower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or

ILLINCIS - &lngle Famlly - Fannle MaoiFraadia Mac UNIFORM INSTRUMENT - MERS "DocMaglc eForms
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Lomder's seourity would be lessened, the Miscellancons Proceeds shall be applied to (e sums secured by this Secorily
[nsirument, whether or not then due, wilh the excess, if any, pald 10 Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destroction, or loss in value of the Property in which the fair market valve of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducad
by the amount of the Misecllancows Procceds multiphied by the following Fzetion: {u) the wtal amount of the sums
sceured immediately hefore the partial taking, destruction, or loss in value divided by (b) the Fair markel value of the
Tramarty intinedately hefore the partial taliing, destruction, or Toss in value, Any balance shall be paid o Borrowoer.

Tn the everit of a partial taking, destruction, or loss in value of the Praperty i which the fair market value of
the Property immediataly before the partial taking, destruction, or loss in walue is less than the amount of the sums
secured immediately hofare the partial taling, destruction, or loss in value, wnless Borrower and Lender otherwise
apreein writing, the Miscer!zneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

[f the Property is abandor.ca by Borrower, or if, after notice by Lendar to Borrower that the Opposing Party (as
defined in the next sentence) offers t malee an award to settle a claim for damages, Borrower fails to respond to
Lander within 30 days after the date thie nofice is given, Lender is anthorized to collect and apply the Miscellansous
Proceeds either to restoration or repair o the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” megans thz third party that owes Borrower Miscellancous Proceeds or the party
agaenst whom Rorrower has a right of action ingegard to Miscellaneous Proccads.

Rorrower shall be in default if any action or & sceeding, whether civil or criminal, is begun that, in Tender's
wdgrnent, could result in forfeitoce of the Propecty or other material impairment of Tender's interest in the Troperty
or rights under this Security Instrurnent. Borrower can cure suoh a default and, i acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudzment, precludes forfeiture of the Property or other materialdypairment of Lender's interest in the Property or
righis under this Security Instrument. The proceeds of any award ot ciaim for darmages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned an.l.zhall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repas ol the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, ki levsion of the time for payment or
medilfication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or pny Successors in Interest
of Lorrower, Lender shall niol be vequived 10 commendcs proceedings againgi any Succesin: in Interest of Borrawer
of 1o reluse o exlend (me for payineml o ollerwise modily amortizalion of the sums secured by this Security
husivunent by reason ol any detand made by (he original Borrower or ay Successors in Inleresy of escower, Any
[urbenrance by Lender n exerclsng any fghl or remedy eluding, wilbout hnulation, Lender's doneplanes of
payments [rom (hird persons, enlilics or Successors in Inlerest of Bortowset or in ataounls less than the atzan Lhen
due, shall not be a waiver of or preclude the exercise of any right or remady,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liahility shall be joint and several. However, ary Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
arant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instriument or the Note without the co-sipner's consent,

IL1{NCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - [4ERS DocMagle eFoims
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Subject to the provisions of Seetion 18, any Successor in Inlersst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security nstrument. Borrower shall not be released from Barrower' s obligations and liability
undear this Security Tnstrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
incknding, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be constrned
asa prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Tustrument or by Applicable T.aw.

If the Lonn is subject to a law which ses maximum loan charges, and fhst Taw s lnally wlerpreted so that the
inferest or ziwer lopn charges collectzd or to be collected in connection with the Loan exceed the permitled Hmiws,
ther: (a) any sweb loan charge shall be reduced by the amount neeessary to reduce the charge to the permitted Tmit;
and {b) any sums akeady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose/to wipke this refind by reducing the principal owed under the INote or by making a direct payment
w Borrower. If a reiwnid eaduces principal, the reduction will be treated as a partial prepayment without amy
prepayment charge (whether ot not & prepayment charge is provided for under the Mote). Borrower's acceptance of
any such refund made by dires! payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given s Borrower or Lender in connection with this Security Instrument must be in
wiiting, Any notice to Borrower in conrecticn with this Security Instrument shalt be deemed to have been given to
Darrower when mailed by first class roail or'when actually delivered to Borrowaer' s notice address if sent by other
tiieans. Notice to any one Borrower shall consttite notice to all Borrowerz unless Applicable Taw expressly requires
otherwise, “The notice address shall be the Proper-Address unless Borrower has designated a substitute notice
addreas by notice (o Lender. Borrower shall promptly coiify Lender of Borrower's change of address.  If Tender
spocilies o provedure lor teporting Borrower” s change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one Jesignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing if by first class mail to Lender’s
address stated herein unless Lender has designated another address by sidtice to Borrower, Any notice in connection
swith this Security Instrument shall not be deemed to have been given s Lender wntil actually received by Lender.
If any notice required by this Security Instrument is also required undgr” Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tostrziment.

16, Governing Law; Severability; Rules of Construction. This Secur/ce mstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigntsand obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explivitty or implicitly allow the parlies 1o agree by contract or it misht be silent, but such silence shall not he
construed as 1 prohibition against sgreement by conlrael, In the evenl thal any provision or ¢lavs: of this Securily
Tnstrument or the Mote conflicts with Appliceble Law, sueh conllict shall sor alfeer other provisions of this Secorily
Tnstrument or the Note which can be given effeet without the conflicting provigion,

Az used in this Security Instrument: (1) words of the maseoling gencder dhell mean and include Cortesponding
neuter words or words of the feminine pender; (b) words in the singular shafl mean and include the plural und viee
versa, and {¢) the word "may" gives sole discretion without any obligation to tale any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or henefcial interest in the Property, including, but not limifed to, those beneficial
interests transferred in a bond for deed, coniract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

ILLIMCIS « Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MSRE DocMaglc oForms
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Tf all or any part of the Property or any Interest in the Property is sold or transferred (or iF Borrower {s not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten conseat,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shalf not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Berrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
rust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveke any remedies permitted by this Security lnstrument without further notice or demand
an Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meeis certain conditions, Borrower shall
heve the right to have enforcement of this Security Tnstrument discontinyzd at amy time prior to the carliest oft (a}
five days before sale of the DProperty pursuant to Section 22 of this Seenrity Tnstrument; (b) such other period as
Applicable_ww might specify for the termination of Borrower s right to reinstata; or (o} entry of a judgment enforcing
this Security Instrivment, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securitvinstrument and the Note as if no acceleration had cccorred; () cures any default of any other
covenants or agresaenis;.(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attoipeyvs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interest 1a the Property and rights under this Security Instrument; and (d) takes such action as
Tender may reasonably requiae to assure that Lender's interest in the Property and rights under this Security
Tnstrument, and Borrower's obligeuior. fe-pay the sums secured by this Security [nstrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement smms
and expenses in one or more of the follovxing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank checly, treasurer’ s checleor cashiar's check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, insrupentality or entity; or (d} Blectronic Funds Transfer. Upon
reinsiatement by Borrower, this Secnrily nsirumenand obligations secured herebi shall remain folly effective az il
uo acaeleration had occurrad. Mowewver, Lhis tight to reinsate shall not apply i 1he case of acceleration under Section 18

20. Hale ol Note; Change of Loan Scrvicer; Notter of Grievance. The MNete or & partial interest in the Note
{togather with this Security Instrurment} can be sold one or morz times without pricr notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer') 22t collects Perindic Payments due under the Mote
and this Security Instrument and performs other mortgage loan servicing nblipations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chenzes of the Loan Servicer unrelated fo a sale
ofthe Note. Ifthere is a change of the Loan Servicer, Borrower will be gives waitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payseims should be made and any ather
information RESPA requires in connection with a notice of transfer of servicing,  f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, tha mertgrige loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assuimed
by The Note purchaser imless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (18 etther an individua]
Titirant or the member of 1 class) that avises trom the other party' s aetions porsuant o this Securicy Fitsument or that
dllegeys that the other party has resched any provision of, or any duty owed Iy reason of, this Seedrizy Instrument,
L] sueh Borrower or Lender has notitied #he other party (with such notice miven in compliance with thd reoviremcnts
of Section 15) of such alleged breach and afforded the other party hereto a reasenable period after the giving of such
notice to take corrective action. H Applicable Law provides a time pericd which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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2. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
dzfined as toxic or hazardous substances, pollulanls, or wastes by Envirenmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; {b} "Environmental Law” means federal
Taws and Jaws of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection;
{c} "Environmental Cleanup" includes any response action, remedial acficn, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribate to, or
atherwise trigger an Environmental Cleammp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardons Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to dao, anything affecting the Property {a} that is in violation of uny Fovironmental Law, (b) which creates an
Eurviremente! Condition, or (¢) which, due to the presence, use, or relsass of a aczardous Substance, creates a
cohdlition that sdversely affects the value of the Property. The preceding two senlences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
o be appropriate_ty mormal residential uses and to maintenance of the Property (including, but not limited to,
lhazardous substanses it 2onsumer products).

Borrower shall pranipty give Lender written notice of (a) any investigation, claim, demand, lawsvit or other
action by any governmental of rogelatory agency or private party involving the Property and any Hazardous Substance
ar Bnvironmental Law of whicii Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, (dis:horge, release or threat of release of any Mazardous Substance, and {c} any
condition caused by the presence, uss or release of a Hazardous Substance which adversely affects the valve of the
Proparty. If Borrower learns, or is notif ed by any governmental or regulatoay authority, or any private party, that
amy removal or other remediation of auy Liezardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aicordance with Enviromnental Law, Nothing herein shall ereate any
obligation on Lender for an Pnvironmental Clennyy

NON-UNIFORM COVEMANTS. DBorrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give wmrise to Borrower prior to acceleration following
Borrower's breach of any covensnt or agreement in this Security Instrument {lut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notize Jaall specify: (a) the default; (b} the action
reguired to cure the default; (c) a date, not less than 30 days froni to=-date the notice is given to Borrower, by
which the default nmast be cured; and (d) that failure to cure the defaul’ on or before the date specified in the
notice may result in acceleration of the sums secured by this Securivy Tnzormment, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrewe: of the right to reinstate after
acceleration and the rvight to assert in the foreclosure proceeding the non-exizierce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured o1, or hefore the date specified
in ihe notice, Lender at its option may reqoire immediate payment in fil} of gl sunis secured by this Securicy
Instrument without further deinand and may foreclose this Scenrity Instrument by judicin’ proceeding. Tender
shall be entitled to collect all expenves incarred in pursulng the remedics provided in this Seciws 22, including,
hut nut limited to, reasonable sttorneys’ Tees and eosts of litle evidence,

23, Release, Upon payment of alt sumns secured by this Securily nsirunent, Lender shall releas s this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services renderad and the charging of the fee is permitied
undar Applicable Law.

24. Waiver of Homestead. In accordancewith Iflinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinois homestead exemption laws.
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25, Tlacement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Botrower's collateral. This insurance may, but need not, profect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendet's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
ingurance, uniil the effective daie of the cancellation or expiration of the inmwance. The costs of the insurance may
be added to Borrower' s total outsianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obvtain on its own,

BY SIGN'NC BELOW, Borrower necepts and agrees to the terms and covenants conlained in this Security
bisleumett ancdan sty Rider execnted by Borcower and recorded with ir.

e
/L’ . ‘9) ;\J/WSeal)

Aiustin B@rdages AV ~Borrower

Witncss Wilnesa
ILLINOIS « Slngle Famlly « Fannle Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFomns
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[Gpace Below This Line For Acknowledgmen]

)
)
County of _Cook )

E Y’M i Spromev- %%L

certify that
(here give name of officer and his official title)

88,

Jastin Bowrdaged

(name of grantor, ard if acknowledged by the spouse, his or her name, and add "his or her spouse™)

perscnally known to me to-hothe same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persor,.mad acknowledged that he (she cr they) signed and delivered the instroment
a3 his (her or their) free and voluntary act for the nses and purposes therein set forth.

Dateddy o SOLY 10, 2020
._.F__"_____..F;_,-‘-"'"-:;-""
& -..-'.F"-.-.
.-"f ot " —
(Sigfatwrk 8T officer)
22

\

II|

(Seal)

Loan Criginator: Sam Sharp, WMLSR ID 224518 o
Loar Criginator Organization: Guaranteed Rate, Inc, FMLEE ID 2611
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Exhibit A

Unit Mumber 2607L in Lowell House Cendeminium as delineated on a survey of the South 98.50 feet of Lot 8 in
Chicago Land Clearance Commission Mo. 3 being a consolidation of lots and parts of lots and vacated alleys in
Brenson's addition to Chicago and certain resubdivisions all in the Northeast 1/4 of Section 4, Township 32 North,
Range 14, East of the Third Principal Meridian, in Cock County, lllinois; together with that part of the following
described premises lying below an elevation of +20.30 Chicago Datum:

The Sauth 99.89 feet of Lot 6, Lot 8 (except the South 98,50 feet thereof} all in said division of Lots 26, 27, 30, and
31 in Burton's Resubdivision of Lots 14 in said Bronson's Addition to Chicago; all in the Northeast 1/4 of Section 4,
Township 39 North, Range 14, East of the Third Principal Meridian in Cook County, Hlinois;

Which survey is attached as Exhibit 'A’ {0 the declaration of condominium recorded as document number
25288099 togeth«r with its undivided percentage interest in the common elements,

Legal Ceseription PT20-5006546
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FIXED INTEREST RATE RIDER

Date: JULY 10, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Austin Bourdages

THIS FIXED INTEREST RATE RIDER is made this  10th day of JULY, 2020
and 15 o poraled inlo and shail be deemed o amend and supplement the Sceurity Instrument, Deed of
Trust, or Sceurity Deed (the "Securily Instrument) of the same date given by the undersigned (the
"Borrower™) to secure repayment of the Borrower's fixed rate pronnssory note (the "Note"} in favor of
GUARANTEED. RATE, INC.
{the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and located at;

88 W Scniller ST Unit 2607, CHICAGC, ILLINCZIS 60610
[Property Address]

ADDITIONAL COVENANTS/ In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender forther covenant and agree as follows:

A. Defipition ( £ ) "Note” of (Le Secarity Instrument is herebyy deleted and the Tollowing
provision is substituted in its place in the Sceirity Tnstrument:

[ E ) "Note"means the promissory nole sighed by the Borrower and dated  JULY 10, 2020
The Note states that Borrower owes Lender ONE EUIDNFD NINETY-EIGHT THOUSAND FOUR

XUNDRED AND 00/100 Dollars (1.8, § 198,400.00
plus interest. Borrower has promised to pay this debt in regula: Perivdic Payments and to pay the debt in
ull not later than AUGUST 1, 2050 attheraiaof 2,3%5 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an't conenants contained in this Fixed
Interest Rate Rider.

[~ Ifnl2e

Horrower Austin Dourdages Date

[LLINQIS FIXED INTEREST RATE RIDER DocMaic eFo
ILFIRRCR  09/03/14 GGV AGIC eI oS
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B8 W Schiller 5T Unil 2607
RPN: 17-04-20%-043-1121

Lozn Number: 202840685

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER. is made this 10th day of JULY, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  QUARANTEED RATE, INC., A DELAWARE JORPORATION

{the "Lender") of the same datc and covering the Property deseribed in the Security Instrument and located at:

#8 W Schaller ST Unit 2607, CHICAGO, IZLINOIS 60610
{Property Address]

The Property inclides-a umit in, together with an undivided interest in the commen elements of, a
condominium project kpdwn as:

Towall Houge Condominium
[Name of Condominium Project]

{the "Condominium Project”). Tf the w#iers association or other entity which acts for the Condominium
Project (the "Owners Assoriation”) hoiis tile to property for the benefil or use of iis members or
shateholders, the Property also includes Borrgw s interest in the Owners Assocdation and the uses, proceeds
and benelils of Dotrowst's interest,

CONDOMINIUM COYERANTS. In addition tc the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrre s follows:

A. Condominium Obligations. Borrower shall perforriaf! of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Boraments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (172) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all 4ues and assessments iniposed
pursuant fo the Constituent Documents.

B. Property Insurance. 5o long as the Owners Associatinn maintains, witha generally aceepted
msurance carrier, a "masler” ot "blanket" policy on the Condominium Proicct which is satiiiactory o Lender
and which provides insurance coverage in the amounis (including deductible Tevels), for#hs sériods, and
against Toss by fire, hazards ineluded within the term "extended coverage," and any other hazard:, meluding,
bt not limited to, earthquakes aud Moods, fom which Lender requires insurance, then: (1) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenls’ for
property insurance on the Property; and (if) Borrower's obligation uiler Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER Dacliagic €F 3
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Borrower shall give Lender prompt notice of any lapse in required preperty insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sumns secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such acticns as may be reasonable to insure
that the Qwners Association maintaing a public liability insurance poliey acceptable in form, amount, and
extent of coverage to Lender.

D Tondemnation. The procceds of any award or claim fov damages, direct or consequential,
payable to‘derrawer in commection with any condermiation or other taldng of all or any part of the Property,
whether of the-urit or of the commaon elements, or for any conveyance in [ien of condemnation, are hereby
assigned and shs!l’bevaid to Lender. Such proceeds shall be applied iy Lender to the sums secured by the
Security Instrumeni-asginvided in Section 11

E. Lender's Prici Consent. Borrower shall not, except after notice to Lender and with Lender's
piior written consent, either (pariition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiumirojest. except for abandonment or terntination required by law in the case
of substantial destruction by fire or (other casualty or in the case of a talting by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the express
henefit of Tender; (i) termivation of prolessionsf management and assuvmplion of self-management of the
Dwaers Association; ot (iv) aty action which wosid have the effect of rendering the public liahility insurance
coverage malntained by the Oranars Association unsceentable to Lender.

F. Remedies. If Barrower does not pay condoinir.im dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this maragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower 2o/ Eender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at ;b= Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER p—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

¥ " (Seal)
Austin Bourdages -Borrower
MULTISTATE CONDOMINIUM RIDER Dochagic €ranms
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