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This Instrument Prepared By:

Asta Bruzga
3940 N RAVENSWOOQD
CHICAGO ILLINOIS 60613

After Recording Return To:

EED RATE, INC.
4410 N. D AVE. /,
CHICAGO, ILLINO

w1t PAVENSWOOD
(VL GO PANY, LLC
w0 LABALLE ST #1502
{;HICAGQ, IL 60605

Loan Number:. 203033080 : [Space Above This Line For Recording Data]
MORTGAGE

MIN: 100196399025447101 MERS Phone: 888-679-6377

DEFNITIONS

Words used in multiple sections of this document-ar< defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which is dited  AUGUST 11, 2020 , together
with all Riders to this document.

(B) “Borrower"is ROBERT FP. BIANCONI, JR. AND AJA/ME M. BIANCONI, A MARRIED
COUPLE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepuawc-corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address < telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION or ganized
and existing under the laws of DELAWARE .
Lender's addressis 3940 M RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 11, 2020
The Note states that Borrower owes Lender SIX HUNDRED FORTY-FIVE THOUSAND AND 00/100

Dollars (U.8. $§ 645,000.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic eForms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2050 .

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X]) Adjustable Rate Rider [Q Planned Unit Development Rider
{7 Balloon Rider [ Biweekly Payment Rider

[ 14 Family Rider O Second Home Rider

[0 Ce:doriinium Rider [ Other(s) [specify]

() “Applicable Law™ meuns al! controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oraers (th=: have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Frs, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prcnerty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any «ausfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financal institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auw.nated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transtess,

(L) "Escrow Items” means those items that are described in Sezaca 3.

(M) "Miscellaneous Proceeds" means any compensation, settlemeri, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages 4cscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the ve'us-and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayren* of, or default on, the Loan.
(O) "Periodic Payment® means the regularly scheduled amount due for (i) principa'-and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et scq.) 22 its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tims, o any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secur..v-Instrument,
*RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related iruitgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic sForme
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument socures to Lender: (i) the repayment of the Loan, and afl renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
sucoessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Turisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT “A".
A.P.N.: 13-36-322-027-0000

which currently has the address o 1722 N MOZART ST
[Street]
CHICAGO . llinois 60647 ("Property Address"):
(City] (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of tie ptoperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refirrad to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titic +o te interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (s uominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inclZing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, tat nct limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2ud s the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuiarances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demanus, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Sh;gla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eforms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shatl be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one ot more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumenality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as m~y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymeit oi-partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pxyment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejuisi< to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such ;syments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tiop ‘onder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymcat o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appiy such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal Jz!ance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the-zture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruraent or performing the covenants and agreements secured by this Security
[nstrument. ‘

2. Application of Payments or Procecds. Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ir t'ie following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Secion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainizg amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and ien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingueii Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to t'c delinquent payment and the late charge. If
mote than one Periodic Payment is outstanding, Lender may apply iy payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payme it can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or maie “eriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to ary prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priucipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payn ents are due under the
Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amounts due foi: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or enciiobrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and-al' insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower shall pay directly, when and where payable, the amounts du¢ for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under thig Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fuads
at the time sp-cified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shait esiimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow *icms or otherwise in accordance with Applicable Law.

The Funds st/ = held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lende . if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy "«c Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower fct Folding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Leiaer pavs Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement ‘s 1aade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrov:c- any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall e paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required (1y RESPA.

If there is a surplus of Funds held in escrow, o+ defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an' Boirower shall pay to Leader the amount necessary to make
up the shortage in accordance with RESPA, but in no nicre-ivan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shai! nuify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicuc; i accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fult of all sums secured by this Security [nstruny =i, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to
the Property which can ateain priority over this Security Instrument, leasehold yayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, “<s the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Inz.rument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepta’ile ¢ Lender, but only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by, o. #lends against
enforcement of the lien in, legal proceedings which in Leader's opinion operate to prevent the enforcesnent of the tien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fiom ine holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security [nstrument. -1y Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security [nstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Leader's optica and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tuerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propriiy, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage sorii was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might sigtiuficardiy exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seciio 3 shall become additional debt of Borrower secured by this Security [nstrument. These
amounts shall bear interest 2« the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Gorrow=r requesting payment.

All insurance policies required v Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a s*2udard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rsce.pts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise require”. by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause aud shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt nouice w the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lerder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was rogisired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economical’y fensible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right ‘z nold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has bzen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may Jizonrse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance ;*acseds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public agjustcis, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soic obtization of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the ir.surance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the #ic2w, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance <isim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrowet's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

(LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eforms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the dave of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursvant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Proper:y, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suco. purposes. Lender may disburse proceeds for the repairs and restoration ia a single payment or in
a series of progies: payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore 417 Troperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent vy rirake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inter’or of the improvements on the Property. Lender shall give Borrower natice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applic«tiu. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acung i ihe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccura'e information or statements to Lender {or failed to provide Lender with
material information) in connection with tne Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupany of <he Property as Borrower's principal residence.

9. Protection of Lender's Interest in the ¢ roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen's coitained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interesiin i Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnaiion or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws r regulations), or (¢} Borrower has abandaned the
Property, then Lender may do and pay for whatever is reasonable & arpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectir.z and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender'sactioas can include, bt ar: not limited to: (a) paying any sums
secured by a licn which has priority over this Security Instrument; (b) appeaiing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secuiity {rstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not litnifz4.to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water froin piues, ¢liminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althouga Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to o sc. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer s2zared by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement-a:a shall be
payable, with such interest, vpon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availadle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Iusurapce, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiced o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement o1 nfortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such *cremination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatiol to pay interest at the rate provided in the Note.

Mortgage Insurance reiinbursee Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan.asagreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tot>! visk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortg: ge insurer and the other party (or parties) (o these agreements, These
agreements may require the mortgage insurer to'm2«» payments using any source of funds that the mortgage insurer
may have available {which may include funds obtared from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purcaase- of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive{@avetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Muitgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, ar reducing losses. If such agreemcn? provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paic 17 vhe insurer, the arrangement is often termed
*captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borriwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incceuss the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - v::th respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insrrance, to have the
Morigage Insurance terminated automatically, and/oc to receive a refund of any Mortgage Ins) rance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are her<o;-assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the-Fropetty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security [nstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immeZsctely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immexs*tcly before the partial taking, destruction, or loss in value. Any balance shall be paid to Bocrower.

[n the eveat o partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immexizaciy before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately i<foov the partial taking, destruction, or loss in value, unless Boarrower and Lender otherwise
agree in writing, the Misce’an~ous Proceeds shall be applied to the sums secured by this Security Instrument whether
of not the sums are then due.

If the Property is abandoned by Sorrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offerz %0 .aake an award to setile a claim for damages, Borrower fails ¢to respond to
Lender within 30 days after the date the nzacs is given, Lender is authorized t0 collect and apply the Miscellaneous
Proceeds either to restoration or repair o1’ the Property or to the sums secured by this Security Instrument, whether
of not then due. “Opposing Party" means the *iird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in're a-d to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ofner raaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curc such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiai izapirment of Leader's interest in the Property or
rights under this Security Instrument. The proceeds of any award o7 ¢/aim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 2z shall be paid to Lender.

All Misceltancous Proceeds that are not applied to restoration or repsir of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extessinp of the time for payment or
modification of amortdzation of the sums secured by this Security Instrument granted 1 2nder to Botrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or (wy Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Sucoessur i Ziterest of Botrowet
or to refuse to extend time for payment or otherwise modify amortization of the sums secwred by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest «f Loviower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender'c ~cusplance of
paymeats from third persons, entities or Successors in Interest of Borrower or in amounts less than the a0t then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Botrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated %o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowet's rights
and benefits under this Security Instrurnent. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Lean is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or Othes toan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suckivan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums lready collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to-wnzv this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refuad reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargs

18, Notices. All notices given oy Puivower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connsction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o1 wl.en actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall consti(ute p-«ice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly noti’y Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of add-css, then Borrower shall only report a change of address
through that specified procedure. There may be only one dis)znated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverio it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Uy actice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 25 Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undes Ajplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security instement,

16. Governing Law; Severability; Rules of Construction. This Secur.ty irstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right= and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lav.., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui-such.cilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or lause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions =c this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include czrr<snonding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurs: and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, thig option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies perritted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days bef~ic sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enfarcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security sm.siumnent and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeuts; V¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atir~. cy" fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest i the Property and rights under this Security Instrumnent; and (d) takes such action as
Lender may reasonably require tr-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligawio: £ pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicime Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folloving forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier' s eheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insirvrvatality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rein itate chall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice 74 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or move m=s without prior notice to Borrower. A sale might
result in a change in the entity (known as the *Loan Servicer") ¢t vollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan seivicirg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cha:;ges of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be give 1 wr.tten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavin2ats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.. if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mort;:z2 Yoan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o asuccessor Loan Serviver and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s ¢icher an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security inc.ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of , this Securir; iastrument,
untit such Borrower or Lender has notified the other party (with such notice given in compliance with the i24airements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before ceetain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph., The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and hecbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Eavironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an *Environmental Condition® means a condition that can cause, contribute to, of
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment>: Condition, ot (¢) which, dus to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ur «wrage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate i acrmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances s consumer products),

Borrower shall prosor.dy give Lender written notice of (a) any investigation, claim, demand, tawsuit or other
action by any goveramental ¢+ r-gvlatory agency or private party involving the Property and any Hazardous Substance
or Bavironmental Law of which Bor=awer has actual knowledge, (b) any Environmeatal Condition, including but not
limited to, any spilling, leaking, dicckorge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or -civase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifiad bv any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haar Jous Substance affecting the Property is nocessary, Borrower shall
promptly take all necessary remedial actions in aser.cdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmemal Cleanup

NON-UNIFORM COVENANTS. Borrower anu Vetider further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nut'ce to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Securur 1o strument (but not prior to acceleration under
Section 18 umless Applicable Law provides otherwise). The noticz sv.all specify: (a) the default; (b) the action
required to core the default; (¢} a date, not less than 30 days from "< date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaul: on  before the date specified in the
notice may result in acceleration of the sums secured by this Security iv.s~wment, foreclosure by judiciat
proceeding and sale of the Property. The notice shall further inform Borrowes f the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the noneexister.s: of a default or any other
defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or ‘oxfore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secv=24 by this Security
Instrament without further demand and may foreclose this Security Instrument by judicia pre ceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sect'o» 22, incloding,
but not lbnited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ibis Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestcad exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in ¢onnection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able ta obtain on its own.

BY SIGNIVG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and‘in sy Rider executed by Borrower and recorded with it.

e O e SN I

Rbbert ¥ Bianconi Jr -Rarrower {ajmﬂl{ Bianconi -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
)
County of _Cook

[ z AL D b A; Sl . N '-’H'Pd—\l certify that

{here give name of officef and his official title)

Robert F Pianconi Jr AND Jayme M Bianconi

-

(name of grantor, g7« if acknowledged by the spouse, his or her name, and add "his or her spouse®)

personally known to me (o e the came person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perso, ind acknowledged that he (she or they) signed elivered the instrument
as his (her or their) free and voluntary ac’; iotr the uses and purposes therein set forthe

Dated: AUGUST 11, 2020

L Y R ey

§ "OFFICIAL SEAL™

L
]
4
Rogelio Gibran Alvarez §
‘i
[
$

Notary Public, State of Illinos
s My Colniuhl Elplm Oclober 14, 1020

ek B

g

(Seal)

Loan Qriginator: Rochelle Mahoutchian, NMLSR ID 991625
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203033080

1722 N MOZART ST
APN: 13-36-322-027-0000

FIXEDVADJUSTABLE RATE RIDER
(LUBOR One-Year Index (As Published In The Wall Street Joumna) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11th day of AUGUST .
2020 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security [nstrument") of the same date given by the undersigned (" Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the *Note") to GUARANTEED RATE, INC.

("Lender®) of the same date and covering the property described in the Security Instrument and located at:

1722 N MOZART ST, CHICAGO, ILLINOIS 60647
(Property Address]

THE NOTE PRCV.DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLZ INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST £3LE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND ‘a4 XIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS., 'I» »4dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covorant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest ra‘e of 3,625 %. The Note also provides
for a change in the initial fixed rate to an adjustable interrst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I wilt pay will change to an adjus.able interest rate on the first day of
SEPTEMBER, 2030 , and the adjustable inter~s*cate [ will pay may change on

that day every 12th month thereafter. The date on which my initial fixcg titriest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could cnangg, is called a "Change
D‘te.!

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on #2 Yidex that is
calcutated and provided to the general public by an administrator (the "Administrator”). Th< *index" a
benchmark, known as the one-year U.S. dollar (USD) LIBOR index. The Index is curreatly putusted in,
or on the website of, The Wall Street Journal. The most recent Index value available as of the date 45 cays
before each Change Date is called the "Cutrent Index," provided that if the Current Index is less than zero,
then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE AIOER - WS.J One - Year LIBOR DocMegic ERsrmns
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 500/1000 percentage points ( 2.500 %)
(the "Margin") to the Current Index, The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current [ndex to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my mor.aly paymeri.

(D) Faxaits on Interest Rate Changes

The interest.rate [ am required to pay at the first Change Date will not be greater than

8.£45 % or lessthan 2.500 %. Thereafter, my adjustable interest rate will never

be increased or decreased on any single Change Date by more than two percentage points from the rate of

interest [ have been paving for the preceding 12 months. My interest rate will never be greater than
8,625 % or les-tan 2.500 %.

(E) Effective Date of Cnruges
My new interest rate will become ¢ffective on each Change Date. | will pay the amount of my new
monthly payment beginning on the firstonthly payment date after the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a roilce of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my mon(alv payment, any information required by law to be
given to me and also the title and telephone number of a jsers01 who will answer any question [ may have
regarding the notice.
(G) Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will be replccd if any of the following events
(each, a "Replacement Event*) occur: (i) the Administrator has permaneitly orindefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulator issses an official public statement
that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the " Reptacement Index") and
may also select a new margin (the *Replacement Margin®), as follows:
(1) If a replacement index has been selected or recommended for use in corsumer products,
including residential adjustable-rate mortgages, by the Board of Governcee-of ne Federal
Reserve System, the Federal Reserve Bank of New York, or a committee <nsorsed or
convened by the Board of Governors of the Federal Reserve Systern or the Federz( Reserve
Bank of New York at the time of 2 Replacement Event, the Note Holder will sel¢cy <hat
index as the Replacement Index.
(2) If areplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all referencesto the "Index" and *Margin* will be deemed to be references to the "Replacement Index” and
*Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
17 Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in SeZion A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Treustzs of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in i~ Property” means any legal or beneficial interest in the Property, including,
but not limited totrose beneficial interests transferred in a bond for deed, contract for deed,
installment sales ~rZiract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dae t) # purchaser.

If all or any part of th¢ Pronerty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural p(rson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cousent, Lender may require immediate payment in full of all
sums secured by this Security Insirvmeat. However, this option shall not be exercised by
Lender if such exercise is prohibited by« pplicable Law,

If Lender exercises this option, Lender snal! give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower oust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums pria- ¢ the expiration of this period, Lender
may invoke any remedies perrnitted by this Security Instruriess without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an ad;ustaie interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumen’ deicribed in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of <a¢ Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in his Jection
18, "Interest in the Property" means any legal or beneficial interest in the Property, iix)uding,
but not limited to, those beneficial interests transferred in a bond for deed, contract for dred.
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
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evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the foan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in full, Lender shall give
Borrewer notice of aceeleration. The notice shall provide a period of not [ess than 30 days from
the dar: the notice is given in accordance with Section 15 within which Borrower must pay all
sums securer. by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of thiz reriod, Lender may invoke any remedies permitted by this Security [nstrument
without further ao%icr: or demand on Borrower,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Mﬂ“‘“ S TV %\/ (Seal)

Robert F-“Bianconi Jr -Borrower ‘_)V’ayue M Bianconi -Borrower
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EXHIBIT A
L\
THE NORTH 26 FRET OF LOT § IN BLOCK 10 H AND HESS SUROIVISION OF THE EAST
THE SOUTHWEST QUARTER OF SECTION uMmmnmammmw 0'
MERIDIAN, N COOK COUNTY, ILLINOIA,

%
Property Address: 1722 N, Sczart Streat, Ohioago, |L 80847 O
Permanent Tax Number: 13:88-322:027:0000 O‘

PIN: 13-36-322-027-0000

Exhibit A 2021355I1L



