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3940 N RAVENSHCOD
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GUARANTEED RATE, IRC.
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CHICAGG, ILLINGILS 60640

Loan Numberl/g@3073818 : {Space Above This Ling For Recording Dataf - e

MORTGAGE

MIN: 1001963990255845072 MERS Phone: 888-679.6377

DEFINITIONS

Words used in multiple sections of this document 2(e defined below and other words are defined in Sections 3, {1,
13, 18, 20and 2. Certain rules regarding the usag: of waeds used in this document are also provided in Section (6.

{AY "Security Instrument" means this document, which(s Jated AUGUST 19, 2020 , together
with all Riders w0 this docoment.
{B) "Borrower'is SCOTT T MARTIN AND GABRIELA G MARTIN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

) "MERS" 15 Mortgage Blectronic Regmstration Systems, Inc. MERS iz 4 seporaie corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS is the morizagee under this Security
Ynstrument. MERS is organized and existing under the laws of Delaware, and has an addressoand ielephose number
of P.O. Box 2026, Flint, M1 48501-2026, !, (R88) 6T9-MERS.

{0} "Lender'is UARANTERD RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARF ‘
TLender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

) "Mote" means the promissory note signed by Borrower and dated  AUGUST 19, 2020
The Note states that Borrower owes Lender TWO HUNDRED EIGHTY THOUSAND AND 007100

Dolars (U5, § 280, 000,00 } plus interest,
ILLINOIS - Single Famtily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic aForms
Form 3014 1/01 www. docrmagic. com
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Borrower has promised (o pay this debt in regular Periudic Payments and to pay the debt in full not later than
SEFTEMBER 1, 2050 .

{¥) "'Property' means (he property that is described below under the heading "Transter of Righis in the Property. "
{G) "Loanr'” means the debt evidenced by the Note, plus interesi, any prepayment charges and late charges due under
the Note, and all sums due undor this Security Losteument, plus mterest,

(i "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
te be exccuted by Borrower [check box as applicable]:

nr

7] Adjustable Rate Rider { ] Planned Unit Development Rider
[ Balloon Rider ™1 Biweekly Payment Rider

[ 14 Family Rider [ Second Home Rider

[ Coudominium Rider X7 Other(s) ispecify]

Fixed Interest Hate Ride:x

() "Applicable Law" muars 21 controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

) "Community Association Duoes, Fees; and Assessments' means all dues, fees, assessments and cther charges
that are imposed on Borrower or the Praperty by a condominium association, homeowners association or similar
organization,

(K} '"Electronic Funds Transfer' means any tranafer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiaied thro1gh an electronic terminal, telephouic instrimnent, computer, or
magnetic tape so as o order, Instruct, or authorize & (mancial institution to debii or credit ap account.  Such termm
includes, but is not limited to, point-of-sale transfers, auromited teller machine transactions, fransfers initiated by
telephone, wire transters, snd sutomated clearinghouse trangers:

(L) "Escrow Items' means those items that are described in Szctian 3.

(M) "Miscellancous Proceeds' means any compensation, settiemZnl, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-uescribed in Seetion 53 for: (i) damage to, or
destruction of, the Property; (i) condemualion or other taking of all or aiy pastof the Property: {ili) comveyance in
Heu of condemnation; or (iv) misrepresentations of, or omissions as to, the vaine and/or condition of the Property.
(M) "Mortgage Insurance’ means insurance protecting Lender against the noupavinent of, or defzull on, the Loan.
() "Perindic Payment” means the regularly scheduled amount due for (1) princiuaand interest under the Note,
plus {ii} any amounts under Section 3 of this Security Instroment.

I "RESPA" means the Real Bstate Settlement Procedares Act (12 U1.5.C. §2601 et seq.; and itz implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tirne, e sy additonal or
successor legislation or regulation that governs the same subject matter.  As used in this Seongty Instrument,
"RESPA" refers to ail requirements and restrictions that are imposed in regard to a "lederally related jortgage loan”
even if the Loan does not qualify as 2 "federatly related mortgage loan” under RESPA.

{{) "SBuccessor in Interest of Borrowser" means any party that has taken title to the Property, whether or niot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPENTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications

of the Note; und (i1} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borsower decs bereby mortgage, grant and convey o MERS (solely a3 nominee for Lender and Lender's

successors and assigns} and w the successors and assigns of MERS the following deseribed property focated in the
oty of Cook

{Type of Recording Jerisdiction] [Name of Recording hucisdiction]

SEE LEGRL DESCRIPTION ATTACHED HERETC AND MADE A PART HERECGE AS EXHIBIT "A™.

which currentty has the address of 7617 W CLEANDER AVE
[Street]
: NILES , Blinpis 60714 {"Property Address™y:
iCity] [Zip Code]

TOGETHER WITH ali the improvements sov| or hereafier erected on the property, and all easements,
appurtenances, and fiximres now or hereafter a part of (e property. Al replacements and additions shall also be
covered by this Security instrument. Al of the foregoing istraerred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal nieic the interests granted by Borrower tn this Security
Instrument, but, if necessary to comply with law or custom, MERS (a7 nominee for Lender and Lerder's successors
and ussigns) has the right: to excrcise any or all of those interests, including, but not lirpited {0, the right to foreclose
and sell the Property; and to take any action required of Lender including, (our pot limuted to, celeasing and canceling
thiz Scourity Instroment,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed Grd hras the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuibrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-uniform covenants with
limited variations by jurisdiction o constitute a uniform sccority instroment covering real property.

ILLINDIS - Singte Family - Fannie Mae/Fredic Mac UNIFORM INSTRUMENT - MERS DocMagle eFarms
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UNIFOPM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principsl, Interest, Escrow Iterns, Prepayment Charges, and Late Charges. Borrower ghall
pay when dae the principal of, and interest on, the debt evidenced by the Mote and any prepayment charges and late
charges due under the Note. Borrower shall also pay fonds for Bscrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.5. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retarned to Lender unpald,
Lender may regiure that any or all subsequent pavments due under the Note and this Seenity instroment be made in
one or more of the following forms, as sclected by Lender: {a) cash: (b) money order; (¢) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electrontc Funds Transfer.

Paynients are deemed received by Lender when received a: the focation designated in the Note or at such other
location as miay be desipnated by Lender in accordance with the notice provistons in Scetion 15, Lender may return
any payment 0i_nartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuflicient to bring the Loar current, without waiver of any rights
hereunder or prejudicy to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Pertodic Payment is apphed as of
its scheduled due date, tied Londer need not pay interest on unappiied funds. Lender may hold such unapplied funds
until Barrower makes paviien. 1o bring the Loan current. I Borrower does not do so within 2 reasonable period of
time, Lender shall either apply soch funds or retoen them 1o Borrower.  If not applied eardier, such fiinds will be
applied to the cutstanding principe! Putance wnder the Note immediately prior to foreciosure, No offset or claim
which Borrower might have now or in the Toture against Lender shall refieve Borrower from making payments due
under the Note and this Security Tnstrument or perforining the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Provecds, /Except as otherwise described in this Section 2, all payments
ageepted and applied by Lender shall be applied in [he {ollowing order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounns due voder Section 3. Such payments shall be applied 1o each Pariodic
Payment in the order in which it became due. Any remairing smounts shall be applied first to late charges, second
to any other amounts due wnder this Security Instrument, and then to reduce the principal bajance of the Note,

I Lender receives a payment from Borrower for a delingueny Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be apphied wity: delinguent paynent and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pavinent received from Borrower 10 the
repayment of the Periodic Payments if, and to the exlent that, each paymint cap be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or morc Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be appited firsiro sy prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds 1o piuicipal due under the Note
shiall not extend or postpone the due date, or change the amount, of the Periodic Paymcuts.

3. Funds for Escrow Ifems. Borrower shall pay to Lender on the day Periodic Payiment, are due under the
Note, until the Mote is paid in {ulf, a sum {the "Funds") to provide for payment of amounts du< for: <(a) taxes and
assessments and other ttems which can attain priority over this Security Instrument as a lien or encuaribrance on the
Property; (b} leasehold payments or ground rents on he Property, if any; (¢} premiums for any and 75! insurance
required by Lender under Section 5; and (d) Mortgage Insuratce preiniums, if any, or any sums payable by Borrower
1o Lender in liew of the payment of Morigage Insurance premiums in accordance with the provisions of Section 0.
These items are called "Escrow liems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Hees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Items. Lender nay waive Borrower's obligation to pay to Lender
Funds for any or atl Escrow Hems at any time. Any such waiver may only be in writing. In the event of such wajver,

I.LINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eforms
Form 3014 1/01 wWWW. docmadic. com

Page 4 of 14



2028541033 Page: 6 of 17

UNOFFICIAL COPY

Borrower shall pay divectly, when and where payvable, the amoonts due for awy Escrow ltems for which payment of
Funds has heen waived by Lender and, if Lender requires, shall fuenish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrurnent, as the phrase
“covenant and agreement” i3 used in Section 9. If Borrower is obligated t0 pay Escrow frems directy, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Dem, Lender may exercise it rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay (o Lender any such amount.
Lender may revoke the waiver as to any of all Bscrow liems at sny tiroe by a gotice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 10 Lender alf Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time srevified under RESPA, and (b) not 16 exceed the maxtmu amount a fender can require under RESPA,
Lender shall esumate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Eserow dioms or otherwise in accordance with Applicable Law.

The Funds sitzl be held in an institution whose deposits ave insared by a federal agency, instramentality, or
entity (including Leuurs, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall appiy4re Funds to pay the Escrow Tiems no Eater than the time specitied under RESPA. Lender
shail not charge Borrower for holding and applying the Funds, svnually analyzing the cscrow account, or verifying
the Escrow Ttems, unless Lender payvs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen?s¢ made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be roguired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by @ESPA

if here is a surplos of Funds beld in esciow, 28 defined under RESPA, Lender shall account to Borrower {or
the excess funds in accordance with RESPA. If ther is ashortage of Funds held in escrow, as defined under RESPA,
Tender shall notily Borrower as required by RESP'A, ard Borrower shall pay (o Leader the amount necessary to make
up the shortage in accordance with RESPA, but in no murs than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail -otity Borrower as required by RESPA, and Borrower
shali puy to Lender the amount necessary to make up the deficidnsy in accordance with RESPA, hut in no moie than
12 mouthly payrnents.

Upon paymest in full of all sums secured by this Security Instrermzit, Lender shall prompity refund io Borrower
any Funds held by Lender,

4. Charges; Liens. Bogrower shall pay all 1axes, assessments, chargey, vines, and impositions atrributable 1o
the Property which can attain priority over this Security Instrument, leasehold pavments or grovnd renis on the
Property, if any, and Commuunity Association Dues, Fees, and Assessments, if any” To the exient it these jiems
are Escrow Items, Borrower shalt pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Itistrurment unless Botrower:
() agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable £3 Lender, hut only
so long as Borvower is performing such agreement; (b) contests the lien in good faith by, Or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate lo prevent the enforeérient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures frant the holder
of the tien an agreoment satisfactory to Lender subordinating the lien to this Security Instrument. ~If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Tnstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shalt satisfy the lien or take one or more of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on the
Property insured against loss by fire, bazards inciuded within the erm "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including. but noi limited 1o, earthguakes and Noods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences cun change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender” s right to disapprove Berrower's choice, which right shali
not e exercised unrcasonably. Lender may require Bogrower to pay, in connection with this Loan, either: (a) 2 onc-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the payipent of
any fees inposed by the Federal Bimergency Management Agency in connection with the review of any flood zone
delermination resulling from an objection by Borrower.

Il Borrower fuils to maintain any of the coverages described above, Lender may obtain insiirance coverage, at
Lender's oprion and Borrower's expense.  Lender is under no obligation to purchase any particular type or amouni
of coverage. Zherefore, such coverage shall cover Lender, but might ur might pot protect Borrower, Borrowet's
equity in the Frogesty, or the contents of the Property, against any visk, hazard or lability and might provide greater
or lesser coverage thay was previously in effect. Borrower acknowledges that the cost of the insnrance coverage 5o
obtained might sigmiicmily exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed
by Lender under this Sectiin € shall become additional debt of Borrower secured by this Security Jnstrument, These
amounts shall bear interestat the Note rate from the date of disbursement and shall be payable, with such interest,
upon sotice from Lender to Horrower requesting payment.

All tnsurance policies requized k) Lender and renewals of sach pelicies shall be subiect to Lender's right to
disapprove such policies, shail include astandard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss pavee. Lender shalf have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 10 Lender all veszints of paid premmums and renewal notices, I Borrower oblains any
form of insurance coverage, rot otherwise requiszdy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clanse ard shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borcower shall give prompt nudeg 1o the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless: cnder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wagienuired by Lender, shall be applied o restoration
or repair of the Property, if the restoration or repair is economicatly t2asible and Lender's security is not lessened.
Dhring suich repair and restoration period, Lender shall have the righto hold such insurance proceeds witil Lender
has had an opportunity to inspect such Property to ensure the work has (secn completed to Lender's satislaction,
provided that such inspection shail be undertaken promptly. Lender may sishurse proceeds for the repairs and
restoration in a single paymen{ or in a serics of progress payments as the wonie completed.  Unless an agreement
i made in wiiting or Applicable Law reguires interest to be paid on such insuranes proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scie obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the inearance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the'exless, if any, paid
ta Borrower. Such insurance proceeds shafl be applied in the order provided for in Section 2,

If Borrower abandnng the Property, Lender may file, negotiate und settle any available insurawe claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered {o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Leader acquires the Property under Section 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund
of urearned premiums paid by Borrower) ander all insurance policies covering the Property, msofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Secority Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFarms
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& Ocenpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exevution of this Security Instrument and shall continne 1o oceupy the Property as Borrower's
principal residence for at feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
confrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower ¢ residing in the Property, Borrower shall maistain the Property in order (o prevent the Property from
deteriorating or decreasing in value doe to its conditon. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further -
deterioration or damage. I insurance or condemuation proceeds are paid in connection with damage (o, or the taking
of, the Propaity, Borrower shall be responsible {or repairing or restoring the Property only if Lender hus released
proceeds [or such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress sayments as the work i3 completed. I fhe insurance or condemnation proceeds are not sufficient
to repait ot restord tie Property, Borrower is not relicved of Borrower’ s obligation for the completion of such repair
or restoration,

Lender or its agentipay make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the intcricr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable canse.

8. Borrewer's Loan App¥islon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actingarche direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccmale information or statements to Lender (or failed to provide Lender with
material information) in connection with(ths Loan.  Material representations include, bul are not hmited o,
represemtations concerning Borrower's occupaney of the Property as Borrower's principal residence.

4. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails to pexform the covenants and agreemets contained in this Security Instrament, (b) there is a legal
proceeding that might significantly affect Lender’ s interest e Property andfor rights under this Sceurity Instrument
(such s & proceeding in bankruptcy, probate, for condemuacon or forfeitare, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce lawi a1 p2gulations), or (¢ Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable 2¢ nppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectug andfor assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, bt are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Iostrument; (b} appeasing.in cowrt; and {c} paying reasonable
attorneys' fees to protect its interest in the Property andfor rights under this Security Instroment, including its secored
position in a bankruptey proceeding. Sectwing the Property includes, bui is not ipiod 1o, entering the Property (o
make repairs, change locks, replace or board up doors and windows, drain water from ipes, eliminate butlding or
ather code violations or dangerous conditions, and have utilities turned on or off. Although fender may take action
nnder this Section 9, Lender does not have to do 50 and s not under any duty or obligation 1 do 2. 1t is agreed that
Lender incurs no bability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowzt seeured by this
Security Tustrument. These amounts shall bear interest at the Note rate from the date of disbursement £ndd shali be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the fease.
Barrower shall not surrender the leaschold estate and interests herein conveyed o terminate or cancel the ground leasc.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

18, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insorance in effect. If, for any reason, thie Mortgage

ILLANOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Poehagic eForms
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Insurance coverage required by Lender ceages to be available from ihe mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments wward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantiatty equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternste mortgage insurer selected by Lender, If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continte to pay to Lender the amonnt of the separately designated
payinewts that were due when the insurance coverage ceased to be in effoct, Lender will accept, use and retain these
payments as a non-refundable loss reserve in Hew of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is vitimately paid in foll, and Lender shall not be required o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender reguires) provided by an insurer selected by Lender again
becomes aviaable, s obtained, snd Lender reguives separately designated payments ioward the premiums for
Mortgage Insurapee. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make suparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premijurms requied o maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, vntil
Leader's requiremera for Mortgage Insurance ends in accordance with any written agreement hetween Borrower and
Lender providing for suchwramination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation. to pay interest at the rate provided in the Note.

Mortgage Tosurance reunburses Lender {or any entity thal purchases the Nete) for cortain losses it may incur
if Borrower does not repay the Losn 25 agreed. Borrower is not a party to the Mortgage fisurance.

Mortgage msurers evaluate thelr totaitisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgag. inswrer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer £ ria'le payments using any source of funds that the mortgage insurer
may have available (which may include funds obta ned from Mortgage Insurance premiums).

As a result of these agreemeniz, Lender, any puchaser of the Note, another insurer, any reinsures, any other
entily, or any affiliale of any of the foregoing, may recerve/airectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Murigage Insurance, in exchange for shariag or modifying
the mortgage insurer's risk, or reducing losses. If such agreeiue(t provides that an affiliate of Lender 1akes a share
of the insurer's risk in exchange for a share of the premioms paid A the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borcower has agreed to pay for Mortgage
Insurznee, or any other terms of the Loan. Such agreements will not wcrz2ace the amount Borrower will owe
for Mertgage Insurance, and fhey will not entitle Borrower to say refund.

{b) Any such agreements wili not affect the rights Borrewer has - i any - vith respect to the Morfgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigis may include the right
to receive eertain disclosures, {o request and obtain canceliation of the Morigage Ipourance, to have the
Mortgage Insurance ferminated automaticaily, and/or to reccive 2 refund of any Mortgaye To urance premiums
that were wnearned af the time of such cancellation or termination.

11, Assignment of Miscelianeons Proceeds; Forfeiture. All Miscellancous Proceeds are horeiy assigned to
and shal] be paid to Lender.

tf the Property is damaged, such Miscelianeons Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
apportunity to inspect such Property to ensure the work bas been completed to Lender's satislaction, provided that
such inspection shalj be undertaken prompily. Lender may pay for the repairs and restoration in asingle disbursement
ot in a series of progress payments as the work is completed. Unless an agreement is made in writing or Apolicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanecus Proceeds. Tf the restoration or repair is not economically feasible or
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T.ender s security would be fessened. the Miscellaneons Proceeds shall be applied to the sums secured by this Security
Instrinent, whether or not then due, with the excess, if any, paid w Borrower. Such Miscellaneous Proceeds shall
be appited in the order provided tor in Scction 2.

Tty the event of a toial taking, destruction, or loss in vatue of the Property, the Miscelianeous Proceads shall be
applied 0 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borzower.

In the event of a partial taking. destruction, or loss in valoe of the Property in which the fair market value of
the Property irmediately before the partial taking, destruction, of Joss in value is equal to o1 preater than the amount
of the sums secared by this Security Instrument inmeadiately before the partial taking, destruction, or loss in vaiue,
unless Borrower and Lender otherwise agree in writing, the surns secured by this Sceurity Instrument shali be reduced
by the amount of the Miscellaneous Procecds multiptied by the foliowing fraction: (a) the 1otal amount of the sumg
secured immcdiately before the parual taking, destruction, or Joss in value divided by {h} the fair market value of the
Property immediaiely hefore the partiat waking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the eveny of a partial taking, destruction, or loss in value of the Property in which the fair macket value of
the Property imnicdiairly before the partial taking, destruction, or loss in value {s less than the amount of the sums
secured immediately 0tore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misezilasecus Proceeds shall be apphied to the suins secured by this Security Instrumerd whether
or net the sums are then dus,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seatence) offers’tenake an award to seltle a claim for damages, Borrower fails to respend to
Lender within 30 days after the date the wotice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or 16 the sums secured by this Security Instrumend, whether
or pot then due. "Opposing Party” means e/ hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action iz rupard o Miscellaneous Procesds.

Borrower shall be in default if any action of proceeding, whether civil or crimipal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or Other materiad impairment of Lender' s Interest in the Property
or rights under this Security Instrument. Borrower can cary'such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecung to be dismissed with 2 ruling thal, in Lender's
judgment, precludes forfeiture of the Property o other maerialimipainment of Lender' s inlerest in the Property or
rights under this Security Instrument. The proceeds of any award ur claim for damages that are attributable o the
imnpairment of Lender's interest in the Property are hereby assigned. g shall be paid to Lender.

All Miscellaneons Proceeds that are not applied o restoration or refair of the Property shall be apphied in the
order provided for in Section 2.

12. Borrowsr Net Released; Forbearance By Lender Not a Waiver. Sxiension of the time for payment or
modification of amortization of the sums secured by this Security Instromient grante’ 5y Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the liability of Borrower ol oy Suceessors m Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor #x-Interest of Borrower
or to refuse to exiend time for payment or otherwise maodify amortization of the sums seeured by this Security
fnstrument by reason of any demand made by the original Borrower or any Successors in Interest of Herrower, Any
forbearance by Lender jn exercising any right or remedy including, without limitation, Lender’s-accepiance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than tie cmpunt then
due, shall not be a waiver ol or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not exceute the Note (a "co-signer™): (a) is co~signing this Security nstrument only to merigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrament; (b) s not
pessonally obligated 1o pay rhe sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Barrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Sobject to the provisions of Section 18, any Successor in hnterest of Borrower who assumes Borrower's
abligations under this Security Tnstrumen in writing, and is approved by Lender, shall obiain all of Borrower s rights
and benefits under this Security Tnstrument, Borrower shall not be released from Borrower' s obligations and fability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instroment shall bind (except ay provided in Section 203) and benefit the suceessors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services perforimed in connection with Borrower's
defaqit, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inclading. but not limited to, attorneys’ feey, property inspection and valuation {ees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fec to Borrower shall not be copstrued
as a profibitior on the charging of such fee. Lender may not charge fees that arc expressly probibited by this Security
Instrument or by Applicable Law.

H the L.0en is subject to a taw whicl sets maximum loan charges. and that law is finally interprefed so that the
inlerest or‘othics foan charges collected or 1 be collected in connection with the Loan exceed the permitted limits,
then: (a} any supliioan charge shall be reduced by the amount necessary to reduce the charge to the permtted Hmit;
and (b) any sums-urCady collected from Borrower which exceeded permitted Hmits will be refunded o Borrower.
l.ender may choose W rake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1f a refund taduces principal, the redoction will be freated as a partial prepayment withoul any
prepayment charge {(whethet o/ not a prepayment charge is provided for under the Note). Borrower's acceptanee of
any such refond made by direct pasment 1o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharpe

15, Motices. Al notices given by Bawrower or Lender in connection with this Security Instrument raost be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first clags mail ¢r woen actually delivered to Borrower's notice address if sent by other
means. Nolice to any one Borrower shall constliut. notice 1o &t Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substilule notice
address by notice to Lender. Borrower shall prompt!y aot'fy Lender of Borrower's change of addsess. I Lender
specifies a procedure for reporting Borrower' s change of wddiess, then Borrower shall only report a change of address
through that specifted procedure. There may be only one désizgnated notice address under this Security Instrument
at any one time. Aoy notice to Lender shalf be given by deliveling it or by maiking it by first class mail to Lender's
address stated herein unless Lender has designated ansther address'vy notice to Borrower. Any notice in connection
with this Security Instriment shall not be deemed to have becn giver o Lender unti] actally received by Lender.
If any notice required by this Security Instrwnent is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security fnaunment.

18, Governing Law; Severability; Rudes of Construction. This Security 'nstrument shall be governed by
federal law and the faw of the jurisdiction in which the Progerey is lucated.  All nghicand obligations contained in
this Security Instrument are subject o any reguirements and limitations of Applicable Law, Applicable Law might
explicitly or implicilly allow the parties 10 agree by contract or it might be silent, but such.silence shall nol be
construed as a prohibition against agreement by contract. in the event that any provision ot cla se of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisizns Of this Security
Tnstrament or the Note whieh can be given effect without the conflicting provision.

As used in this Security tastrument: {a} words of the masculine gender shatl mean and include corcesponding
nenter words or words of the feminine gender; (b) words in the singular shall mean and inclhude the plual and viee
versa; and {c) the word "may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Progerty or 4 Beneficial Interest i Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those heneficial
interesty ransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transler of title by Borrower at a future date to & purchascr.

HLLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic_eForms
Form 3014 1/01 W, docmagic. coti

Page 10 of 14



2028541033 Page: 12 of 17

UNOFFICIAL COPY

if all or any part of the Property or any Interest in the Property 15 sold or trans{erred (or if Borrower is nof a
natural person and a heneficial interest w1 Borrower is sold or transferred) withowt Lender’s prier written consent,
Lender may require immechiate payment in full of all sumy secured by this Security Instrument. However, this option
shali not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shatl give Borrower natice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Secticn 15 within whick Borrower
mmst pay all sums secured by this Security Instrumnent. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may juvoke any remedies paomitted by this Security Insteument without farther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (@)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b} such other period as
Applicable’ Lav might specify for the termination of Borrower' sright ie reinstate: or (¢) entry of a judgment enforcing
thus Security Fastrament. Those conditions are that Borrower: (a) pays Lender all sums which then would be duc
ander this Secursyy Listrument and the Note as if ne acceleration had occurred; (b} cures any defanlt of any other
covenants of agreania’s, {c) pays all expenses incurred in enforcing this Security Instrument, includiog, but not
fimiled w, reasonable atiorievs’ fees, property inspection and valuadon fees, and other foes incurred for the purpose
of protecting Lender's intersi in the Property and rights under this Security Instrument; and (d) takes such action us
Lender may reasonably réquire in assure that Lender's intersst in the Properly and rights under this Security
lastrument, and Borrower s obligatizn %o pay the sums secared by this Sccurity Instrament, shall conlinve tuchanged
unless a8 otherwise provided under Appliraihle Law. Lender may reguire that Borrower pay such reinstaternent sums
and expenses 1 one or more of the follcwing forms, as selected by Lender: {2} cash: (b) money order; {c) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institntion whose
doposits are insured by 2 federal agency, inftrvmoniality or entity; or (d) Electronie Funds Transfer, Upon
reinstatement by Borrower, this Security Instrumacn. and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right Lo reiristat shali not apply in the case of acceleration under Section 18

28, Sale of Note; Change of Loan Servicer; Nowce sl Grievance. The Note or a partial interest in the Note
{{ogether with this Security Instrument] can be sold one or niseiimes without prior notice o Borrower. A sale might
result i @ change in the entity {(known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might he one or more changes of the Loan Servicer nnrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givin written notice of the change which will
siate the name and address of the new Loan Servicer, ihe address to whictiyoyments should be made and any other
mformation RESPA requires in connection with a notice of transfer of servictingy If the Note is sold and thereafter
the Loan 15 serviced by a Loan Servicer other than the purchaser of the Note, the mortzage loan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred to asuccessor Loan Sevvicer and are not assomed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender miay conumence, ioin, or be joined o any judicial action (as sither an individual
litigant or the member of a class) that arises from the other party's actions pursuanl to thas Security’patroment or that
alleges that the other party hay breached any provision of, or any duty owed by reason of, this Secrity Instrument,
until such Borcower or Lender has notified the other party (with such notice given in comphiance with thegrquitemenis
of Section 15) of such afleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides 4 time period which must elapse befure certain action
can be taken, that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
sceeleration and opportunity fo cure given to Borrower pursuant to Section 22 and the potice of acceleration given
to Borrower pursuant to Section 1§ shali be deemed to satisly the notice and opportunity to take corrective action
pravisions of this Section 24,
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21. Hazardous Substances, As used in this Section 210 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, polfutants, or wastes by Environinendtal Law and the following substances;
gasoline, kerosene, other flammable or toxic petrolewrn products, 1oxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Eovironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to bealth, safely or environmental protection,
{c) "Environmental Cleapup" includes any response action, remedisl action, or removal action, as defined in
Environmental Law; and () an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise frigger an Bovirormenta! Cleanup.

Borrower shall not cange or permit the presence, use, disposal, storage, or release of any Hazardnus Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violatton of any Environmental Law, () which creates an
Enviropmer'a, Condition, o (¢) which, due to the presence. use, o release of a Havardous Substance, creates a
condition thai“adversely affects the value of the Properly. The preceding two sentences shall not apply 1o the
presence, use; orsiorage an the Property of small quantities of Hazapdous Substances that are generally yecognized
to be appropriate t normal residential uses and to maintenatice of the Property {including, but not limited to,
hazardous substances 10 consumer products).

Borrower shall prosipiie give Lender written notice of {2) any investigasion, claim, demand, lawsuit or other
action by any governmental 01 cceulatory agency or privale party involving the Property and any Hazardous Substance
or Bavironmental Law of winch Berrower has actual knowledge, (b) any Environmental Condition, including but not
Hmited 1o, any spilling, leaking, disclarge, release or tweas of release of any Hazardous Substance, and (&) any
condition cansed by the presence, use oriolease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory anthority. or any private party, that
any cemoval or other remediation of any Hazzedous Substance affecting the Property is necessary, Borrower shall
promptly taks all necessary remedial actions inerordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleatu).

NON-UMIFORM COVENANTS. Borrower andender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wcies to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Secucity Tnstrament (but not prior fo aceeleration uader
Section 18 unless Applicable Law provides otherwise). The nogez shall specify: {a) the defauit; (b) the action
required fo cuve the defanlt; (¢) a date, not less than 38 days frew ' {ie date the notice is given to Borrower, by
which the default must be cored; and {d) that fathurs to cure the defacit on or before the date specified in the
notice may resuit in acceleration of the stums sectuved by this Securily loctrument, foreclosure by judicial
procesding and sale of the Property, The notice shall fucther inform Boriow e of the right to reinsiate affer
acceleration and the right te assert in the foreclosire proceeding the non-existinoe of 4 delauit or any other
defense of Borrower to acceleration snd foreclosure, ¥ the default is not cuved un o before the date specified
in the notice, Lender at its option may requive immediate payment in full of all surcs serured hy this Beeprity
Instrument withont forther demand and may foreclose this Secarity Instrament by judic al proceeding. Lender
shall be entitied 1o colfeci all expenses incurred in pursuing the remedies provided in this Seelion 22, including,
but pot limited te, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums scoured by this Security Instrument, Lender shall release iz Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing s Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Ulinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.
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. Phacermnent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreersent with Lender, Lender may purchase insurance at Borrower's
expense 1 protect Lender's interests 3o Borrowet' s collateral. This insurance may, but need not, protect Borrower's
imterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the colfateral. Borrower nay later cancel any insurance purchased by Lender,
bt only after providing Lender with evidence that Borrower has obtained insurance as required hy Borrower's and
Lender's agreement. Tf Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Leader mway impose in connection with the placement of the
insurance, umil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's iotal ouistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on s owa.

BY SIGMNNG BELOW, Borrower aceepis and agress to the terms sod covenants containzd in this Security
nstrument andg incany Rider executed by Borrower and recorded with it

P

y/ é ‘-
ng@ﬁm” /r %?‘f? T (Seal) iéa TP S — (Seal)

t‘
»
ot t T Martin Rorrower Gabhrielia G Martin -Borrower
Witness @ﬂness
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o |Space Below This Line For Acknowlgdgment]

State of ILLINOIS

County of Cook

{.wu ” ' .
Ol Tk /
¢ e ORI Iy
lwﬂ,_ﬁr‘f WA TS b el i fﬁ:@dw - certify that
‘f {here give namce of officer and bis offical ttle)
Se (\t"‘/': Martin AND Gabriela ¢ Marcbin

{name of grantor, 2ad i acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to-be the same person whose name i5 (or are) subscribed o the foregoing instrument,
appeared befure me this day in persemand acknowledged that he (she o1 they) signed and delivered the instrument
as his (her or their) free and voluntary act-for the uses and purposes therein set forth.

Dated: AUCGUST 19, 2020
f’" s,
y o Gy
£ e A R R A P y
: OFFICIAL SEAL F/ ’§.sgndtul e of officer)

JAMIE F HOWARD
HOTARY PUBLIC - STATE OF 3,
9«%‘! U{MWS&GN ExPREs muﬁ&

SRty P 8 )

3
J"i#“‘f-ﬁw”w“-f’*wxw

P,

(Sealy

Lean Qriginator: Linda DeRoeck, NMLSR ID 224350
Loan Originator Crganization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203073818

FIXED INTEREST RATE RIDER

Date: AUGUST 19, 2020
lender: GUARANTEED FATE, IRC.

Borrower(3): Scott T Martin, Gabriela § Martin

THIGFIXED INTEREST RATE RIDER is made this  19th  day of AUGUST, 202C
and iy neerporated into and shall be deemed to arnend and sepplement the Security Instrument, Beed of
Trust, or/secarity Peed (the "Security Instrument”) of the same date given hy the undersigned (the
“Borrower"s t2 secure repayment of the Borrower’s fixed rate promissory note {the "Note™) in favor of
GUARANTERL PATE, [NC,
{the "Lender"). Tle Sfecurity Insirumert encuinbers the property more specifically described in the Security
Instearnent and locatod a0

7617 O OLEANDEER AVE, WILES, ILLINOIS 0714
Properiy Address]

ADDITIONAL COVENANTL. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender twither covenant and agree as follows:

A, Definition ( B ) "Mote” of tig Yecurity Instrument is hereby delefed and the {olowing
provision is substituted in ifs place in the Selurit Tastroment:

{ E ) 'Note"means the promissory nofe signed by ‘e Borrower and dated  AUGUST 19, 2020

‘The Note states that Borrower owes Lender TWCG RUNDRED EIGHTY THOUSAND AND 00/100
Dollars (U.8. § 280, 000.00

plus interest. Borrower bas promised to pay this debt in reguiay Periodic Payments and to pay the debt in

tull got later than SEPTEMBER 1, 2050 at the rassrof 2.875 .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

[/!f . 2 2 f}{/

; e r{“ ) qf § qf! e f " e, f !

A e b L /14 T B 7 /
7 e W, Coetde o Lo, ]

Bérowkr Scott T Martin Dhate Borrowet Gabriela G Martasd Dt

ILLINGIS FIXED INTEREST RATE RIDER o DocMagic aForms

ILFIRRDR 09/03/19

At i/
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Loan Number: 203073818
Date; AUGUST 19, 2020

Property Address: 7617 N CLEANDER AVE
NILES, ILLINQIS 60714

EXHIBIT "A”

LEGAL DESCRIPTION

PARCEL %

LOT 75 AND THE SOQUTH 2FEET OF LOT 7630 MILLIAM ZELOSKY'S HOWARD AVENUE SUBDIVISION INTHE
NORTHEAST QUARTER OF SECTION 25, TOWHE!IP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, SITUATED IN THE COUNTY OF COOK, IN THE STAT OF ILLINOIS

PARCEL Z:

THE WEST 12 OF VACATED ALLEY, VACATED PER ORDINANCE NUMBER 29-58-847, DATED AUGUST 1,1877,L
LYING EAST OF AND ADJACENTTO LOT 75 AND ADJACENT TO THE SOUTH 2 FEET OF LOT 76,AND LYING
BETWEEN THE NORTH LINE OF THE SOUTH 2 FEET OF LOT 76 EXTENDED EAST AND THE SOUTH LINE OF
LOT 75 EXTENDED, EAST TOTHE CENTER LINE OF SAID VACATED ALLEY ALLIN WILLIAM ZELOSKY'S
HOWARD AVENUE SUBDIVISION, IN THE NORTHEAST QUARTER OF SECTION 25 TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPALMERIDIAN, 1N COOK COUNTVCOUNTY, ILLINOIS

N I J0b = 88~ P00
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