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This Tnstrument Prepared By

Mike Dileo
3940 N RAVENSWOICD

on

0aXs

After Recording Retnrn To;
GUARANTEED RATL, ZINZ.
4410 N. RAVENZWOOD BVE.
CHICAGO, ILLIEOIS 0645

Loan Numbor: 702581128 [Space Abave This Line For Recarding Data]

MORTGAGE
MIN: 100196399n24935402 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple secrions of this decuier, «ie defized below and othar words are definad in Sactions 3, LI,
13, 18, 20and 21, Cerwin rules regovding the usaye of words med in this document are algo provided in Section 16,

(A} "Seenvily Instrement" means tis document, which s daed JULY 1, 2020 » together
with all Riders to this docwment,
(B "Borrower”is  ark Canak, a = ingle man cod Harly Fraeyman, a single woman

Borrower is the mortgagor under this Sacurity Instrument

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MIORS is a Serdrate corporation that is acting
solely as & nominee for Lender and Lencer's successors and assigns. MERS is the mortzagee under this Secority
Instrument. MERS is organized and existing under the laws of Delaware, and has an add: css snd telephone number
of P.O. Box 2026, Flint, MI 48301-2026, tel. {888) 675-MERS.

(]?) "Lender"is GUARAMTEED RETE, THC.

Lender is a  DELAWARE CORPORATTCN urganized
gnd existing under the laws of pELAWMERT
Lender's address is 3940 B RAVINSHOOGD, €3 TCRGD, ILLINOLS 60613

(E) "Note' means the promissory nate signed by Borrower and dated  JULY 1 , 2020
The Note states that Borrower owes Lender TWHS STNTR%D "WELVE THOUSAND THREE HUNDRED

THIRTY-ONE AND 00/100 Doilars (U.S. § 212,331,080 ) plus interest,
ILLINOIS - Single Family - Fannie MaefFragcis Mac UNIFCRR INSTRUMENT - MERS Dociagic eForms

Form 3014 1/01 wvaw.docmagic. com
. Pag= 1 of 14



[:
%
}
4
|
L.
k

2028544516 Page: 3 of 20

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2050 .

(F) '"Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”
(G) '"Loan" means ke Gelbit evidenced by the Note, plus inferest, any prepayment charges and late charges due under
the Note, and all suras due ander this Security Instrutzent, plus interest.

(H) 'Riders" means ail Riders to this Security Instrument thet are executed by Borrower. The following Riders are
to be executed by Borrower [check box a8 apelicable]:

[] Adjustable Rate Rider [7] Planned Unit Development Rider
[] Balloon Rider i | Biweekly Payment Rider

[7] [-4 Family Rider 7] Secend Home Rider

[X] Zancominium Ridar F| Orheris) [specify]

Fized Interast Rate Rider

(1) "Applicable Law" sievaxall conlrolling upplicable federal, state and local statutes, regulations, ordinances and
administrative rules and ardera (thal hawe the allfect of liw) s well as all applicable final, non-appealable judicinl
opinions.

(N "Commumity Axsociativn Dues, Peer, and Assessinents" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Froperty by o condewiniom association, homeowners association or similar
organization,

(K) “Electronic Fonds Trangter'! maans ang weundier of funds, other than a transaction originated by check, draft,
or similar paper ingteuntent, witich is initlated Shiough an electronic werminal, @ephonic ihstrument, cotipulet, o
magnetic tape so as o grder, nsiruel, or aulbarize o Anancial institution 1o debit or credit an account, Such lerm
ihcludes, but is not limitd o, pain-of-sale transfers, auemated teller machine transaclions, transfers initiated by
telephone, wite tratsiers, and awtomated clearinghouse trovafis,

(L) "Edcrow Items' means those eras thal are described neGezion 3.

(M) "Miscellancous Proceeds” mears any compensytion, setilerien, award of damages, or procecds paid by any
third party (other than insurance proceeds paid wnder the coverages veweribed in Seclion 5) for: (i) damage to, or
destruction of, the Property; (i} condermmation o other taking of all or ayy pait of the Property; (i) sonveyanees in
liev of condemnation; or {iv} misrepresentations of, or omissions as to, thevalie and/or condition of the Property.
(N) "Mortgage Insurance' means nsurance protecting Lender against the notpar ment of, or default on, the Loan.
(0) "Periodic Payment' mcans the reguiarly scheduled amoant due for (i) prindiprd and interest under the Note,
plus (i} any ameunts andzr Section 3 of this Security [nstromrent.

(P) "RESPA" mears the Real Estate Seitlemens Procedures Act (12 U.8.C. §2601 el.seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), us they might be amended from time to time, or any additional or
successor legislation or regubation that governs the same subject matter. As used in this Seeurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related miortgage loan”
even if the Loan does not qualify as a " federally related maortgage Toan" under RESPA,

(Q) "Successor in Inievest of Borvower™ means any party that has taken title to the Property, whether o not that
party has assumed Borrower's oblizations under the Note and/or this Security Tnstrument.

ILLINOIS - Single Family - Fannie Mag'Fracdla Mac JMIFORRM INSTRUMENT - MERS DocMagle eForms
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TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performancs of Borrewer's covenards and agreements under this Security Instrument and the Note,
For this purpose, Botrower does heseby mottzage, zrant and convey 1o MERS (solely as nominee for Lender and Lendet's
suceessors and assigns) and to the suecessors and assigns of MERS the following described propetty located in the
COUNTY of Coock
{Type of Recovdicg Turisnic:ion] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED EERETO AMD MADE A PART HEREQF AS EXHIBIT "A",
A/P.N.: 13-14-204-2£3-1003 and 13-:2-20£-0£9-1015

which curtently has the adelregs of 4454 N SPAULDING AVE APT 3
|Strect]
CHICARD , Minois #0625 ("Property Address"):
[ [Zip Code]

TOGETHER WITH all the improvements now’ ar hereafter erected ot the properly, and all casements,
appurtenances, and fivfures now or becealler @ par! edvheproperty.  All replacements and additions shall also be
covered by this Sceurity Tnstrument, Al of the foregoing sweseerred o In (his Sceurity Tnstrament as the "Property, "
Roreower inderstands aud agrees thal MERS hiolds only legal vitte 5 the interests granled by Bortower in this Seeurity
Instrument, but, I necssgary tw coinply wilh law or custom, MERS (2x nomines for Lender aod Lender' s successors
and assigns) has the right to exercise any or all of those nwyests, incluting, but not limited to, the right to foreclose
and sell the Property; and v take any aztion raquired of Lender including, bat ot limited to, releasing and canceling
this Security Instruiment,

BORROWER COVEMANTS that Borrower is lawdully seised of the estate hereby conveyed.an has the right
to mortgage, grant and convey the Properly and that the Troperty is unencumbered, except for endumbrances of
record. Borrower warrants snd w1 defend generally the fide to the Property against all claims and demaids; subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT commbimes uniform covenants for national use and non-uniform covenants with
{imited variations by jurisdiction to constituie a vniform seenrity instrument covering real property.

ILLINOIS ~ Single Family - Fannig Mas/Fredcie Mac UNIFORM INSTHUMENT - MERS DocMagic cForms
Form 3014 1/01 ) v, docmagic. com
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UNIFORM COVEMNANTS. Borrower znd Tendar covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepsyment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interast on, the debr evideniced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay futds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrumnent shall be made in U.S. currency. However, if any check or other
instroment received by Lender a3 paymwent uncer the Nete or this Security Insirument is returned to Lender unpaid,
Lender may require that any or all subsequent pavments duz under the Note and this Security Instrument be made in
one or more of the fallowing forms, asselected by Lander: {n) cash; (b) money order; (c) certified check, bauk check,
treasurer's check or cashier” s check, provided any such check is-drawn upon an institution whose deposits are insured
by a federal agency. instrumentality, or entity: or id) Electranic Funds Transfer.

Payments ate desmed received by Lender when received at the location designated in the Note or at such other
location asivay be designated by Lender in accordance with tlie notice provisions in Section 15. Lender may return
any paymenio* partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights
hereunder or prepidice to its rights to refuse stch pavrment or partial payments in the future, but Lender is not
obligated to appiy 5o’ paymeants ar the time such payments arz accepted. If each Periodic Payment is applied as of
its scheduled due dare, thon Lencer need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payaens i bring the Loan currenl. H Rorrower does not do so within a reasonable perind of
time, Tender shalt either apply snch funds or veqen tham 1o Borrower, 10 not applicd carlier, such funds will be
applicd to the outstanding prindipgt balance under the Note immediately prior to foreclosuee, No offsel or claim
which Borrower might Eave now o0 o thafurure agains Lender shall relicve Borrower from making payments due
under the Note and this Security Instamit or performing the covennnis and agreenents secuted by this Security
Lnsirument,

2, Application of Payments or Proeied:, Lxcept us otherwise deseribed in this Section 2, all payments
accopted and applied by Lander shall be applisd 32 Gie following order of priority: (s) interest due under the Note:
(b) principal due under the Note; (c) anwamts due andss Seotion 3, Such payments shall be applied to each Petiodic
Payment in the order in which i bocame cue. Any rereainisg amounts shall be applied first Lo late charges, second
to any other amountz e under this Secuity Inswment, ‘and then to reduce the principal bulance of the Note.

If Lender receives a payment from Botrewer for 8 delingaent Periodic Payment which inelncdes » sufficient
amount to pay any laie charge doe, the paymen: ay be applied #5 1ie delinguent payment and the late charge. I
morc than one Periodic Payvimenl 45 oulstanding, Lendar may appiy aey puyinent received rom Borrower to the
répayment of the Periodic Pavinenls if, aud o the exters thas, each payreat can be puid in full. To the extent thar
any excess exists after the payment is applied to fhe fuil payment of one or more Zeriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first @ any prepayment charges and then
as described in the Note,

Any application of paymients, insurance proceeds, ¢r Miscellaneous Proceeds t principal due under the Note
shall not extend or postpone the due date, or change the amoun?, of the Periodic Paymenis.

3. Funds for Eserow Items. Borrower shull zay to Lender on the day Periodic Paytrents are due under the
No‘[e until the Note is paid in full, 4 sum (the "Funds"y to provide for payment of amounts Gu fir. (a) taxes and
assessments and other items which can aftain priority over (kis Security Instrument as a lien or énsimbrance on the
Property, (b) leasehold paymears or ground rents or the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgzge lnsnrance premiums, if any, or any stums payable by Rotrower
to Lender in lieu of the payment of bMorrgage lnsiuranes premiuns in accordance with the provisions of Section 10,

These items are called "Bscrow [tems." At originalion or af any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be oscrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Tlere. Borrewer shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shalt pay Lender the Pumls for Bscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [iems at any time. Any such waiver may only be in writing, In the event of such waiver,

ILLINGIS - Single Family - Fannie kagsFreddis Mac UNIFORR] INSTRUMENT - MERS DocMaglc eForms
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Borrower shall pay direcily, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived 5y Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's oblipation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreernent contained in this Security Instrument, as the plrase
"covenant and agreement” is used n Section 9. I Borrower s obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails 1o pay the amoont due for 2n Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligared under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver ag io any or all Escrow lrams at aay time by a notice given in accordance with Section
15 and, wpon such revocation, Borrower shell pay to Lender all Funds, and in such amounts, that are then required
under this Section 3, '

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to perimit Lender to apply the Funds
at the time specified under RESPA, and (b) not 1o excesd the maximum amount a lender can requite under RESPA.
Lender shari-cstimate the arrount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bsérow Ttems or otherwise in accordance with Applicable Law,

The Funds“skai! be held in an institution whose deposits are insured by a federal agency, instrumentality, or
enfity (including L:coZen, if Lender is an institution whose Ceposits are so insured) or in ay Federal Home Loan
Bank. Lender shall applz ioe Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender
ghall not charge Borvower it holding und applyving the Funds, shnually analyzing the escrow account, or verifying
the Escrow Ttems, unless tencler nays Borrower {nlevesl on the Funds and Applicable Law permits Lender to make
such a charge. Unless un agreether: fomade in writing or Applicable T.aw requires intarest 1o be paid on the Funds,
Lender shall not be required 10 pay Boreewsr sy interest of earnings on the Funds. Borrower and Tender can agree
in writing, however, that imterest shal be paid ou the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of e Funds as reguived by ERSTA.

If there s u sueplos of Fueds held in esceow, 2w delfined under RESPA, Lender shall account 1o Borrower for
(he excess funds in nceondanee with RESPA, [ ila @ is a shortage of Funds held in escrow, as defined under RESPA,
Leneer shall nolily Borrower as required by RES1*A, a7 Bovrower shall pay to Lender the amoont necessary o make
1p the shorrage in accoedanes with RESPA, bul i noamore than 12 monthly payments, 1f there is a deficiency of
Funds held in escrow, ms detined nader RESPA, Lender shal? patify Borrower as required by RESTA, and Borrower
shiall pay (o Lender (e amount necessary i malke np the dlsticieder in accordance with RESPA, but in no more than
12 monthly paymenis.

Upon paymentin ful} of all sums sceured by this Securicy Instruneaet, Lender shall prompily refund to Borrower
any Funds held by Lendor.

© 4, Charges; Liens, Borrower shall pay all taxes, assessments, chaices, fines, and impositions attributable to
the Property which can atain priority ever this Securiy Instrument, leaseliqid sayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, 7o the extent that these itemns
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall pronptly dtscharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation securad by the lien in a2 manner acceptalite tv Lender, but only
so long as Borrower is performing such agreemer?, (h) contests the lien in good faith by,-0rGefends against
enforcement of the lien in, legsl proceedings which it Lender' s apinion operate to prevent the enforserent of the lien
while those proceedings are pending, bur enly il saca proceedings are concluded; or (c) secures from the holder
of the lien an agrecment satisfactory to Lender subordinaling the lien to this Security Instrument. | i Lender
delermines that any part of the Properly is subject to a liea which can attain priority over this Security Insttument,
Lender may give Borrower 4 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or takie oae ar mere of the actions set forth above in this Section 4.
~ Lender may require Borrower to puy a oue-tine charge fov a real estate tax verification and/or reporting service
tised by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchuded within the term "extended coverage," and any other hazards

ILEINOIS - Single Family - Farris Mas/Fiaddie Mac UMIFORM [NSTRUMENT - MERS Docitagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amouns (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences car. change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s choice, which right shall
not be exercised untzasonably. Lencer may require Borzower ( pay, in connection with this Loan, either: (a) a one-
time charge for flood zone delermination. certification and wacking services; or (b) a one-time charge for flood zone
determination and ce:tification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination cr certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managemenr Agency in connection with the review of any flood zone
determination resulting from an ebjection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's ogtion and Borrowsr's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in theProperty, or the contents of the Property, against any risk, hazard or liability and might provide greater

‘or lesser coverags fian was previously ir offect. Borrower acknowledges that the cost of the insurance coverage s

obtained might signiicantly exceed the cost of insurance that Rorrower could have obtained. Any amounts disbursed
by Lender under this S=.#an 5 shall become additional debt of Borrower secured by this Security Insirument. These
amounts shall heat intercs! 't the Nole rale [ron the datc of dishursement and shiall be payable, with such interest,
upon noliee from Lender 1o/ Govtower Toquesting Thement,

All ingurance policies requirert by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policias, shall inchite astandard morlgage clavse, and shall name Lendet as mortgagee and/or 85 an
additional loss payee. T.ender shall ha''e the right o hold the policics and renewal certificales. II Lender requires,
Borrower shall prompily give o Tender all fewcipls of peid premiums and renewsl notices. If Borrower oblains any
form of insurance coverage. nut olherwise regired »v Lender, for damage to, ot destruction of, the Property, soch
pidicy shall include a standacd mottgage clanse odshnll nams Lender as mortgagee and/or as an additional loss
payce.

In the event of Joss, Borrowsr shall give prowmpl solice Lo the msurance cartier and Lender. Lender sy ke
proof of loss il nat auade prompily by Borrower. Unless Leader and Rorrower otherwise agree in writing, Ay
ingurance proceeds, whather or ot the underlying insurance %us paquired by Lender, shall be applied fo restoration
or repair of the Property, if fhe restoralion or tepair is cconatnioally foasible and T.ender’ s sectrity s not lessened.
During such repair &nd restoration pegicd, Lender shall hove the right o-hold such insurance proceeds until Lender
liay hud an opportunity to inspert sugh Property o cosure the work hag bici completed to Lender's satisfaction,
provided that such irspection shall be wndertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the woik/is sompleted, Unless an agreement
is made in writing or Applicalle Law raquires interest to be paid on such insurande rroceeds, Lender shall not be
tequired to pay Borrower any interest or earnings on suck proceeds. Fees for public acjuseers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not eccndmically leasible or Lender's security would be lessened, 2o msutance proceeds
shall be applied to the sums secured by this Security Insirurasnr, whether or not then due, with e Gx<ess, if any, paid
to Borrower. Such insurance procesds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insuraice'claim and
related matters. If Borrowar does not respond within 30 dzvs 1 a notice from Lender that the insurance/carrier has
offered to settle a claim, then Lender may acgotiate and seitle the claim. The 30-czy period will begin when the
notice is given. In eitber evenl. or if Lender acquices the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's righis fo any insurance proceeds in an amount not to exceed the amounts unpaid
unider the Nole or this Sceurity Insirument, zn {b) awy other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under ali insuranec policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amouats unpaid nnder the Note or this Security Instrument, whether or ot then due,

ILLINQIS - Single Family - Fann'e MagiFracdia hac UNIFORM INSTRUMENT - MERS DoeMagic eForms
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6. Occupaoey. Borrower shall ocoupy, establish, acd use the Property as Borrower's principal residence
within 60 days after the execution of this Szcurity Tnstrumant and shall continue to occupy the Property as Borrower' s
principal residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unezasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Prolection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or conunit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valve due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecenomically feastble. Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shell be responsible for repairing or restoring the Property only if Lender has released
proceeds for each purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progiess paymerts as the work is completed. Tf the insurance or condemnation proceeds are not sufficient
to repair ot restors e Property, Bortower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its ageril e make reasonzble entries upon and inspections of the Property, If it has reasenable cause,
Lender may inspect the iurer'cr of the improvemens an the Praperty, Lender shall give Botrower notice at the time
of av prior to such &t inlarior ismaction spocifying such ressonable cause,

8. Borrower's Loan Apeleitgon,  Borrower shall be in default if, during the Toan application process,
Bortower or aty persons or entities setlzat the direclion ol Borrower or with Burrower' s knowledge or consent gave
raterially false, misleading, of inaccurate mformotion or stacements o Lender (or failed (o provide Lender with
materisl information; in congection witt 2 Lean. Material representations inclode, but are not limited to,
representations voneerning Borrower's oceupliney 27 the Property a8 Borrower's principal residence.

9. Trotection of Londer's loilerest in tlie Property and Rights Under this Securily Instroment, 1 (a)
Bosrower lails Lo perform the coveangbts god agreeneats ouluined in (his Security Tnatrument, () there is a legal
proceeding that might signiticamly szt Lender' s nterest ivche Property and/or rights undes this Sceurity Instrument
(such ag 4 proceeding in bankenptey, probate. Tor condeniezian or forfziture, for anforcement of a Hen which may
aftain priority over hds Sseuricy Tnstrwment or o snforce Tus efsegulations), or (¢) Borrower has abandoned the
Property, then Lender roay duo and pay for whatcver is reasonabls’ o appropriate o protect Lender's interest in the
Property and rights under this Secusity Insloument, sueluding protectingand/or assessing the value of the Property,
and securing and/or repyiring the ]"rn]ﬁefrj.f l.ender’ & actiows can include, bat are ngt limited o) (3) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its incorest in the Property and/or rights under this Sectrity Instrument, including its secured
position in a bankruptoy proceeding, Securing the Property includes, but is not Hinitzd to, entering the Property to
take repairs, change ‘oclks, raplace or board up doors and windows, drain water frem pines, climinate building or
other code violations or dangerous conditions, and have uulicies turned on or off. Alth¢ush Lender may take action
under this Section 9, Lender does ned have 1o do so and is not under any duty or obligation to/do sb. Tt is agreed that
Lender incors no liability for not taking any or all actions zuthorized under this Section 9.

Any amounts disbursed by Lender urder this Section ¥ shafl become additional debt of Borrowersecured by this
Security Instrument. These amounts shall bear intevest at the Note rate from the date of disbursemeat and shall be
payable, with such interest, waen notice from Lender to Borrower requesting payment,
 If this Security Instrument is o0 a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasshold estate and interests herein conveyed or ferminate or cancel the ground lease.
Borrower shall not, wirkout the express written consenl of Lender, alter or amend the ground lease. If Borrower
acquuu: [ee title to the Property, the leasehold and the fee e shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender required Morsgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maiiain the Mortgage Insurance in effect, If. for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be availadle [rom the mortgage insurer that previously provided such
insurance and Borrower was required to meke separately designated payments toward the premiums for Martgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent o the Mortgage
Insurance previously in effect, at & cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aiternate mortgngs insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrewer shail continue to pay to Lender the amount of the separately designated
payments that were dee when the insurance coverage cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lisn of Mortgage nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Lean is ultitiately paid i full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Leader can no langer require loss reserve payments if Morfgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes 2vailable, is obiained, and Lender requires sepurately designated payments toward the premiums for
Mortgage Insvrance. If Lender required Mertgage Insurance as a condition of making the Loan and Borrower was
required to ina'le veparawely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums rewiired to maintain Mortgage Insuranes 1o effect, or to provide a non-refundable loss reserve, until
Lender's requiremei? oy bortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for susil istmination or until termingtion is required by Applicable Law, Nothing in this Section
10 affcets Borrower' s obl'gaiien to pay tntgrest at the vate provided in the Nats,

Morigage Insvrance renaburses Lendey dor any ontity that purchases the Notg) for cartain losses it may incur
if Borrower does nof repay 1he Lo agreed.  Borcower is nol a parly 1o the Morgage Insurance.

Morlgage insurers avaluate their tesalvisk an all such insurance in foree from time w tme, and may sntet inlo
agraements wilh other pariies sl shar: oo odity (hede visk, or reduce losses. Thege agreements are on terms and
conditions that are satisfaetory 1o the morizass screr and e olher patly (o parties) o (hese agreements. Those
agreemonts may requite the morlgape nsarer (0 risbe prynetts vsing woy seurce of londy tat (he mortgage nsurer
iy have available {which may feluds fonds el med froo Mortgage Insurance premiviag),

o As aresult of these agreements, Lender, any pulchaser of (he Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the Iotepoing, may recedus fdireetly or ndireetly) amounts that derive from (or might
bt characierized as) a portion of Boprower' s pavinents for Masmeage Insueance, in exchange for sharing or odifying
thie morigage insurer' s risk, or reducing losses. 1T such agresyertorovides that an affiliate of Lender tmkes o shure
of the insteer' s visk in cxchunge for a share of the promiums paid 40 the insurer, the arrangement is often termexl
"captive reinsurance.” Touther:

" (a) Any snch agreaments will not allect (he amounls that Borrower has agreed to pay for Mortgage
Insurance, or any gther terms of the Loan. Such agreements will mot inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refuna,

- (b) Any such agreements will not affect the rights Borrower has - if any’'- with respect to the Mortgage
Insurance under the Homeowners Protection Aci of 1998 or any other law. Thes¢ rights may include the right
o receive cerlain disclosures, to request and obiain cancellation of the Mortgape Insurance, to have the
Moitgage Insurance terminated auwtomatically, and/or to receive a refund of any Mortgag: Ins irance premiums
that were omearned at the time of such cancellation or termination,

11. Assignment of hiscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds ace héreby assigned to
and shall be paid o Lender.

- IftheProperty is damagzd, such Miscellancous Proceeds shall be applied to restoration or repair of ti.e Property,
if the restoration or repair s& ecencmically feasible and Lender's security is not lessened. During such repair and
réstoration period. Lender shall have the righl to hold such Miscellaneons Proceeds until Lender has had an
opportunity to inspect such Property to ensure the worl Lus been completed to Lender's satisfaction, provided that
such inspection shall be urdertaleen promptly.  Lender may pay for the repairs and restoration in 4 single disbursement
bl in a series of progress payments as the work is cornpleted. Unless an agreement is made in writing or Applicable
Law requires interest to b paid on such hiscellaneous Proceeds, Lender shall not be required to pay Borrower any
ihterest or earnings on such Aiscellaneous Proveeds, Ii the restoration or repair is not econormicaliy feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, peid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Ssclion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of & partial taking, destuciicon, or less i value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured oy this Security Instroment immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lander otherwise agres in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds nultiplied by tke following fraction: (a) the total amount of the sums
secured iminediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruetion, or loss in value. Any balance shall be paid to Borrower.

In the evant)of a partial taking, destrustion, or loss in valve of the Property in which the fair market value of
the Property iminsuivrely before the partial reking, destruction, or loss in value is less than the amount of the sums
secured immediately Leinre the partial taking, destrzericn, or 1oss in value, unless Borrower and Lender otherwise
agree in writing, the MisZeilanenus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are thety due

If the Property is abaodoned by Borrawer, or if, after notize by Lender to Borrower that the Opposing Party (as
defired in the nexl senianed) ollers »o ke an award ro seltle o claim for demsges, Borrower fails to respond to
Lender within 30 days after the date thesatios is given, Lendsr is avihiorized o eolleel and apply the Miscellaneous
Proceeds either Lo resloralion o repait of flie Property or to the sumy secured by this Seeurity Tnatrument, whether
or not then cug, "Oppositp Party” meansibe lird patvy thal owes Borrower Miscellancous Proceeds or the patly
against whom Borrawer has & right of action (0 y2eurd o Kiscellaneous Proceads,

Borrower shall be in delawlt iF any action o proceeding, whether civil or criminal, is hegim that, in Lender's
dgment, could result i locteitote of the Property or 4l material impairment of Lender's interest in the Property
or rights under this Securicy Instroment, Borrower cansneesuch a defauit and, il acceleration hay veourred, reinstate
as provided in Section 19, by eansing the action or praczeding to be dismissed with a ruling that, in Lender's
Judgment, preclodes Torfoinae of e Property or ohar malesa apairment of Lender' s inlerest in the Froperty or
tights under thiz Secawity lostrument, The procecds of any award ol elaim for damages that are attributable to the
finpairment of | .ender's Inrerast in the Properly are hereby asaigned nnd shall be paid to Lender.

‘ All Miscellaneans Pracesds that are oot applied 1 resworation or repair ¢f the Property shall be applied in the
brder provided for in Sseden 2,

12. Borrower Not Released; Forhearancs By Lender Not a Waiver, Tixtongion of the time for payment or
modification of amariization of the sums secured by this Security Instrument graried by Lender to Borrower or any
Successor in Tnterest of Bortower shall nat operate to refease the liability of Borrowsr or any Successors in Interest
of Berrower. Lender shall not be required w commence proceedings against any Succéssor in Tnterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums setured by this Security
Instrument by reason of any dermand muade by she original Borrower or any Successors in Intercal ol Rarrower. Any
Totbearance by Lender in exercising any right or remedy including, without limitation, Lendel s/acceptance of
payments from third persons, entilies or Successors in Interest of Borrower or in amounts less than tl'e amount then
die, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liakility; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several However, any Borrower who co-signs this Security
Instrument but does rot execute the Note {a "co-signer™ ¥ (2] is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
persenally obiigated fo pay the sums secured by this Securisy Instrument; and (c) agrees that Lender and any other
Borrower can agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Ingfrument or the Note without the co-siener s consent,
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Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Tnstrument, Borrower shall nol be released from Borrower's obligations and liability
under this Security Insizument unless Lender agrees te such release in writing. The covenants and agreements of this
Security Instrument shall bind (except s provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’ s interest in the Property and rights under this Security Instrument,
including, but not limited 1o, attornays' fecs, property inspection and valuation fees. In regard to any other fees, the
absence of express authority ir: this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of suzh fee, Lender may not chorge fees that are expressly prohibited by this Security
Instrument or by Applicabls Lav,

If the 7 oan is subject to 2 law which sets maximum loan charges, and that law is finally interpreted so that the
interest o ofl.er loan charges collected or te be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aheady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may chors 1 -make this refund by reduciag the principal owed under the Note or by making a direct payment
to Borrower. 1If a wevurd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethsr ae 0ol a prepayroent charge is provided for under the Note), Borrower' s acceplance of
any such refund made by direct payment 1o Borrower will constitute & waiver of any righl of action Borrower might
have arising out of such overclerec.

15, Nolices. All notices pived by Bortower or Tender in connection with this Security Instrument must be in
writing. Any notice lo Borcower in coinecion with this Security Instrument shall be deerned to have been given o
Borrower when mailed by fest elass maih s vhen scally celiveted to Borrower's notice address iF sent by ather
means, Notice to any one Barrawer ghall sors!inne notica in al] Borrowers inless Applicable Law expressly requires
utherwise. The notice address shall be the Fropcrty Addroes unless Borrower has designaled a substinite notice
nddress by notice (o Lender. Botrower sheli prataptivnedify Lender of Borrower' s change of address. 1 Lender
specifies a proceduce for reporting Bowewer” s chiange of addeess, then Rorrower shall only report a change of address
through (hat specified procedwe,  There may be iy and ¢l; riignaled notice address under this Sceurily Tnstrument
at any one time. Amy notice to Lender shall be given ry deliverthg it or by mailing it by fiest elase mail ( Lender's
dddress stated hevein vnless Lender has designated smother sddress By aoties o Borrower. Auy notice in connection
with this Sccuriey Instrument shall not be deemed 1o kave been given to Vender vtil actually received by Lender,
If any notice requived by this Secority nsonment is also 12quired under-applicable Law, the Applicablc Law
réquirement will salisl'y the carre'-}ponrimg requirement under this Securit s Insuument.

16. Governing Law; Severability; Rules of Construction, This Secirity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Alirisiizand obligations contained in
this Security Instrument are sul:gact o any requivements and limitations of Applicabic Uaw. Applicable Law might
explicitly or implicitly aflow the varties 1o agree by coniract or it might be silent, buv such silence shall not be
construed as a prohibition against agreement by conmract. In the event that any provision or siause of this Security
Instrument or the Nete conflicts with Asplicable Law, such conflict shall not affect other pro dsiras-of this Security
Instrument or the Nete which can be given effect without the conflicting provision.

As used in this Securily nsteument: (a) words ol the masculine gender shall mean and includé <or -esponding
neuter words or words of the Iumnum geader; {b) wards ju the singular shall mean and include the piiral fud vice
Yetsa; and (c) the word " may” gives sole discretion withour any obligation to take any action.

17. Borrower’s Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest {n Borrower. As used in this Section 18, "Interest in
the Property” means any legal cr beneficial interest in the Property, including, but not limited to, those benaficial
interests transferred in a ond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of ttle by Borrower at a future date to a purchaser.
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If all or any part of the Properly or any Inlecsst iv the Property is sold or transferred (or if Borrower is not a
natural person and a bereficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payieent in full of all swms secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the defe the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invele any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right te Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days bilore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Berrower' s right to reinstate; or (c) entey of a jndgment enforcing
this- Security Iosusment. Those conditions are thar Borrower: (a) pays Lender all sums which then would be due
under this Securirnstrament and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agiecaedmy; () pays all expenses incurred ju enforcing this Security Instrument, including, but not
limited to, reasonable atnit=ys fees, property inspecticn and valuation fees, and other fees incurred for the purpose
of protecting Lender's Interes. in the Property and vights under this Security Instrument; and (d) {akes such action as
Tender may reasonabiy eaquire 10 assure 1hal Lender's fmerest in the Property and rights under this Seourity
Instrument, and Borrawer's obligadw 4o pay the sums securad by this Security Instrument, shall continue unchanged
unless as otherwise provided cader applizchle Eae. Lender may require that Borrower pay such reinstatement sums
antl expenses in one or rore of the foll ywing [drow, as selected by Lender: (a) cash: (b) money order; (¢) cerlified
cheek, bank chock, traasurer's chack or cosliier’s check, provided any such check is drawn wpon an institotion whose
deposits are insuced by o feders] sgency, imstoimentality or entity; or (d) Blectronic Funds Transfar. Upon
reinstatement by Borrower, this Secuehy [nstronséerand oblisations secured hereby shall remain ully eflective as iU
ao acecleralion had accureed. Wowever, tis right o raidstace shall not apply inctle case of acceleration under Section 18,

20. Sale of Note; Change of Toan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with thig Secrity Insenentt can b sold one or imeliimes without prior notice lo Borrower, A sale might
result in a change in the enriy (fuown as e "Loan Servicer” > ibat collects Periodic Payments due under the Note
and thiy Sccurity Tnstrument. and performs orher nortpage loan sedviang obligations under the Note, thig Secnriry
Instrument, and Applicahie Taw. There also might be cne or more chanzes of the Loan Servicer unrelated to a sale
of the Note. If there is o change of the Toan Servicer, Boreower will be gived written natice of the change which will
state the name and address of the new Loan Servicer, the address to whice payraents should be made and any other
iformation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or bg fransferrad to a successor Loan Servicer and arc not assumed
by the Note purchaser unlzss othzrwise provided by the Note purchaser,

Neither Borrower nor Lender may comirence, join, or be joined to any judicial action fag either an individual
litigant or the member of a clase) that arises fromn the other party’ s actions pursuant (0 this Secuzity Tisirument or that
alleges that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument,
until such Borrower o Lender has nodified the ofter paty (with such notice given in compliance with the reguirements
of Section 15} of such alleged breach and atforded the other parly hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time pericd will be desmed to be ressonable for purposes of this paragraph. The notfice of
acceleration and opportunity o coee piven fo Borrower povsuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed 1o satsfv the notice and opportunity te take corrective action
provisions of this Section 20,
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21. Hazardous Substances  As used in this Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or hezardous sudstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produsls, toxic pesticides and herbicides, volatile solvents,
materiais containing asbestos or formaldelnede, and redicactive materials; (b) "Environmental Law" means federal
laws and laws of the furisdiction where the Propesty is located that relate to health, safety or environmental protection;
(c) "Environmental Clesnup” includes ary response acticn, remedial action, or removal action, as defined in
Environmental Law: znd {d) an "Bovircmmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Eavirommental Cleanup.

Borrower shall not cause or permil the presence, use. dispesal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardouns Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a¥ that is in violaicn of any Environmental Law, (b) which creates an
Environme:ial Condition, or () which, due o the presence, use, or release of a Hazardous Substance, creates a
condition thar adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, % storage on the Property of small quantitizs of Hazardous Substances that are generally recognized
to be appropriaic inormal residential uses and o mzinenance of the Property (including, but not limited to,
hazardous substuncss Zi consumer produets).

Borrower shall provigptly give Lender writien notice of (2} any investigation, claim, demand, iawsuit or other
action by any goverminents? or regulatory sgenty or 2rivate patty involving the Property and any Hazardous Substance
or Environmental Tav of witich Boreower has acunl knowtadge, (b) any Enviconmental Condition, including but not
limited to, any spifling, lesking, dularge, relense or threac of release of any Hazardous Substance, and (¢) any
condition caused by the presence, dse or-selease of a Hazardous Substance which adversely affects the value of the
Property. If Borrawer learns., nr is notified by sny goverumental or regulatory authority, or any private party, that
any removal of other remediation of my Fazirdous Sobsiance affecting the Property is necessary, Borrower shall
premptly take all necessary remedial selions mucoordance with Enviconmental Law. Nothing herein shall create iy
ahligation on Lender for an Linvirormmental Ol

NON-UNIFORM COYENANTS. Borrowerand Lender favther covenant and agree as lollows:

22. Accelerntion; Remedics, Lender shall give vavice to Korrower prior to acceleration following

Borrower's breach of any eovenant or agreament in this SeCrviee Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise).  The nofice shall specity: () the defanlt; (b} (he aclion
required to enre the delault; (e} a date, not lesy than 30 days from bz date the notice Is givem to Borrower, by
which the defuult must bhe enrad; and (d} that failure 10 cure the defaw’c oo or before the date specified in the
notice may resuli in acceleration of the sums secured by this Seeurity Irstrument, foreclosure by judicial
preceeding and sale of the Property. The aotice shall furiber inform Boirower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exizeerce of & default or any other
defense of Borrower to acceleration and toreclosure, If the default is not cured o or before the date specified
in the notice, Lender at its option may require immediate payment in full of all swins secured by this Security
Instrument without further demtand and may [oveclose this Sceurity Instrument by judicizi proceeding. Lender
shall be entitled to colleet all expenses ineurred in pursuing the remedies provided in this Se<20: 22, including,
bt not imited to, reasonable attorneys™ lees and cosis of title evidence,
23, Release. Upon payment of all sums secured by this Szcurity Instrument, Lender shall relcase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thisSecurity
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. Tn accordance with Tlineiz luw, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinods homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interssts in Borrowar' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverags that Lender purchases mey ot pay any claim that Borrower makes or any claim that is made
against Borrower in conneclicn with the collateral Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with eviderce that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Eender may impose in connection with the placement of the
insurance, until the effective dute of the cancellation or expivation of the insurance. The costs of the insurance may
be added to Borrower’ s total outstanding balance or abligation, The costs of the insurance may be more than the cost
of insurance Borrower may »e able %0 obtain en ils own

BY SIGMING BELOW, Borrower accepis and agrses to the terms and covenants contained in this Security
Instrument andimany Rider execnted by Borrower and recorded with it

Kw Qﬂm),/ | 2 (Seal)

o (Scal)
Karly Fraeypai: -Borrewer A 7( kL Canak -Borrower
Witness Withess
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UL RETE

‘Bpare Balow This Lina For Acknowledgment]

State of ILLINOTIS

e
Iy
s

County of Cogck

ﬁ 1 _/rWY’ﬂq \k CM:CL?/ N ]ﬂ’ﬂf(}x( certify that

{here give name of omcar and his official title)

Karly Fraaymar AMD Mark ZJanak

!

(name of grantur ari 1f acknowledged by the spouse, his or her name, and add "his or her spouse”)
imi'&ﬂnﬂﬂy known o me 1o be e same porson whoase namc is (or are) subscribed to the foregoing inatryment,

uppeared before me this clay in perserd and acknowledzed Mat ke (she o they) slened and delivered the instrument
a8 his (her or (helr) [rec and woluntary soipdor the uses and purposes therein set forth,

I

Datsd: JIL¥ 1, FUZi

&

3 : "OFFICIAL SEAL" \,\g{ue of oftiger)
; { TIMOTHY J. ORTIZ

! {  Notary Public, State of inots

| MyComtrﬂssmn Expires 08-22-2024

‘ {Seafl}

:

‘: Loan Originator: ¥vle L_,lll-ﬂ"ip HELEE T2 223778

Loan Originator Criganization: Otarsncesd Rete, Ing, NMLSR ID 2611

ILLINOIS - Single Family - Fann'e WasiFreddie Mec UNIFORM IMSTRUMENT - MERS DocMaoic EFomns
Form 3014 1/01 www. docmagic. com
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Loan Mumber: 202981128

FIXED INTEREST RATE RIDER

Date: JULY 3, 2027

Lender: GUAREKTEED ZRTE, IHC.

Borrower(s): Karly Trazeyman, Mark Canzk

TS FIXED INTEREST RATE RIDER is made this ~ 1st  day of JULY, 2020
and is-incorporated inte and skail be desmed ta amend and supplement the Security Instrument, Deed of
Trust, or Security Deed {lhe "Sectrity Instrumeat") of the same date given by the mndersigned (the
"Borrowir" to secure repayment of the Borrower's fixed rate promissory note (the "Note™} in favor of

GUARANTELD/23TR, THC.

(the "Lender"). (1he Security Istrument encumbess the property more specificall

Instrument and locs e ar

y described in the Security

4834 1 SPAULDING &vE AFT 3, CHICAGO, ILLLNOTS 60625
[Property Arddross)

ADDITIONAL COVENANTS, L addition to the covenants and apreements

Instrument, Borrower sird Lendev Fuaciher covenant aned agree as follows:

madc in the Secarity

A. Definifion { ) “Note" of the securily Tnstroment is herchy deleted and the following
provision is substituted in its place in the 8 curity Tnsouyent:

{ E ) "Nolc" means the promisery note sjgned-sy e Borrower and dated JULY
The Note states that Borrower owes Lender Tho nasnsn TWELVE THOUSAND THREF HUNDRED

THIRTY-ONE 2x:7 4072100

Dollars (U8 § 212, 3am

1, 2020

00

plus inlerest.  Borrower has promisad 1o pay this dat in rogriar Periodic Payments and (v pay the debt in

ull not later than AUGDET

1,

2050

stthe rate of 3,375

Y

DY SIGNING BELOW, Borrower accopts ang agrees Lo the terms 41d covsnants cortained in this Fixed

Interest Rate Rider.

K. B~

AMiloozo

L]
Borrower Karlyf Frazvian

Drare

Borrowesd Ma rk Cnak

ILLINOIS FIXED IMTEREST RATE RIDER
ILFIR.RDR 09/03/-9

Docldagic eForms
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4654 N SPAULZING EWE &
APN: 13-14-294-0£3-183
13-14-204-042-2015

oan Number: 202981128

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mmade this 1st day of JULY, 2020 .
and is incorporated into and shall be deemsd to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securicy Instrument”) of the same daie given by the undersigned (the "Borrower") to
secure Borrowet's Note to GURRAMTERED RATE, INC., A DELAWARE CORPORATION

(the "l.iader") of the same date and covering the Property described in the Security Instrument and located at:

Y

il

34 B SPAUZDIKC AV= AFT 3, CHTCAGO, ILLINOIS 60625
[Property Address]

4

The Property inelodés a unit in, together with an undivided interest in the common elements of, a
condominiim praject nown as:

Tpeulding Couet Condominiun
[ of Corelodpiuzn Project |

(the "Condominiom Project”), 1f the ewnars wssucidion ov other entity which acts for the Condominium
Project (the "Chivnors Association™) holgs ditls to peoperty for the benefit or use of its members or
sharcholders, the Property als inelodss Borras ' s interest in the Owners Association and the uses, procecds
and benefils of Borrower's inveres:,

CONDOMINTUM COVENANTS. Tn adilition ta e covenants and agreements made n the Sceurity
Tostrument, Boreeswar and Tender Turther covenunl and bgméens follows:

A, Condominium Obligationg Barrower shali periorm=ll of Borrower' s obligations under the
Condominium Preject’s Constitaent Trocoments. The " Constituent! Deciinends” are the: {7) Declaration or
any other document wiich creates the Condominiom Project; (ii) by-lews; (%) code of regulations; and {iv)
other equivalent documents. Borrower shall prompily pay, when due, il @uis and assessments imposed
pursuant to the Censlitnent Documents.

B. Property Insurance. So long as the Oremars Association maintains, witl, 4 generally accepted
insurance carrier, a "master” or "hlanket” policy on the Condominium Project which is satisiaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), forthe seriods, and
against loss by fire, hazards incloded within the tevin "extended coverage,™ and any other hazards, including,
but not limited to, earthguakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmene for
property insurance on the Property; and {ii) Borrower's obligation under Scction 5 to maintain property
insurance coverage on the Property is deemed savstied to the extent that the required coverage is provided
by the Owners Assouiadon palicy.,

What Lender requires a3 a condizion of this waiver can change during the term of the loan,

MULTISTATE CONDORMINIUR RIDER ic €lRarms
Fanrie Mae/Freddie Mac UNIFIAM INSTRUMENT Docilagic €%
Form 3140 1/01 Page 1 ¢f 3
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Borrower shall give Lender prowpt notice of zny ilapse in required property insurance coverage provided
by the master or blanker policy.

In the event of a disoribution of properiy insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to die unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the sxcsss, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associstion maintains a public liabilicy insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Zondemnation, The proceeds of ary award or claim for damages, direct or consequential,
payable to Borrower in connection with any conderrnation o other taking of all or any part of the Property,
whether of = 'npit or of the commcs elerents, or for any conveyance in lieu of condemnation, are hereby
assigned and shiz’s bz peid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumeaicas reovided i Section 11

E. Lender's Fror Consent. Borrower shall not, except after notice to Lender and with Lender' s
prior written censent, siibce zasaion or subdivide the Froperty or consent to: (i) the abandonment or
termination of the Condemintuim Projzer, except for akandoutnent or termination required by Taw in the case
of substaniial destruction ly fira or other caswally or i the case of a taking by condemnation or eminent
donain; (if) any amendmen w any profisin of the Constirpent Documents 1( the provizion is for the express
henefit of Tender; (ifi) wrmimation of proresiiosal minagement and assumption of se/f-management of (he
Crwners Assouialion: or (1) any netfon whictkwould have the effect of rendering the public liability msurance
coverage maintained by the Owners Association viaceepable 1o |.ender,

F. Remedies. If Barrower does nor py condunynium dues and assessments wheo due, (then Lender
may pay them. Any amounts cdisbarsed 5% Lender undel g paragraph ¥ shall become additional debt of
Borrower sceured by the Sevurity Instmment. Unless Botvuwerard Lender agree ta other torms of payment,
these amounts shall hear iaterest from the Jule of disbursemens a1 the Note rate and shall be payable, with
interost, upon netice [rom Leader to Borrswer requesting paymicnl

MULTISTATE CONCOMINIUN BIDER p———
Fanrie Mae/Freddie Mac UNIZORR INSTRUMENT Dochtagic ’
Form 3140 1/01 Page 2 cf 3
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Condominium Rider.

K . /’;7/_3\/-\ [Sazl)

] : {Seal)
Karl vy Frgewywman <Borrower aj/a(k Canak -Borrower
MULTISTATE CONDORAINIUR RIDER Doclagic €Farng

Fannie Mae/Freddie ®Mac UNIFJAM INSTRURMENT
Form 3140 1/01 Page 3 of 3
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Loan Number: 232922228
Date: JULY 1, 29270

Properly Address; 4654 ¥ SFAULDING AVE RBET 3
CHICARZE, ILLIWOIS £0225

EXHIBIT "A"

LEGAL DESCRIPTION

Parcel

Unit No. 4854-3 in the Spentsing Court Condominium, as defineated and defined
in the: Declaration recorded a3-Cxicument No, 00378329, as amended from time to
time, inte East 12 of the Northeast 174 of Section 14, Township 40 North, Range
13, East of the Third Princioal Merician, in Cook County, llinois,

Parce] 2:

The exclusive right to the use of Parking Space No. PL=2, alimited cornrnon
element, a2 delineated on the Survey attached fo the Dechiration aforesaid,

recordad as Document Mo, 00378329

APN. # 1 Z3-14-20-029-1003 and 13%-14-204-049-1015

DocMagie €lFarmms

www.docmaglc.com



