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DEFINITIONS

Words used in multiple sections of this locrent are defined below and other words are defined in Sections 3,
19, 12, 17, 19 and 21. Certain rules regaruing e usage of words wsed in this documeni are also provided in
Section 15. .

(A) "Sscurity Instrument" means this document, whach s dated July 1, 2020 » together with
all Riders to this document.

(B) "Borrower™is Itzel Rodriguez

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporatizn t2at is acting
solely 2 a nominee for Lender and Lender's successors and assigns. MERS is the mortgage: =ader this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has ai-a/dress
and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is Freedom Mortgage Corporation

Lender is a Corporation

356217430 0114879055
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organized and existing under the Jaws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount laurel, NJ 0B054

"Note" means the promissory note signed by Borrower and dated July 1, 2020 . The Noie
states that Borrower owes Lender One Hundred Seventy Six Thousand Eight Hundred
Forty One and GG/100

Dollars (U.S. $176,841.00 ) plus interest. Borrower has gromised 1o pay this debt in regular
Periodic Payments and to pay the debt in full not later than February 1, 2048

"Property” means the property that is described below under the heading "Transfer of Rights in the
Property ™

"Loan” m-ans the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due vadvr this Security Instrument, plus interest.

"Riders" meass o' Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be vvecuted by Borrower {theck box as applicable]:

] Adjustahle Rate iJjs: [] Condominium Rider {1 Planned Unit Development Rider
[_] Other
{_) Rehabilitation Loan Ridee

"Applicable Law" means all controlling apr.lizable federal, state and loca! statules, regulations,
ordinances and administrative rales and ordirs (that have the effect of law} as well as all applicable final,
non-appeatable judicial opinions,

"Community Association Dues, Fees, and Assessriep s" means alt dues, fees, assessments and ather
charges that are imposed on Borrower or the Property !y ~ condominium association, homeowners
association or sisilar organization.

"Electronic Furnds Transfor® means any transfer of funds, othrthan a transaction originated by check,

-draft, or similar paper instrument, which is initiated through an elecaon'c terminal, telephonic

instrument, computer, or magnetic tape o as to order, instruct, or audivsize a financial institution to
debit or credit an account. Such term includes, but is not Emited to, poirt-visale transfers, automated
teller machine transactions, transfers initizted by telephone, wire transfers, ‘ap automated clearinghouse
transfers.

"Racrow Fems" means those items that are described in Section 3.

“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procelos paid by
any third party (other than insurance proceeds paid under the coverages described in Section &' ior: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of @
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on, the
Loan.

356517430 0114879059
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(O) "Periodic Payment™ means the regularly scheduled amount due for () principal and interest under the
Note, plus {if} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject malter. As
used in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in
repard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

Q) "Secretary" means the Secretary of the United States Depariment of Housing and Urban Develogment or
his desizuee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or nat
that party F.as assumed Borrower's abligations under the Note and/er this Security Instrument.

TRANSFER OF 1¢C4TS IN THE PROPERTY

This Security Instrument sec¢es to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and i) the performance of Borrower's covenants and agreements urder this
Security Instrument and the Note -T'or this purpose, Berrower does hereby mortgage, grant and convey to
MERS [solely as nominee for Leider and Lender's successers and assigns) and to the successors and assipns
of MERS, the following described prop:rty located in the
County of Conk

{Type of Recording Jurisdiction) (Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERTTO AND MRDE A& PART HERECF

Parcel ID Number: 19-14~214-011- 0000 which currently has the afdress of
3525 W 57th P1 Citreet)
Chicago (City), lllinois 60629 (Zip Code)

{"Property Address"):

356517430 0114879059
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TOGETHER WITH all the improvements now or hereafler erected on the property, 2nd all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Pecperty.” Borrower understands and agrees that MERS holds only Jegal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with taw or custorm, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited o, the right to foreclose and sell the Property; and to {ake any aclion required of Lender
including, but not Jimited to, refeasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate heceby conveyed and has the right
lo mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Pursower warrants and will defend generally the title to the Property against all claims and
demagds, subjert to any encumbrances of record.

THIS SECURITY (NSTRUMENT combines uniform covenants for national use and nor-umiform covenants
with lmited variaians By jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTG. Torrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interes. or, the debt evidenced by the Nete and late charges due under the Nete.
Borrower shall also pay funds for Escrow Tlems pursuant te Section 3. Payments due under the Note and
this Security Iastrument shall be nade in U.S, currency. However, if any check or other instrument
received by Lender as payment under die Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subsequent paymeats due under the Note and this Security Instrument
be made in one or more of the following forus, as selected by Lender; (a} cash; {b) money order; {c)
certified check, bank check, treasurer's check or casiier's check, provided any such check is drawn upen
an instilution whose deposits are insured by a feasral zgency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received @ thz facation designated in the Nate or at such
other location as may be designated by Lender in accordance wi'h the notice provisions in Section 14.
Lender may return any payment or partial payment if the payruent or partial payments are insufficient to
bring the Loan curreat. Lender may accept any payment or pastial y aymert insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice o ils rights ‘o refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payrucris at the time such
payments are accepted, If each Periodic Payment is applied as of its schedulea Gue date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds uatll Borrower makes
payment 0 bring the Loan current. i Borrower does ot do so within a reasonable period ﬂf time,
Lender shall either apply such funds or retuen them to Borrower, If not applied easlier, s funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclusure. No
offset or claim which Borrower might have now er in the future against Lender shall relieve Borr swer
from making payments due under the Note and this Security Instrument or performing the covenintc and
agreements sectifed by this Security Instrument.

2, Application of Payments or Proceeds. Except as expressly stated otherwise in this Secarity
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

356517430 £1148799559
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First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any {axes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifih, tc late charges due under the Note.

Any application of payments, insuranee proceeds, or Miscellaneous Proceeds to principal due under the
Note shai! not extend or postpone the due date, or change the ameunt, of the Periodic Payments.

Funds fr.r Fecrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uai®s the Note is paid in full, a sum (the "Funds"} 1¢ provide for payment of amousts due for:
(a) taxes and asszssments and other iters which can attain priority over this Security Instrument as a lien
or encumbrarce un b2 Property: (b) teasehold payments or ground ents on the Properly, if any; (¢}
gremiums for any and al? insurance required by Lender urder Section 5; and {d) Mortgage Insurance
premiums fo be paid kv L ender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insuranc: premiums. These items are called "Escrow ltems,” At origination or at any
time during the term of the Loun, Leder may require that Community Associatios Dues, Fees, and
Assessments, if any, be escrowed 0y Borrower, and such dues, fees and assessments shall be an Escrow
Itern. Borrower shall promptly furnist to Lender all notices of amounts ta be paid under this Sectian.
Borrower shal pay Lender the Funds for Es:rnw fems ualess Lender waives Burrower's obligation to
pay the Furds for any or all Escrow Items. Lisxder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ftems at any time. Aay uch waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when ans where payable, the amounts due for any Escrow
Items for whick payment of Funds has been waived v s cnder and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such th: rcriod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shig? (or all purpeses he deemed to be a
covenant and agreemenl contained ix this Security Instrument, 7¢-Gie phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items disrclly, pursuant to a waiver, and
Borrower fails to pay the amoust due for an Escrow ltem, Leader may pxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectiox 5 ‘0 repay {o Lender any such
amount. Lender may revoke the walver as 1o any or ali Escrow Items at any t-a» by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required urder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lengri to apply
the Funds al the time specified under RESPA, and (b) not to exceed the maximum amoun: » wender can
require under RESPA. Lender shall estimate the amaunt of Funds due on the basis of current (atg and
reasonable estimates of expenditures of firture Escrow Items or otherwise in accordance with Appaicble
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
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under RESPA. Leader shall not charge Borrower for kolding and applying the Funds, annually analyzing
the escrow accoiint, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amyunt necessary to make up the shortage in accordance with RESPA, bul in no more than 12
menthly p~»ments. If there is a deficiency of Funds held in escrow, as defined wnder RESPA, Lender
shall notify o rrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the dzriviency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fuid of all sums secured by this Secusity Instrument, Lender shall promptly refund to
Borrower any Funds Felrl by Lender.

Charges; Liens. Borrower zuall pay all taxes, assessments, charges, fines, and impositions attributable
1o the Property which can avwp priority over this Security Instrument, leasehold payments or ground

renis on the Property, if any, and Zonimunity Association Dues, Fees, and Assessments, if any. Ta the
extent that these items are Escrow Itez, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payméii of the obligation secured by the Lien in a manner
acceptable to Lender, but only so long as Borrower 1; performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the Jiau in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the liea while thisz proceedings are pending, but oaly until such
proceedings are conclided; or (c) secures from the holog: »7 the lien an agreement satisfactory to Lender
subordinating the [ien to this Security Instrument. If Lender aplermines that any parl of the Property is
subject to a lien which can attain priority over this Security Inst~zaent, Lender may give Boreower a
notice identifying the lien. Within 10 days of the date on which that notize is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in Uis Section 4,

Properly Insurance. Borrower shall keep the improvements now existing o1 pzreafter erected on the
Property insured against loss by fire, hazards included within the teem "exterd:u coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lende. requires insurance.
This insurance shafl be maintained in the amounts (including deductible {evels) and for e periods that
Lender requires. What Lender requires purswant to the preceding sentences can change dv.3753 the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjer? t= Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lenure n.ay
require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zoiw
determination, certification and (racking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
rezsonably might affect sitch determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emeegency Management Agency in connection with the
review of any flood 20n¢ determination resulting from an objection by Borrower.

356517430 0114879059
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if Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liabitity and might provide grealer or lesser coverage than was previously in effect.
Borrower acknowledges that the cast of the insurance coverage so obiained might significantly exceed the
cost of insurance that Berrower could have abtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Secarity Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intetest,
upon notice from Lender to Borrower requesting payment.

All insrance policies required by Lender and renewals of such palicies shall be subject to Lender's right
to disapprre such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee 4nd/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f ‘Leader requires, Borrower shall promptly give to Lender all receipts of paid premiyms and
renewal notices. 1 borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or drstrv.2lion of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mr.rigagee and/or as an additional loss payee.

Int the event of lass, Borrower k=il give prompt notice to the insyrance carrier and Lender. Lender may
make proef of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree in
writing, any insurance proceeds, «hether or not the underlying insurance was required by Lender, shail
he applied to restoration ot vepair of ' )'roperty, if the restoration ar repair is economically feasible and
Lender's security is not lessened. During so b cepair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lendes ‘s had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfacaon, provided that such inspection shail be undertaken
prompily. Lender may disburse proceeds for the 12peiiz and restoration in a single payment or in 3 series
of progress paymenits as the work is completed. Unlez 7.t agreement is made in writing or Applicabile
Law requires interest to be paid on such insurance procecds; 1 .ender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees foo zoblic adjusters, or other third parties,
retained by Borrower shall not be paid ont of the insurance prorccas and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lerder's security would be
lessened, the insurance proceeds shall be applied to the sums secureq 5v s Security Instrument,
whether or nol then due, with the excess, if any, paid ta Borrower. Such inwvrance praceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avail:ble insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Levaer that the
insurance carrier has offered to setfle a claim, then Lender may negotiate and settle the clap.:, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Proper’y under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuiance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumiw, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid undez the Note ar this Security Instrument, whether or not then due.

356517430 DL14B78052
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Qccupancy. Borrower shall occupy, establisk, and use the Property as Borrower's principal residence
within 6¢ days after the execwtion of this Security Instrument and shall continue te occupy the Property
as Borrowesr's principal residence for at {east one year after the date of otcupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's ¢ontrol.

Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impais the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Properly from deteriorating or
decreasing in value due to its condition. Unless il is determined pursuant to Section 5 that repair or
restoration is net economically feasible, Borrower shall prompily repair the Property if damaged to
avoid Further deterivration or damage. If insurance or condemnation proceeds are paid in connection
with damace to the Property, Borrower shall be responsitle for repairing or restaring the Property only
if Lender bus released proceeds for such purpuses. Lender may disburse proceeds for the repairs and
restoration tn % single payment or in a series of progress payments as the work is completed. If the
insurance or confemnation proceeds are not sufficient to repair or restore the Property, Borrewer is nat
refieved of Borrowe: s siligation for the completion of such repair or restoration.

If condemnation procesys are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebledness ender the Note and this Security Instrument, first 1o any
delinquent amounts, and then ta pavment of principal. Any application of the proceeds ta the principal
shall not extend or postpone the di¢ da:e of the monthly payments or change the amount of such
paymenis.

Lender or its agent may make reasonable =w¢vies upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intcricr of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such a!\ interior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be i» 4efault if, during the Loan application process,
Borrower or any persons ar entities acting at the directic= o Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infosasion or statements to Lender (or failed to
pravide Lender with material information) in connection with th2 Zoan. Material representations include,
but are not limited to, representations cancerning Borrower's oceupuacy of the Property as Borrower's
principal residence.

Protection of Lender's Intérest in the Property and Rights Under thin Sseurity Instrument. IE
(a) Borrower fails to perform the covenants and agreements contained in this iicuzity Instrument, (b)
there i5 a legal proceeding that might significantly affect Lender's interest in the ®1operty and/or rights
ander this Security Instrument {such as a proceeding i bankruptcy, probate, for condesnation or
forfeiture, for enforcement of a lien which niay attain priority over this Security Instrumert. 5 to enforce
{aws or regulations), or {¢) Borrower has ahandoned the Preperty, then Lender may do and zav for
whatever is reasonable or appropriate to protect Eender’s interest in the Property and rights urder this
Security Instrurnent, including protecting and/or assessing the value of the Property, and securinyg avdfar
repairing the Property. Lender's actions can inclide, but are not Hmited to: (a) paying any sums secured
by 2 lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attoreeys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupley proceeding. Securing the Property includes,
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but is not limited to, entering the Property to make repairs, change lecks, replace or board up deors and
windows, drain water from pipes, eliminate building or other code violations or dangeraus conditions,
and have utilities turned on or off. Although Lender may take action ender this Section 9, Lender does
not have to do so and is not under any duty or obligation 1o do so. It is agreed that Lender incurs no
Kability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upan notice from Lender ta Borrower requesting

payment.

If this Sacurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bozrvwer acquires fee title to the Property, the leasehold and the fee title shail not merge unless
Lender arces< to the merger in writing.

Assignment =t Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigred to and s'.2\) be paid to Lender.

If the Property is dam=ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the resiora¢.un or repair is economically feasible and Lender*s security is not lessened.
During such repair and restiratior period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had 4n opnortunity te inspect such Property to ensure the work has been
completed o Lender's satisfaction pro /ided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoratio ip a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is y13-e in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lend< siiall not he required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the resturation or repair is not economically feasible or
Lender's security wonld be lessened, the Miscellanaor= Praceeds shall be applied to the sums secured by
this Security Instrumeni, whether or not then due, with e excess, if any, paid to Borrower. Such
Miscelianeous Proceeds shall be applied in the order providz2 For in Section 2.

In the event of a total taking, destruction, or loss in value of t'« Property, the Miscellaneaus Proceeds
shall be applied to the sums secured by this Security Instrumesi, whethsr or not then due, with the
excess, if any, paid to Barrower.

In the event of a partial taking, destruction, or loss in vatue of the Propety .n which the fair market
value of the Property immediately before the partial taking, destruction, or (057 in value is equal to or -
greater than the amount of the sums secured by this Security Instrument immeciate'y before the partial
faking, destruction, or loss in value, unless Borrower and Lender otherwise agree L1 writing, the sums
secured by this Security Instrament shall be reduced by the amount of the Miscellanec as Pioceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately Yef e the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Proper;
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid \2
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately hefore the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whetker or niot the sums are then due.

If the Property is abandoned by Borrower, ar if, afier notice by Lender to Barrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coltect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendzi's ludgment, coudd result in forfeiture of the Property or other material impairment of Lender's
interest ir:' e Property or rights under this Security Instrument. Borrower can cure such & default and, if
acceleration bus occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed wit 2 cnling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lenger's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dumages that are attributable to the impairment of Lender's interest in the
Praperty are hereby assigned and shali be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Progerty shall be applied in
the order provided for in Section 2:

14. Borrawer Not Released; Forbeararice By Lender Not a Waiver. Extension of tke time for payment
or modification of amortization of the seras Serured by this Security Instrument granted by Leader to
Borrower or any Successor in Interest of Bez ower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender sall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuso ta «xtend time for payment or otherwise modify
amortization of the sums secured by this Security Im¢rupzent by reason of any demand made by the
original Borrower or any Successors in Interest of Boreorer. Any forbearance by Lender in exercising
any right or remedy including, without imitation, Lender's crentance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less #an the amount then due, shall not be 2
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Pcund. Berrower cavenants and
agrees that Borrower's obligations and lability shall be joint asd several. Howaver, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”; (a) is co-signing this
Security lnstrument only to mortgage, grant and convey the co-signer’s interest in ‘he Property under the
terms of this Security Instrument; (b) is not personzlly obligated to pay the sums secura vy this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, Torbear or
make any accommodations with regard to the terms of this Security Instrument or the Note »arhout the
£o-signer's consent.

Subject t¢ the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrgwer's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security fastrument. Borrower shall not be refeased from
Borrower's obligations and liahility under this Security Instrument unless Lender agrees to such release
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in writing. The covenanis and agreements of this Security Instrument shall bind {except s provided in
Section 19) and benefit the snccessors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrawer's
fefault, for the puspose of protecting Lender's interest in the Propesty and rights under this Security
Instrument, inclitding, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally intecpreted so
that the interest or other loan charges collected or fo be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the
charge inhe permitted limit; and (b) any sums already collected from Borrower which exceeded
permitier timits will be refunded tc Borrower. Lender may choose to make this refund by reducing the
principal owed znder the Note or by making a direct payment to Borrower, If a refund reduces principal,
the reductior, vl Se treated as a partial prepayment with no changes in the due date or in the monthly
payment amount s the Lender agrees in writing to those changes. Barrower's acceptance of any such
refund made by dicect pzyment to Borrower will constitute a waiver of any right of action Borrower
might have arising ou! <f such overcharge.

Notices. All notices given Ly Porrower or Lender In connection with this Security Instrument must be in
wriling. Any notice to Borrower ir, counection with this Security Instrument shall be deemed to have
been given to Borrower when mallc2 b first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice ¢ <iy one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise: The notice address shall be the Property Address unless
Borrower has desiguated a substitute aotice addres= by notice to Lender. Rorrower shall promptly

rotify Lender of Barrower's change of address. | Leader specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report @ chinge of address through that specified procedure.
There may be only one designated notice address under thi: Security Instrument at any one time. Aay
notice to Lender shall be given by delivering it or by maikiog .t by first class mail 1o Lender's address
stated herein unless Lender has designated another address by ne.tice to Borrawer. Any notice in
connection with this Security Instrument shall not be deemed w0 have Seen piven to Lender until actually
received by Lender. If any notice required by this Security Instramcut is 7iso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding regiirement under this Security
Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrumeri shall be govemned by
federal law and the Jaw of the jurisdiction in which the Property is lacated. All righis ar4 obligations
contained in this Security Instrument are subject to any requirements and limitations o Apilicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it migh! e silent,
but such silece shall not be constraed as a prohibition against agreerent by contract. In the cvcat that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, sari
conflict shall not affect other provisions of this Security Instrument or the Note which can be giveu effect
without the conflicting provision.
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As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferinine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Benaficial Interest in Borrower, As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract For deed, installment sales contract or
escrow agreement, the intemt of which is the teansfer of title by Borrower at a future date to a purchaser.

1€ all #¢ any part of the Property or any [nterest in the Property is sold or transferred (or if Barrower is
not a natv: 2| person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Fowaver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of nct iess than 30 days from ihe date the notice is given in accordance with Section 14
within which Borrower muit ravall sums secured by this Security Instrument. If Borrower fails to pay
these sums prior l¢ the expiraiion of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthir noce or demand on Borrower.

18. Borrower's Right to Reinstate Afie: ~sceleration. If Borrower meels certain conditions, Borrower
shall have the right to have enforcement o has Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Propert:- vursuant to Section 22 of this Security Instrument;
{b} such other period as Applicable Law might snecily for the termination of Borrower's right 10
reinstate; or (c) eniry of a judgment enforcing this fecirity Instrament, Those conditions are that
Barrower: (a) pays Lender all sums which then would e Zue under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default ol any ather covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, icludiag, but not limited to, reasonable
altorneys' fees, property inspection and valuatipn fees, and otuer feez incurred for the purpose of
protecting Lendex’s interest in the Property and rights undey this Serurity Instrament; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest (e the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums securer ov this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepied reinstatement after the commencanent of foreclosure
proceedings within twe years immediately preceding the commencement of a current foreclosure
proceeding; (if) reinstatement will preclude foreclosire on different grounds in the futers; 2 fiil)
reinstatement will adversely affect the priority of the lien created by this Security instrumer.. Lender
may require that Borrower pay such reinstaiement sums and expenses in one or more of the fullowing
forms, as selected by Lender: (a) cask; {h) morey order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secority Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occarred. However, this right to reinstate shall not apply in the case of
acceleration ynder Section 17.
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19. Sale of Note; Changé of Loan Servicer; Notice of Grisvance. The Note or a partial inferest in the

20.

21.

Note (fogether with this Security Instroment) can he sold one or more times without prior notice fo
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
sexvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, IF there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Sexvicer, the address to which payments should be made and any ather information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing cbligations
to Borrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
net zssemed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bcirower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigan’ or the member of a class) that arises from the other party's actions pursuant te this
Security [nstrom ¢ or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Sccusity Instrument, until such Borrower or Lender has natified the other party (with
such notice given in corrliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasuiable period after the giving of such notice ta 1ake corvective action. If
Applicable Law provides a uian period which mest elapse before certain action can be taken, that time
period will be deemed to be reasorably For parposes of this Section, The notice of aceeleration and
opportunity to cure given to Borroswor pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall t< deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Coatrest of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for-cerizin losses it may ineur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agiecs (hat the Borrower is not a third party beneficiary
to the: contract of insurance between the Secretary and Lzoes, nor is Borrower entitled to enforce any
agreement between Leader and the Secretary, unless explictio- authorized te do so by Applicable Law.

Hazardous Substances. As used in this Section 21; (a) "Hazardors Substances” are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Enwirommental Law and the following
substances: gasoline, kerasene, other flammable or toxic petrofeum prod.as, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyie, av4 radloactive materials;
{b) "Environmental Law" rneans federal laws and laws of the jurisdiction where the Property Is located
that relate to health, safety or environmental pratection; (¢} "Environmental Cleaavp" includes any
response action, remiedial action, or removal action, as defined in Environmental Law, an! {d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwiz2 i geer an
Environmental Cleanup.

Borrower shatl niot cause er permit the presence, use, disposal, storage, or release of any Hazerdzuw
Substances, or threaten to release any Hazardous Subslances, on or in the Property. Borrower shail not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or () which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or slorage on the Property of
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small quantities of Hazardous Substances that are generally recognized fo be appropriate to normal
residential uses and (& maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

Borrower shafl prompily give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatary agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learas, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any {arardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary ramedial actions in accordance with Environmental Law. Nothing herein shall create any
abligation #n J ender for an Environmental Cleanup.

NON-UNIFORM LOVENANTS. Borrower and Eender further covenant and agree as fallows:

22.

23.

24,

25.

26.

Acceleration; Rermeao’«s. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach 0.’ r0y- covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the activi roquired to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrav.er, by which the defanlt must be cured; and (d) that failure to
cure the defanit on or before the d4t» specified in the notice may result in acceleration of the sums
secured by this Security Instrument, £ 2closure by judicial proceeding and sale of the Property.
‘The notice shall further inform Borrows: #¢ the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nou-existeuce of a defeult or any other defense of Borrower
to acceleration and foreclosure. If the default '3 no: cured on or before the date specified in the
notice, Lender at its option may require immedia‘e payment in full of all sums secured by this
Security Instrument without further demand and me.y f.reclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses-irzurred in pursuing the remedies
provided in this Section 22, including, but not limited to, ressomable attorneys' fees and costs of
title evideace.

Release. Upon payment of all sums secured by this Security Instruniznt, |ender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender n'ay charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o a third party fr: scrvices rendered and the
charging of the fee is permitied under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall ‘nclude those
awarded by an appeflate court and any attorneys' fees incurred in a hankraptcy proceeding.

Jury Trial Waiver, The Borrower hereby waives any right 1o a trial by jury in any action, prosceding,
claim, or counterclaim, whether in contract or tort, at faw or in equity, arising out of or in any-w:y
related (o this Security Instrument or the Note.

Waiver of Homestead. In accordance wilh Illinais law, the Borrower hereby releases and waives all
rights under and by viriue of the lllinois homestead exemption laws.
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27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence af
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Barrower's interests. The coverage that Lender purchases may nat pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurarice for the collateral, Borrower will be responsible for the cosis of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
uniil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be adde2 to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
thanne.rast of insurance Borrower may be able to obtain on its own.

BY SIGNING PELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in =0y Rider executed by Borrower and recorded with it. :

SR

 (Seal)
~Borrower

- {Seal)
-\orrower

(Seal)
~Borrow er

., (Seal)
<Borrow er

[_] Refer to the attached Signature Addendum for additonal parties and sigmatures,
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Acknowlasdament . -
State o TLTI1OL 2

County/City of ( ‘ .
This instrumnent was acknowledged before me on jL‘ IL‘ 1 ] L0 by

Thzel Fodriquez.

KIMBERLY D AANOLD

Dificial Seal i
Notary Publlc - State of [linais ;

My Commission Expires Oct 10,2020

g s

Ao J

My commission em."res.'] 07102030

Loan Origination Organization: ¥reedom Mortgage Corpocztion
NMLS ID: 2767

Loan Originator: James Edward Watson

NMLS ID: 1905585
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exhibit A

File tr 1342363

The Land efzrred to herein below is situated in the County of COOK,
State of IL,and is described as follows:

Lot 11 in Black 2 i Ebsrhart and Ritchie's Subdivision of the West half of
the Southwest quarte. of the Northeast quarter of Section 14, Township
38 North, Range 13, Eas’ of the Third Principal Meridian, in Cook

County, Hinois.

Tax ID; 19-14-214-011- 0000



