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Definitions. Words used in multiple sectians of this document are 'dc_ﬁnvéd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules ragarding the usage of words used in this document are also provided in

Section 16.

(A) “Security fustrument™ means this docurént, whick is dated August 13, 2020, together with all Riders fo this
document. ?\D‘F MEYN A& S M\Cl [FERe LA m.wQ A g\dwl @
(B) “Borrower" is Abigael Friedman and Michael Hartley, viife-and-hsbard , Borrower is the mortgagor under
this Security Instrument:

(C). “Lender"is JPMorgan Chase Bank, N.A.. Lender is-a Naticisi Banking Association organized and existing
under the laws of the United States of America. Lender's address 151171 Polaris Parkway, Columbus, OH

43240-2050. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promiissory note signed by Borrower and dated Augrst 13, 2020. The Note states that
Borrower owes Lender Five hundred ten thousand and 00/100 Dollars (U.S. £510,000.00) plus interest. Borrower
has promised to pay this debt in regular Petiodic Payments and to pay the debt in #111not later than September 1,

2033, '

(E) “Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) “Loan" means the debt evidénced by thie Note, plus interest, any prepayment charges und I2¢ charges due
under the Note, and ali sums due ander this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The foliowing Riders are
to be executed by Barrower {check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider i1 Second Home Rider

O Bailoon Rider [J Pianned Unit Development Rider {1 1-4 Family Rider

{0 VA Rider 3 Biweckly Payment Rider 00 Other(s) [specify]
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(H) “dpplicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and-orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dués, Fées, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrawer or the Property by a condominium association, homeowners association or similar
organization,

(7) “Electronic Funds Transfer” means any transfer of fands, othier than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminl, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit.or credit an-account: Such term
includes, but is not limited to, point-of-sale transfers, aufomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{K) “Escrow fiews” mieans those:items that are described in Section 3.

(L) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by.any
thiird party (other thim:insurance proceeds paid-under the coverages described in Section 5y for: (i) damage to, or
destruction of, the Progerty: (i) condemnation or other taking of all or.any part of the Property; (iii) conveyance in
lien of condemnation; or {1V inisrepresentations of, or omissions as to, the value and/or condition of the Property.

“Mortgage Instrance " wiéans insurance protecting Lender against the nonpayment of, or default on, the Loan.
848! nce p B B 28y

(N) “Periodic Papment"” means the tegalarly scheduled amount due for (i) principal and interest under the Note,
pliss (ii} any amounts tinder Section 3 of ‘inis:Security Instrument.

(D) “RESPA" means the Real Estate Setticment Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.EK, Part 1024); as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this Security
Instrument, RESPA refers to all requirements and ristrictions that are imposed in repard to a "federally related
morigage loan” even if the Loan does nof qualify as a.'fedevally related mortgage loan" under RESPA.

(P) “Successor in Interesi of Borrower" means any party tha! bas taken title to the Property, whether or.not that
party has assumed Borrower's obligations under the Note-ancfor this Security Instrument:

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (ji) the pesiormance:of Borrower's covenants and
agreements under this Security Instrument-and the Note, For this purpose, Brirover does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following describud praperty located in the County [Type of
Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]: See Legal Description

Parce} 1D Number: 17-05-116-119-1001 which currently has the address of 1319'N BOSWORTH AVE APT |
[Street] CHICAGO [City], Ulinois 60642 {Zip Code] ("Property Address"):

TOGETHER WITH all the improvements nov of hereafter erected on the property, ‘and all easeients, appurienances,
and fixtures now or hereaftér a part.of the property. All replacements and additions shall also ba corserad by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER ‘COVENANTS thaf Borrower is lawfully seised of the éstate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for'encumbrance:. of record.
Borrower watrants and. will defend generally the title to the Propefty against all claims and déménds, subject to any
encumbrances of record, ‘ '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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‘Unifarm Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late ¢hiatges due under thé Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.3, currency. However, if any chieck or other instrument
teceived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid Lender may
require that any or alt subseqiient payments due under the Note.and this Security Instrument be made in one ormorg
of the following foris, &5 selécted by Lender: (&) cashy; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is-drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are f=med received by Lender-when received at the location designated in the Note or at such other lécation
as may be desigmated by Lender it accotdance with the notice provisions in Section IS, Lender thay return any’
payment or partial rayment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment.ur partial payment insufficient to bring the Loari current, without waiver of any rights hereunder
or prejudice to its rigbts 1o-refuse such payment or-partial payments in the future, but Lender is not obligated to apply
such payments at the time sush payments-are accepted. 1f each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay iterest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes payment to bring the Lo /s current. If Borfower does not do so-within a reasonable period of time, Lender shall
eithier apply such funds or return them to Borrower. If not applied earlicr; such funds will be applied to the outstanding
'prmmpal balance under the Mote imiiesiately-prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relievs Borrower from making payments due under the Note and this Security
Tnstrument or performing the covenants aud agraements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Zxcept as otherwise described i in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) prmmpa[
due-under thie Note;:(c) arounts due under Section 3. Suels payments shall be app]lﬂd to edch Periodic Payment in

the orderin which 1t became due. Any remaining amoun's shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to redice the principal balance of the Note,

If Lender receives a payment from Borrower for a délinquerit Feripd “ic Payment which includes a sufficient amount

to pay any late charge due, the flayment may be applied to the delinqusiat payment and the fate charge. If more than
one Periodic Payment is outstanding, Lender may apply any paymen rice] ived ffom Borrower to the Tepayment of the
Periodic Payments if, and to the extent that, each payment can be paid in fisl-To the extent that any excess exists after
the payment is apphed to the full payment of one or more Periodic Paymen's, sucls excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment clia;ges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to-princinal due under the Note shall not
extend ot postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeius-arc-due under the Note,
untii the Note is paid in full,.a:sum (the "Funds") to provide for payment of amounts due for: “a) t-xes and assessments-
and other items which can aftain priority over this Security Instrument as a lien or encumbrance or the 1=’roperty (b)
leasehold payments or ground rents on the Property, if-any; (c) prentiums for-any and all insurance regrired by Lender
under Section 5 and (d) Mortgage Insurance premmms if any, or any.sums payable by Borrower fo.Lends: in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are
called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require.that Community
Association Dues, Fees, and Assessments, iT any, be escrowed by Borrower, and such dues, fees and assessments:shal]
be an Escrow Item. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this Section.
Borrower'shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any orall Escrow
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Items at-any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lénder and, if Lefider requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be.
deerited to be a covenant and agreement cofifained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

10 pay the amount due for an Escrow Item; Lender may exercise its. rights under Section'9 and pay such amount and
Borrowershal] then beobligated under Section 9 to repay to Lender any such amount, Lendermay revoke the waiver
as 1o any or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in-an amount (g) sufficient to permit Lender to apply the Funds at the
time specified vrcer RESPA, and (b) not to-exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the‘umount of Funds due-on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems of cihriwise in accordance with Applicable Law. '

The Funds shall be hels ip an institution whose deposifs are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender 15 an institution whose deposits are so insured) or in ahy Federal Home Loan Bank.
Lender shall apply the Funas 0 4y the Escrow liems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding aitd spplying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lepder pays Boriower inferest-on the Funds-and Applicable Law permits Lender to make such a chafge.
Unless an agreement is made-in writing onApplicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any interest or garnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower; without charge, an annual accounting
of thie Funds as required by RESPA.

If there is'a surplus of Finds held in escrow, as defin-d ander RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there s a shortage.of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrow:r shall pay to Lenider the amount necessary to make up the

shortage in accordance with RESFA, butin no more-than 12 manthly payments. If there is a deficiency of Funds held

in-eserow, as defined under RESPA, Lender shall rotify Borraw.eras required by RESPA, and Borrower shall pay to
Lender the amount necessary to-make up the deficiency in accordriea with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, L *nder shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, firies, 402 impositions attributable to the
Property which can attain priority over this Security Tnstrument, leaschold payments or ground rents on the Property; if

any, and Community Association Dues, Fees, and Assessments, if any. To the exterit that these items are Escrow ltéms;
Borrower shall pay them. in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has. priority over this Security Instrument itelcs: Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Levidar, but only so
{ong as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends »ga’.«st enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Newwhile those
proceedings aré pending, but only unitil such proceedings are concluded; or (¢) secures from the holder »fhz lien an
agreement satisfactory to Lender subordinating the ien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attain priority over this-Security Instrument, Lendet may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one of more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a-real estate tax verification and/or reporting service used

by Lender in connection with this Loan,

5. Property Insurance. Borrowet shall keep the improvenienis now existing or hereafter erected on the Propetty
insured against loss by fire, hazards included within the term "extended coverage," and any-other hazards including,
but ot limited to, earthquakes and floods, for which Lender requires insurance. Thisinsurance shall be maintained in

the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insirance shall

be chosen by Borrower subject to Lender's right to disapprove Borrowet's choice, which right'shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
fiood zone determination, certification and tracking sérvices; or-(b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappigs or similar changes occur which reasonably might
affect such det<rmination or certification. Borrower shall also be responsible for the payment of any fees imposed-by
the Federal Emeigancy Management Agency in connection with the review of any flood zone defermination resulting
from an objectica by Borrower.

If Borfower fails to rrainiain any of the coverages described above, Lender may obtain insurance coverage, at Lender's

option ahd Borrower's exp=nse. Lender is under no-obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall zover Lender, but might ormight not protect Borrower, Borrower's equity in the
Property, orthe contents of thie T'roperty, against any risk, hazard or liability and might provide greater or lesser
coveraje than was previously i effest, Borrowrer acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of inZirance that Borrower could have obtained. Ay amounts disbursed by Lender
under this Section 5 shall become additions!-debt of Borrower secured by this Securily Instrument, These amounts
shall bear interest at the Note rate from th date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

All insurance policies fequired by Lender and renéxv2is of such policies shall be subject to Lender's right to disapprove:

such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policiis and renewat certificates. If Lender requires; Borrower shall

promiptly give to Lender all receipts of paid premiums and resicwal notices, If Borrower obtains any form of insurance

coverage; fiot otherwise required by Lender, for damage to, orJsstruction of, the Property, such policy shall include a

standard mortgage clause and shall name Lender as morigagee arnd/or as an additional loss payee.

Th the event of loss, Borrower shall give prompt notice to-the insurance sarrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrows: otherwise agree: in writing, any insurance
pioceeds, whether or not the underlying insurance was required by Lender, shal” be applied to restoration or repair of
the Property, if the restoration or repair Is economically feasible and Lenderssecurity is not lessened. During such
repair and restoration period, Lender shall have the right to'hold such insurance prcceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lerer's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work:is completed, Unless an agreemstt is made in writing or
Applicable Law requires interest to be paid on such-insurance praceeds, Lender shall riot be roquiicd to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained hy Bofrower shall
niot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is

not econorically feasible or Lender's security would be lessened, the insurance proceeds shall be applied! to the sums

secured by this Sectirity Instrament, whether or not then due, with the excéss, if any, paid to Borrower. S&ch insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurarice claim and related
matters. If Borrower does hot respond within 30 days 10 a notice from Lender that the insurance carrier has offered
to settle a claifn, then Lender may negotiate and seftle the claim, The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heréby assigns

. . 1343847307

ILLIND}S-Single Family-Fannic MaefFreddie Mac UNIFORM INSTRUMENT Fafm 3014 1101
Veliors Kuwer Finaclel Senvies, e, o m }f; MY ou
2020061220.2,0.3138-J20191224Y Inltinis;, ~ Pagefof1}

W

T A mA

|

|

!

I

!



2028517372 Page: 7 of 17

UNOFFICIAL COPY

to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's righits (ather than thee right to-any refund of unearned
premiums paid by Borrower) under all, insirance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts npaid under the Note or this Security Instrument, whether or nat then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residerice for at least one year aftet the date of occupancy, unless Lender otherwise agrees in-writing, which consent
shall not bie unreasonably withheld, ot unless extenvating circumstances exisl which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair.the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Romower is residing in the Propetty, Borrowet shall maintain the Property in order to.prevent the Property irom
deteriorating or desicasing in value due to its condition. Unless it is determined pursuant to Section 5 that repairor
restoration is not econcinically feasible, Borrower shiall promptly repair the Property if damaged to avoid further
deterioration or damap. [ insurance or condemnation proceeds are paid if connection with damage to, or the taking
of, the Fropeity, Bomrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Tendar may disburse-proceeds for the repairs and restoration ina single payment or in a
series of progress payments as the work is completed. If the insurance or corn‘demnat‘ion proceeds are not sufficient to
repair or restore the Property, sorrowe: is not relieved of Borrower's obligation for the-completion of such repair or

restoration.

Lender o its agent may make reasonable eriries upon and inspections of the Property. If it has reasonable cause, _
Lender may inspect the interior of the impreements on the Property. Lender shall give Borrower notice at the time of
or prior fo such an interior inspection specifying rach reasonable cause.

8. Borrower's Loan Applicatiop. Borrower shait-be-in default if, during the Loan application pracess, Borrower
of any persons of entities acting at the dircction of Boirows: ar with Borrower's knowledge or consent gave materially
false, misleading, of inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan, Material representsitio 1s-include, but are not limited to, representations
concerning Borrower's occupancy of the Propeity as Borrower's principal residence,

8. Protection of Lender's Interest in the Property and Rights “inder this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Qecurity Instrument, (b) there is 2 legal
proceeding fhat might significantly affect Lender's interest in.the Property an#/er rights under this Security Instrument
(such as a procééding in bankuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Secutity Ihstrumentor fo enforce laws or regulations), o: {<) Borrower has abandoned the
Property, then Lender may do and pay for-whatever is reasonable or appropriate teprutect Lender's interestin the
Property and rights unde this Security Instrument, including protecting and/or assessin7 thevalue of the Propety,
and securing and/or repairing the Property, Lender's actions can include; but are not limitec io; (2) paying any sums
secured by a Tien which has priority over this Security Instrument; () appearing in court; and (c).paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instramery, ing luding its secured
position in-2 bankrupicy proceeding, Securing the Property includes, but is not fimited to, enteriig fuz Property to
make repairs, chiange locks, replace or board up doors and windows, drain water from pipes, eliminae building or
other code violations or dangerous conditions, and have utitities turned on or off. Although Lendgr may teke action

under this Section 9, Lender doesnot have to do so and {s not under any duty or obligation to do so. It is 4grued that

Lender-incurs no liability for not taking any or all actions authotized under-this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sch interest; upon notice-from Tender to Borrower requesting payment.
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If this Sectirity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the preniiums required to maintain the Mortgage Thsurance in effect. If, for any reason, the Mortgage Insutance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Tnsurance,

‘Bottower shall pay the premiums required to-obtain coverage substantially equivalent to‘the Mortgage Insurance

previously: in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borfower shall continue to pay fo Lender the amount of the separately designated payments that were
due when the iusurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a'non-
refundable josyeserve in lieu of Mottgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Lodn is-ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss-reser /e [:andet can no longer require loss reserve payments if Morfgage Insurance coverage: (in the
amountand for theperiod that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender vequires separately designated payments toward the premiums. for Mortgage Insurance. If

Lénder required Mortgage [nsurance as a condition of making the Loan and Borrower was required to make separately

designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maiftain Morigage Insurance in effeci, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordaiey with any written agreement between Borrower and Lender providing for

Such termination or until termination is requiiad by Applicable Law. Nothing in this Section 10 affects Borrower's

obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (of any =nt'ty that purchases the Note) for certain losses it may incur if

Borrower does not repay the Loan as-agreed, Boiiper is not a party to the Mortgage Insurance.

Moitgage insurers evaluate their total risk on all such irsuraace in foree from timeto time, and may enter into

apreements with other parties that share or modify theirwiek -ar reduce losses, These agreements are on terms and

conditions thait are satisfactory to the mortgage insurer and the sther party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymerts dsing any source of funds that the mortgage insurer

‘may have available (which may include funds obtained from Mortgag: Insurance premiums),

‘As a result of these agreements, Lender, any purchaser of the Note, arztier insurer, any refnsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amcunts that derive from (or might be
charactetized as) a porfion of Borrower's payments for Mortgage Insurance, in <xchange for sharing ormodifying the
mortgage insurer's.risk, or reducing losses. If such agreement provides that an < fiViate of Lender fakes a share of the.
{nsurer's risk in exchange for.a share of the premiums paid to'the insurer, the arrangerient is oftén termed "captive
reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to poy for Mortgige Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrowcr wi | owe for Mortgage
Insurance, and they will not entitle Borrower o any refund,

(B) Any such agreements will not affect the rights Borrower has- if any - with respect fo the lunrigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may ncirce the right to
receive certain disclosires, fo request and ‘obfain cancellation 6f the Mortgage Insurance; to have iue Mortgage
Insurance terminated aufomatically, and/of to receive-a refund of any Mortgage Insurance premiums that were
unearned at the time of sich cancellation or fermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigred to
and shall bé paid to Lender. '

e 1343847307
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If the Property is damaged, such Miscellaneous Proceeds shall be.applied to resteration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened.. During such repair and restoration.
period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an-opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly, Lender may pay for the repaits and restoration in a single disbursement or in a serfes of progress
payments as the work is completed. Unless an agreerient is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest of earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in:the order provided
for in Section 2.

In the event of #intal taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums seeus=d by this Security Instrument, whether ot not then due, with the excess, if any, paid to Borrower.

Inthe event of a parila) taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediateiy before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value; unless
Borrower and Lender otherwise 2gree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Froveeds multiplied by the following fracti on: (2) the total amount of the sums secured
immediately before the partial4zxing, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, d:struction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ur ioss in value of the. Property in which the fair market vajue of the
Property immediately before the partial taking, destruction, or loss in valite is less than the amount of the sums secured
immediately before the partial taking, destruct on, or loss in value, ‘unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied torthe sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abatidoned by Borrower, or if, after notice by Lenderto Borrower that the Opposing Party (as.defined
in the next sentence) offers to make-an-award to settle a clair tur damages, Borrower fails to respond fo Lender

within 30 days after the date the notice is given, Lender is autiorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secursd Uy this Security Instrument, whether‘or notthen
due. "Opposing Party" means the third party that.owes Borrower Mizceiianeous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall bein default if any action or proceeding, whether civil or criminl, is begun that, in Lender's judgment,
could result in forfeiture-of the Property or other material impairment of Lendcr's interest in the Property or rights
under this Security Instrament. Borrower can cure such a defanlt and, if acceleraio:. has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a (ulfig that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest i, the Property or rights under
this Security Instrument, The proceeds of any award or claim for damages that are attribitable to the impairment of
Lender's inferest in.the Property are hereby assigned and shali be paid to Lender:

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apriitd in the order
‘provided for in Section 2. '

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavinent or
modification of amortization of the sums secured by {his Security Instrument granted by Lenderto Borfower or any’
Suceessor in Interest of Borrower shall hot operate to release the liability of Bofrower or any Sugeessors in Interest of
Barrower. Lender shall not be required to commerice procéedings against any Successor in Interest of Borrower or to
réfuse fo extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument.
by reason of any demand made by the original Borrower or any Successors in Interest of Bortower, Any. forbearance
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by Lender in exercising any nght or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Suceessors in Interest of Borrower or in amounts less than the amount then due;, shall not be a
waiver of or preclude the exercise of any riglit or remedy.

13, Joint and Severa! Liability; Co-sighers; Successors and Assigns Bound. Borrowet covenants-and
agrees that Borrower's obligations-and liability shall be joint and sevéral. However, any Borrower who co-signs this
Security Instrument but does not execute the Note: (a "eo-signer™): (a) is co-signing this Security Instrument only to
mortgage, grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrecs that Lender and any othet
Borrower can agree to extend, modify, fotbear or make any accommodafions with regard to the terms of this Security

Instrument or the Note without the co-signer's consent.

Subject to the provisions of Seztion 18, any Successor in Interest of Bortower who assumes Borrower's obligations
undet this Sesarity Instrizmient in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
undet this Secunity Instrument. Borrower shall not be released from Bortower's obligations and liability-under this
Security Instrumert unless. Lender agrees to such release in writing, The covenants and agreements of this Security
Instrumient shall bind (except as provided in Section 20)-and benefit the successors and assigns of Lender.

14. Loan Charges. Lendermay charge Borrower fees for services performed in connection with Borrower's default,
for the putpose of protecting lender's interest in the Property and rights under this Security Instrument; including,

but not limited to, attorneys' fers, property inspection and valuation fees, In regard to any other fees, the absence of
express authosity in this Security Insiroment to chatge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender iniay not charge fées that are expressly prohibited by this Security Instrument or by
Appiicable Law.

1f the Loan'is subject to a law which sets maximim loan charges, and that law-is finally interpreted so that the interest

or other loan charges collected of to be collécted in zonnection with the Loan exceed the permitted limits, then: (a)

any suich loan charge shall be reduced by the amoun* necessary to reduce the charge to the permitted limit; and (b) any

sums already collected from Borfower which exceeded pesmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal ow=d under the Note'or by making a direct payment to Borrower.
If a fefund réduces principal, the reduction will be treated aqa partial prepayment without any prepayment charge
(whether or not a prepayment chatge is provided for under the ?4of2). Borrower's acceptance of any such refund made-
by direct payment to Borrower will constitute a waiver of any tight of action Borrower might have arising out of such

-overcharge,

15, Notices. All notices given by Borrower or Lender in connectiot with thiz Security Instrument must be ins writing.
Any notice to Borrower in connection with this Securlty Instrument shall b': deémed to have been given to Borrower
when mailed by first class maif or when actually delivered to Borrower's notics pddress if'sent by other means; Notice
to any one Borrower shall constitute notice to all Borrowers unless. Applicable Law cxpressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substi¢cte potice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lende: specifies a procedure foit

reporting Borrower's change of address, then Borrower: shall only report a change of addicss through that specified

procedure, There may be only one designated notice address under this Security Instrument a_any one time. Any-
notice to Lender shall be-given by delivering it or by mailing it by first class mail to Lender's adurzsz stated herein
unless Lender has designated another address by notice to. Borrower. Any notice in connection witli this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will'sut.sfy the
corresponding requirement-under this Security Instrument,

18. Governing Law; Severability; Rules of Construction. This Security Instrumént shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Apphcable Law
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might explicitly or implicitly allow.the parties to-agree by contract or it might be silent, but such silence shall not be
¢onsrugd as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nate which can be-given effect without the conflicting provision,

As ysed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neufer
vords or words of the feminine gender; (bj words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but riot limited to; those beneficial interests
transferred in a bund for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of titic oy Borrower ai a future date to a purchaser,

If alf or any part of 2ae Property or any Interest in the Property is sold or transferred (or if Borrower is not a-natural
person and a beneficial intzrest in Borrower is sold or transterred) without Lender's prior written.consent, Lender may
require immediate paymer.i7. full of all sums secured by this Security Instrument. However; this option shall not be
exercised by Lender if such eaersise is prohibited by -Applicable Law.

If Lender exeteises this option, [ 2rder shall give Borrover notice of acceleration, The notice shall provide a period of
not Jess than 30 days from the date th& tiotice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instiument, If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies pérmitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After /icveleration. If Borrower meets gertain conditions, Borrower shall
have the right to havé enforcement of this Securiyy Instriment discontinued at any time prior to the earlicst of: (a)
five days before sale of the Property pursiant to Sectien22 of this Security Instrument; (b) such other peried as
- Applicable Law might specify for the termination of Borrowar's right to teinstate; of (¢) entry of a judgment enforcing
this Security Instrumient, Those conditions are that Borroveer; (a) pays Lender all sums which then would be due under-
‘this Security Instrument and the Note as if no acceleration hai o curred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this S<curity Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, a:id nther fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instruinznr; and (d) takes such action as Lender
may reasonzbly require fo assure that Lender's interest in the Property.a» 2 rights under this Secutity [nstrument,
and Borrower's obligation to pay the sums secured by this Security Instrumerit, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borroveer ray such reinstatement sums and
‘expenses in orie or more of the following forms, as selected by Lender: {a) cash; (¢} noney order; () certificd check,
bank check, treasurer's check ot cashier's check, provided any such check is drawn 1por an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tratis er. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully cffetive as if no acceleration had
occurred. However, this Hight to reinstate shail not-apply in the case of acceleration under Sectizn 18;

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The'Note or a partiai inteoct in the Note
(together with this ‘Security Instrument) can be sold orie or more-times without prior notice to Borrowe:. Asale might
result in a change in the-entity. (known as the Loan Servicer"y that collects Periodic Payments due uncer ihe Note:
and this Security Instrument and performs other mortgage loan: servicing obligations under the Note, this secarity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If theré is 2 change of the Loan Servicer, Borrower will be given written riotice of the change which will
state the niame and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note-is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to

. . . 1343647307

JLLINOIS-Singla Family-Fannle Mpa/Fredtie Mac UNIFORM INSTRUMENT ' Formi3014 1/0%

Walters Kluwer Financlal Servicos, inc, E&\ M ’%m 089
[L1F 1 U L LA

WP A

i




2028517372 Page: 12 of 17

UNOFFICIAL COPY

Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are riot dssumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Jomed to any judicial action {as either an individual litigant
of the member of a class) that arises from the othier party's actions pursuant t6 this Secutity Instrument or that alleges
that the other party has breached any provision of; or any duty owed by reason-of, this Security Instrument, until such
Borrower or Lender has notified thie other party (with such notice given in- comphance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
'to take corrective action. If Applicablé Law provides a time period which must elapse before certain action can be
taken, thaf time permd will be deemed to be reasonabie fot purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the noticé of acceleration gwen ta Bortower pursuant
to. Section.18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardours Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous sibstances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammeole or toxic.petroleum products, toxic pesticides and herbicides, volatile solvents, materials
-containing asbestos or forinatlehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and Jaws of the jurisdiction wier: the Property is located that relate to health, safety or environmental protectmn,

(¢) "Environmental Cleanup® itic)Jrcs any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirormental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cl=inip.

Borrower shall not cause or permit the pres¢ nce, use, disposal, storage, or release of any Hazardous Subsfances,

or threaten 10 release any Hazardous Substances; on or in the Property. Borfower shall not do, nor allow anyone

else to do, anything affectmg the Property-(a). that5 in violation of any Environmentai Law, (b) which creates an
Environmental Condition, or (¢) which, due to the grésince, use, or release of a Hazardous Substance, creates.a
condition that adversely affects the value of the Proper'y. Tha oreceding two sentences shall not apply 10 the'presence,
use, of storage on the Property of small quant[txes of Haza dou., Substances that are generally recognized to be
appropriate o normal residential uses and to maintenance of ihe Property (including, but not limited to, hazardous
substances in‘consumer products),

Borrower shall promptly give Lender written notice of (a) any investipution, elaim, demand, lawsuit or other-action

by any governmental or regulatory agency or private party involving the J roperty and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) aiy Environmental Condition, including but

not {imited to, any spilling, leaking, discharge, release or threat of release of { ny Fiazardous Substance, and {c) any-
condijtion caused by the presence, ‘use or release of a Hazardous Substance whichadversely affects. the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authoricy,.or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is neceésary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing hercin siiall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior-to acceleration folicwire Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration ur.der Section
18-unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required

to cure the default; (¢) a date; not Jess-than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to curethe default on or before the-date specifiéd in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense.of Borrower to
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acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender atits
aption may require immediate payment in-full of all sums secured by this Security Instrument without furtber
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence, ' ‘

23. Release: Upon payment of all sums.secured by this Security Instrument, Lender shall release this Security
Instrument. Botrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
aunder Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borfower hereby releases and waives all rights
under and by virtie of the Illinois homestead exemption laws.

25, Placementof Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the:
insurance. coverage «eauired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claini that Borrower makes or any claim that is made
against Borrower in conneziiza with the collatéral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lendsf with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lendes urchases insurance for the collateral, Botrower will be responsible for the costs of
that insurarice, including interest ani any nther charges Lender may impose in connection with thie placement of the
insurance, until the effective date of the cancellation of expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding bala‘ice ur obligation. The costs of the insurance may be more than the cost of
-insurance Borrower may be able to obtain ox it own,

BY:SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorges with it.

Borrower
”,_.-f’"; e ; b ) -
L e §/sfieze  Midhud Nedury  8[13)2030
Xhiga;l’/ﬁ'iedman Date  Michas! aartley o/ Date
Seal Séal
e ’ . ) 1343847307
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Acknowledgment

State of Ilinois

County of COOK } ,

This instrument was acknowledged before me on Q'\ l ‘}G@B by
ji(’)im} Hied nen a‘g«ml@ ) Dt

end) VMzLu:@ﬁb e ey aCmnh’ e

Loan Origination Organization: JPMorgan Chase Banl, N.A.
NMLS ID: 359798

Loan Originator: Robbine Kim

NMLS ID: 955580

134354?3'2‘7
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EXHIBIT A

Order No,:  20GST384045NB

For APNfFarcel 1D(s}: 17-05-116-119-1007

Parcel 1:

Unit 1 in 1319 Basworth Condominium as delineated and defined on the Plat of Survey of the following
described real estats: o

The North 3,83 feet of Lot 20 and all of Lot 21 in Hurford's Subdivision of the South Half of Block 11 in
Canal Trustees' Subdivisio'1.of the West Half of Section 5, Township 39 North, Range 14, East of the
Third Principal Meridian, in Coc' County, Hllinais, which survey is attached as Exhibit "B in the )
Declaration of Condominium recorsed march. 19, 2003 as documernit number 0030376081, as amended
from time to time, togetherwith its un<ivided percentage interest in the common elements.

‘Parce! 2:

The exclusive right to the use of Parking Spac< iNumber 1, a limited common element, as delineated on
the survey attached to the Declaration of Cendomiriain aforesaid.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 13th day of August, 2020, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same. date

given by the undersigned (the. “Borrower."”) to secure Barrower's Note to IPMorgan Chase Bank, N.A. (the “Lender")

of the same date.and covering the Property described in.the Security Instrument and located at:

1319 N.BOSWORTH AVE APT 1, CHICAGO, IL 60642
[Pioperty-Address]

“The Property i=ludes a unit in, together with an undivided interest in the common elements of, a Condominium

Project known as:
1319 Bosworth C_ondomini_um
[Name of Condominium Project]

(the “Condominium Project”). ¥ithe owners association or other entity which acts for the Condominium Project (the

“Owners Association™) holds \ith2 ta property for the benefit or use of its members or-shareholders, the Property also
includes Borrower's interest in the Ov-aers Association and the-uses, proceeds and benefits-of Borrower's inferest,

Condominium Covenants, In addition to-the covenants and agreements fade in the Security [nstrument, Borrower
and Lender further covenant and agree as fillovss:

A. Condominium Obligations. Borrower (ha'i verform all of Borrower's obligations under the Condominium
Project's Constituent Documents, The “Constituett J ‘osuments " are the: (f) Declaration or any cther document which
creates the Condominium Project; (if) by-laws; (iii) cue of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments iposed pursuant to the Constituent Dociments,

B. Propetity Insurance. So long as the Owners Associatioyi 1t aintains, with a generally accepted insurance carrier,
a "Master” or "Blanket” policy on the Condominjam Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for whe periods, and against loss by fire, hazards
inctuded within the term “Extended Coverage,” and any other hazards, including; but not limited to, earthquakes

and floads, from which Lender requires insurance, then: (i) Lender waives-the provision in Section 3 for the Petiodic
Payment to Lender of the yearly premium installments for property insurancs ot the Property; and (iD) Borrower's.
obligation under Section 5 to maintain property insurance coverage on the Peanerty is deemed satisfied {o the extent
that the required, coverage is provided by the Owners Assoclation policy. '

What Lender requires as a condition of this waiver can change during the term of the Jran,

Borrower shall give Lender promptniotice of any Japse in required property insirance coverage provided by the Master
or Blanket policy.

In the event of a distribution of‘property insurance proceeds in lieu of restoration or repair follotviig & toss to'the
Property, Whether to the unit or to common elements, any proceeds payable to Borrower are hereby zssigned and shall
be paid to Lender for application to the sums secured by the Security Instrument; Whether or not thet due) with the
gxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall také such actions as may be reasonable to insure that the Owners

Assaciation maiitains a public liability insurance policy dcceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ot consequential, pay&ble to Borrower
in connection with any'condemnation or other taking of all or any part of the Property, whether of the unit or of the
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commion elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
Such praceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, éxcept after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonmeént of termination of the
Condominium Project, except for abandonment or termination required by law in.the case of substantial destruction
by fire or other casualty or inthe case.of a taking by condemnation or eminent domain; (if) any amendment to any
provision of the Constituent Documents if the provision is for the express henefit of Lender; (iii) termination of

professional management and assumption of selfsmanagement of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptableta Lender.,

F. Remedies. ¢ Borrower does not pay condominium dues and assessments whien due, then Lender may pay them,
Any amountsaishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrumpat, Unless Borrower and Lender agree 1o other tetmsof payment, these amounts shall bear interest
from the date of di‘bv.semént at the Note rate and.$hall be payable, with interest, upon notice from Lender to Borrower

requesting payment:
BY SIGNING BELOW, Boirowe: accepts and agrees to the terms and covenants contained in this Condomirium Rider.

Borrower

M%’*‘” %/ 3 zozo Wotnewd ;UWW ‘6! 3‘3} 2320

"Abigdel Friedman Date  Michael Hartley L/ Date

Seal Seal
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