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When recorded, return to:
CrossCountry Mortgage, LLC
Attn: Final Document Departme»%
6850 Miller Road

Brecksville, OH 44141

This instrument was prepared by:
Judith Aguilar

CrossCountry Mortgage, LLC
6850 MMiller Road

Brecksville, OH 44141

440 845-3700

Title Order No.: FS200615559
Escrow No.: FS200615559

LOAN #: 20362006944237
. [Space Above This Line For Recordine Data]

MORTGAGE

CASE #: 28-28-6-0935990

[MIN 1007191-0000750269-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are als< provided in Section 16.

(A) “Security Instrument” means this document, which is dated July 22, 2020, together with all
Riders to this document.

(B) “Borrower” is ALFREDO GRANATO, AN UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is CrossCountry Mortgage, LL.C.

Lender is a Limited Liability Company, organized and existing under the laws of
Delaware. Lender’s address is 6850 Miller Road, Brecksville,

OH 44141

(E) “Note” means the promissory note signed by Borrower and dated July 22, 2020. The Note

states that Borrower ovi2s/'cender THREE HUNDRED THIRTY SEVEN THOUSAND TWO HUNDRED THIRTY TWO
ANDNOI-[DO**ﬁﬁ****ﬁA*kitiﬁ'*itﬁ‘**'l‘"tttt....t.'ttt. Dollars(u.s. $337’232-00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2050.

(F) “Property” means the propzity that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidencrid by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this-Security Instrument, plus interest.

{H) “Riders” means all Riders to this Securiy nstrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable[:

[ Adjustable Rate Rider ] Condgrminium Rider ] Second Home Rider

(1 Balloon Rider (] Planned 'onit Development Rider [¥] Other(s) [specify]

[ 1-4 Family Rider [] Biweekly Pa;ment Rider Fixed Interest Rate Rider, Deed of
[¥] VA Rider Trust Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions.

{J} “Community Association Dues, Fees, and Assessments’ rieans all dues, fees, assessments and cother charges
that are imposed on Borrower or the Property by a condominiuri association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thap-a.transaction originated by check, draft, ar
similar paper instrument, which is initiated through an electronic terminal, 1 2lepaonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or ciedic an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, ' ansfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow Items” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damiiges, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Scction.5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Prop zrty; {iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or amissions as to, the value and/or conditior-<f “ae Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oi dztault on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest v:ider the Note, plus
(ii) any amounts under Section 3 of this Security [nstrument.

(P) “RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and #s’ implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESFPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower dees hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 13-28-204-033-0000

which currently has the address of 5108 V' 2arry Ave, Chicago,
[Street] [City]
lllinois 60641 (“Property Adarzsy™):
[Zip Code]

TOGETHER WITH zall the improvements now or n¢ reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rer.iacments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granfed ov Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender/and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited tc; t':e right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasiny 7.1 canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised o the esizte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencu mbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aganist/alt claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use arnd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late C~i¢ a3, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chriroes and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payirants due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other irs*iument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lende: niay require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them te Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against LenAder shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing th~ co renants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lerdei thall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Note; (2)ar1ounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becama dre. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Insinwnent, and then to reduce the principal balance of the Note.

If Lender receives a payr.en' from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanuing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exte/it that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paymient of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall b2 applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Pericdic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”) to-uravide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securitv Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if 211y; \z) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums,.if anv, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance v.ith the provisions of Section 10. These items are called
“Escrow [temns.” At origination or at any time during the term of tte L. oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower; and such dues, fees and assessments shall be an
Escrow Iltem. Borrower shall promptly furnish to Lender all notices Of amounts to be paid under this Secticn. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Bormower’s obligation to pay to Lender Fiids for any or all Escrow Items at any time.
Any such waiver may oniy be in writing. In the event of such waiver, Borrowe r shal! pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has beeri viaivred by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pe‘icu as Lender may require. Borrower’s
cbligation to make such payments and to provide receipts shall for all purposes ke deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and acreement” is used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower (alls to pay the amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amouit ar2 Borrower shall then be
obligated under Section @ to repay to Lender any such amount. Lender may revoke the we ver as to any or all Escrow
Iltems at any time by a notice given in accerdance with Section 15 and, upon such revacaiizi. derrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o ap ply the Funds at
the time specified under RESPA, and (b) not tc exceed the maximum amount a lender can require unda” RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenaitures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Iltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account toc Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defired under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amonat hecessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment' i 7u)! of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender

4. Charges; Lier:. Forrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain sicrity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Associzuor:Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the (nz.nner provided in Section 3.

Borrower shall promptly diczaarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of th: oblication secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreeiie; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lende: s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can aiia’a priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dat< on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secion 4. )

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

6. Property Insurance. Borrower shall keep the imprcve nents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ex‘ended coverage,” and any other hazards including,
but net limited to, earthquakes and floods, for which Lender requiey insurance. This insurance shall be maintained in
the amounts (including deductible leveis) and for the periods that "_e:ider requires. What lLLender requires pursuant to
the preceding sentences can change during the term of the Loan. Th¢. insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Boriower's-choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in cennection with this Loan. either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chiarge for flood zone determination and
certification services and subsequent charges each time remappings or similai ¢t anges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for Zne payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any 11063 zone determination resuiting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ubtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any y articular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boriowse!, Rorrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have cbtained. Any amounts cickiuised by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction cf, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to b2 paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proneads. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proc=azd..and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's securi.v.would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wheth2ior not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provid-d fur in Section 2.

If Borrower abandons the Fronerty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not rezpond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negrtiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires ine Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance procecacs in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Llorrower’s rights {(other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policiss covering the Property, insofar as such rights are applicable to the
coverage of the Property. LLender may use the“irisurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inciniment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument ana shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, 1'nless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating :ircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prorseriy; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit westz ¢n the Property. Whether or nct Borrower is residing
in the Property, Borrower shall maintain the Property in order to preven’ th< Property from deteriorating or decreasing in value
due to its condition. Uniess it is determined pursuant to Section 5 that rerair or restoration is not economicaily feasible,
Borrower shall promptly repair the Propenrty if damaged to avoid rurtherdeterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tt.e Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such'purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress p:yv.ents as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Br.rrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeny. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give ' dorrwer notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s L.oan Application. Borrower shall be in default if, during the Loan appfization process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or coiis2nt gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender witk raierial inforrnation)
in connection with the Loan. Material representations include, but are not limited to, representat’uins concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Preperty and Rights Under this Security Instrument. If () Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {(c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking
any or all actions 2uthorized under this Section 9.

Any amounts dis bursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument./These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suchintzrost, upon notice from Lender to Borrower requesting payment.

If this Security Insiruriant is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lease!inlr] estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express wr fte.1 consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and tha fe 2 title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [ L 2nder required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to iwaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases (o e available from the morigage insurer that previously provided such insurance
and Borrower was required to make serarately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requirer! 1o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially =quivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, frcm an alternate mortgage insurer sele :te 1 by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to vznder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Leder will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requiisd to pay Barrower any interest or eamings on such loss
reserve. Lender can nc loenger require loss reserve paytaent=. if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectr.d by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boriovrer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrouver shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reseive, untll Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrows. and Lender providing for such termination

-or until termination is required by Applicable Law. Nothing in this Section 1( affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the 1!)te) for certain losses it may incur if
Borrower does not repay the Lcan as agreed. Borrower is not a party to the Mortgag: (nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds th:it the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums):

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsuier, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or rir;nube characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the-ruiigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's.nsk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancelation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Propenrty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed te Lender’s satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay £ir the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless ar agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender ena’inot be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is nut 2conomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums s cLr ed by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceea: shall be applied in the order provided for in Section 2.

In the event of a total takiny, d=struction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, Gestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, a=struction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument inninzdiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied b ¢ the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss irv value divided by (b) the fair market vaiue of the Property immediately
before the partial taking, destruction, or loss in'va'ae. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or losz i7s value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or less 11 value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lznder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim 1ur-uamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to col'=st and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellane~us Proceeds or the party against whom
Borrower has a right of action in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢iiinal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's initerest in the Property or rights under
this Security Instrument. Borrower can cure such a defauit and, if acceleration hus riccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling thar in‘Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Prope(ty: or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the i:npairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sh=u e applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the e for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender ¢ _Tarrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successois in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’'s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Securitv. Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Secu’'ty 'nstrument. Borrower shall not be released from Borrower’'s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bird Z=.‘cept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges /L 2nder may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protactir.o Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fee s, riroperty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instniment to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender (nzy not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law whicn g ets maximum locan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to e collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by *iic. amount necessary to reduce the charge to the permitted limit, and (b}
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wili r< treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided ¥~/ rinder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivi:r of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Ali notices given by Borrower or Lendei: in cannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insru nent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Burrnwer's notice address if sent by other means. Notice
to any one Borrower shail constitute notice to all Borrowers unizss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hat r.csignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s char.ge. of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only 1eport 2-.change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail’o Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in ¢cennection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by LZnder. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law require nerit will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumer.t shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligation's contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migh explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed a2 2 prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the iNote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note wkich can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any nterest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’'s prior written consent, Lender may
require immaediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if LLender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums.secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this peried, Lendr inay invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Pight to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enfcreiment of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Propzdy pursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specify for the terminalion of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions ~ire *hat Borrower: (@) pays Lender all sums which then would be due under this Security
Instrument and the Note as if nc’ac celeration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in/znforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuaticn fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Securi‘y Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, snall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suc!: reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money orac:, (C) certified check, bank check, treasurer’s check or cashier’'s check,
provided any such check is drawn upon an instituticn'whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelzration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Ncte
(together with this Security Instrument) can be sold one or mrre times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) tizat'collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more ciia'io=ss of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be'given written notice of the change which will state
the name and address of the new Loan Servicer, the address to whick payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing: |7 the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage | »an servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer 241d are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial actior {as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Secr.rity Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with tie (e uirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after thegi*mg of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certainaziinn can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of a2zceleration and
opportunity to cure given te Borrower pursuant to Section 22 and the notice of acceleration given to Borower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Envirenmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection: (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage- on he Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to norm! residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consurier products).

Borrower shall ptorarnily give Lender written notice of (@) any investigation, claim, demand, lawsuit or other action
by any governmental wi:_reoulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Forrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, dischar,2, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use cr r:lease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified-Ly anv governmental or regulatery authority, or any private party, that any removal or
other remediation of any Hazardous Sibstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordancs with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower anrl Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaii r,iv» notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secuviity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The niotice shall specify: (a) the default; (b) the action required to
cure the defauit; (c) a date, not less than 30 days from fae ('ate the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default an ~r before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruneat, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the riglit t: reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit Or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the datc specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secvrity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende> shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includin g, but-not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instruraerit. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrmwe: a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the cii rging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases =nd waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lernider a*h evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not/pistect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any-c'aira that is made
against Borrower in connection with the collateral. Barrower may later cancel any insurance purchased oy Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower gnd recorded with it.

M 22" coe.g

{Seal)

ALFREDO GRANATO = ¢

State of ILLINOIS
County of COOK

This instrument was cckriowledged before me on
ALFREDO GRANATO (name of p=rson/s).

{Seal)

DATE

U—u[\/ QQ’ FOIFO

(date) by

ature of Nolary Public

Lender: CrossCountry Mortgage, LLC
NMLS ID: 3029

Loan Originator: James Paul Thamann
NMLS ID: 114716 .

ROBERT MOORES
OFFICIAL SEAL
Natary Public - State of lllinois
My Commission Expires

HLINOHS
- August 28, 2023 4

-y
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MIN: 1007191-0000750269-1
VA CUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICLE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT TH=z-APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LCAN-AND ASSUMPTION POLICY RIDER is made this
22nd day of July, 2020, and is incorporated into and shall be deemed
to amend and supplement the Mor'gs.o2, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”’) dated of ever'iiate herewith, given by the undersigned (herein
“Borrower”) to secure Borrower’s Note to CrossCountry Mortgage, LLC, a Limited Liability
Company

(herein "Lender”)
and covering the Property described in the Security instrument and located at

5108 W Barry Ave
Chicago, IL 60641

VA GUARANTEED LOAN COVENANT: In addition to the <evenants and agreements
made in the Security instrument, Borrower and Lender further zovenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured uncer Title 38, United
States Code, such Title and Regulations issued thereunder and in effzct on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provi-
sions of the Security Instrument or other instruments executed in connectio - with said
indebtedness which are inconsistent with said Title or Regulations, includirg, but not
limited to, the provision for payment of any sum in connection with prepaym ent of the
secured indebtedness and the provision that the Lender may accelerate payme\iof the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are nereby
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amendcd or negated to the extent necessary to conform such instruments to said Title
or Regulaticns.

LATE CHARGE; At Lender’s option, and as allowed by applicable state law, Borrower will
pay a "late encine” not exceeding four per centum (4%) of the overdue payment when
paid more than fitle=n (158) days after the due date thereof to cover the exira expense
involved in handling az=linquent payments, but such “late charge” shall not be payable
out of the proceeds of 2:iy sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficiont to discharge the entire indebtedness and all proper costs
and expenses secured Leraly.

GUARANTY: Should the Dep:.rtmz=nt of Veterans Affairs fail or refuse to issue its guaranty
in fullamount within 60 days froi e date that this loan would normally become eligible for
such guaranty committed upon by#1=-Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Veterans Eenefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is estabvlished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption™) of the propeny sh7ii also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-hzlf of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shali b= nayable at the time of
transfer to the loan holder or its authorized agent, as trustee forthe Diepartment of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, th= fee shall constitute
an additional debt to that already secured by this instrument, shall bear iriei=st at the rate
herein provided, and, at the option of the payee of the indebtedness herekv.secured or
any transferee thereof, shall be immediately due and payable. This fee is avomatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c):

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approvaltc. allow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authorized
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agent fc© aztermining the creditworthiness of the assumer and subsequently revising the

holder’s owaership records when an approved transfer is completed. The amount of this
charge shal'nint exceed the maximum established by the Department of Veterans Affairs
for a loan towshich Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMETION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrecs to assume all of the obligations of the veteran under the terms of
the instruments creatir.c-and securing the loan. The assumer further agrees to indemnify
the Department of Vieterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of thz /indebtedness created by this instrument.

iIN WITNESS WHEREOF, Barrover(s) has executed this VA Guaranteed Loan and
Assumption Pclicy Rider.

% e e ZZ -~ 22722 g

ALFREDOAZRANATO " DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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FIXED INTEREST RATE RIDER .

THIS Fixed Interest Rate Rider is made this 22nd day of July, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to CrossCountry Moritgage, LLC, a Limited Liability
Company

(the “Lender”) of the saime date and covering the Property described in the Security Instrument and located at:

5108 W Barry Ave
Chicago, IL 60641

Fixed Interest Rate Rider (OVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lend=: iurther covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the following;:

{ E ). “Note” means the promissury note signed by Borrower and dated July 22, 2020.
The Note states that Borrower owes Lender THREE HUNDRED THIRTY SEVEN THOUSAND TWO HUNDRED
THIHTYTWOANDNol100*iiﬁﬁ*iiti‘1ltttitﬁit*t.ﬁtt*l*itI‘**‘iii&tiiiﬁ&*iiiiﬁti.i*i

Doliars (U.S. $337,232.00 ) plus iiitzrest at the rate of 2.750 %. Borrower has promised fo pay
this debt in regular Periodic Payments and to =4y the debt in full not later than August 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees to ne ‘erms and covenants contained in this Fixed Interest Rate
Rider.

— —22-202G, .,
DATE

IL - Fixed Interest Rate Rider
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SINGLE-FAMILY DEED OF TRUST RIDER - FHA & VA

House Key Program
Washington State Housing Finance Commission

This Rider, made this 22nd day of July, 2020 is attached and incorporated
into and shall be deemed to amend and supplement the Deed of Trust of the same date {the “Deed of
Trust”) given by the undersigned (“Grantor”) to secure its Note of the same date (the “Note”) to
Westcor Land Title Insurance Company

as Trustee, for the benefit of CrossCountry Mortgage, LLC, a Limited Liability Company

(the “Benefici=ry”, which includes any successors or assigns thereof). The Property encumbered by the
Deed of Trust.shzil he called the “Property.” The Provisions of this Rider shall control any conflicting
provisions in the Cea of Trust.

The following previsior's z.re hereby incorpcrated into the Deed of Trust:

1. Acceleration. As long 7:s this Deed of Trust is held by the Washington State Housing Finance
Commission (the *Commission”) or its trustee, or secures or “backs” a Government National Mort-
gage Association (“"GNMA") moiigage pass-through certificate, the Lender may, at Lender’s option,
declare all sums secured by th= Mortgage to be immediately due and payable if Borrower omits or
misrepresents a fact in an appliczuon for the Deed of Trust, including, without limitation, anything
contained in the Mortgagor's Affidavil executed by the Borrower in conjunction with this Deed of
Trust. As an alternate remedy, Beneficiar, may increase the interest rate provided for in the Note in
an amount not to exceed that permitted by applicable law. For purposes this alternate remedy only,
“Beneficiary” shall not include the Commission cr its trustee.

The following paragraph is added concerning transier >f property and assumption procedures:

2. Transfer of Property: Assumption. If all or any part'oi the Property or an interest therein is sold
or fransferred by Borrower without Lender's prior written consent, excluding

(a) the creation of a lien or encumbrance subordinate to this Dsed of Trust,
(b) the creation of a purchase money security interest for housebuld appliances, or

(c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, Lender
may, at Lender’s option, declare all sums secured by this Deed of “iTust'to be immediately due
and payable. Lender shall waive such option to accelerate if:

{A) the person to whom the Property is to be sold or transferred (the “Transferee”)

(1) has at the time of such transfer an Annual Family Income {as defined below) not in excess of
the then current Maximum Annual Family income as established by the Commissiciaici persons
and families in the statistical area in which the Property is located:;

{2) intends to use the Property as his or her principal residence within sixty (60) days of the date the
Deed of Trust is assumed and intends to maintain the residence as his or her principal residence
as long as he or she is liable under the Note; and

(3) has not, atany time during the three-year pericd ending on the date the Deed of Trust is assumed,
had a present ownership interest in a principal residence (except in the case of a residence in a
Targeted Area as hereinafter defined} unless Borrower at time this Deed of Trust was executed
was not required to be a first-time homebuyer pursuant to Section 143 of the Internal Revenue
Code of 1986, and the regulations thereunder (*Section 143";

(B) the credit of the Transferee is satisfactory to the Lender;

{Rev. 3/24/10)
{(15.17)

Ellie Mae, Inc. Page 1 of 3 I0917SRWA 1112

10917SRWA (CLS)

07/21/2020 07:53 AM PST




UNOFFICIAL COPY

LOAN #: 20362006944237
{C) the entire unpaid principal amount of the Mortgage Loan will continue to be insured by a mortgage
insurer acceptable to the-Commission;

(D) the assumpticn by the Transferee has been approved by the Commission;

(E) on the date of transfer the Purchase Price (as defined below) of the Property does not exceed the
Maximum Purchase Price established by the Commission from time to time (for the same type of
residence in the statistical area in which the Property is located) in accordance with Section 143;

(F) the Transferee executes a written agreement with the Lender assuming the obligations under the
Note and this Deed of Trust; and

(G) the Transferee executes such affidavits and documents as are necessary to assure the Lender that
the requirements of this paragraph are satisfied.

For purrcse s of the preceding paragraph, the following words and phrases have the following meanings:

(@) “Annuai Family Income” means gross monthly income multiplied by 12. Gross monthly income
is the-cu: s of monthly gross pay; any additional income from overtime, part-time employment,
bonuszs_secial security benefits, unemployment compensation, income from trusts and income
received fioir. business investments. Information with respect to gross monthly income may be
obtained fror available loan documents executed during the 4-month period ending on the date
of closing of the 'nertgage, provided that any gross monthly income not included on the loan
documents muczi pe taken into account.

{b) "Purchase Price” mean~ the cost of acquiring a residence from the seller as a completed resi-
dential unit, including (i) all xmcunts paid, either in cash or in kind, by the purchaser (or a related
party or for the benefit of tl:e purchaser) to the seller (or a related party or for the benefit of the
seller) as consideration for the: re sidence; (ii) if a residence is incomplete, the reasonable cost
of completing the residence whet'iel or not the cost of completing construction is to be financed
with proceeds of the mortgage loai1 secured by this Deed of Trust; and (iii) where a residence
is purchased subject to a ground rert, the capitalized value of the ground rent; but excluding
(i) the usual and reasonable settlement or tinancing costs, e.q., titling and transfer costs, title
insurance, survey fees or other similar costz.and credit reference fees, legal fees, appraisal
expenses, “points” that are paid by the buyer ur other costs of financing the residence; (ii) the
value of services performed by the Borrower o mzmbers of the Borrower’s family in completing
the residence; and (iii) the cost of land which hasoe 2n owned by the Borrower for at least two
years prior to the date on which construction of the ris’dence begins.

(c) “Targeted Area” means the areas within the State of Warslungton listed as Qualified Census
Tracts, that is, areas in which at least 70% of the populal 'on m2kes 80% or less of the areas’
median family income or areas designated as “Chronically gizurossed.”

3. Tax Covenants. The Borrower covenants to execute an affidavit in-ordzr to comply with Section
143. The Berrower covenants herein and in such Affidavit that:

(@) The residence is located in the State of Washington;

(b) Atthetime of execution of this Deed of Trust, Borrower has Annual Family Inccinz: nat in excess
of the then current Maximum Annual Family Income as established by the Corumrission from
time to time;

(c) Borrower will occupy such residence as his or her principal residence with sixty (60).cays of
execution of this Mortgage, will not use the residence in a trade or business, as an investment
property or as a recreational home, and intends to use the residence as his or her principal
residence as long as Borrower is liable under the Note;

(d) Borrower had no present ownership interest in a principal residence (cther than the Property)
during the three-year period ending on the date of execution of this Deed of Trust (unless the
residence is in a Targeted Area or Borrower was otherwise not required to be a first-time hom-
eawner pursuant to Section 143});

(e) The Purchase Price of the property does not exceed the appropriate Maximum Purchase Price
established by the Commission from time to time;

(Rev. 3/24/10)
(15.17)
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() Borrower had no permanent mortgage loan on the Preperty at any time prior to executing this
Deed of Trust; and

(g) the Borrower understands that if there is a continuous period of at least one year during which
the residence is not the principal residence of at least one of the Borrowers, then no deduction
is allowed in computing taxable income for interest that accrues with respect to this Deed of
Trust on or after the date such one-year period began.

The Berrower covenants to take no action which would:

(a) cause the foregoing representations which evidence compliance with Section 143 to be untrue
or

(b) in any way adversely affect the eligibility of this Deed of Trust and the Note for purchase by the
Crmmission under Section 143.

4. FEailure 2o Purchase. The Borrower further agrees that should this Deed of Trust and the Note
secured ‘ieveby not be eligible for purchase by the Commission within seventy-five (75) days of
the date ncrecf (wrilten statement of the trustee or servicer for the Commission dated subsequent
to such severiy five (75) day period declining to purchase said Note and this Deed of Trust being
deemed conclisiv e proof of such ineligibility) the mortgagee or holder of said Note may, at its opticn
declare all sums sec.red hereby immediately due and payable.

/
a
'L«/Mj 7Z 2¢< ~29Z (Sea)

ALFRED@/GRANAT DATE
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Exhibit A

The following described Real Estate situated in Cook County, in the State of lllinois, to wit:

-

The West 30 Feet of the East 91 Feet of Lot 10 in Block 15 in Hield's subdivision of Blocks 13,
14 and 15 in Falconer’s Subdivision of the North 1/2 of the Northeast 1/4 of section 28,
Township 4¢'North, Range 13, East of the third principal meridian, in Cook County, lllinois.

Tax ID: 13-28-204-033-0000



