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Certificate of Exemption

05,

844-768-1713
The property identified as: ‘ PIN: 18-19-102-010-0000
Address:
Street: 6359 Saint James Ct
Street line 2:
City: Burr Ridge State: IL ZIP Code: 60527

| Lender The Huntington National Bank

Borrower: Irbad Chowdhury Married to Anjum Hag

Loan / Mortgage Amount: $750,000.00

This property is located within the program area and the transaction is exempt from the requireiisats of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 651FB1C9-86671-43C3-9CC7-58D8BCOED2B4 Execution date: 6/29/2020
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Afler Recording Return To:

THE HUNTINGTON NATIONAL BANK
5555 CLEVELAND AVENUE
COLUMBUS, OH 43231

(614) 480-6505

ATTN: IMAGING - GW0214

This Instramiznt Prepared By:

SCOTT WILLIAMS

THE HUN1INGTON NATIONAL BANK
7575 HUNTIWZCON PARK DRIVE
COLUMBUS, OH 43735

[Space Above This Line For Recording Data]

MORTGAGE

CHOWDHURY

Loan #: 00006290738

PTN:

Serv. #: Q0T08A5233

MIN:; 100115600006290735
MERS Phone; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined Lelow and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Cerlain rules regarding the usage of words used in tiy document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated JUNE) 29, 2020, together with all Riders 1o this
document.

(B) "Borrower" is IRBAD CHOWDHURY MARRIED TO ANJUM HAQ. Bucawer is the morlgagor under this Security
[nstrument.

(C) "MERS" is Mortgage Flectronic Registration Syslems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagie uner this Sccurity Tnstrument.
MIRS is organized and existing under the laws of Delaware, and has an address and teleohore number of P.O. Box 2026,
Flint, MT48501-2026, tel. (888) 679-MERS.

(D) "Lender” is THE HUNTINGTON NATIONAL BANK. Lender is a NATIONAL BANK orzanized and existing under
the laws of UNITED STATES. Lender's address is 7575 HUNTINGTON PARK DRIVE, COLUZBUS, OH 43235
() "Note" means the promissory note signed by Borrower and dated JUNE 29, 2020. The Note siates that Borrower
owes Lender SEVEN HUNDRED FIFTY THOUSAND AND 00/100 Deollars (U.S. 575¢,000. 00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JULY 1,
2050,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus Inlerest.

VLLINOIS-Single Family-Fannie ¥ae/Ereldic Mae UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following Riders are 1e be
executed by Borrower [check box as applicable]:

¥ Adjustable Rate Rider O Condaminium Rider 1 Seeemd Home Rider
(1 Balleon Rider (< Plannned Unit Development Rider O Biweckly Fayment Rider
11-4 Family Rider O Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Cemanity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed on-Borrower or the Property by a condominium association, homeowners association or similar organization.,
(K) "Electronici™nds Transfer means any transfer of [unds, other than a transaction originated by check, draft, or
similar paper fstsdnient, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to erder, instract, or authorize 2 financial institution to debit or credit an account. Such term includes, but is not
limited 1o, point-of-salearzaslers, aulomated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghcluse transfers.

(L) "Escrow Items" means tlos. {toms that are described in Section 3.

(M) "Miscellaneous Proceeds™ merusany compensation, seltlement, award ol damages, or procecds paid by any third
parly {other than insurance prececds naid under the coversges described in Section %) Tor: (i) damage to, or destrvction of,
the Property; (i) condemination or otheriak.ng of all or any part of the Property; (1i1) conveyance in lieu of condemnation;
or (iv) misrcpresentations of, or omissions 4s 13, the value andfor condition of the Property.

(N) "Mortgage [nsurance' means insurance’p otecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the Note, plus (i1)
any amounts under Section 3 of this Sceurity Instruriier.

(P) "RESPA" means the Real Lstate Settlement Procednres Act {12 US.C. §2601 et seq.) and ils fmplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they witphl be amended Trom time to time, or any additional or
successor legislation or regulation that governs the same subjost ‘matter, As used in this Sceurity Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in rezdrd to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related morigage loan” under ESPA,

() "Successor in Interest of Borrower" means any party (hat has taked title 1o the Property, whether or not thal parly
has assumed Borrower's obligations under the Note andfer this Security Instromest.

TRANSFER OF RIGIITS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals /extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under 1his Szouvity Insirument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely ssaominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS (he following described property located in
the COUNTY of COOK:

SEE ATTACHED SCHEDULE A

which currently has the address of 6359 SAINT JAMES CT, BURR RIDGE, IL 60527 ("Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements,
appurienances, and fixtures now or hercafter a pari of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing s referred to in this Seeurity Instrutuent as the "Property.” Borrower
understands and agrees that MERS holds only Jegal ritde 1o the imerests pranted by Borrower in this Security Instramen,

ILLINGYS-Single Fuily-Funnie MagiFreddie Mae UNTFORM TNSTRIMENT

A e

Form 34014 1/01



2028720095 Page: 4 of 23

UNOFFICIAL COPY

0070889233 00006290738

but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has
the right: to excrcise any or all of those interests, including, but not limited to, the right to foreclose and scll the Property;
and 1o take any action required of Lender including, but nol limited to, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

FUS SRCURTTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limiteq variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFD2M COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeni-of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principai of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Nee. Borrower shall also pay funds For Escrow llems pursuant 1o Scetion 3. Payments dug under
the Note and this Security Instruniert shall be made in U.S. cwreency. However, if any cheek or other instrament reegived
by Lender as payment under theNote or this Security Instrament {5 roturned to Lender unpaid, Lender may require that
any or all subsequent payments due (ndel the Note and this Security Instrument be made in one or mors af the following
forms, as selected by Lender: (a) easis, jo) money order; (¢) certified cheek, bank check, treasuzer's check or cashiar's
check, provided any such check is dravii ppen an institution whose deposits are insured by o federal agency.
instrumentality, or entity; or {d) Electrouie Funds Transfer.

Payments arc deemed received by Lender wien received at the location designated in the Nete or at such other
location as may be designated by Lender in accorgance with the natice provisions in Section 15 Lender may return any
payinent or partial payment il the payisent or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufTicient to bringAhe Loan current, without waiver ef any rights hereunder or
prejudice to its rights 1o reluse such payment o7 partial payreps.in the future, but Lender is nol chligated to apply such
payrients at the time such payments are acceptod. 1F ench Peric dir’ Payment is applicd as of its seheduled due date, then
Lender need not pay interest on unapplied funds. Lender may koid such unapplied fuids until Borrower makes payment
to bring the Loan current. If Borrower dogs not do so wilhin a reasorable period of time, Lender shall cither appiy such
(unds of return them to Borrower. If not applied earlier, such funds willliecpplied to the cutstanding principal balance
under the Note immediately prior 1o foreclosure. No offset or claim which Bartower might have now or in the future
agginst Lender shali velieve Borrower from making paymenis due wnder the Mole and (his Securiiy lastrument or
performing the covenanls and agreements secured by this Security [nslroment,

2. Application of Payments or Proceeds, Excepl us otherwise described inthis Section 2, al] payments
aceepled and applied by Lender shall be applied in the following order of priority: (a) inlecest due under the Note; (b)
prineipal due under the Note; (e) amounts due under Section 3. Such payments shall be applicd G .each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applicd first to late chwigey, second to any other
amounls due under this Security Instrument, and then to reduce the principal balance of the Naze

I{ Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sullicient
amount lo pay any late chaige die, the payment may be applicd to the delimguent payment and Use late charge. [ more
than oie Peviodic Payment is oulstanding, Lender may apply any payment peceived from Borrower @ the repayment of
he Periodic Payments if, and fo the extent that, each prynzent can bo paid in fll. To the extent that any excess exists after
the pavment is applied to the [ull payment ol one or more Pcriodic Payments, such cxcess may be applied to any late
charpes duc. Voeluntary prepayments shall be applied first to any prepayment charges and then as described in the Nole,

Any application of paymenls, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or posipone the due date, or change the ameunt, of the Periodic Payments.

TLLENOLS-Single Fomily: Faniio Mag/Freddie Mae UNIFORM INSTR UMiTNT
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3, Funds for Escrow Ttems. Borrower shall pay to Lender o the day Periodic Payments are doe under the Nol,
until the Note is paid in full, a sum (the "Funds") to provide for payment ol amounts due lor: {a) taxcs anugd assessments
and other items which can attain priority over this Security Insirument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 3: and (d) Morlgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Hscrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shatl be
an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Zender the Funds [or Escrow Ttems unless Lender waives Botrower's obligation to pay the Funds for any or all
Liscrow Iteais. Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow Ilems at any time.
Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amownts due for any Escrow Ttems (or which payment of Funds has been wuived by Lender and, if Lender
requires, shall’fushish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's abligatien 1-make such payments and to provide receipts shall for all purposes be decmed lo be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and ugreement” is used in Section 9, If
Borrower is obligated to.riy Lscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow Items at any
time by a notice given in accordancg wit Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then requirzd under this Section 3.

Lender may, at any time, collectarid hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b 2tto exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on e basis of current data and reasonable estimates of expenditures of
future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution wliose Aeposits are insured by a federal agency, instrumentality, or
enlity (including Lender, if Lender is an iustitution whote deposits are so insured) or in any Federal IJome Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no late: than the time specified under RESPA. Lender shall not
charge Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
liews, unless Lender pays Borrower interest on (he Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires itferesi-lo be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower 2rd Lender can agree in wriling, however, that
inlerest shall be paid on the Funds. Lender shall give to Borrower, withouvsipige, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, »5 Jdafined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoyntuecessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is.4 doticicney of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bedrrseer shall pay to Lender
the amount necessary (o make up the deficiency n accordance with RESPA, but in no more than-t2<nonihly payments,

Upon payment in {ull of all sums secured by this Securily Instrument. Lender shall promptiy refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, asscssments, charges, fines, and imposilions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Associatan [ues, Foes, and Assessments, if any. To the extent that these items arc Lscrow Items,
Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender, but only so long

TLETNOIS-8ingle Fumily-Funnic Wi/ Freddic Mac UNIFORM INSTRUMENT
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as Borrower is perlorming such agreement; () contests the lien in good faith by, or delends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement ol the lien while those
proceedings are pending, but only until such proccedings arc concluded; or (c) sceures [rom the helder of the lien an
agreement satisfaclory o Lender subordinating the fien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Sccurily Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one ot more of the actions sct forth above in this Seetion 4.

] ender may require Botrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

&, Broperty Insurance. Borrower shali keep the improvements now existing or hereatter erected on the Property
insured agaizt loss by fire, hazards included within the tetm "extended coverage,” and any other hazards including, but
not limited 1¢; ehrthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levelsy and for the periads that Lender requires. What Lender requires pursuant to the
preceding sentences e change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subjcct o Lender's right to disapprove Borrower's choice, which right shall not be exercised
unrcasenably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
sone determinaiion, eeflification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subcesusat charges each time remappings or similar changes oceur which reasonably might
affect such determination or certificatien, Borrower shall also be responsible for the payment of any fees imposcd by the
lederal Emergency Management Agency in conncetion with the review ol any flood zone determination resulting from
an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lencer is under no obligation to purchase any particular lype or amount of
coverage. Therefore, such coverage shall cover Lerder, but might or might not protect Borrower, Borrower's cquity in the
Property, or the contents of the Property, against any-rist hazard or liability and might provide preater or lesser coverage
than was previously in effect. Borrower acknowlecgesihat the cost of the msurance coverage so obtained might
significantly exceed the cost of insurance thal Botrower ¢s 4l have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower securiday this Security Instrument. Thesc amounts shall bear
interest at (he Note rate from the date of disbursement and shali bt payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policics required by Lender and renewals of suchpolicics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clavse, and el mame Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold the policies und refiewal certificates. 1T Lender requires,
Borrawer shall promptly give to Lender al) receipts of paid aremuiums und renewal rotices, IF Borrower obiuing any form
of insurance coverage, not otherwise required by Lender, [or damage te, or destruetiun of, the Property, such poficy shall
include « standard mortgage clause and shall name Lender as mortgagee and/or as au ad inenal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrieraad ander, Lender may make
prool of loss if not made premptly by Borrower, Unless Lender and Borrower otherwise agrae /o writing, any insurance
provecds, whether or not the underlying insurance was required by L. sndet, shall be applied 1o rdstoration or vepalr of the
Property, if Ui restaration or repair is cconomically fensthle and Lender's security i3 not lessened. Duvng such repair and
restoration period, Lender shall have the right to hold such inswance proveeds until Lender has bnd an opportuiily 1o
inspect such Property to snsure the work has been completed lo Lender's salisfaetion, provided that suel ingpection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single puyment or in a serics of
progress payments as the work is completsd. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall aet be required to pay Borrower any intetest or earnings on such
proveets. Fees for public adjusiers, or ether third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be (he sole obligation of Borrower. If (he restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security lastrument,
whether or not then due. with the excess, if any, paid Lo Borrower. Such insurance proceeds shall be applicd in the order

ILLINCS-Single Family-Fanniv MawFecddie Mae UNIFORM INSTRUMENT
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provided [or in Section 2.

If Borrower abandons the Property, Lender may lile, negotiate and scltle any available insurance claim and
related matters, IT Borrower does not respond wilhin 30 days to a notice from Lender that the insurance carrier Tas olTered
1o setlle a claim, then Lender may negotiate and sellle the claim. The 30-day period will begin when the notice is givern,
[n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Barrower's rights Lo any insurance proceeds in an amount nof to exceed the amounts unpaid under the Note or this
Sceurily Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid
by Borrower) under all insurance policies covering the Property, insolar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid
under tha'Nate or this Security Instrument, whether or not then due.

6. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
50 days afterthe/execution of this Security Instrument and shall contmue o occupy the Properly as Borrower's principal
residence for at 'Cag. one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowet's conirol.

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Frepsity, allow the Property to deteriorate or commil wasle on the Property. Whether or not
Borrower is residing in the Pronerty, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in-value due to its condition, Unless it 1s determined pursuant to Section 5 that repair or
restoration is not cconomicatly feasiviz, Borrower shall promptly repair the Praperty if damaged to avoid further
deterioration or damage. I insurance.or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responstb!2 for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proresds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed! 11 the insurance or condemnation procesds are not sufficient to repair or
restore the Property, Borrower is nol relisved ol Porrewer's obligation for the completion of such repair or resloration.

Lender or its agent may make reasonable etieii<s upon and inspections of the Propetty. If' it has reasonable cause,
Lender may inspect the interior of the Improvements atiid Property, Lender shall give Borrower notice at the time of or
prior to such an interior inspection speciflying such reasonalls cause.

8. Borrower's Loan Application. Borrower shall beanalefault if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or ~ith Borrowet's knowledge or consent gave matetially
false, misleading, or inaceurate information or statements to Lender: (or failed to provide Lender with material
information) in connection with the Loan. Material representations-meiude, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principa! residence,

9. Protcetion of Lender's Interest in the Property and Rights Vader this Security [nstrument. [ {a)
Borrower fails (o perform the covenanis and agregments contained in this Scew ity Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or wights nnder this Securily Instrument
(such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for enfordeme it of o lien which may attain
priority over this Security Instrument or to enfotce laws or regulations), or {¢) Borrower has zeandened the Property, then
Lender may do and pay for whatever is reasonable or apprapriate 1o profect Lender's intereat i the Praperty and riglhts
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
yepaicing the Property. Tender's actions can include, but are not limited le: {2) paying any sums stchied by a lien which
hag priority over this Security Instrument; () appearing in courl;, and (¢) paying reasonuble attorneys' [ees 1o proteet iy
interest in the Property andior rights under this Seeyrity Insirament, including its sceursd posilion in a bankruptoy
proceeding, Securing the Property includes, bwt is not limiled to, eotering the Property to make repairs, change locks,
replace or board up dovrs and windows, drain waler {rom pipes, eliminate building or sther code violations or dangerous
conditions, and lave utilities turned on or off. Altheugh Lender may take netion under this Sectien 2, Lender dos mat
have 1o do so and is not under any duly or oblization to do so. It is agreed that Lender incurs no liability for nof taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shafl become additional debt of Borrower secured by this

LIS TESinple Family-Fannse Mae/Frddie Mae UNIFORM INS'I'RUM_EN'I‘
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Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, wilh such interest, upon notice from Lender to Borrewer reguesling payment,

If this Security Tnsirument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall nol surrender the leaschold cstate and interests herein conveyed or terminate or cancel the ground lease,
Rorrower shall not, without the express writlen consent of Lender, alter or amend the ground lease. 1 Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender requircd Morlgage Tnsurance as a condition of making the Loan, Borrower
shall pay the preminms required (o maintain (he Movigage nsurence tn effect. If, for any reasen, the Morgage [nsurance
coverage required by Lender ceases 1o be pvailable from the mortgage insurer that previousiy provided such insuranice
and Borrawer was required to make separateiy desipnated payments toward the premivms for Mortgage Insurance,
Borrower shdll pay the premiums required to obtain coverage substantially ecuivalent to the Morigage Insurance
previously infeftact, at a cost substantially equivalent to the cosl to Borrower of the Mortgage Insuranee previously in
effeer, from an allerhate mortgage insurer sclected by Lender. 1f substantially equivalemt Morigage Insurance eoverage is
nol available, Botrewe: shall continue to pay to Lender the amount of the separately designatad payments thal were due
when (he insurance corerize ceased to be in effect. Lender will accept, use and retain (hese payments as a non-relundable
loss teserve in licu of Morlgage Insurance. Such loss reserve shall be nan-relundable, notwithstanding the act that the
Loan is wtimately paid fo full und Lender shall not be required Lo pay Borrower any interest or carnings on such loss
reserve. Lender can no lenger requite loss reserve paymends (f Mortgage Inswance coverage (in the amount and for the
periid that Lender requires) provided 5y an insurer selected by Lender again becomes available, is obtained, and Lender
requires separalely designated poyrients toward the premiums for Mortgage [nsurance. If Lender required Mortgage
lisurance as 4 condition of making the Tioah and Barrower was required te make separately designated payments toward
the premiums for Mortgage Insurance, Barrower shall pay the premiums required to maintain Mortgage lnswrance in
effect, or 1o provide a non-refundable loss resed <, until Lendet's requirement for Mortgage [nsurance ends in aceordance
with any written agreement between Borrower and Sender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 afiscts Barrower's obligation to pay interest at the rate provided m the
Note.

Mortgage Insurance reimburses Tender (or any enfity that purchases the Note) for certain losses it may incur if
Borrower does not repay he Loan as agreed, Borrower 18 not = party to the Mortgage [nsurance.

Morlgage insurers evaluate their total visk on all such insnrance in forée from time to lime, and may enter int
agregments with other partics that share or modify their risk, or redugs losses. These sgrecments are ou terms and
conditions that arc satisfactory o the mortgage insurer and the otwer party (or putics) to these agreements. These
agreerments may require the mortgage insurer Lo make payments using any/sabree of funds that the morigage wsurer may
have available (which may include funds ebrained [rom Mortgage Insurance rieiums).

As a result of these agreements, Lender, any purchaser of the Note, a wother insurer, any reisurer, any other
entity, or any affiliate of any of the foregomg, may receive (dirsetly or indirectly) anownts that derive from (o might be
characterized as) a portion of Borrower's paynients for Mortgage [nsurance, in excharge var sharing or modifying the
morigage insurer's risk, or reducing losses. If such agreement provides that an affiliaten! fender tukes a share af the
insurer's risk in exchange for a share of the premiums pai¢ to the insurer, the arrangemers o oflen termed "caplive
reinsurance.” Furlher:

(2) Any such agreements will not affect the amounts that Borrower has agreed (o pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not incrcase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Tlomeowners Protection Act of 1998 or any ather law. Thesc righits may include the right to
receive certain disclosures, to reguest and obtain eancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or termination,

11, Assignment of Miscellancous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o
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and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoralion or repair of the Properly,
if the restoration or repair is economically feasible and Lender's sceurity is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opporlunily to
inspect such Property (o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest 1o be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds, If the resloration or repair is not cconomically feasible or Lender's security would be lessened,
the Miscsilaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then du,
wilh the excoss, if any, paid to Borrower, Such Miscellancous Procceds shall be applied in the order provided for in
Scction 2.

In the eveit of a total taking, destruction, or loss in value ol the Property, the Miscellancous Procoeds shall be
applicd to the suima $2cured by this Security Instrument, whether or not then due, with the excess, i any, paid to
Borrower.

In the cvent of 4 rartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the
sums secured by this Security Insirument immediatcly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by the
amount ol the Miscellancous Proce=ds multiplied by the following fraction: (a) the total amount of the sums sceured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, des(ruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructior;-grjass in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applied te<ing sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, aftes’ rotice by Lender to Borrower that the Oppasing Parly (as
defined in the nexl sentence) offers 1o make an award to settle a laim for damages, Borrower fails 1o respond to Lender
within 30 days after the date the notice is given, Lender i authorized tocollect and apply the Miscellaneous Proceeds
cither to restoration or repair of the Property or to the sums secured by-this' Security Instrument, whether or not then due,
"Opposing Party” means the third party that owes Borrower Miscellancouy Priceeds or the parly against whom Borrower
has u right of action in regard to Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or-eviminal, is begun that, in Lender’s
judgment, could result in forfeiturc of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurily Instrument. Borrower can cure such a default and, il acceldraticn has cceurred, reinstate as
provided in Section 19, by causing the action or proceeding (o be dismissed wilit 2 ruline 2y io Leader's judgment,
precludes forfeiture of the Property or ollier material impairment of Lender's imevast in the Property or rights under this
Sceurity Instrument, The proceeds of any award or claim for damages that arc attributable to the inaivment of Leader's
interest in the Property arc hereby assigned and shall be paid Lo Lender,

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modilication of amortization of the sums secured by this Security [nstrument granted by Lender o Borrower or any
Suceessor in [nterest of Borrower shall nol operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Tnterest of Borrower or 1o
refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barrower, Any forbearance by
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Iender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
ol or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signcrs; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument bui does nol execute the Note (a "co-signer"): (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signar's intercst in the Property under the terms of this Security Instrument; (b) is not personally
oblipated to pay the sums sceured by this Sceurity Instrument; and (¢) agreos thal Lender and any other Borrawer can
agree to extend, modify, forbear or make any accommodations with regard to Lhe terms of this Security Tnsirument or the
Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uder this Security Instrument in wriling, and is approved by Lender, shall obtain all of Barrower's rights and
benefils under 1518 Security [nstrument. Borrower shall not be rcleased from Borrower's obligations and liability under
{his Security Instrue.ent unless Lender agrees (o such release in writing. The covenants and agreements of this Security
Instrument shall bing féxeept as provided in Seclion 20) and benelit the successors and assigns of Lender,

14. Loan Charges-Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of pralscting Lender's interest in the Property and rights under this Securily Instrument, including,
but 1ot limited to, attorneys' fds; property inspection and valuation fees. In regard lo any other fees, the absence of
express authority in this Sceurity Instiument to charge a specific fee 1o Borvower shail not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are sxpressly prohibited by this Security Tnstrument or by
Applicable Law,

If the Loan is subject to a law which g2is maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(&) any such loan charge shall be reduced by the amouni necessary to reduce the charge 1o the permitted limit; and (b) any
sums already collecicd from Borrower which exceedid sermtitted limits will be refunded to Borrower. Lender may choose
to make this relund by reducing the principal owed uxdzr the Note or by making a direct payment to Borrower, [f a
refund reduces principal, the reduction will be treated as apartal prepayment withoul any prepaymen charge {whether or
not 2 prepayment charge is provided for under the Notey. RorGwer's aceeptance of any such refund made by direct
payment lo Barrower will constitute a waiver of avy right of actien-Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion with this Security Instrument must be in
writing. Any notice to Borrower in conngetion with this Security [tstrrinent shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Barrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Ajiplicuble Law cxpressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a wnbstilute notice address by notice lo
Lender. Borrower shall prompily netify Lender of Borrower's change of addrest. ' Lender specifies a procedure for
reporting Borrower's change ol address, then Borrower shall enty report o change ot acdress througch thui specilled
procedure. There may be only one designated dotice acddress under this Security Instrumentalaiy one tnle, Any notiee o
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address siated herein unless Lender
has designated another address by notice to Borrower. Any potice in conneclion with this Securi’y Instrument shall not be
dectned to have been piven to Lender until actually reeeived by Lender. If any nedice required by th1z Security [nstrument
is also required under Applicable Law, the Applicable Law reguirement will satisfy (he corresponding requirement under
this Sccurity Instrutment,

16, Governing Law; Scverability; Rules of Construciion, This Security Instrument shall be governed by
Federal law and the Jaw of the jurisdiction in which the Property is located, All rights and ebligaticns cotained in this
Seeutity Instrument are subject to any roquiremenis and lumitations of Applieable Law, Applicable Law might explicitly
ar implicitly allew the partics to agree by eonlract o it might he silent, but such silence shall not be coustrued a5 a
prohibilion against agreement by contract, i the event that any provision or ¢lause of this Security Instrument or the Note
conflicts will Applicable Law, such conflict shall not affect other provisions of this Security lasirmment or the Nute
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which can be given ellcet without the conflicling provision,

As uscd in this Security Instrument: (a) words ol the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include he plural and viee versa,
and (c) the word "may" gives sole discretion without any obligation to lake any action.

17, Borrower's Copy. Borrower shall be given one copy of the Notc and of this Security Instrumenl.

18, Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18, "Interest in the
Property” meuns any legal or benelicial interest in the Property, ncluding, but not limited to, those beneficial interests
transferred in a bond Cor deed, contract for deed, installment sales contract or eserow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

15 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
nalural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender
may require immediate payment in full of 21l sums secured by this Security Instrument. However, this option shall not be
exercised by Lunder if sueh exercise is prohibited by Applicable Law.

Il Lender exéngises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 20 days [rom the date the notice is given in accordance with Scelion 15 within which Borrower
naust pay all sums secure£y this Seewily Instrument. If Borrower tails Lo pay these sums prior (o the expiration ol this
period, Lender may invoke any remadies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Feins:ate After Acceleration. If Borrower meets certain conditicns, Borrower shall
have the right to have enforcement ol T4is Security [nstrument discontinued at any time prior to the carliest of: (a) five
days before sake of the Propenty pursuant t Seetion 22 of this Security: [nstrument; () such other period as Applicable
Law might specily for the lermination of Burpewer's right to veinstale; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (8)pays Leader all sums whieh then would be due under this Seeurity
Instrument and (he Note as if no zcceleration had hecurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this SBecurity Insirumenl, inctuding, but not limiled to, reasonable attorneys’
fees, property inspection and valuation fees, and other lecs icwrred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably reguire te assure
(st Lender's interest in the Properly and rights under this Security Instrument, and Borrower's obligation to pay the sums
seeured by this Security Instrument, shall continue unchanged tnless as otherwise provided under Applicable Law.
Lender may reguire that Borrower pay such reinstatement sums and :apeases in one of mote of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, vark choeck, treasurer's check or cashier's ¢heek,
provided any such check is drawn upon an institetion whose daposits are insured by a {ederal ageney, instrumentality or
entity: or {c) Elecronic Funds Transfer, Upon reinstatement by Borrewed, t4is Seeurity Instrument and obligations
secured hereby shall remain fully effective as if ne aceeleration had occurred. Howaver, this right Lo reinstate shall not
apply in the case ol acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Notz ora narlial interest in the Note
{together with this Security Instrument) can be suld one ar more Gmes without prior noted veBorrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Paymens due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, thi=-Secority Instrument,
and Applicable Law, There also might be ene or more changes of the Loan Servicer unrelated (0.a'sale of the Note, IT
there is a change of the Lean Scrvicer, Bavrower will be given wrillen notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
reguires in connaction with a notice of transfer of servicing, [[ the Note 15 old and thereafter the Loag is serviced by a
Loan Scrvicer ather than the purchaser of the Nofe, the movigage loan servicing obligaiiens lo Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not sssumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as gither an individual
litigant or the member of a class) that arises {rom the other party's actions pursuant to this Security Instrument or that
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alleges that the other parly has breached any provision of, or any duty owed by reasen ol; this Security Instrument, until
such Borrawer or Lender has notiffed the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such notice
10 take corrpetive action, If Applicable Law provides a time period which must elapsc belore cerlain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity 1o cure given to Borrower pursuant to Seetion 22 and the notice of acceleration glvest to Borrower pursuant (o
Section 18 shall be deemed to satlsfy the notice and opportunity to take cortective action provisions ef this Section 20.

21. Hazardous Substances, As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
erosene” other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materials; (b) "Bnvironmental Law" means federal laws and laws of
the jurisdictiod vrhere the Property is loeated that relate to Lealth, safety or environmental protection; () *Ervironmental
Cleanup" incltdes sy response action, remedisl action, or removal action, as defined in Envirgnmental Law; and (d) an
"Environmental Ceadition” means a condition thal can cause, coniribute to; or otherwise irigger an Environmental
Cleanup.

Borrower shallnot cavse or permil the presence, use, disposal, storage, or releasc ol any Hazardous Substances,
or threaten to release any Hazardous Substances, ou or in the Property. Borrower shall not do, nov allow anyune else to
do, anything affecting the Properiy (a) that is in violation of auy Environmentat Law, (b) which creates en Environmental
Condition, or (o) which, due to e prasence, use, of release of & Hazardous Substiee, creates a vondition that adversely
allects the value of the Property. The preceding two sentences shall not apply to the presence, use, ot storage on the
Property of small quantities of Hazardoy's Sabstances that are generally recognized (o be appropriate 1o normal residential
uses and to maintenace of the Property (mchwling, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice ol (a) any investigation, claim, demand, lawsuit or othet
sction by any governmental or regulatory agency o7 priyaie party invelving the Tropenty and any Hazardous Substance ot
Environmental Law of which Borrower has actual keow!adge, (b) any Envirenmenial Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of reicusc of any Hazardous Substance, and (c) any condition caused
by the presence, usc or release of a Hazardous Substance witizh adversely allects the value of the Property, It Borrower
learns, or is notified by any governmental or regulatory aninntity. or ainy private party, that any removal or other
vemediation of any Hazardous Substance allecting the Propetty is necessary, Borrower shall promptly iake all necessary
remedial actions in accordance with Environmental Law. Notiing heecin shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenar and agree as {ollows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (Luat nat prior to acceleration under
Scetion 18 unless Applicable Law provides otherwisc). The notice shall specify! (a) the default; (b) the action
required to eure the defauli; (¢) a date, not less than 30 days from the date the notiee v piven to Borrower, by
which the defauit must be cureds and (d) thai failure to cure the default on or befare tue date specified in the
notice may result in aceeleration of the sums sccured by this Security Instrument, loreslosure by judicial
proveeding and sale of the Property. The notice ghall further inform Borrower of the righy'te reinstate after
acceleration and the vight to assert in the foreclosure proceeding the nou-existence of a delzult or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its oplion may reguire immediate payment in full of all sums secured by this Security
Instrument without further demand and may forccluse this Seeurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security
Inslrument. Borrower shall pay any recotdation costs. Lender may charge Borrower a fee for releasing this Securily
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Instrument, but only if the fee is paid to & third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's
cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Botrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only afted providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, 17 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including intcres: and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of thr cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
total outstanding beiance or obligation. The costs of the insurance may be more than the cost of insurance Borrowet may
be able to obtain on itr'own,

BY SIGNING BELOQYY, Borrower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any Rider excrited by Borrower and recorded with it.
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STATE OF W"LM
COUNTY OF (Q ( 5‘@;&/

The {oregoing instrument was acknowledged before me this '\ILL 9 (’? )lf )9-0 by

f“\a i bl
2 AT WD MR D TANY R A i VI Ham AT f{ W»‘Ji
' / i ﬁﬂ’?’& Neer !# 7ﬂ-a
A 7 b By
T b
L S QLMNW‘HM ,.;..—r‘: M—";m" —

S OPTICIALSRALY g
: c"é’;n"*"’ Pubic, Staie of linols &
Sommisiloy mma owomzs

Notary Public . ;;:‘;«H

Individual Loan Originator: MARK D PULFOIS, NMLSR ID: 435852
Loan Originator Organization: THE HUNTINGION NATIONAL BANK, NMLSR ID: 402436
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LEGAL DESCRIPTION

Order No.:  20ST01502PK

For APN/Parcel| ID{s): 18-19-102-010-0000 = ===

Lot 19 inthe Heatherfields of Burr Ridge Unit 1, being a Subdivision in the Northwest 1/4 of Seciion 19,
Township-28 North, Range 12, East of the Third Principal Meridian, in Cook County lllincis.
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PLANNED UNIT DEVELOPMENT RIDER

CHOWDHURY

Loan#: 00006290738
Serv.#: 0070888233

MIN: 100115600006290735

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of JUNE, 2020,
and is inearporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Seedtity Deed (the "Securily Tnstrument") of the same date, given by the undersigned (the
“Borrower” ) ta secure Borrower's Note to THE HUNTINGTON NATIONAL BANK, (the "Lender") of
the same date-and covering the Property descrived in the Security Instrument and located at:

$359 SAINT JAMES CT, BURR RIDGE, IL 60527
| Property Address]

The Property includes, but-is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and cerfain common areas and facilities, as described in THE COVENANTS,
CONDITIONS AND REST24C TIONS FI11LED OF RECORD TIHAT AFFECT TIHE PROPERTY (the
"Declaration"). The Property is a garyof a planned unit development known as

HEATHCR FIELDS / BURR RIDGE

[Natixe of Planned Unit Development]

(the "PUD"). The Property also incluaes-Borrower's interest in the homeowners association ot
equivalent entity owning or managing the ceimon areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and procecds of Borrower's interest.

PUD COVENANTS. In addition to the<evenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ane pgree as follows:

A. PUD Obligations. Borrower shall perforni a.1 of Borrower's obligations under the
PUD's Constitucnt Documents. The "Constituents Documents” are the: (i) Declaration; (if)
articles ol incorporation, trust instrument or any cquivalent document which creates the
Owners Association; and (iii) any by-laws or other rules<orrzgulations of the Owners
Association, Borrower shall promptly pay, when due, all ducs-ana asscssments imposed
pursuant to the Constituent Documents.

R. Property Tnsurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "masler” ot "hlankel" policy insvring the Properly
which is satisfactory to Lender and which provides insurance coveragein/ihe amounts
(including deductible levels), for the periods, and against logs by fire, hazards incbidad within
the term "extended coverage," and any other hazards, including, but not iimit=d to,
carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periadic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrowe:'s phligation under Section 5 to
maintain property insurance coverage on (he Property i deemed salisfied to the exteat that the
required coverage is provided by the Owners Association policy.

MULTISTATE PUD RIDER- Single Family -Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
#E 34.32 Form 3150 1401 (page I of 3 pages)
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What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply-the proceeds to the sums secured by the Security Instrument, whether or not then due,
with tlie 2acess, 1 any, paid to Borrower.

C.#vhlic Liability Insurance. Borrower shall take such actions as may be
reasonable 1o <ndure that the Owners Association maintains a public Hability insurance policy
acceplable in forn, “mount, and extent of coverage to Lender.

D. Condemration, The proceeds of any award or claim for damages, direct or
conscquential, payable 1 Borrower in connection with any condemnation or other taking of
all or any part of the Frogerty or the common areas and facilities of the PUD, or for any
conveyance in licu of condeyimation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by-Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. i arrower shall not, except after notice to Lender and
with Lender’s prior written consent, either yatiition or subdivide the Property or consent 10! (i
the abandonmen! or termination of the PUD, except for abandonment or termination required
by law in the casc of substantial destruction by-{yr¢ or other casualty or in the casc ol a taking
by condemnation or eminent domain; (i) any ameddinent to any provision of the "Constituent
Documents” if the provision is for the express encfit of Lender; (i) termination of
professional management and assumption of self-manacinent of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable-to’Lender.

F. Remedies, If Borrower does not pay PUD dues and.assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this povagraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, thesc amounts shall bear interest frum the date of
disbursement at the Notc rate and shall be payable, with interest, upon notice fiom Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
B 3432 Form 3150 101 (page? of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

(A O L/ /1

- BORROWER - IRBAD/ CHOWDHURY'- DATE -

.u’%\f’ by () i F et 6/1y 100

CHOWDHURY TTORNEY IN~FACT - DATE -

MULTISTATE PUD RIDER- Single Family -Fannie Mac/Freddie Mac UNIFORM. INSTRUMENT
EX 34,32 Form 3150 1/01 (page3 of 3 pages)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year [ndex (As Published In The Wall Street Journal)-Rate Caps)

CHOWDHURY

Loan #: 00006290738

Serv. #: 0070889233

MIN: 100115600006290735

TIIS FIXED/ADJUSTABLE RATE RIDER is made this 29TH day of JUNE, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deced of Trust, or
Security [2¢ed-(the "Security Instrument") of the same date given by the undersigned ("Borrower") to
sceure Borrowed's Fixed/Adjustable Rate Note (the "Note") to THE HUNTINGTON NATIONAL
BANK ("Lender"y «the same date and covering the property described in the Security Instrument and
located at:

6359 _SATNT JAMES CT, BURR RIDGE, IL 60527
[ Property Address]

THE NOTE PROVIPES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO-AM-ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT RORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE Pi1ME AND THE MINIMUM AND MAXIMUM
RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiiion to the covenants and agreecments made in the
Security Instrument, Borrower and Lender further covepant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMINT CHANGES

The Note provides for an initial fixed interest rate ¢f 3. 350%. The Note also provides fora
change in the initial lixed rate to an adjustable interest rate, as fo'iows:
4. ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustehle interest rate on the first
day of JULY, 2030, and the adjustable interest rate I will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to un adjustable intercst rate,
and cach date on which my adjustable interest rate could change, is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the "Admimsteator"). The
"Index" js a benchmark, known as the one-year U.S. dollar (USD) LIBOR index. The Index is
currently published in, or on the website of, The Wall Street Journal. The most recent Index value
available as of the date 45 days before each Change Date is called the "Current Tndex," provided that if

MULTISTATE FISED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument

EX 758.47 Form 3187 6/01 (rev, 2/20)

T




2028720095 Page: 20 of 23

UNOFFICIAL COPY

0070889233 00006230738

the Current Index is less than zero, then the Current Index will be decmed to be zero for purposes of
calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding TRO
AND ONE-FOURTH percentage points (2. 250%) (the "Margin") to the Current Index, The Margin
may charge if the Index is replaced by the Note Holder in accordance with Section 4(G)2) below.
The NoteYiolder will then round the result of the Margin plus the Current Index to the nearest one-
eighth of Gpevercentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amoun®will be my new interest rate until the next Change Date.

The Note Hnlder will then determine the amount of the monthly payment that would be
sufficient to repay t'ie wupaid principal that I am expected to owe at the Change Date in full on the
Maturity Date al my aeiw-interest rate in substantially equal payments. The result of this calculation
will be the new amount of mymonthly payment,

(D) Limits on Intcrcst Rate Changes

The interest rate | am required to pay al the first Change Date will not be greater than
8_.350% or less than 2, 250%. Therzafter, my adjustable interest rate will never be increased or
decreased on any single Change Datc by more than two pereentage points from the rate of interest [
have been paying [or the preceding 12 months. My interest rate will never be greater than 8.350% or
less than 2. 250%.

(E) Effective Date of Changes

My new interest rate will become effectivevr each Change Date. T will pay the amount of my
new monthly payment beginning on the first monthiy payment date after the Change Date until the
amount of my monthly payment changes again,

(") Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustabls interest ratc before the effective
date of any change. The netice will include the amount of my monrily payment, any information
required by law to be given to me and also the title and telephone numbér ol a person who will answer
any question | may have regarding the natice.

(G) Replacement Index and Replacement Margin

The Tndex is deemed to be no longer available and will be replaced if wiyv ¢ the following
events (each, a "Replacement Event") occur: (i) the Administrator has permanentiv-or indefinitely
stopped providing the Tndex to the general public; or (if) the Administrator or its regulatnr issues an
official public statement that the Index is no longer reliable or representative.

If a Replacement Lvent occurs, the Note Holder will select a new index (the "Replacement
Index") and may also scleet a new margin (the "Replacement Margin"}, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Ycar LIRQOR--Single Family-- Fannie

Mae Uniform Instrument
A 758.47 Ferm 3187 6/01 (rev. 2/20)
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(1) If a replacement index has been sclected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a committee endorsed
or convened by the Board of Governots of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of a Replacement Event, the Note Holder will
select that index as the Replacement Index,
(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Iolder will
mdice a reasonable, good faith effort to select a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize any
chattgran the cost of the loan, taking into account the historical performance of the Index
and the Repizcement Index.
The Replacemient-Index and Replacement Margin, if any, will be operative immediately upon
1 Replacement Event and wiil be used to determine my interest rate and monthly payments on Change
Dates that are more than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term 40 my Note, but only if another Replacement Event ocours, After a
Replacement Event, all references ke "Index” and "Margin” will be deemed to be references to the
"Replacement Index” and "Replacemeit dargin."
The Note Holder will also give mes actice of my Replacement [ndex and Replacement Margin,
if any, and such other information required oy sppiicable law and regulation.
B. TRANSFER OF THE PROPERTY OR ARENEFICIAL INTEREST IN BORROWER
1. Unti! Borrower's initial fixed interest 1ate'changes to an adjustable interest ratc under the
terms staled in Section A above, Uniform Covenait/12 of the Security Instrument shall read as
follows:
Transfer of the Property or a Beneficial' interest in Borrower. As used in
this Scetion 18, "Interest in the Property” means any lezal oxbeneficial interest n the
Property, including, bul not limited to, those beneficial int<rests transferred in a bond
lor deed, contract for deed, installment sales contract or cscrowagreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Properly or any Interest in the Freperty is sold or
transfetred {or if Borrower is not a natural person and a beneficial ntercet in Borrower
is sold or transferred) without Lender's prior written consent, Lendet wiay require
immediate payment in full of all sums secured by this Security [nstrument. fiowever,
this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date

MULTISTATE FIXEIVADJUSTABLE RATE RIDER-WSJ Gne-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument
B8 758,47 Form 3187 /01 {(rev. 27209
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the notice is given in accordance with Section 15 within which Borrower must pay ali

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedies permitted by this

Sccurity Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above.shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrurient shalt be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Scetion 18, "Interest in the Property” means any legal or benclicial interest in the

Property; iaeluding, but not limited to, those beneficial interests transferred in a bond

for deed, corirast for deed, installment sales contract or escrow agreement, the intent

of which is thé t/apsfer of title by Borrower at a fulure date to a purchaser.

If all or am-part of the Property or any Interest in the Property is sold or
transferred {or if Bosrosver is not a natural person and a beneficial interest in Borrower

is sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in fuil.ofell sums sceured by this Security Instrument, However,

this option shall not be exeirized by Lender if such excrcise is prohibited by

Applicable Law, Lender also siilnnt exercise this option if: (a} Borrower causes to

be submitted to Lender information required by Lender to evaluate the intended

transferce as if a new loan were being made to the transferee; and (b) Lender

reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of dnv-envenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permilted by Applicable Law. Liender may charge a reasonable

fee as a condition to Lender's consent to the loan assumynon. Lender also may require

the transferee to sign an assumption agreement that is aeceptable to Lender and that

obligates the transfcree to kecp all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated nnder the Note and

this Security Instrument unless Lender releases Borrower in writirg,

MULTISTATE FIXEIVADJUSTABLE BATE RIDER-WSJ One-Year LIBOR--Singlc Family-- F anmnig
Kae Uniform Instrument

F3 758.47 Form 3187 6/01 {rev. 2/20)
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If Lender cxercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Bortower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
Zemand on Borrower.

BY $iGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in
this Fixed/Adjusizialo Rate Rider.

[ N\ 5/ Ja/borg

— BORROWSR-<" IRBAD (ACWDHURY - DATE -

A fag ot (0= sy o Cfrfons

JuM HAQ, BY) TRBAR CHOWDE TTORNEY IN ‘FACT - DATE -

Od}“Y f,

MULTISTATE, FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LS5OR--Single Family-- Fannie
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