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MORTGAGE
(Iltinois)

THIS MCRTGAGE ("Mortgage™} is given on August E, 2020. The mortgagor is AKS
BUILDERS, INC.‘acocporation arganized under the laws of the State of [inois, ("Borrower"). This
Mortgage is given fo- Nirar Ahmed DBA American Tax and Accounting ("Lendery,

. Botower owes Lendat TWENTY ONE THOUSAND FIVE HUNDRED and
00/100 ($21,500.00%. This debt is-evidenced by Borrower's Promissory Note dated the game date as this
Mortgage {("Note"). This Mortgage securcs to Lender: (z) the repayment of the debt evidenced by the
Note, with interest, and all renewals, <xlensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced wnder the provisions hereof to protect the security of this Mortgage,
and (¢) the performance of Borfower's covupwiis and agreements under this Mortgage and the Note. For
this purpose, Bomrower does hereby mortgage! grant and convey to Lender the following described
property located irm‘cCounry, Ulinois, described asfallovws: '

LOT 3 IN BLOCK 56 IN VILLAGE OF PARK FORZST AREA NO. 5, BEING A SUBDIVISION OF
PART OF THE EAST % OF SFCTION 35 AND THE WEST ¥ OF SECTION 36, TOWNSHIP 35
NORTH, RAGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED IN THE RECORDER'S OFFICE UF-COOK COUNTY, ILLINOUS, ON
8/3/1951 AS DOCUMENT 15139014, IN COOK COUNTY, [LLIN{IS

PIN: 31-36-309-025-0000

- which has the address of 338 Manitowac St., Park Forest, IL 60466

TOGETHER WITH all the improvements now ot hereafter crected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Mortgage. All of the foregoing is referred to in tnis Mortgage as
the "Property.” ' |

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

_ THIS MORTGAGE combines uniform covenants for national use and pon-uniform covenants
with limited variations by jurisdiction to constitute a uniform Mortgage covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant aﬁd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any late
charges due under the Note. '
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2. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraph 1 shall be applied: (a} first, to fees, expenses, costs and other similar
amounts then due and payable under the Note to Lender, (b) second, to accrued and unpaid interest on the
principal balance of this Note, (¢} third, to any other amounts then due Lender hereunder or under the
Note, and (d) last, to the unpaid principal balance of this Note.

3 Charges; Liens; Taxecs. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attam priority over this Mortgage, and leasehold
payments or ground rents, if any. '

4, Hazard or Property Insurance. Borrower shall keep the improvements now existing or -
hereafter erected on the Property insured against Joss by fire, hazards included within the term "extended
coverage" and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall'he maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chesen by Borrower subject te Lendet's approval which shall not
be unrcasonably swithheld. If Borrower fails to maimain coverage described above, Lender may, at
Lender’s option, obizin coverage to protect Lender’s rights in the Property in accordance with Paragraph
6 .

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard
morigage clause. Lender shall kave (he right to hold the policies and renewals. If Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. In the ¢vent of
loss, Borrower shall give prompt notice tc the insurance catrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, :

Unless Lender and Barrower otherwisa-agree in writing, insurance proceeds shall be applied to
restoralion ot repair of (he Property damaged, if tha eatoralion or repair is economically feasible and
Lender's security is not lessened. [f the restoratioa orrepatr 18 not economically feasible or Lender's
seeutity would be lessened, the insurance proceeds shall b applied to the sums securcd by this Mortgage,
whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, ot does
not answer within 30 days of notice from Lender that the incgrance carrier has offered to settle a claim,
then Lender may colleel the insurance proceeds. Lender may 1s¢ the procceds to repair or restore the
Property ot to pay sums secured by this Morigage, whether or not than cue. The 30-day period will begin
when the notice 1s given, '

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal
shall not exceed or postpone the due date of the monthly payments referred to in Paragraph 1 or change
the amount of the payments, Tf under Paragvaph |8 the Property {5 acquired by Lender; otrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the asquisitiont shall
pass to Lender to the extent of the sums secured by this Mortgage immediately prior to theacquisition.

5. Preservation, Maintenance and Protection of the Property; Borrcwer's Loan -
Application; Leaseholds. Borrower shall not destroy, damage, or impair the Property, allow the Property
to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimina, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Mortgage or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in Paragraph 16, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
preciudes forfeiture of the Borrower's interest in the Property of other material impairment of the lien
created by this Mortgage or Lender's security interest, '

6. Protection of Lender's Rights in the Property, If Borrower fails to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, probate. for condemnation or -
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to .
protect the value of the Property and Lender's rights in the Property, Lender's actions may include paying
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attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
Paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 6 shall become additional debt of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

If Borrower fails to procure and maintain any insurance required under this Mortgage, Lender
may (but shall not be obligated to) procure and maintain such insurance, at Borrower's expense, in the
amownts provided above or in such lesser amounts as Lender may deem appropriate, in order fo protect
Lender's interest in the Property. Such insurance may, but need not, protect Borrower's interest in the
Property, Such insurance purchased by Lender may not pay any claim that Borrower makes or any claim
that is made Jainst Borrower in commection with the Property, Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence acceptable to Lender that Borrower
has obtained and prid for such insurance as required under this Mortgage, If Lender procures and
maintains such insuzance, Borrower shall be responsibte for the costs al such msyrance, inchiding interest
45 deseribed in this Parepraph 6 and any other charges Lender may imposc in connection with the
placement of such insurancs, until the cfTective date of the cancellation or expiration of such ingurance.
AlL such costs, interest and <liatzes shall become immediately due and payable by Borrower and shall be
secured by this Mortgage. Such Coste-may be more than the cost of insurance Borrower may beable to
oblait on its own. .

7. Inspection. Lender of it agent may make reagonable entries upon and inspections of
the Property. Lender shall give Borrower moiiee at the time of or prior to an mspection specifying
reasonable cause for the inspection. :

8. Condemnation, The provesds of any awatd of claim for damages, direct or
consequential, in connection with any condemnation or zher taking of any part of the Property, or for
conveyance in leu of condemnation, ate hereby assigned anrl'sizall b paid to Lender,

In the event of a total taling of the Property, ihe procesds shall be applied to ihe sums secured by
this Mortgage, whether or not then due, with any excess paid to Borrowo: In the event of a partial taking
of the Property in which the fair market value of the Property immediat!y hefore the taking is equal to or
greater than the amount of the sums secured by this Mortgage immediatciv-before the taking, unless
Borcower and Lender otherwise agree in writing, the sums secured by this Mortgage ghall be reduced by
the amount of the procesds multiplied by the following fraction: (a} the total amomwt of the sums seeured
immediately before the taking, divided by (b) the fair markel value of the Property immcdiately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Fropsity in which the
fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by thiz ivlortgage
whether or not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is anthorized to collect and apply the proceeds, at
its option, either to restoration or repair of the Property or to the sums secured by this Mortgage, whether
ot not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in Paragraph 1 or change
the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Mortgage granted by Lender to
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any successor in interest of Borrower shall not operate to release the Hability to the original Borrower or
Borrower's successors in interest, Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by the Mortgage by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability;, Co-signers. The
covenants and agreements of this Mortgage shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 15. Borrower' covenants and agreements shall be
joint and several.

11. Loan Chatges. If the loan secured by this Mortgage is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected o 1< be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already oliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chioose o nake this refund by reducing the principal owed under the Nate or by making a
direct payment to Boriowsr, If a refind reduces principal, the redfuction will b treated as a partial
prepayment without any prepayment charge under the Note,

12. Notices. Ary zolice ta Bonower pravided for in this Mortgage shall be given by
rmailing it by certified mail, postage preraid, retum teceipd requested unless applicable law requires use of
another method. The notice shall be ditected to the Borrower at 4806 South Laramie Avenug, Chicago,
Tllinois 60638 ot any other address Borrowe! designates by netiee fo Lender. Any notice to Lender shall
be given by certitied mail, posiage prepaid, terura receipt requesied to Lender's address stated herein or
any other address Lender designates by notice w Borrower. Any notics provided for in this Mortgage
shall be deemcd o have been given o Borrower or Lender when given a3 provided in this Paragraph,

13, Governing Law, Severability. Liis Mortgage shall be construed, interpreted and
governed by the intemal laws and decisions of the state of 1imaiz, without regard to Ilinois choice of law
principles, In the event that any provision or clause of this Mangige or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Movigage or+he Note which can be given effect
without the conflicting provision, To this end the provisions of this Mortgzge and the Note are declared to
be severable.

14, Barrower's Copy. Borrower shall be piven one confornted copy of the Note and of
this Mortgage,
15. Transfer of the Property, If all or any part of the Property or any-iaf<est in it is sold

or transferred without Lender's prior written consent, Lender may, af its option, requise. immediate
payment in full of all sums secured by this Morigage. However, this option shall not be exsrcised by
Lender if exercise is prohibited by federal law as of the date of this Mortgage. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice within which Borrower must pay
all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Mortgage without further notice or demand on
Borrower. '

16. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Mortgage discontinued at any time prior to the earlier of: (2) 5
days {or such other period as applicable law may specity for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Mortgage, or () entry of a judgment enforcing this
Mottgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Mortgage and the Note as if no acceleration had occumred; (b) cure any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Mortgage, including, but not limited to,
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lien of this Mortgage. Lender's tights in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continue unchanged. Upon reinstatement by Borrower, this Mortgage and the
obligations secured hereby shall remain fully effective as if no acceleration had occusred. However, this
right to reinstate shall not apply in the case of acceleration under Paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property that is in violation of any Environmental
Law. The preceding two sentences shall not apply to the presence, use, ot storage on the Property of small
quantities of Hazardous Substances shall not apply to the presence, use, ot storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uscs and to maintenance of the Property.

Borsriwer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action bi“any governmental or regulatory agency of private party involving the Property and any
Hazardous Substéncs or Envitonmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notifierbv any goveramental or regulatary autherity, that any removal or other remediation
of any Hazardous Substnce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions i pecordance with Environmental Jaw.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18, Release. Upon {aynient of all sums secured by this Mortgage, Lender shall release
this Mortgage without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead sorrower waives all right of homestead exemption in the
Property.

BY SIGNING BELOW. Borrower accepts and agrees to the terims and covenants contained in all
pages (seven in total) of this Morigage,

BORROWTR:

AKS BUILDERS, INC, by |
BY MIAN MUHAMMAD IDREES, president.

State of Illinois }
) 53,

County of Cobk )

I, the undersigned, a Notary Public m and for said County, in the State aforesaid, DOES
HEREBY CERTIEY that MIAN MUHAMMAD IDREES, isfare personally known to me to be the same
person whose name/s is/are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that s'he/they signed, sealed and delivered the said instrument as his/her/their
free and voluntary act for the uses and purposes therein set forth.
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