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|
MORTGAGE %

DEFINITIONS |

Words used in multiple sections of this document are defined below and other wards are de”ined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this documentiare also p aviuey in Section 16.

{A) “Security Instrument” means this document, which is dated August 21, 2020, together with all
Riders to this document.

(B) “Borrower" is ANDRIUS PETKUNAS, A SINGLE MAN AND INGA BARONE A SINGLE WORA.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1101
Ellie Mae, tnc. Page 1 of 12 ILUDEDL D315
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Lender is a National Bank, organized an1 existing under the laws of
The United States of America. Lender’s address is 9700 W. Higgins Rd., Ste 300,

Ros?mont, IL 60018

Lender is the mortgagee under this Security Instrument. |

(D) “Note” means the promissory note signed by Borrower and dated August 21, 2020. The Note
states that Borrower owes Lender FOUR HUNDRED THIRTY THOUSAND ng HUNDRED AND NO/GO* * * ** ** #
I ZEEEZEEEREEEEEE RSN SEEE NEREEEE AR A EE RSN ENEREEEREEEERRSR,] O“ars(ur\ mnsuuoo )
plus interest. Borrower has promised to pay this debt in regular Periodic Paymernts and to pay the debt in full not jater
than| September 1, 2050.

(E) “"Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan" meris the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suris due under this Security Instrument, plus interest.

(G) “Riders” means(all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowz<r [~heck box as applicable]:

[x] Adjustable Rate Ricer [] Condominium Rider [J seconl Home Rider
{1 Balloon Rider O Planned Unit Development Rider O Other(s) [specify]
(] 1-4 Family Rider O Biweekly Payment Rider

[ v.A. Rider

(H) “Appllcable Law"” means all controlling 25pYicable federal, state and local|statutes, regulations, ordinances and
admlnlstratlve rules and orders (that have the-e’icct of law) as well as all apPI[cabIe final, non-appealable judicial
opln:ons

{) “CommunityAssociationDues, Fees, and Assessmziits” meansalldues, fees, assessments andother chargesthat
are imposed on Borrower or the Property by a condominium association, homeowners assoc ation or similar organization.
{J) “Electronic Funds Transfer” means any transfer of funds, other than a trinsaction criginated by check, draft, or
similar paper instrument, which is initiated through an electroni’; teiminal, telephonic instrurent, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to d<b% or credit an accol nt, Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine taar. s:-‘ctlonsl transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K) “Escrow [tems" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement, avwe,a of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descniped in’Section 5) for: (i) damage to, or
destruction of, the Property, (i} condemnation or other taking of all or any part of tiie Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value anclor concition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the noqpayment ofordefault on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and ini=r=s*under the'Note, plus
(if) any amounts under Section 3 of this Security Instrument.
(O) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.5.C.|§2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fiom time to time, or £ny additional or
successor legislation or regulation that governs the same subject matter. As used in this S zcurity Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a *federally relate:] mortgage loan® even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,
(¢ ] “Successor in Interest of Borrower” means any party that has taken title to the Propurty, whether or not that party
has assumed Borrower's obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewz!s, extensions and modifica-
tions of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Berrower dees hereby mortgage, grant and convey to Lender znd Lender’s successors and
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assigns the following described property located in the County
[Type of Recording Jurisdistion) of Cook [Name of Reconding Jurisdiction];

LOT 18 (EXCEPT THEWEST 691.01 FEET) AND (EXCEPT THAT PART DEDICATED F(O)R ROAD PER DOCUMENT
0030114933) COMMENCING AT THE INTERSECTION OF THE EAST LINE OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 THAT IS 309.07 FEET SOUTH OF THE NORTHEAST CORNER OF THE SOUTHEAST 1/4 OF
THE NORTHWEST 1/4; THENCE SOUTH 52 DEGREES 21 MINUTES 43 SECONDS WE ST, 404.67 FEET ALONG
THE CENTER LINE OF ARCHER AVENUE; THENCE NORTH 37 DEGREES 38 MINUTE:S 17 SECONDS WEST,
161.29 FEET TO THE POINT OF THE BEGINNING; THENCE SOUTH 88 DEGREES 44 VINUTES 18 SECONDS
WEST, 58.68 FEET; THENCE SOUTH 44 DEGREES 32 MINUTES 45 SECONDS WEST, 106.58 FEET; THENCE
SOUTH 160.58 FEET; THENCE SOUTH 37 DEGREES 38 MINUTES 17 SECONDS EAST, 55.32 FEET TO THE
CENTER LINE OF ARCHER AVE; THENCE SOUTH 52 DEGREES 21 MINUTES 43 SEC ONDS WEST, 150 FEET;
THENCE NORTH 456.65 FEET; THENCE NORTH 89 DEGREES 62 MINUTES! 43 SECO DS EAST, 153.72 FEET;
THENCE SOUTH 37 DEGREES 38 MINUTES 17 SECONDS EAST, 106.71 FEET TO THI: POINT OF BEGINNING

IN COURT CLERK'S DIVISION, IN SECTION 33, TOWNSHIP 37, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.
APN#: 22.33-103-022-00000

which currently has the address of 72314 Archer Ave, Lemont,

[Street] [City]
Ilinois 60439 ("Property AJddre 557
[Zip Code]

';I'DGETHER WITH all the improvements now-or harsafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the p.operty. All replacements alnd additio s shall also be covered by
this Security Instrument. All of the foregoing is referred ta in tnis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiged of the estate \1ereby colveyed and has the right to
mortgage, grant and convey the Property and that the Property ic'urerncumbered, except {ar encumbrances of record.
Borrower warrants and will defend generally the title to the Properts sgainst al| claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natio:.a:juse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering o4l property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lair’ Civarges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prenay reent charges and late
charges due under the Note. Bomower shall also pay funds for Escrow ltems purSl;Jant to Sec tior' 3 rayments due under
the l\llnte and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Nate or this Security Instrument is returned to Lender unpaid, Lerda" may require
that any or all subsequent payments due under the Note and this Security Instriument be made in ong or mare of the
following forms, as selected by Lender. (a) cash; (b) money order; (c) certified ct]eck, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are i1sured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymants are deemed received by Lender when received at the location designated in the Note or at such other
location s may be designated by Lender in accordance with the notice provisiong in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan curment. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment islapplied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Bomrower makes
pay@an’c to bring the Loan current. If Borrower does not do so within a reasonaple period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will pe applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrows:r might have now or in the
future against Lender shall relieve Borrower from making payments due under ﬁhe Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described 11‘1 this Sectizn 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due u der the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, $:cond to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment frem Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late £iarje due, the payment may be applied to the delinquent payment and the late charge. If more than
one Pericdic Paymeuit is outstanding, Lender may apply any payment received flom Borrower to the repayment of the
Periodic Payments if, ard to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment Is applied (o t"ia full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepay, ments shall be applied first to any prepayment charges and than as described in the Note.

Any application of payments; insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due dzte, or change the amount, of the Periodic Paﬂ‘nents.

Funds for Escrow Items. Brirower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nete is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (3) taxes and assessments
and other items which can attain priorily over ‘his Security Instrument as a Iierﬂ or encumorance on the Property; (b}
leasehold payments or ground rents on the Preperty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance pieiiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in acrordance with the provisions! of Sectior 10. These items are called
“Escrow ltems.® At origination or at any time during the ters+.of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed Lv Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all 1iotisas of amounts tg be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waivas Borrower's phligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to bander Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waivar. Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment o Fundsiias been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such drpe period a5 Lender may require. Bor-
rower’'s chligation to make such payments and to provide receipts shall for ai FlUposes b2 deemad fo be a covenant
and agreement containad in this Security Instrument, as the phrase “covenant ap ayreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Bo.r aver Tails to pay the amount due
for an Escrow tem, Lender may exercise its rights under Section 9 and pay su h ameunt and Borrower shall then be
obhgated under Section g to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon shch revocaiiarn, Torrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Sectlon 3.

Lender may, at any tima, collect and hold Funds in an amount {a) sufficient to permit L=nder o aply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require unde’ RI2SPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonaple estima'es of expenditures of futura
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageicy, instrumentality, or entity
{including Lender, if Lender is an institufion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under REBPA. Lend=r shall net charge Borrower
for holding and applying the Funds, annually analyzing the escrow accaunt, or verffying the Exscrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agresment is
made in writing or Applicable Law requires interest to be paid on the Funds, Lenddr shall not be required to pay Bormower
any Interest or earnings on the Funds, Borrower and Lender can agree in writing, |however, that interest shall be paid on
the Funds. Lender shall give to Bomrower, without charge, an annual accounting of{the Funds as required by RESPA.

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellle Mae. Inc. Page 4 of 12 ILUBEDL 0315
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Ifthere is asurplus of Funds held in escrow, as defined under RESPA, Lender shall accou:it to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escraw,?as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is & deficlency of Funds held in escrow, as
definred under RESPA, Lender shall notify Borrower as required by RESPA, and Bérrower shill pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lenderishall prorr ptly refund to Borrower any
Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inpositions attributable to the
Prop:erty which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Assaciation Dues, Fees, and Assessments, if any. To The axtent -hat these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Sequrity Instrument unless Borrower: (3)
agrees in writing to.{ne payment of the obligation secured by the lien in a manner acceptzble to Lender, but only so
long as Bomrawer is perarming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal prozeedings which in Lender's opinion operate to prevent the enforcernent of the lien while those
proceedings are pending, Hut only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreament satisfactory to Lende. subordinating the lien to this Security Instrument. If Lendsr determines that any part
of the Property is subject to a lierwhich can attain priority over this Security Instrument, Lander may give Borrower a
notice identifying the lien. Within 10 day> of the date on which that nofice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth awoye in this Saction 4.

Lender may require Borrower to pay a cne-ime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall ker-ihe improvements now existing or hereaiter erected on the Property
insured against loss by fire, hazards included witkin ihe term “extended coverage,” and any other hazards including,
but n:ol limited to, earthquakes and floods, for which Lerz=r requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the perieds that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term of the Loan. The insurance carier providing the insurance
shall be chosen by Borrower subject to Lender’s right to rlisapprove Borrower's shoice, which right shalt
not be exercised unreascnably. Lender may require Borrowe! to pay, in connection w th this Loan, either: {a) a
one-time charge for flood zone determination, certification and tracking services; or (b) ¢ one-time charge for flood
zonedetermination and certification services and subsequent charges each-time|remappings or similar changes occur
which reasonably might affect such determination or certification. Borrowar sheil also be ri:sponsible for the payment
of any fees imposed by the Federal Emergency Management Agency in coniiecion with the review of any flood zone
determination resulting from an objection by Borrower. 1

If Borrower fails to maintain any of the coverages described above, Lender inay obtain insurance coverage, st
Lender's option and Borrower's expense. Lender is under no obligation to purcl"fase any'particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Berowsar, Borower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and migh.r:6vide greater or lesser
caverage than was previously in effect. Borrower acknowledges that the cost of‘ the insurznce soverage so obtained
might‘ significantly exceed the cost of insurance that Borrower could have obtaingd. Any amounts disbursed by Lender
under this Section 5 shall become adcitional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with sucl: interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies slshall be subject to Lender's right to
disappreve such policies, shall include a standard mortgage clause, and shall name Lend2r as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as a1 additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lend.2r. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

[LLINQIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 5 of 12 ILUDEDL 0315
‘ ILUDEDL (GLS)

Illl
L]




2028720100 Page: 7 of 18

UNOFFICIAL COPY

LOAN #: 2000158057
proceeds, whether or not the underlying insurance was required by Lendef, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lerjder’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lencer's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an acreement is made in writing
or Applicable Law requwes interest to be paid on such insurance proceeds, Lender shall not b2 required to pay Bommower
any lpterest or earnings on such proceeds. Fees for public adjusters, or other thlrd parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borerer If the: restoration or repair is not
economlcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid t Borrower. Such insurance
proceeds shall be 2oplied in the order provided for in Section 2.

If Borrower abzar.dons the Property, Lender may file, negotiate and settle any avallable iasurance claim and related
matters. If Borrower dras not respond within 30 days to a notice from Lender that the insuiance carrier has offered to
settle a claim, then Larysr may negotiate and settle the claim. The 30-day penc;H will begin when the notice is given.
In either event, or if Lendse acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts urpaid under the Note or this
Security Instrument, and (b) any ot'ier of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance golicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insireac2 proceeds either to repair or restore tITe Properts or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's. principal residence within
60 days after the execution of this Security Inst;um ent and shall continue to oceupy the Property as Borrower's principal
resudence for at [east ane year after the date of ccenipaney, unless Lender otherwnse agrees in writing, which consent
shall Pot be unreasonably withheld, or unless extenuciiig circumstances exist wl',lch are beyond Borrower's control.

Preservation, Maintenance and Protection of ‘ne Property; Inspections. Borraiver shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate orcommit waste on the Propert;. Whether or not Borrower
is resu!mg in the Properly, Borrower shall maintain the Prop=rivwin order to prevent the Prcperty from deteriorating or
decreasing in value due to its condition. Unless it is determined prrsuant to Sechon 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if d=naged fo avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with aarzge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pevmant or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not surivient to repair or restore the Property,
Bormrower is not relieved of Borrower's obligation for the completion of such repair*ar rastoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender sha[l givi 3oirower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan appiication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's kpowledge of censent gave materially
false, ‘m|sleadmg or inaccurate information or statements to Lender (or failed to provide Lender with m=terial informa-
tion) in connection with the Loan. Matenial representations inciude, but are not limited to, n2presentadaiis conceming
Borrower's occupancy of the Property as Bomrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security | nstrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) tiere is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has gbandone« the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the: Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {(c) paying reascnabls attorneys fees fo protect its interest
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building of other cole violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action pnder this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt uf Borrower secured by this
Secunty Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payable with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without tha express written consent of Lender, alter or amend the grou' d lease. | Borrower acquiras fee title
to the Property, inelaasehold and the fee title shall not merge unless Lender agraes to the merger in writing.

10. Mortgage Yaisurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reauird to maintain the Mortgage Insurance in effect. If, for|any reascn, the Mortgage Insurance
coverage required by LenZerceases to be available from the morigage insurer that previous Iy provided such insurance
and Borrower was required tu ;nake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuvine raguired to obtain coverage substantially equivalent 1o the Mortgage Insurance
prew'ously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortg:ige Insurance praviously in
eﬁect from an alternate mortgage inturcr. selected by Lender. If substantially eqdwalant Mcrtgage Insurance coverage
is not available, Borrower shall continue to p=v to Lender the amount of the separately desiynated payments that were
due when the insurance coverage ceased (0 be in effect. Lender will accept, us | and retair. these payments as a non-
refundable loss reserve in lieu of Mortgage Insurz nce. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lerider shall not be required to pay Borrower any interest or earnings on
such'loss reserve. Lender can no longer require lost reserve payments if Mortgage Insuranze coverage (in the amount
and for the period that Lender requires) provided by an insure: selected by Lender|again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and. Sorrower was reqilired to make separately designated
payments toward the premiums for Mortgage Insurance, Beravzar shall payrthe premums required to maintain
Mortﬁage Insurance in effect, or to provide a non-refundable loss recerve, untjl Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Bor.ewver and|Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 attects Borrower’s obligation to pay interest
at the rate provided in the Note. |

Mortgage Insurance reimburses Lender {or any entity that purchases the |‘~'}nte) for cortain losses it may incur if

Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgapz Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromitime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These zgrzements are on terms and
conditions that are satisfactory to the mortgage insursr and the other party (or partles) to there agresments. These
agreqments may require the mortgage insurer to make payments using any source of fund: iig# tha mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance|premiums).

As a result of thess agreements, Lender, any purchaser of the Note, another insure-, any rainsurer, any other
entity, or any affifiate of any of the foregoing, may receive (directly or indirectly} amounts that deriva v.om (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agraement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b] Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1298 or any other law. These right: may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurarice, to have the Mortgage
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Insurance terminated automnatically, andior to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied :L restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessenud. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such mspectlon shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in|a series of progress payments as the work is completed. Unless an agre ment is made In writing or Applicable
Law |requires interest to be paid on such Miscellaneous Proceeds, Lender shai not be required 1o pay Borrower any
interest or earninos on such Miscellaneous Proceeds. If the restoration or repair ig not econcmically feasible or Lender's
security would e !assened, the Miscellanecus Proceeds shall be applied tq the sum: secured by this Security
instrument, whethe: or-not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi<ad for in Section 2.

In the event of a totai tzring, destruction, orloss in value of the Property, the Miscellaneou's Proceeds shall be applied
to the sums secured by this-Security Instrument, whether or nof then due, with the excess, if any, paid to Borrower.

In the event of a partial takir.,g. destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partizitaking, destruction, or loss in value is equal to or greater tvan the amount of the sums
secured by this Security Instrument iinrreciately before the partial taking, desiruchon or logs in value, unless Borrower
and Lender otherwise agree in writing, tiie sims secured by this Security Instrun'ﬁent shall bz reduced by the amount of
the Mlscellaneous Proceeds multiplied by {he following fraction: {a) the total amount of the sums secured immediately
befare the partial taking, destruction, or loss i« value divided by {b) the fair ma:((et value of the Properly immediately
before the partial taking, destruction, or loss in vz we. Any balance shall be paid to Borrowe .

In the event of a partial faking, destruction, or losey i value of the Property in wh ich the fair narket value of the Property
immediately before the partial taking, destruction, or loss ir'vaite is less than the amount of thi: sums secured immediately
before the partial taking, destruction, or loss in value, unfez= Bzrower and Lender|ctherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by thiz Security Instrumentiwhether ¢ not the sums are then due.,

if the Property is abandoned by Borrower, or if, after notics by Lender to jorrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settie a cla' naar damages Borrowar fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply thie Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this ‘.acurlty Instrament, whether or not then
due. fOpposing Party” means the third parly that owes Borrower Miscellan=o 5| Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. {

Borrower shall be in default if any action or proceeding, whether civil or eriing;, is be gun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender s irterz2st in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has.cccurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Le/ider’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ¢r vighwz under this Security
Instrument. The proceeds of any award or claim for damages that are attributablero the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property ¢hall be apphid in the order
provuded for in Saction 2.

. Borrower Not Released; Forbearance By Lender Not a Waiver. E ension ¢ f the time for payment or
od“ -::ahun of amortization of the sums secured by this Security Instrument granted by |.ender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Intepest of Boirower. Any forbearancs by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver
aof or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bﬁzund Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrowel who co-signs this Security
Instrument but does not execute the Note (a “co-signer”). (a) is co-signing this }L‘.ecurlty Irstrument only to mertgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Ir strument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can ?gree to extend, modlfy forbear or make any accommaodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borroway who asst mes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations ard liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and greementu of this Security Instrumant
shall bind {except as provided in Section 20) and benefit the successors and asmgns of Lender.

14, Loan Craroes. Lender may charge Borrower fees for services performe& in connec:ion with Borrower’s default,
for the purpose of pratecting Lender's interest in the Property and rights under tpls Security Instrument, including, but
not I:rmted to, attorne s’ faes, property inspection and valuation fees, In regard to any other fees, the absence of express
authonty in this Securn' (n.trument to charge a specific fee to Borrower shall nolt be construed as a prohibition on the
charging of such fee, Lenier may not charge fees that are expressly prohn:jed by this Security Instrument or by

Applicable Law.

If the Loan is subject to a law «hich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or o be collected in connection with the Loar{ exceed the permitted limits, then: (a)
any such loan charge shall be reduced Ly the amount necessary to reduce the|charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
chooFe to make this refund by reducing the prircipal owed under the Note or by aklng adirect payment to Borrower. If
a refund reduces principal, the reduction will be irazied as a partial prepayment without any p 'epayment charge {whether
or not a prepayment charge is provided for under e ninte). Borrower's acceptarce of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have aris ng out of such overcharge.

15. Notices. All notices given by Borrower or Lende. in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirunent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Barrower’s notice address if s2nt by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless /apolicable Law expressly requires otherwise. The
notlcg address shall be the Property Address unless Borrower has drsugnated a substitut= notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of 22 dress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of add ess through that specified
procedure. There may be only one designated notice address under this Sazaity Instruinent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to lziider's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connetrion with this Security Instrument
shall 'not be deemed to have been given to Lender until actually received by Lender. Y any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requlrement winsatisfy the correspond-
ing requnrement under this Security Instrument.

16 Governing Law; Severability; Rules of Construction. This Security In?trument shall'or poverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligation:; contaied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exguctly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall nof be construed as a prohibition against
agresment by contract. In the event that any provision or clause of this Security|Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instriment or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminihe gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) thé word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securit/ Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited tc, those beneficial interests
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transferrad in a bond for deed, contract for deed, installment sales contract or escrow agrzement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {o1 if Borrower is net a natural
person and a beneficial interast in Borrower is sold or transferrad) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohiited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

WB Borrower's Right to Reinstate After Acceleration, |f Borrower mee‘ts cerain conditions, Borrower shall
have|the right to have enfarcement of this Security Instrument discontinued at any time priar 1o the earfiest of. (a) five
days before sale &f the Property pursuant to Section 22 of this Security Instrument; (b) suct other peried as Applicable
Law might specify fo:"the termination of Borrower’s right to reinstate; or (c) entry|of 2 judgment enforcing this Security
Instrument. Those co\idiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as f no acceleration had occurred; (b) cures any default of any othe covenants or agreements;
(c) pays all expenses incured in enforcing this Security Instrument, including, but not limited fo, reasonable attorneys’
fees, property inspection and valaation fees, and other fees incurred for the purpose of pretecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action: -as Lender may reasonably require to
assure that Lender's Interest in the Propartv and rights under this Securify Instrunl'nent and Fiorrowar's obligation to pay
the sums secured by this Security Instiurient, shall continue unchanged unless as ¢ otherwise provided under Applicable
Law. Lender may require that Borrower pay 7uch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (2) cash; (b) money crdzi; (c) cetified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insittvtiovn whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon rzirstatement by Borrower, thig Security Instrument and obligations
secured hereby shall remain fully effective as if no acceler=tion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a dartial interest in the Note
(together with this Security Instrument) can be sold one or maredmes without yrior notice to Borrower. A sale right
resubJ in a change in the entity (known as the “Loan Servicer”) 1na* collects Pefiodic Payments due under the Note
and this Security Instrument and perferms other mortgage loan servicing obligatinns under the Note, this
Security Instrument, and Applicable Law. There also might be one i more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be glv?n written notice of the change which
will state the name and address of the new Loan Servicer, the address to whir oayment- should be made and any
other information RESPA requires in connection with a notice of transfer of serviding. !f the Vote is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the riturngage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred to a successor Loan Saivicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser, '

Nerther Borrower nor Lender may commence, join, or be joined to any judtmal action (as =itt.e7an individual litigant
or the member of a class) that arises from the other party's actions pursuant to thlls Security Instrament or that alleges
that the other party has breached any provision of, or any duty owed by reasen of, this Security Inscument, until such
Borrower or Lender has notified the other party {(with such notice given in compliance with tiie requirernits of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the ¢ iving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse hefore certain action can be taken, that
time period will be deemed to ba reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration gjven to Borower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enwronment:lll Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) [Environmzntal Law™ means federal
laws and laws of the jurisdiction where the Properly is located that relate to health, safety or envirenmental protection;
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(c) “Environmental Cleanup® includes any response action, remedial actiop, or removal action, as defined in
Environmental Law; and (d} an “Environmental Condition® means a condition that czn cause, contribute to, or
otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of ¢ ny Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nct do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Envi[onmental Conditlon, or {c} which, due to the presence, use, or release o;f a Hazarlous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shal not apply to the presence,
use, !or storage on the Property of small quantities of Hazardous Substanceé, that are jenerally recognized to be
appropriate to normal residential uses and te maintenance of the Property (including, but nct limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, glaim, demand, lawsuit or other action
by any govemmzntel or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law«<f which Borrower has actual knowledge, {b) any Environmental Cendition, including but not
limited to, any spillirg, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the prasence, use or release of a Hazardous Substance which adversely affects the value of the
Prop?ﬂy. If Borrower learrs, or is notified by any governmental or regulatory aﬁthority, or any private party, that any
remaval or other remediation of 7ty Hazardous Substance affecling the Propenty is necess:ry, Borrower shall promptly
take all necessary remedial actionsin accordance with Environmental Law. Nothing herein shall create any obligation

on Lender for an Environmental Cleary.

NON-UNIFORM COVENANTS. Borrov er end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sh3'i-qive notice to Borrower prior to acceleration following Borrawer's
breach of any covenant or agreement in thiz' Sesurity Instrument (but not i:rior to acceleration under Section
18 unless Applicable Law provides otherwise). i ke notice shall specify: (a)|the default; (b) the action required
to cure the default; {c) a date, not less than 30 day's frem the date the netice is given (o Borrower, by which the
default must be cured; and {d} that failure to cure th:: deJault on or before tpe date sjecified in the notice may
result in acceleration of the sums secured by this Secu ity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shal} further inform Borrovierof the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exister.ce of a default or any ¢ her defense of Borrower
to acceleration and foreclosure. If the default is not cured on ornrfore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secur2d by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial prozeeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Saiion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ‘:

23. Release. Upon payment of all sums secured by this Security Instrument; vender shall release this Security
Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower a fee for releasing this Security
Instrdment, but only if the fee is paid to a third party for services rendered and the lcharging ¢fina fes is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and viaives all rights under
and by virtue of the llinois homestead exemption laws. T

25. Placement of Collateral Protection Insurance. Unless Borrower perides Leader with/evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interr-:‘sts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel ang) insurance purchased by Lender, but
cnly after providing Lender with evidence that Borrower has obtained insur:}wca as re;juired by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in cgnnection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cos's of the insurance may be
added to Borrower's total outstanding balance or obligatien. The costs of the instirance may be more than the cost of
insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepls-amitagrees to the terms and covenants contained in this Security
Instrument and in any Rider executed"by Borrower and rec<orded with it.

/ .
} """”“ | \{/Qr;/ 202 (Seal)

ANDRIUS PETKUNAS ’ DATE

oyt = S s
! e /- 5&;@5(}-} {Seal)
INGA BAROV’E DATE

State of {C’é' (LS

County of /" a2 ks

This instrument was ackiiowledaed before me on 62 ”@ / Wf/()gt - (date) by
ANDRIUS PETKUNAS AND INGA EARCHE (name of person/s), i

(Seal)

/ AP PPN

AP '
i % CEFICIAL SEAL
: EWA DANOV: 51

. NOTARY PUBLIC - STAT £ OF ILLINOIS :,f;
e Of ey P R MY COMMISSION EXPI «ES 021‘2&’23 $

R Py 1P

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Cri N.A,
NMLS ID: 449042

Loan Originator: Anthony J Pigatti

NMLS ID: 681070
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ADJUSTABLE RATE RIDER
\LBOR One-Year Index {As Published In The Wall Street Jolirnal — Rate Caps)

THIS ACJSSTABLE RATE RIDER is made this -~ 21st  day of August, 2020,
andis incorporf.tad into and shall be deemed to amend and sipplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same clate given by the
undersigned {the “Boi¢ wer”) to secure Borrower's Adjustable Rate No:e {the “Note") to
Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.

(the “Lender”) of the same date 3)1d covering the property described in the Security
Instrument and located at: 12914 Arclier Ave, Lemont, IL 60439.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'’S INTEREST R/AYZ CAN CHANGE AT ANY

ONE TIME AND THE MINIMUM AND MAXIMUM FRATES THE EORROWER

MUST PAY. ‘

ADDITIONAL COVENANTS. In addition to the covenants ar.\‘ agrezments made in
the Security Instrument, Borrower and Lender further covenant a'\d agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
| The Note provides for an initial interest rate of 3.875 %. | The Note provides for
| changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)Change Datles
The interest rate | will pay may change onthe 1st  day of September, 2025,
and on that day every 12th month thereafter. Each date op which my interest rate
- could change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - WS.J One-Year LIBOR - Single Family — Fangie Mae UNIFORM INSTRUMENT
Form 3189 6/01 {rev. 2/20)
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index that is calculated and provided to the general publichy an aciministrator (the
“Admicustrator”). The “Index” is a benchmark, known as the one-year U.S. dollar (USD)
LIBOR index. The Index is currently published in, or on the wlehsite of. The Wall Street
Journal. Tha riost recent Index value available as of the date 45 days before each
Change Date is called the “Current Index,” provided that if the Current Index is less
than zero, then the Carrent Index will be deemed to be zero for purposes of calculat-
ing my interest rate.

If the Index is no longar available, it will be replaced in accordance with Section 4(G)
below. :

(C)Calculation of Changes

Before each Change Date te Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOUR(E& percentagq points { 2.750 % )
(the “Margin”) to the Current Index. The Margin may change if the Ir.dex is replaced
by the Note Holder in accordance with Section 4(G)(2) belcw The INote Holder will
then round the result of the Margin plus the Current Index to \he neare st one-eighth of
one percentage point (0.125%). Subject to the lirnits stated in Section 4(D) below, this
rounded amount will be my new interest rate unul i0z next Change Dzie.

The Note Holder will then determine the amount of the mo‘nthly payment that would
be sufficient to repay the unpaid principal that | am expenec to owe at the Change Date
in full on the Maturity Date at my new inferest rate in substaririally equal payments. The
result of this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes |

The interest rate | am required to pay at the first Change Dalte will ho: be greater than
5.875%  orless than 2.750 %. Thereafter, my interest rate will nevzr e increased
or decreased on any single Change Date by more than TW

percentage points { 2.000% ) frorithe rate
of interest | have been paying for the preceding 12 mofths. My interest rats will
never be greater than 8.875 % or less than 2.750 %.

(E) Effective Date of Changes i

My new interest rate will become effective on each Change Dat>. | will pay the
. amount of my new monthly payment beginning on the first monthly payment date after
. the Change Date until the amount of my monthly payment changes agjain.

MULTISTATE ADJUSTABLE RATE RIDER — WS\ One-Year LIBOR — Single Family — Fannie Mae UNIFORM INSTRUMENT
Form 3189 6/01 {rev. 2/20)
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(F) Notice of Changes

The Note Holder will deliver or mail to me a nofice of any changes in my interest
rate and the amount of my monthly payment before the effe(ftwe date of any change.
The noticz will include information required by law to be given 1o me and also the title
and telepiicine number of a person who will answer any quesﬁon | mav have regarding
the notice.

(G) Repiacement Index and Replacement Margin

The Index is aecrr.ad to be no longer available and will be replaced if any of the follow-
ing events (each, a ‘F.eplacement Event’) occur: (i) the Administrator hias permanently
or indefinitely stopped praviding the Index to the general pubh'c or (i} 1he Administrator
or its regulator issues an clricial public statement that the Index is no longer reliable or
representative.

If a Replacement Event occurs, the Note Holder will ielect a new index (the
“Replacement Index”) and may alco seiect a new margin (the “Replacement Margin®),
as follows:

(1) If a replacement index has been selected or recomrnended for use in con-
sumer products, including residentici adiustable-rate mortgage 5, by the Board
of Governors of the Federal ReserveS ystem, the Federal Reserve Bank of
New York, or a committee endorsed or corvaned bylthe Board of Governors
of the Federal Reserve System or the Feoe'=! Reseive Bank of New York at
the time of a Replacement Event, the Note HOld-‘I’WII‘ select that index as the
Replacement index.

{2) If a replacement index has not been selected or recorpr'lendecl for use in con-
sumer products under Section (G)(1) at the time of a RcSiacement Event, the
Note Holder will make a reasonable, good faith effort 1o seléct a Replacement
Index and a Replacement Margin that, when added together, ilie Note Holder
reasonably expects will minimize any change in the cost of the iezn;iaking into
account the historical performance of the Index and th‘e- Replacemen? Index.

The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used fo determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than onge during the term of my
- Note, but only if another Replacement Event occurs. After a Hepﬁacement Event, all refer-
- ences to the “Index” and “Margin” will be deemed to be references to th: “Replacement
Index” and “Replacement Margin.” F

| MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Famlly — Fannie Mae UN| ZORM INSTRUMENT
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The Note Holder will also give me notice of my Replacemert Index and Replacement
Margin, if any, and such other information required by applice\ble law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORROWER
Secticn 18 of the Security Instrument is amended to read)as follows:

Transter i the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal q'r beneficial interest in
the Property, inciuning, but not limited to, those beneficial interests trensferred in a
bond for deed, contra<t for deed, installment sales contract or escrov: agreement,
the intent of which is the iransfer of title by Borrower at a future date to a purchaser.

If all or any part of th Pioperty or any Interest in the Property is sold or
transferred (or if Borrower i€ nat a natural person and a\beneﬁci:nl interest in
Borrower is sold or transferred, withiout Lender’s prior written consent, Lender
may require immediate paymenc in full of all sums secured by this Security
Instrument. However, this option sha'l nct be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lende: information required oy Lender to
evaluate the intended transferee as if a new (02 were being made to the trans-
feree; and (b) Lender reasonably determines thiai Lender’s security will not be
impaired by the loan assumption and that the risk o7 a breach of any covenant
or agreement in this Security Instrument is acceptabic 1o |_ender.

To the extent permitted by Applicable Law, Lender may ch!a*g? areasonable fee
as a condition to Lender’s consent to the loan assumption. Lenssrmay also require
the transferee to sign an assumption agreerment that is acc%tahla ¢ Lender and
that obligates the transferee to keep all the promises and ag eements inadeinthe
Note and in this Security Instrument. Borrower will continue fo be obligzied under
the Note and this Security Instrument unless Lender releases Borrowerir writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a jeriod of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this|Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - WSJ Grie-Year LIBOR — Single Family — Fanttie Mae UNIFORM INSTRUMENT
Farm 3189 6/01 (rev. 2/20)
Ellie Mae, Inc. Page 4of5 F3189RLU 0320
F3188RLU (CLS)

" o)



2028720100 Page: 18 of 18

UNOFFICIAL COPY

LOAN #: 2000158057

contained in this-A J?table RateRider.

- A . ; .
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