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This Instrument Prepared By:
Security Bank,$.B. 510
Bast Monroe Street
Springfield, Illinois,
52701

After Recording Return Tol

SECURITY BANK, 5.B.

510 EAST MONRCE STREET
SPRINGFIELD, ILLINQIS 62701
Loan Numbesr: 87200811z

— : - e {Space Above This Line For Recording Data] o -

MORTGAGE
DEFINITIONS

Words used in multiple sections of ths dozument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Sccurity Instrument’ means this docudyrar, which is dated  AUGUST 7, 2020 , together
with all Riders to this document.
(B) "Borrower"is Bloise L Mackus and Beyd A Mackus wife and husband

Borrower is the mortgagor under this Security Instrument

(C) "L ender" is SRCURITY BANK, 5.B.

Lenderisga  STATE BANK organized
and existing under the laws of  ILLINOIS
Lender's address is 510 FAST MONRCE STRERT, SPRINGFIELD, ILLINQIS 2701

Lender is the mortgagee under this Security Instrument.
(D) "Note"means the promissory note signed by Borrower and dated ~ AUGUST 7, 2020
The Note states that Borrower owes Lender ONE HUNDRED SIX THOUSAND AND 00/100

Drollars (U.8. § 106,000.00 3
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2035 .

(E) “Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " DocMagic €FarTe
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(F) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders" means afl Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower {check box as applicablej:

{7 Adjustable Rate Rider [} Planned Unit Development Rider
{7 Balloon Rider ("} Biweekly Payment Rider

{1 1-4 Family Rider {1 Second Home Rider
Condominium Rider 7 Other(s) [specify]

Fixed Interest Rate Rider

(H) "Applicabls’ Liw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judjcial
opinions.

([} "Community AssoCiz.ion Dues, Fees, and Assessments” means all dues, fees, asscssments and other charges
that are imposed on Boriawer or the Property by a condominium association, homeowners association or similar
organization,

(5} "Electronic Funds Transfer’ means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which it initated through an electronic terminal, felephonic instrument, computer, ar
magnetic tape so as to order, instruct, Ut authorize a financial institution to debit or credit an account. Such term
includes, it is not limited to, point-of-sale wansfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clendirchouse transfers,

(K) "Escrow Fems" means those items that ar’s deseribed in Section 3.

(£} "Miscellaneous Proceeds” means any compeisation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the soverages described in Section 5} for: (i) damage to, ot
destruction of, the Property; (ii} condemnation or other taring of all or any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omizsici as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lende! 2gainst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment' means the regularly scheduled amount (¢ for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

{0) YRESPA" means the Real Estate Settlement Procedures Act (12 10.8,2. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended xom time to time, or any additional or
successor legislation or regulation that governs the same subject matter, 24 vsed in this Security Instrument,
"RESPA™ refersto all requirements and restrictions that are imposed in regard t¢'a " tederally velated mortgage loan”
even if the Loan does not gualify as a "federally related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower™ means any party that has taken title to the Propeity, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family ~ Fannig Mae/Freddie Mac UNIFORM INSTRUMENT ' Dochagic EFarms
Form 3014 1701 www. docmagic. com

Page 2 of 14



2028722103 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exfensions and
modiftcations of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of Cook
fType of Recording Jurisdiction] {Name of Recording Jurisdiction]
SER BXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A DPART

HERECFE,
17-03-200-063-1041

which currently has the address 0201150 N Lake Shore Dr. 6Aa
[Stroet]
Chicago . THinois 60611 ("Property Address"):
{City} §Zin Codel

TOGETHER WITH all the improversenis-now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part-oi'the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of ti catate hereby conveyed and has the right
io mortgage, grant and convey the Property and that the Property is unerusibered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agairat all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nn-ubiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propirty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Cha rges. (Lorower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and tate
charges due under the Note. Borrower shafl also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in 1.5 currency. - However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,

ILLINOIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Docldagic OFmmas
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treasurer' s check ot cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial psyment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inierest on unapplied fands. Lender may hold such unapplied funds
until Borrower makes payment & bring the Loan current. I Borrower does not do so within a reasonable period of
time, I.ender shall either apply such funds ot return them to Borrower. I not applied carlier, such funds will be
applied t= the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrover might have now or in the future against Lender shall relieve Borrower from making payments due
under the Not2 ard this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicaiios of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Mote; {c) amounts due under Section 3. Such payments shall be appiied to each Periodic
Payraent in the order in vwhich it became due. Any remaining amounts shall be appiicd first fo late charges, second
to any other amounts due unde this Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a paymers from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any fate charge due, tile psyment may be applied to the delinquent payment and the late charge. If
more than one Periedic Payment is outstding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and #o-the extent that, each payment can be paid in fuli. To the extent that
any excess exists after the payment is applea t2'the full payment of one or more Periodic Fayments, such excess may
be applied to any late charges due. Voluntary pripayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the-dorount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay (o-Leider on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to providc for payment of amounts dug for: (a) taxes and
assessments and other items which can attain priority over this Secarily Instrurnent as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if ~uy; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premivms, rfany, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordlnive with the provisions of Section 10.
These Hems are called "Escrow Mtems." At origination or at any time during tiee térip'of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all'notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Leader waives Borrower's
cbligation to pay the Funds for any or alf Escrow Items. Lender may waive Borrower’s cbligution 1o pay to Lender
Punds for any or all Escrow Items at any time. Any such waiver may only be inwriting. In the'event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Esorow Items vor which payment of
Funds has heen waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing-auch payment
within such time period as Lender may require. Borrower' s obligation to make such payments and o prévide receipts
shall for all purposes be deemed 10 be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Hscrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shalt then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow [tems at any time by a notice given in accordance with Section
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15 and, upon such revocation, Borrower shall pay o Lender all Funds, and o such amounts, that are then ragquired
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Punds
al the time specified under RESPA, and (b) not to exceed the maximurmn amount a lender can require under RESPA.
Lender shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law,

The Funds shali be held in an instimtion whose deposits are msured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow fems oo later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifving
the Escrow lems, anless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemerd is made in writing or Applicable Law requires interest fo be paid on the Funds,
Lender shall (ot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, bowever, thel interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annusl accounting o the Funds as required by RESPA,

if there is a suepiis of Funds held in escrow, as defined under RESPA, Londer shall account to Borrower for
the excess funds in accoldeice with REBPA. Hthere is ashortage of Funds held In escrow, as defined under RESPA,
Lender shall notiy Borrdwyr as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined snder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay fo Lender the smount necessario make up the deficlency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of alf sums sechred by this Security Instriement, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay ltaxes, assessments, charges, fines, and impositions attributable o
the Property which can attain priority over this Sesurity Tnstrument, leasehold payments or ground rents on the
Property, if any, and Community Association Duss, Fees, and Assessments, ifany, To the extent that these items
are Escrow Hems, Borrower shall pay them in the mantier provided in Section 3.

Borrower shall prompily discharge any Hen which nsé priority over this Security Instrument unless Borrower:
{a) agrees in writing 1o the payment of the obligation secured by Jhe len in 2 manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; (b} coniens the lien in good faith by, or defends against
enforcement of the Hen in, legal proceedings which in Lender' s onition operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings rre concluded; or (c) secures from the holder
of the lien an agresment satisfactory to Lender subordinating the Beo-to/this Securlty instrument. I Lender
determines that any part of the Property is subject to 2 lien which can attali priorlty over this Security Instrument,
Lender may give Borrower 3 notice identifying the lien. Within 10 days of the d<ie on which that notice is given,
Bosrrower shall satisfy the lien or ke one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-thne charge for a real estate tax verilicotion and/or reporting service
used by Lender in connection with this Loan,

5. Property Insuvance. Borrower shall keep the lmprovements now existing or buroafter ersecied on the
Property insured against loss by fire, hazards included within the term "extended voverage, " arid any other hazards
inciuding, but not Himited to, earthquakes and Doods, for which Lender requires insurance, This ‘asiwance shall be
maintained in the amounts (including deductible levels) and for the pevicds that Lender reguires. What Lender
regquires pursuant to the preceding sertences can change during the term of the Losn. The inswrance carvier providing
the insurance shall be chosen by Borrower subject to Lender s right to disapprove Borrower' s choice, which right shall
not be exercised wreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) none-
time charge for flood zone determination, certification and tracking services; or () & one-time chargs for flood zone
determination and certification services and subsequent charges each ime remappings or similar changes ocour which
reasonably might affeet such determination or certification. Borrower shall also be responsible for the payment of

HLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dochagic SFEmIRS
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aty fees imposed by the Federal Emergency Management Agency In connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender s option and Borrower's expense. Lender is under no obligation to purchase any particuler type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousty in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounis disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear iterest at the Note rate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting payment.

Alldasurance policies reguired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional foss pajyee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall proniptly give to Lender all receipts of paid premiums and renewal notices.  If Borrower abiains any
form of insurance ooverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include @ suapard morigage clause and shall name Lender as mortgages and/or as an additional loss
pavee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made prolaphy &y Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance progeeds, whether or not the vnderlying insurance was required by Lender, shall be applied to restoration
or repair of the Properly, if the resto/ation or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration per(od, Dender shall have the right to hold such insurance proceeds until Lender
has had an opportunity Lo inspect such Fioperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underis! n promptly. Lender may disburse proceeds for the repairs and
restoration in a singfe payment or in a serips of progross payments as the work i3 completed. Unless an agreement
is made in writing or Applicable Law requires infe est (0 be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or ¢arnings on suga proceeds. Fees for public adjusters, or other third parties,
retained by Borrowsr shall not be paid out of the insurancs proceeds and shall be the sole obligation of Borrower.
if the restoration or repair is not economically feasible or Lendsi™) security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurance proceeds shall be applied in the ordirprovided for in Section 2.

I Boreower abandons the Property, Lender may file, negotiale tnd settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notie=frain Lender that the insurance carrier bas
offered to seftle a claim, then Lender may negotiate and seitle the claim.” (e 30-day period will begin when the
notine is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rights to any insurance proceads in an amourt 10t 10 exceed the amounts unpaid
under the Note or this Security Instrument, and {b} any other of Borrower's rights (othist than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Proprigy; insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eiher o sepair or restore the
Praperty or to pay amounts unpaid under the Note or this Security Instrument, whether or nit flen due.

6. Occupancy. Dorrower shall ocoupy, establish, and use the Property as Borrower' sprinpipal residence
within 60 days after the execution of this Security Instrument and shall continue to ocoupy the Propert(as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees inwriting, which
consent shall not be unreascoably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
control.

(LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - DocMagic EFarmns
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7. Preservation, Maintenance and Proteciion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Froperty. Whether or not
Barrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration ot damage. If insurance or condernation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
ar restoration,

Lenier or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may jxspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to nach an interior inspection specifying such reasonable cause.

%, Borrover’s Loan Application. Borrower shall be in default if, during the Loan application process,
Rorrowsr or any person) or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misicading, or inaccurste information or statements to Lender (or failed to provide Lender with
material information) in{crnnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lend(r's Interest in the Property and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenante and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly aflest Lender's interest in the Froperty and/or rights under this Seeurity lusirument
(such as a proceeding in bankruptcy, piohaie, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrumesiconto enforoe laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
Property and rights under this Security Instrument, inctuding protecling and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Iistiument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or tights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property ipcivdes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and wirdsws, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities w'nid on or off,  Although Lender may take action
under this Section 9, Lender does not have to do so and is not under ans 'y or obligation to do so. It is agreed that
Lender fncurs no liability for not teking any or all actions authorized wnder (nis Section 9.

Any amounts disbursed by Lender under this Section 9 shall become adaitional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from flie fate of disbursement and shalt be
payable, with such ioterest, upon notice from Lender to Borrower requesting puy met.

Tf this Security Instrument is on a leasehold, Borrower shall comply with al the provisions of the lease.
Harrower shall not surrender the leasehold estate and interests herein conveved or terminate i vancel the ground lease.
Borrower shalf not, without the express written consent of Lender, alter or amend the Jrovud lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lendel agrees to the merger
in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making toe Lo, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If) for any reason;.tae Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Horrower was required to make separately designated payments toward the premiums for Morigage
fnsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent o the Mortgage
fnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obfained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage lnsurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unil
Lender' s requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Boreower' s obligation to pay interest at the rate provided in the Note,

Mortgags Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur
if Borrower docs woi repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insur:cs evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other piities that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfaCtory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the morigage insurer
may have available (which may in:lede funds obtained from Mortgage Insurance premiums),

As a result of these agreemerits, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing 1ooses: If such agresment provides that an affiliate of Lender takes a share
of the insurer' s risk in exchange for a sharesr{ne premiums paid to the insurer, the arrangement is often termed
"eaptive reinsurance.” Further:

(2) Any such agreements will not affect the ariounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agriements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borzover fo any refund,

(b} Any such agreements will not affect the rights Sorrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or sy ‘ather law, These rights may include the right
to receive certain disclosures, to request and obtain canceliation of the Morigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to recelve a refuad of any Morigage Insurance premiums
that were upearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Misccilinvous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to resiuration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not tessénzd. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds uutil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration r/a single disbursement
or in a series of progress payments as the worl is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to'nay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the resforation or repair i3 not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall
be applied in the order provided for in Section 2,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farms
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the exocess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rechuced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propersy immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured 1mmiediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums-arc then due.

If the Proper sy ivabandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seniesse) offers to make an award to settle a claim for damages, Borrower fails fo respond to
Lender within 30 days afiér the date the notice is given, Lender is authorized to collect and apply the Miscellansous
Proceeds either to restoratila or repair of the Property ar to the sums secured by this Security Instrument, whether
or not then due. "Opposing Prrty" means the thied party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if pay astion or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of'the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Rocrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the wctou or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proeeeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are neorely assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied torcstGration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nui il Waiver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releass the nabilifof Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings ¢gainstany Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reasen of any demand made by the original Borrower or any Sucecesors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitetion, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amcuats less than the amount then
due, shall not be a waiver of or prechude the exercise of any right or remedy.

13. Joint and Severa} Liahility; Co-signers; Successors and Assipns Bound, Boriowe covenants and agrees
that Borrower' s obligations and Hability shall be joint and several, However, any Borrawer wne/coruigns this Seourity
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrumén? only to mortgage,
grant and convey the co-signef's interest in the Property under the terms of this Security Insttunient; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender sud any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Eannie Mae/Freddie Mac UNIFORM INSTRUMENT ' Doehagic €Ferms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Tnstrument unless Lender agrees to such release in writing. The covenants and agreemeats of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Scourity Instrument,
including, but not fimited to, attorneys’ foes, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If th¢ Luoan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other foan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any rach loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit;
and {b) any suias aiveady collected from Borrower which exceeded permitted limits will be refunded t Borrower.
Lender may choose'« tnake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, 1f a renusd reduces prinoipal, the reduction will be treated as a partial prepayment without any
prepayment charge {whetler or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dlvéct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharpe,

18, Notices. All notices given by Borrower or Lender in connection with this Security Insirument must be in
writing, Any notice to Borrower in connestion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class 1aailar when actually delivered to Borrower's notice address if sent by other
means. Notice {0 any one Borrower shall coantitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of iddress, then Borrower shall only report a change of address
through that speeified procedure, There may be onsy-ore designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by-defivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another adudriss by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have beer/given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also reguired-under Applicable Law, the Applicable Law
requiremtent will satisfy the corresponding requirement under this Securivy Instrument.

16. Governing Law; Severability; Rules of Constraction, This Serurity Instrument shall be governed by
{ederal law and the law of the jurisdiction in which the Property is located. /il rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Agpticabie Law. Applicable Law might
explicitly or implicitly alow the parties to agree by contract or it might be lvni,/but such silence shall not be
construed as a prohibition against agreement by confract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ollier provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and inc’ude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and includein= plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seourity Instrument,

18, Transfer of the Property or a Beneficial Interest in Borvower. As used in this Section 18, "Interest in
the Property” means any fegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fiuture date to a purchaser.
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IF alf or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is probibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrower,

19, Borrower's Right {o Reinstate After Acceleration. If Borrower meets certain cenditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five
days befor sile of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might srecify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security [nstruinent, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Insavmznt and the Note as if no acceleration had ocourred; (b) cures any default of any other covenants
or agreements; (¢ pavs all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fzes, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender' s interest in the Property and rights under this Security Insirument; and (d) takes such action as Lender may
reasonably require to asswi ¢ that Lender's interest in the Property and rights under this Security Instrument, and
Borrower’ s obligation to pay ‘ne sums secured by this Becurity Instrument, shall contimue unchanged unless as
otherwise provided under Appliceble Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the followilg firms, as selected by Lender: (a) cash; () money order; (¢) certified check,
hank check, treasurer’ s check or cashiei's siseck, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentitisy, or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obliy={iwus secured hereby shall remain fully effective as if no acceleration
had occurred.  However, this right to refnstate shili not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notive of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold oric o4 taore times without prior.notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Serviedr") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loarservicing obligations under the MNote, this Security
Instrument, and Applicable Law. There also might be one or mors changes of the Loan Servicer unrelated 10 a sale
of the Note. If there is a change of the Loan Servicer, Borrower wil! bo given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servizing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Not, <ne mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Coun Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to s Szeurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason o1 thit Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliancew'n the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afeer the giving of such
notics 1o take corrective action. If Applicable Law provides a time period which must ¢lapse before-certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. ' 'foe notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective &ction
provisions of this Section 20,
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2%, Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an *Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environpent] Condition, or () which, due to the presence, use, or releage of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
gresence, use, or)storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriwe o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer products).

Borrower shall prauptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of iich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leakirg, docharge, release or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence /use or release of a Hazardous Substance which adversely affects the value ofthe
Property. If Borrower learns, or is nitified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of axy Iiozardous Substance affecting the Property is necessary, Borrower shail
promptly take all necessary remedial actions 1mvaccordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cliatup.

HNON-UNIFORM COVEMNANTS. Borrover and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleratien following
Borrower's breach of any covenant or agreement in this s Scurity Enstrument (but not prior to acceleration nader
Section 18 onless Applicable Law provides otherwise). Thesatice shall specify: (a} the defauii; (b) the action
regaired te cure the default; () a date, not less than 3¢ days/irom the dafe the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the Zofunit on or before the date specified in the
notice may result in acceferation of the sums secured by this Securiy Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Bolrower of the right to reinstate after
acceleration and the right to assert in the forgelosure proceeding the ‘asn-cxistence of a default ov any other
defense of Borrower to acceleration and foreclosure. If the defaudf is noverireron or before the date specified
in the netice, Lender at its option may require immediate payment in full of ¢u1 sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by fndicial proceeding, Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this-Section 22, including,
but not timifed to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument; Lender sheil »éiease this Security
Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fie for feliesing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of toe 22 is permitted
under Applicable Law.

34, Waiver of Homestead. In accordance with [llinois law, the Borrowsr hereby releases and waives all rights
under and by virtue of the [Hlinois homestead exemption laws.
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35, Placement of Collateral Protection Insursnce, Unless Borrower provides Lender with svidence of the
insurance coverage required by Borrower' s agtesment with Lender, Lender may purchass insurance st Borrowsr's
expense to protect Lender' s interests in Borrower' s coliateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any cleim that Borrower makes or any cladm that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
bt only after providing Lender with evidence thet Borrower has obtained insurance a5 required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collatersl, Borrower will be responsible for the costs of
that insurance, inclnding interest and any other charges Londer may impose in connestion with the placement of the
insurance, until the affective date of the canvellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more then the cost
of insurance Borrower may be able to obtain on s owil

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contmined in this Security
Instronenyand in any Rider executed by Borrowsr and recorded with It

% W% 7 X% {Seal)

_Elnzﬁa L Mzokug ~Hor rower

# f/ /ff ifgfﬁﬁ%f (3o

~Borrower
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- (Bnmce Below This Line For Acknowlsdpmant]

State of  _IREINOZS HICHIcA ﬁj}

; )85
County of E\ : !
ot R W i s R "R L N
R G ‘&fg Gerdh - WOTCwA centify that
" {here ve name of officer and his official title) i

Eleise L Mackus BND Bovd A Machus

personaily known to 20 be the ssme person whose name is {or ave) subssribed to the foregoing instrument,
appesred before me this day i person, and acknowledged that be (she or they) signed and delivered the instrument
as his (her or their) free and volimary ach, for the uses and purposes thereln set forth,

Dated: .. A1
bt A
s e -3 B4
BRITTANY GERTH g}&%ﬂ, = Jé}&kﬁxi&
NOTARY PUBLIC ey Sigtore o atfioary
NEWAYG
41 COMMISSION EXPIRES 0772612025

AOTING IN NEWAYGO COUNTY

{Seal)

noen Driginator: Todd A Bowe, HMLER ID 681338 )
fman Originator Organizabion: Securliy Bank, NMLSR ID 416191
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Loan Number: 872005112

FIXED INTEREST RATE RIDER

Date: AOGUET 7, 2020
Lender: SECURTTY BANK, &.8.

Borrower(s): Bloisge L Mackus, Boyd A Mackus

THIS FIXED INTEREST RATE RIDER s made this  7¢th  day of AURUST, 2020
ana s incorporated inte and shall be deemed to amend and supplement the Becurity Instrument, Deed of
Trust.-or Sequrity Deed (the "Security Instrument®) of the same date given by the undersigned (the
“Bor.over®} to secure repayment of the Borrower's fixed rate promissory note {the "Note™) in favor of

SECURLTY BANK, 5.E, ) .
{the "Lenue ). The Security Tnsirument encumbers the property more speciticatly deseribed in the Security

Instrument ung focsted at:

1750 B Lake Shore Dr. §3, Chicago, Illinols 60613
[Property Address]

ADDITIONAL COVIMANTS, In addition to the covenants and sgrecments made in the Security
Instrument, Borrower and Fender Turther covenznt and agree as follows:

A. Definition { D ) "Noe” of the Security Instrument i hereby deleted and the following
provision is substitated in its place 7a €ie Security Instrument:

{ D ) "Mote" mesns the promissory nol: signed by the Borrower and dated  AUGUST 7, 2020
The Note states that Borrower owes Lender ONE HUNDRED SIX THOUSAND AND 00/100

Dollers (U.8. § 106, 000,00
plys interest. Borrower has promised o pay this det t in regular Perlodic Payments and to pay the debi in
full not later than SEPTEMBER 1, 2033 at the rate of 2.125 8%,

BY BIGNING BELOW, Borrower acpepls and agrees to e grims and covenants contained in this Fixed
Interest Rate Rider.

w?f% e %’/} %ﬁﬁgﬁf\ ifd@sy

BorowerEloise L. Mackus  D&s

LLINOWE FIXED INTEREST RATE RIDER ' ’
LFRRDR 0003718 Dack agitwromma
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Loan Number: 872005112

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7ch  day of AUSUST, 2020 s
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note t¢ SECURITY BANK, S8.B., A STATE BANK

{the "Tierder™) of the same daie and covering the Property described in the Security Instrument and located at;

11580 ¥ Lake Shore Dr. 62, Chicage, Illinois 60611
{Praperty Address]

The Property lociudas a unit in, together with an undivided interest n the common elements of, &
condominium project/ Known as:

1150 Condominium
[WName of Condominiurn Project]

{the "Condominium Project”). H the owners association or other entity which acts for the Condominiom
Praject (the "Owners Association”]) bolds title to property for the benefif or use of its members or
sharcholders, the Property also inctudes 3orrower’ s interest in the Owners Association and the uses, proceeds
and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS, In additinn 4 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenam andagree as follows:

A. Condominium Obiligations. Borrower shall performall of Borrowet' s obligations under the
Condominium Project’ s Constituent Documents. The "Congdtient Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (1} by-laws; (1ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when'due, 2l dues and assessments imposed
pursuant to the Constifuent Documents,

B. Property insurance. So long as the Owners Association maintzing, with a generally accepted
ingurance carrier, a "master” or "blanket” policy on the Condomintum Project whici is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible lev2ls), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other Iy zarcis including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then. £i) sender walves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium/ipstallments for
property insurance on the Property; and (i) Borrower's obligation under Section 3 to matitais property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage (5 provided
by the Owners Association policy.

What Lender requires as a2 condition of this waiver can change during the term of the loan

MULTISTATE CONDOMINIUM RIDER ' ic SRS
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Docitagic
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

in the event of a distribution of property insurance proceeds in Heu of restoration or repair following
a loss to the Property, whether to the unit or fo common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applcation to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains @ public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t¢ Brrrower in connection with any condemnation or other taking of all or any part of the Property,
whether of t1e vait or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assignad and shai! be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumer! asorovided in Section 11

E. Lender's rrior Consent. Borrower shall not, except after notice to Lender and with Lender' s
prior written consent, eitaer partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fir¢ or cther casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; {ifi) termination of proizssional management and assumption of self-management of the
Owners Association; or (iv) any action witich would have the effect of rendering the public liability insurance
coverage maintained by the Owners Associition »macceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender wiader this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Bolrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disburserdeu at the Note rate and shall be payabie, with
interest, upon notice from Lender to Borrowser requesting puy pait.

MULTISTATE CONDOMINIUM RIDER I S—
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT DocMagic €7
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BY SIGNING BELOW, Borrower acogpts and agrees to the terms snd covenants contsined in this
Condominium Rider,

Hor S S

v / oo {Geal)
‘Bluise-LoMackus ~Horrawsr

=Blorrower

NULTISTATE CONDOMNILA RIGER N Doctagic ERorms
Fannie Mag/Freddia Mac UNIFORM INSTRUMENT
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Unit Number 6A in 1150 Lake Shore Drive, as delineated on survey of Lot 1in M.E. Dorman’s Subdivision
of Lot 1 {except the West 50 feet thereof} in the Subdivision of the North Half of Block 1 of the Canal
Trustees' Subdivision of the South Fractional Quarter of Section 3, Township 39 North, Range 14, East of
the Third Principal Meridian, also Sub-Lot 1 {except that portion thereof conveyed to the city of Chicago
for alley purposes by deeds recorded as Document Number 3115419 and 3393526) in the Subdivision of
Lot 29 in Healy's Subdivision of the South Half {except the West 132 1/2 fee thereof) of Block 1 in the
Subdivision by the commissioners of the Hlinois and Michigan Canal of the South Fractional Quarter of
Section 3, Township 39 North, Range 14 East of the Third Principal Meridian, which survey is attached as
Exhibit "A" ta the Declaration of Condominium Qwnership made by Amalgamated Trust and Savings
Bank, as Trustee under Trust Agreement dated June 15, 1977 and known as Trust Number 1150,
recorded in Uve Office of the Recorder of Cook County, Hlinois as Document 24189539, together with its
undivided perczatage interest in the common elements.

Situated in Cook Counny, HHinols.
Commaon Address: 11504 Lake Shore Dr. 6A, Chicago, 1L 60611

Parcel ID # 17-03-200-063-1041



