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MORTGAGE

MIN: 100196393026142817 MERS Phone: 888-079-6377
DEFINITIONS

Words used in multiple sections of this document #:¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Secuvity Instrument means this document, which iv duted  AUGUST 6, 2020 , together
with ali Riders to this document.

(B) 'Burtower™is MARTIN SODERBLOOM, A SINGLE M7d, AND MEGAN PERRY, A SINGLE
WOMAN, TENANTS IN COMMON

Borrower is the mortgagor under this Security Instriument

() "ERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separide carporation that is acting
solely as a nominee for Lendar and Lender's suecessors and assigns. MERS is the mortazee uader this Security
Instrument. MERS is orgamized and existing undet the laws of Delaware, and has an address rad tilephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

@) "Lender™is CUARANTEED RATE, INC,

Lender isa DELAWARE CORPORATION o ganized
and exisfing under the laws of DELAWARE .
Lender's address is 3940 W RAVENSWOOD, CHICAGD, ILLINOIS &06132

(E} "Note"means the promissory note signed by Borrower and dated  AUGUST 6, 2020
The Note siates that Borrower owes Lender TWO HUNDRED SEVENTY-SEVEN THOUSAND AND 00/100

Dollars (U.5. $ 277,000.00 } plus interest.
ILLINOAS - Single Family - Fannie MaefFreddia Mas UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 #01 waw docmagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 20Q%0 .

{F) "Property" means the praperty that is described below under the heading "Transfer of Rights in the Property.”
{GY "Loan" meansihe debt evidenced by the Note, plus interest, any prepayment charges and late charges dve under
the Mote, and all sums due under this Security Instrument, plus interest.

() "Riders" means alt Riders to this Security Instrament that are executed by Borrower. The following Riders are
to be executed by Borrewer [check box as applicable]:

[l Adjustable Rate Rider (7] Planned Unit Development Rider
] Ballcon Rider [] Biweekly Payment Rider

] 14 Fumily Rider (] Second Home Rider

] Condominium Rider X] Qiher(s) [specify]

Pixed Interest Rate Rider

(M "Applicable Law™ mean: =i controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-sppeslable judicial
opinions.
() "Communify Association Dues, Fres, 2nd Assessments" means all dues, fees, assessments and other chargss
that are imposed on Borrower or the Propacty by a condominium association, homecwners association or similar
organization,
(K} "Electronic Funds Transfer" means any trainc’er of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through ar-clectronic terminal, telephonic instrument, computer, or
megnetic tape so as to order, insiruct, or authorize a fivancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auto'narad teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
{L} "Escrow ltems" means those items that are described in Secdor, 3,
(M) "Miscellaneous Proceeds™ means any compensation, settlemers, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describsa-fn Section 5} for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of 2l or any part of the Property; (i) conveyance in
lieu of condermnation; or (iv) misrepresentations of, or omissions as to, the velu=ayd/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayr.entof, or default on, the Loan,
{0) "Periadic Payment" means the regularly scheduled amount due for {i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA' means the Real Estate Settlement Procedures Act (12 U,S.C. §2601 et seq,) «nd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or'a7y additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Insfrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 2 "federally related inortgage loan”
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.
{(Q) "Suceessor in Interest of Borvower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS Dochlagic eFoms
Form 3014 1701 v, ocmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’ s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely a5 nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property Jocated in the
COUNTY of Cook
[Types of Recording Jurisdiction] [Mame of Recording Turisdiction]
SEE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE & PART HEREOF AS EXHIBIT "AY,
A.P.N.: 14-21-303-047-1028

which currently has the address of 745 W CORNELIA AVE APT 3N
[Sureet]
CHICAGO , lllincis 40657 ("Property Address"):
(City) [Zip Code)

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the preperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refsrrid to in this Security Instrument as the “Property. "
Barrower understands end agrees that MERS holds only legal title {0 te “aterests granted by Borrower in this Security
Instrument, but, if necessary to comply with taw ot custom, MERS (us iominee for Lender and Lender's successors
and assigns) has the right; to exercise any or all of those interests, imciuding, Yt not limited to, the right to foreclose
and sell the Property; and to take any actien required of Lender including, but not lumited to, releasing and canceling
thiz Sscurity Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hau the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumiata.ices of
record. Borrower warrants and will defend generslly the title to the Property against all claims and demands, subject
ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited variations by jurisdiction to constitute a uniform security instrument covering teal property.

ILLINOIS - Singie Family - Fannia Mao/Froddie Mac UNIFORM INSTRUMENT - MERS DocMagy eForms
Fom 3014 91 www. docmegic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due nnder the Note, Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
oneor more of the following forms, as selected by Lender: () cash; (») money order; (¢) certified check, bank check,
treasurer' s check or cashiet's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; ot {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as iy ve designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymend or puctial payment if the payment or partial payments are insnfficient to bring the Loan current. Lender
may accept any payrient or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice ‘o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such dcvments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ther ' Le:der need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrowet makes payment é-5ring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such. finds or refurn them to Borrower. If not applied earlier, such fonds will be
applied to the cutstanding principal-teiance under the Note immediately prior to foreclosure. No offset or claim
which Borrawer mipht have now or in the 'tutvre against Lender shall relieve Borrower from making payments dve
under the Note and this Security Instrumes o verforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeus” Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Pericdic
Payment in the ordet in which it became due. Any remainirg emounts shall be applied first to late charges, second
to any other amounts due under this Security Instroment, and t%ep to reduce the principal balance of the Note,

If Lender teceives a payment from Borrower for 2 delinquet Veriodic Payment which includes a sufficient
amourt to pay any late charge due, the payment may be applied to the rielinquent payment and the late charge, If
mare than one Periodic Payment is outstanding, Lender may apply iy parment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymer: can b2 paid in full, To the extent that
amy excess exists after the payment is applied to the full payment of one or more Zeiiodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first t-ar; prapayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus under the Note
shall not extend or postpone the due date, or change the amaunt, of the Perindic Paymeants,

3. Funds for Escrow Items. Botrower shall pay to Lender on the day Periodic Payments «rs due under the
Note, until the Note is paid in foll, a sum {the "Funds") to provide for payment of amounts due £or> {a) taxes and
assessments and other items which can aétain prierity over this Sscurity Instrument as a lien or encuribianee on the
Property; (b) leasehold payments or ground rents on the Praperty, if any; {¢) preminms for any and aii ws rance
requited by Lender under Section 5; and (d} Mortgage Insurance premiuins, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordanee with the provisions of Sectien 10.
- ‘These items are calied "Escrow Items.” At origination or af any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, zad such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly firnish fo Lender all noticas of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow tems. Lender may waive Borrower's obligation to pay to Lender
Funds tor any or all Escrow Items at any time. Any such waiver may only be in writing., In the event of such waiver,

ILLINOIS - Singia Family - Fannle Mae/Freddia Mec UNIFORM INSTRUMENT - MERS DocMagic aFormns
Form 3014 1109 www. docmagic. cont
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fizrnish to Lender receipts evidencing such payment
within such time peried as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all pusposes be deeried to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direetly, pursuant to
a watver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Section
15 and, upon such revecation, Botrower shall pay to Lender all Funds, and in such ameunts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the time #acitied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall asti.nate the amount of Funds due cn the basis of current data and reazonable estimates of expenditures
of fufure Escrow ((terae of otherwise in accordance with Applicable Law,

The Funds shei( b. held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, i{ V.ender is an institution whose deposits are so insured) or in any Federal Home Lean
Bank, Lender shall apply the #ynds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for Fiding and applying the Funds, arnually analyzing the ¢scrow aceount, or verifying
the Escrow Ttems, unless Lender pays Botrower interest on the Funds end Applicable Law permits Lender to make
such a charge. Unless an agreement 1='made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Borrorver aay interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be peid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by *Z5°A.

If there is a sutplus of Funds held in escrow, == defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is & #~rtage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more thp 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Barrower as requited by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency ir s~cordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lesder shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, qr2s) and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold prymvnts ar ground rents on the
Propetty, if any, and Community Association Dues, Fees, and Assessments, if any. ‘[ the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bottower shall promptly discharge any lien which has priority over this Security Instrum nt vnless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to'( cuder, but enly
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or Ze¥ands against
enforcement of the fien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from (e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured agginst loss by fire, hazards included within the term "extended coverage,” and any other hazards

HLLINOIS - Single Family - Fanrie Mae/Freddie Mac UMIFORM INSTRUMENT - MERS DacMagic eForms
Form 3014 101 www. docmegic. com
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including, but not limited to, earthquakes and floods, for which Lender requites insurance. This insurance shall be
maintained i the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insuranee carrier providing
the insurance shall be chosen by Borrawer subject to Lender’ s right to disapprove Botrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrawer to pay, in conneetion with this Loan, sither: (a)a one-
time charge for floed zone determination, certification and tracking services; or {b} 4 one-time charge for fload zone
determination and certification services and subsequent charges ¢ach time remappings or similar changes ocour which
reasonably might affect such defermination or cerfification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opt:on nnd Borrower's expense. Lender is under no abligation to purchase any particular typa or ameimt
of coverage. Thur=fore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or Jesser coverage thun *vas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significaniy exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectica 5 :hall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest a1 the 2Jote rate from the date of disbursement and shall be payable, with such interest,
vpon notice frem Lender to Borrover requesting payment.

All insurance policies requireu oy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stana:rd mortgage clause, and shall name Lender as mortgagee andfor as an
additional Toss payee. Lender shali have = right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rec<iris of paid premiums and renewal notices. If Borrower obfains any
form of insurance coverage, not atherwise require< bv Lender, for damage to, or destruction of, the Property, such
policy shall inchude a standard mortgage clause and shal) ~ame Lender as mortgagee andfor as an additional loss
payse.
In the event of lass, Borrower shall give prompt notice o he insurance carrier and Lender. Lender may make
proot’ of loss if not made promptly by Borrower. Unless Lerder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was raqrited by Lender, shall be applied to restoration
or repair of the Propetty, if the restaration or repair is economically Gessibie and Lender' s security is tiot lessened.
During such repair and restoration period, Lender shall have the tighi-wo hold such insurance proceeds until Lender
has had an ¢pportunity to inspect such Property to ensure the work has boen completed to Lender's satisfaction,
provided that such inspection shall be undertaleen promptly. Lendet may diseace proceeds for the repairs and
restoration in a gsingle payment ot in a series of propress payments as the wotle is-coaplated. Unless an agreement
iz made in writing or Applicable Law requites interest to be paid on such insurance o oceeds, Lender shall not be
required to pay Botrower any intereat or earnings on such ptoceeds. Fees for public adjusters; or other third parties,
retained by Borrower ghall nat be paid out of the insurance proceads and shall be the sole oblizailon of Borrawer.
If the restoration or repair is not economically feasible or Lendet's security would be lessened, e irsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dus, with the eicess. ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and setile any available insurance Giam and
related matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiete and settle the claim. The 30-day pericd will begin when the
rotice iz given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINGIS - Single Famlly - Fannle Mas/Fraddis Mag UNIFORM INSTRUMENT - MERS Daciagic eFams
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6. Occupancy. Borrower shall occupy, establish, and uge the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue fo occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate of commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintzin the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged fo avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propsity, Borrower shall be responsible for repairing or restoring the Properfy only if Lender has released
proceeds for suck purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress piyments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not refieved of Borrewer's obligation for the completion of such repair
or restoration. .

Lender or its agent my r.ike reasonable entries upon and inspections of the Property, Ifit has reasonable cause,
Lender mey inspect the inter.or ofthe improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspe<iion specifying such reasonable causs.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting 4t the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurme information or statements to Lender (or failed to provide Lender with
material information) in connection with ta=/f.zan.  Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the P -operty and Rights Urder this Security Instrument, If (a)
Borrower fails to perforn the covenants and agreement: contined in this Security Instrument, (b) there is 2 legal
preceeding that might significantly affect Lender' s interest in (e Property and/for rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnativi o forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws orreulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or aypropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing and/~r assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariny *u court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property andfor rights under this Secuny msament, including its secured
pesition in a bankruptcy proceeding, Securing the Property includes, but is not limitu io, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from piper, eliminate building or
other code violations or dangerous conditions, and have utilifies turned on or off. Although Leuder may take action
under this Section 9, Lender does nat have to do g0 and is not under any duty or obligation to a4 s0. s agreed that
Lender incurs no Hability for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionzl debt of Borrower seawed by this
Security Instrument. These amounts shalt bear interest at the Note rate from the date of disbursement ari shall be
peyable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument i3 on a leasehold, Botrower shall comply with all the provisions of the lease.
Botrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the pround lease,
Borrower shall not, without the express written consent of Lender, alter or amend the pround lease. If Borrower
acquires fee title to the Praperty, the leasehold and the fes title shall not merge unless Lender agrees to the merger
in writing.

10, Morigage Insurance. If Lender required Mortpage Insurance as a condition of making the Loan, Bortowet
shall pey the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Maa/Freddia Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
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Insurance coveragerequired by Lender ceases to be available from the mortpage insurer that previously provided such
insurance and Borrower was required fo male separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtzin coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalent fo the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgape insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue fo pay to Lender the ameunt of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimafely paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avelable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sepirately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay
the premiums requir a 15> maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, imiil
Lender's requirement for Mortgage Insurance ends in accordances with any written agresment between Borrower and
Lender providing for such/ter.ination or until termination is required by Applicable Law. Nothing in this Section
1¢ affects Borrower' s oblipaiion to pay interest at the rate provided in the Note,

Mortgage Insurance reimburs:s Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loau s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totrd risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share ocme dify their rigk, or reduce losses. These agreements are on ferms and
conditions that are satisfactory to the mortgay* (mawer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to \marZ payments using any source of funds that the mortgage nsurer
may have available (which may include finds obtainsd fre= Mortgape Insurance premiums),

As a result of these agreements, Lender, any purcaaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive ((are:tly or indirectly) amounts that derive from (or might
be characterized as) a portion: of Borrower' s payments tor Mortap Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such apreement provides that an affiliate of Lender takes a share
of the insurer's rigk in exchange for a share of the premiums paid 1o the insurer, the arrangement i3 often termed
"eaptive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrcwer bas apreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increas: the amount Borrewer will owe
for Mortpage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not afiect the rights Borrower has - if any - valo respect to the Mortgnge
Insurance under the Homeowners Protection Act of 1998 or any other law. These riph's may include dhe right
to receive certaim disclosures, (o request and obtain caucellation of the Mortgage Insviaice, to have the
Mortpage Insurance terminated automatically, and/or to receive a refend of any Mortgage Jasr 2ice premivms
that were phearned at the ime of such cancellation or termination.

11. Assipunment of Miscellaneous Proceeds; Forfeiture. All Miscellanzous Proceeds are hetcory ansigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Procaeds shall be applied to restoration ot repair of the Property,
if the restoration or repair is economically feasible and Lendet's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the worle has been completed to Lendet's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrawer any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscelaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be appliad in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be
applied fo the sums secured by this Security Instrument, whether or not then due, with the excess, if eny, paid to
Borrower.

In the event of a partial faking, destruction, ot losa in valuz of the Property in which the fait market valve of
the Property immediately before the partial taking, destruction, ot less in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or lass in value,
unless Borrewer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (g) the tofal amount of the sums
secured imm- dia‘ely before the partial taking, desteuction, or loss in value divided by (b) the fair market value of the
Property immedi-isly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 1 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immed: ite)y before the partial taking, destruction, or loss in vafve is less than the amount of the sums
secured immediately below, the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wrifing, the Miscelian_ous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sizns are then due.

If the Property is abandoned by Torrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offersiosiake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the natice is given, Lender is autherized to collect and apply the Miscellaneous
Proceeds either fo restoration or repair ot the Property or to the sums secured by this Security Instrument, whether
or not then due, “Opposing Party® means tho 43 party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in v2gpid to Miscellanecus Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ot ier niaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure juch a default and, if acceleration has occurred, reinstate
as previded in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materfal iuiprirment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o7 claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned sna shall he paid to Lender.

All Miscellaneous Proceeds that are net applied to restoration or repar of Jb2 Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exionsicn of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted & - Londer 1o Borrower or eny
Successor in Interest of Berrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Barrower. Lender shall noi be required to commence proceedings agzinst any Successor in Ziisvest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured o this Security
Instrumment by teason of any demand made by the criginal Borrower or any Successors in Interest o Pocrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's 2 cepfance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the arwuit then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Barrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does net execute the Note (a8 "co-signer™): (a) is co-signing this Security Instriznent only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
persarally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINGHS - Singla Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFoms
Form 3014 /01 W, docmagic. com
Fage 9 of 14



2028739143 Page: 11 of 21

UNOFFICIAL COPY

Subject 1o the previsions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Botrrower's rights
and benefitz under this Security Ingtrument. Borrower shall not be released from Borrowet' s oblipations and liability
umder thiz Security Instroment unless Lender agrees to such release in writing. ‘The covenants and agreements of this
Security Instrument shall bind (except as provided in Seetion 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in cormection with Borrawer's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sscurity Instrument,
including, but not limited to, attarneys’ fees, property inspection and valuation fees. In repard to any other fees, the
absence of express authority in thiz Seeurity Instrument to charge & specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may tot charpe foes that are expressly prohibited by this Security
Instrument or by Applicabls Law.

If the 10an: s subject to a law which sets maximum loan charpes, and that law iz finally interpreted go that the
interest or ather '2an charges collected or to be collected in conmection with the Loan exeeed the permitted limits,
ther; (a) any sue'i loin charpe shall be reduced by the amount necessary to reduce the charge to the petinitied limit;
and {b} any sums alrzoy collected from Borrower which exceeded permitted limits will be refiinded to Borrower.
Lender may choose to irale this refund by reducing the principal owed under the Wote or by making a direct payment
to Barrower. If & refund reluces prinecipal, the reduction will be treated as & partial prepayment without any
prepayment charge (whether or pet a prepayment charge is provided for under the Nots). Borrower's acceptance of
any such refind made by direct pay:iont to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Porrower or Lender in comnection with this Security Instrument must be in
writing. Amny notice to Borrower in conncction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or 9e= actually delivered to Borrower's notice address if sent by other
means, Notice to any one Barrower shall constitut'patice to alt Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propertr Address unless Borrower has designated a substitute notice
address by notice to Lender. Bocrower shall promptly (notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of andr ess, then Borrower shall only report & change of address
through that specitied procedure. There may be only one desiynarzd notice address under this Security Instrument
at any one time. Any notice to Lender shal! be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by aoice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giverx-wo Lepder until actually received by Lender.
If any notice required by this Security Instrument is also required unde: Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ingroraent.

16. Governing Law; Severability; Rules of Constructior. This Securivy irctzyment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights wid obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. ‘Appticable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sil=nce shall not be
construed as a prohibition against agreement by contrect. In the event that any provisien or clauss, of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shali not affect other provisions £« this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corriconding
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Mate and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, confract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower &t a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower iz sold or transferred) without Lender' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise iz prohthited by Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration, The notice shall provide &
peticd of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right io have enforcement of this Security Instrument discontinued at any time prior to the earliest off (a)
five days befre sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law r:ight specify for the termination of Borrower' s right to reinstate; or (¢) eniry of a judgment enforcing
this Security Instrumznt. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Fistrument and the Note as if no acceleration had ocourred; (b) cures any default of any other
covenants or agreements, {:) pays all expenses incurred in enforcing this Security Insirument, including, but not
limited to, reasonable attoriey,” fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interest 72 e Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require tr-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatica *s pay the sums secured by this Security Instrzment, shall continue unchanged
unless as otherwise provided under Applicuple Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follow!»3 farms, as selected by Lender; (a) cash; (b) morey order; (c) certified
check, bank check, treasurer’ scheck or cashiers rhack, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inshvuiwitality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ind ohligations secured hereby shall remain fully effective as if
no acceleration had ocourred. However, this right to reins ate suall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice ¢ Grievance. The Note or a partial interest in the Note
{tegether with this Security Instrument} can be sold one or more %imr:s without prior notice to Borrower. A sale might
result in a change in the entity {known as the "Loan Servicer") it ¢ollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviZing obligations under the Note, this Security
Insinmment, and Applicable Law. There also might be one or more chaiiges of the Loan Servicer unrelated to a sale
of the Note. If there is 2 change of the Loan Servicer, Borrower will be piver written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pay-orats should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing, 17 (s Note is sold and thereafter
the Loan iz serviced by a Loan Servicer other than the purchaser of the Note, the mortg ;o Juan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Serv e and are not assumed
by the Note purchaser unless othetwise provided by the Note purchaser.

Neither Barrower not Lender may commence, join, or be joined to any judicial action (o ¢iter an individual
litigant or the membet of a class) that arises from the othet party's actions pursuant te this Security Zast gnient or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily i trument,
until such Bortower o Lender has notified the other party (with such notice given in compliance with the teoli ments
of Section 15) of such alleped breach and afforded the other party hereto a ressonable petiod after the piving of such
notice to take corrective action, If Applicable Law provides a time petiod which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 10 cure given to Borrower pursuant to Seetion 22 and the notice of aceeleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity te take corrective action
provisions of thiz Section 20,
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21. Hazerdous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardeus substances, pollutants, ot wastes by Envirormental Law and the following substances:
gasoline, kerosene, other flammable ot toxic pefroleum products, toxic pesticides and herbicides, velatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
lawws amd laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
() "Environmental Cleanup" includes any response ction, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, confribute to, or
otherwise trigper an Environmental Cleanup.

Borrawer shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 10 telease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates 2
condition that a”versely affects the value of the Property. The preceding two sentences shall not apply fo the
presence, use, of stoage on the Property of small quantities of Hazardors Substances that are generally recognized
to be appropriate t normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i/ vosumer products).

Barrower shall promgtly zive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or r2culatory agency or private party involving the Property and any Hazardous Substance
or Environmenta} Law of which Boriuwer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiliing, leaking, disclharge, release or threat of relesse of any Bazardous Substance, and {c} any
cordition caused by the presence, use or Jelecse of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is netificd br-any governmental or regulatory authority, or any private party, that
any ramoval or other remediation of any Hazezdzvs Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aucoriance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup. - - : '

NON-UNIFORM COVENANTS. Borrower and Tenier further covenant and agree as follows:

21, Acceleration; Kemedies. Lender shall give motice to Burrower prior to acceleration ifollowing
Borrower's breach of any covenant or agreement im this Secant; (o trument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noficr s¥all specify: (a) the defanlt; (b) the action
required to cure the default; (c) a date, mot less than 30 days from ae dnf= the notice is given to Borrower, by
which the default musé be cured; and (d) that failure to cure the defanh on ur before the daie sperified in the
notice may result in acceleration of the snms secured by this Security I7.¢:vment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrovrzr &£ #ae right to reinsiate after
acceleration and the right to assert in the foreclosure proceeding the non-existeruc o a default or any other
defense of Borrower 1o acceleration and forecloswre, If the default is noi cured on or (weYore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secr:w! by this Seeurity
Instruntent without further demand and may foreclose this Secarity Instrument by judicial oreoesding. Lender
shatl be entitled to collect all expenses incurred in pursuing the remedies provided in ¢his Seetion 22, incdlading,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

: 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasen’s Steurity
Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
undet Applicable Law, :

24, Waiver of Homestead. In accordance with lllinois law, the Barrower hereby releases and waives all rights

under and by virtue of the Dllinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
ingurance coverage requited by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender' s interests in Borrowet's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender putchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Botrrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowet has obtained insurance as reguired by Borrower's and
Lender's apreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the caneellation or expiration of the insurance. The costs of the insurancs may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNIM{ BELOW, Borrower accepts and agrees to the terms &nd covenants contained in this Security
Instrument and ir an'r Rider executed by Borrower and recorded with it.

AL P ey /,gr" 5
S S N1 A
<4 / _,;7&‘ - ,;:‘_‘,‘:..:-»—’“"‘”"' ) {Seal} ] lf ‘!}/@ V{ L } i a_/ i (Seal}
Mart ﬂi Soderbloom ouTrower Heganf'!' Pexry “Borrower
Witness Witness
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(Space Balow This Line For Acknowliadgment]

State of  ILLINOIS )
) 88,
County of .Cook )
Nathaniel E. Manning

certify that

(here give name of officer and his official title)

Martin Scierbloom AND Megan Perry

(name of granter, zad [ acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persci. and acknowledged that he (she or they) signed and delivered the instrument
ag his (her or their) free and voluntary ac’, tov the vses and purposes therein set forth.

Dated: AUSUST &, 2020
. . * ] " {’_M
T OFFICIAL SEAL . *{ —
NATHANIEL E MANNING fsipnature of officer) /
Notary Public - State of linols ¢
M}f Commlsﬂ'lﬂ“ Explr&ﬁtoct. 21, 2020 “h
{Seal}
Loan Originator: Hani Ali, ¥WMLSR ID 371709
Loan Qriginator COrganizaticn: Buaranteed Rate, Inc, NMLSR ID 2611
ILLINQIS - Slngle Family - Fannis Mas/Fraddia Mac UNIFORM INSTRUMENT - MERS DocMaoie £85T5
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Loan Number: 203104512
Date: AUGUST &, 2020

Property Address: 745 W CORNELIA AVE APT 3N
CHICAGO, JLLINOIE &0657

EXHIBIT "A"

LEGAL DESCRIPTION

BP.N. # : 14-21-303-047-1028
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Loan Nuwber: 203104512

FIXED INTEREST RATE RIDER

Date: AUGUST 6, 2020
Lender: GUARANTEED RATE, IKC.

Berrower(s): Martin Soderbloom, Megan Perry

THIS FTXED INTEREST RATE RIDER is made this  sth  day of AUIGUST, 2020
and is mcadporated into and shall be deemed to amend and supplement the Security Insirument, Deed of
Trust, or Secusity Deed (the "Seeurity Instrument") of the same date given by the undersigned (the
"Botrower") to srcure repayment of the Borrower's fixed rate promissory note (the "Nete") in favor of

GUARANTRED % fa, INC.
(the "Lender™), The Searity Instrument encurmbess the property more specifically described in the Security
Instrument and located at:

745 W CORNLLIA AVE APT 3N, CHICRGO, ILLINOIS 50857
[Property Address)

ADDITIONAL COVENANTS. I addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender fur'ae) covenant and agree as follows:

A. Deftnition { E ) "Note" of the 57 u=ify Instrument is berehy deleted and the following
pravision is sehstituted in its place in the Secrity Todrument:

E ) "Note' means the promissory note signed by tn: Borrower end dated  AUGUST &6, 2020
The Note states that Botrower owes Lender Two HUNDRTD SEVENTY-SEVEN THOUSAND AND

00/100 Pollars (U.5. § 277,000.00 )
plus interest. Borrower has promised to pay this debt in regules Teriodic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2050 at the rat25{ 3.000 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terma and coverants contained in this Fixed
Interest Rate Rider. .

’f///

WYifane W Hrn (4 [P A
£+

Borrowet M?A@Ln s:»derhloom Date Bomrﬁegan Perry,’m Dat
i
ILLINQIS AXED INTEREST RATE RICER DocMagic sForms
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745 W CORNELIA AVE APT 3N
ADN: 14-21-303-047-1028

oan Number: 203104512

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this gth  day of AUGUST, 2020
and Is incorporated into and shall be deemed to amend and supplcmcnt the Mortgage, Deed of Trust, or
Security Desd (the "Security Instrument™} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Wote to  GUARANTEED RATE, INC., A DELAWARE CORPORATICH

{the "LenJe:"} of the same date and covering the Property described in the Security Instrument and located at:

745 W CORNELIA AVE APT 3N, CHICAGO, ILLINOIS &06R7
[Property Address)

The Property includes s -init in, fogether with an undivided interest in the common elements of, a
condominium project kalown as:

Bast ' Prigleyview Village Condominium
plame of Condomindum Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holde title o property for the benefit or wse of its members or
shareholders, the Property also includes Borrowe ' s interest in the Owners Association and the uses, proceeds
and benefite of Borrawer's interest.

CONDOMNIUM COVENANTES. In addition to tic covenants and agreements made in the Security
Instrutnent, Borrower and Lender farther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforw.ail of Bortowet's obligations under the
Condominium Project's Constituent Documents, The "Constituent Docaments” are the: {i) Declaration or
any other document which creates the Condominium Project; (i) by-laws, {7 code of regulations; and (iv)
other equivalent docements. Borrower shall promptly pay, when dug, all dues 2nd. assessments imposed
pursuant to the Constituent Documents.

8. Property Insurance. So long as the Owners Association maintains, with o gepesally accepted
insurance carrier, a "master” or "blaniet" policy on the Condominium Project which is satis ‘acte.v to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
apainst loss by fire, hazards included within the term "extended coverage, " and any other hazards, iirlading,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: {i) Lender wiives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (if) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owmers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €8s
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to commen elements, any procesds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or nof then due, with the excess, if any, paid to Bocrower.

C. Public Liability Insurance. Borrower shall izke such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Cruivdemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Burre wer in connection with any condemnation or other taking of all or any part of the Property,
whether of the xait or of the commeon elements, or for any conveyance in liew of condemnation, are hereby
assigned and shall Ue yaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prlor Coisent. Borrower shall not, except after natice to Lender and with Lender's
prior writien consent, either partiion or subdivide the Property or consent to: (i) the abandonment or
teemination of the Condominium Proi ct, axcept for abandonment or termination required by law in the case
of substantial destruction by fire or oiher casualty or in the case of a taking by condemnation or eminent
domain; (1i) any amendment to any provisio: ~the Constituent Documenis if the provision is for the express
benefit of Lender; (iit) termination of profes=iiral management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association uncce.table to Lender.

F. Remedies. It Borrower does not pay condominsm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this pavaeraph ¥ shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement o e Note rate and shall be payable, with
interest, upon notics from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Condominium Rider.

7

L [ : oy /F P
Ma_{f;{:in Soderbloom Borrower Hegan/ Perry / -Borrower
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15826-20-63004-iL

Property Address: 745 West Comnelia Avenue, Uinit 3 N, Chicago, IL 80857
Parce! ID: 14-21-303-047-1028

UNIT 745N-3 IN THE EAST WRIGLEYVIEW VILLAGE CONDOMINIUM AS DELINEATED ON THE SURVEY OF
THE FOLLOWING REAL ESTATE: THE NORTH 216 FEET OF THE EAST 100.7 FEET OF THE WEST 220.7
FEET OF BLOCK 14 IN HUNDLEY'S SUBDIVISION OF LOTS 3TO 21 AND 33 TO 37 ALL INCLUSIVE IN "PINE
GROVE®, EXCEPT THAT PART LYING EAST OF A LINE DESCRIBED AS FOLLOWS: COMMENCING AT A
POINT 220.7 FEET EAST OF THE NORTH WEST CORNER OF SAID BLOCK; THENCE RUNNING SOUTH TO
THE SOUTH LINE OF SAID BLOCK 218.2 FEET EAST OF THE SOUTH WEST CORNER THEREOF; AND
EXCEPTING A STRIP OF LAND DESCRIBED AS FOLLOWS: STARTING AT A POINT ON THE NORTH LINE
OF BLOCK 14 AFOFESAID, 120 FEET EAST OF THE NORTH WEST CORNER OF BLOCK 14 AFORESAID;
THENCE SOUTH 42 FEET; THENGE EAST 8 7/8 INCHES; THENCE NORTHERLY TO A POINT ON THE
NORTH LINE OF BLOC'K.14 WHICH IS 120 FEET 9 1/2 INCHES EAST OF THE NORTH WEST CORNER OF
BLOCK 14; THENCE Wiz&T.TO THE PLACE OF BEGINMING IN SECTION 21, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD FR!ACIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY 13
ATTACHED AS EXHIBIT "A" [ THE DECLARATION OF CONDOMINIUM RECORDED JANUARY 13, 2006 AS
DOCUMENT 0601345068, TOGE THER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, {.LINOIS,

Legal Description with Address 15826-20-63004-IL



