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MORTGAGE

Loan #: 200000000
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regurding the usage of words used in this document are
also providad in Section 16.

(A} “Securlty Instrument” means this document, whicis 's dated July 27, 2020, fogether with all Riders
to this document.

(B) “Borrower” is Arti Patel-Pagara, A Married Parson. -Qorrower is the mortgagor under this
Security Instrumaent.

(C) “Lender” is Associated Bank, N.A.. Lender is 8 Corporailon ¢;ganized and existing under the
laws of The United States of America. Lenders addrass is 200 N /r.ats St, Graen Bay, Wi 54301,
Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated Jul, z7,.2020. The Note states
that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NG'100 Dollars (U.S, §
120,000,00 ) plus Interest. Borrower has promised to pay this debt in regular Psdodiz-Payments and to
pay the debtin full not later than August 01, 2035.

(E) “Property” means the property that is described below under the heading “Transierof Rights in the
Property.”

(F) “Loan" means the debt evidenced by the Nota, plus Interest, any prepaymant charges =nd late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G}  “Riders” means all Riders to this Securily Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {chack box as applicable}:

[ ] Adiustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [x] Planned Unit Development Rider [ ] VA Rider
ials:
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law" means &l controlling applicable federal, state and local staiutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well s alf applicable final,
non-appealable judicial opinions.

(Il “Community Association Dues, Feas, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners asscciation or similar organization.

(J} “Fiextronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, uraft, or similar paper instrument, which is initiated through an electronic terminal, telaphenic
instrume:it, zZomputer, or magnetic tape so as o order, instruct, or authorize a financial institution to debit
or credit an.=&7ount.  Such term includes, but is not limited to, point-of-szle transfars, automated taller
machine travicazdnng, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems" ravans those items that are described in Section 3.

(L) “Miscellaneous P ~<eads"” means any compensalion, ssttement, award of damages, or proceeds
paid by any third party (othe:\han insurance proceeds paid under the coverages described in Saction 5)
for: (i) damage lo, or destructiar of, the Praperty; (il) condemnation or other taking of all or any part of the
Property; (i) conveyance in lisu o condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propurty.

(M) “Mortgage Insurance” (ae~.ns insurance protecting Lender against the nonpayment of, ar
default on, the Loan.

(N) “Periodic Payment” means the regu’aiy scheduled amount due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 o'vi's Security Instrument.

(0) “RESPA" means the Real Estate Sattlement Procedures Act (12 U.S.C. §2601 et s8q.) and
its implementing regulation, Regulation X (12 C.F.F. P.art 1024), as they might bs amended from time o
time, or any additional or successor legislation or regule’ion that govemns the same subject matter, As
used in this Security Instrument, "RESPA” refers to all re;uiraments and rastrictions that are imposed in
regard to a “federally relaled mortgage loan” even if the Lzar’ does not qualify as a “federally related
morigage loan” under RESPA.

{P) “Successor in Interest of Borrower” means any party that I as tiken title to the Property, whether
or not that party has assumed Borrower’s abligations under the Nots-apw/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacures to Lender: (i) the repayment of the Loan, anc 4l renawals, extensions
and modifications of the Note; and (il) the parformance of Borrower's covenants anr’ agreements under
this Security Instrument and the Nota. For this purposs, Borrower does hereby nortyega, grant and
convey to Lender and Lender's successors and assigns, the following described propery . ‘crated in the
COUNTY of COCK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF
which currently has the addrass of 685 Countryfield Lane, Elgin, lNinois 60120 ("Property Address"):

TOGETHER WITH all the improvements now or hereafler srected on the properly, and all
easements, appurtenances, and fixtures now or heraafter a part of the property. All replacements and
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additions shall also be covered by this Security Instrument. All of the foragoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbersd, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subjest to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenar.: with limited variations by jurisdiction to conslitute a uniform security instrument covering real

propedy.

UNFZPM COVENANTS. Borrower and Lender covenant and agraa as follows:

1. Payrent of Principal, Interast, Escrow ltems, Prapayment Charges, and Late Charges.
Borrower shall piw +/hen due the principal of, and intarest on, the debt evidenced by the Note and any
prepayment charge:s o7.d late charges due under the Nola. Bomower shall also pay funds for Escrow
ltems pursuant to Setlicn.2. Paymenis due under the Note and this Security Instrument shall be made
in U.8. cumrency. Howevar, i¥-any check or other instrument received by Lender as payment under the
Note or this Security Instrrer.is retumed 1o Lender unpald, Lender may require that any or all
subsequent payments due umder .o Note and this Security Instrument be made in ene or more of the
following forms, as selected by ‘Lenuer: {a)cash; (b)money order; {c) certified check, bank check,
freasurer's chack or cashier's chacl, provided any such check is drawn upon an instituion whose
daposils are insured by a federal agency. In;tr:mentality, or entity; or (d} Electronic Funds Transfer.

Paymants are deemad recalved by . <nder when received at the location designated in the Note
ar at such other location as may be designuted. %y Lender in accordance with the notice provisions in
Section 15. Lender may retum any payment ol paridal payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may riccipt any payment or parfial payment insufficient to
bring the Loan current, without waiver of any righls nzrennder or prejudice to its rights to refuse such
payment or parial payments in the future, but Lender is ar. o%ligated to apply such payments at the time
such payments are accepted. If each Periodic Payment {5 upalied as of Its scheduled due date, then
Lender nead not pay Intarest on unapplied funds. Lender may %uid such unapplied funds until Bomower
makes payment to bring the Loan current. If Borrower does not do so within a reasonabile period of ime,
Lender shall either apply such funds or return them to Borrowar, It nat spplied earfier, such funds will be
applied to the outstanding principal balance under the Note immediateiy pnor o foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shail (eiizve Borrower from making
payments due under the Note and this Securlty Instrument or performing tha Govanants and agreements
gecured by this Security Instrumant,

2. Application of Paymants or Procaods. Except as otherwisa descrived % ihis Section 2, all
paymenis accepted and applied by Lender shall be applied in the following order o priv.rit« {a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. 3vin-payments
shall be applied to each Periodic Payment in the order in which it became due. Any remalzirg amounts
shall be applled first to late charges, sacond to any othar amounts due under this Securty Instument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borower for a delinquent Periadic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments If, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment Is applied to the full

AUVAONET TR Wiy

9 - R T
(LLINQIS—SIngle Family—Fannle Mac/Froddie Mac UNIFORM INSTRUMENT Fotm 3014 101 (page 3 of 14 pages)
Worlgage Cadence Document Center & 301301714

nilal




2028817045 Page: 5of 19

UNOFFICIAL COPY

payment of one or more Perlodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Mote.

Any application of payments, insurance proceeds, or Miscellansous Procaeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Pericdic
Payments.

3, Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of emounts
due for: (2) taxes and assassments and ather items which can altain priority over this Security Instrument
as a lir.or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; ‘«c)-wremiums for any and all Insurance required by Lender under Section 5; and (d) Mortgage
Insurancs Pramiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Morigage i\ne.sance premiums in accordance with the provisians of Section 10, Thesa items are called
“Escrow lleri.”/ At origination or at any time during the term of the Loan, Lender may require that
Community Asscaniinn Dues, Fees, and Assessments, if any,
ba escrowed by Borowvar, and such duss, fees and assessments shall be an Escrow ltam, Borrower
shall promptly furnish tc 1.znder all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrov: tems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow liems. Lenusr r.ay waive Borrower's obligation to pay io Lender Funds for any or all
Escrow ltems at any time. Any Zuch waiver may only be in writing. In the event of such walver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow fems for which
payment of Funds has been waived oy Lender and, if Lender requires, shall furnish to Lender receipts
avidencing such payment within such urie je-iod as Lender may require. Borrower's abligation to make
such payments and 1o provide receipts u4all for all purposes be deemed to be a covenant and
agreement contained in this Security Instrumenr?, 28 the phrase *covenant and agreement” is usad in
Section 9. If Borrower is obligated to pay Escro v ltems diractly, pursuant to a walver, and Barrawer fails
to pay the amount due for an Escrow Item, Lender (nay exercise its rights under Section 9 and pay such
amaunt and Borrower shall then be obligated under Seztion 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow leras at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower spuil pay to Lender all Funds, and in such
amounts, that are then required under this $Section 3.

Lender may, at any time, collect and hold Funds in an amrouni (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not ‘o axceed the maximum amount a
lender can require under RESPA, Lender shall estimate the amount of “urds due an the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otr.arwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insural by a federal agency,
instrumentality, or entity {including Lendar, if Lender is an institution whose deposits %ie so insured) or in
any Fadaral Home Loan Bank. Lender shall apply the Funds ta pay the Escrow lems v.o 'ater than the
time specified under RESPA. Lender shall not charge Barrower for holding and applyiry the Funds,
annually analyzing the escrow account, or verlfylng the Escrow Items, unless Lender puvs Borrower
Interest on the Funds and Applicable Law permits Lender to make such & charge. Unless an-aricemeant
is made in writing or Applicable Law raquires interast to be paid on the Funds, Lander sha!l ‘not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree In
writing, howsver, thal Interest shall be paid on the Funds. Lerder shall glve to Bomower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendsr shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the shortage In accordance with RESPA, but in no
more than 12 monthly paymenis. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrowar shall pay all taxes, assessments, charges, fines, and impositions
attribut~Lle to the Property which can attain pricrity over this Security Instrument, leasehold payments or
grourd vzits on the Property, If any, and Community Assaciation Dues, Fees, and Assessments, if any.
To the ewwer! that these items are Escrow ltems, Borrower shall pay them In the manner provided in
Section 3.

Borreiver =hall promptly discharge any fien which has priority over this Security Instrument
unless Borrower: (&) »grees In writing fo the payment of the obligation secured by the lien in @ manner
acceptable to Lender, k.t only so long as Borrower is performing such agreemant; (b) contests the lien in
good faith by, or defetid s 2galnst enforcement of the lien in, legal proceedings which in Lendar's opinion
operale o prevent the enforzzment of the lien while those proceedings are pending, but only until such
proceedings are concludec; or'\c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien o *is Security Instrumant. |f Lander determines that any part of the
Property is subject 1o a lien which can aftain pricrity over this Security Instrument, Lender may give
Barrower a natice identifying the lien,  Within 10 days of the date on which that notice is given, Borrower
shall satisfy the fien or take ons or more (5f V18 actions set forth abave in this Section 4.

Lender may require Borrower to g7, < one-time charge for a real estate tax verification and/or
raporling service used by Lender in connectiun w'iii this Loan,

5. Properly Insurance. Borrower slall kesp the improvements now existing or hereafter
erected on the Property insured against loss by fire. hazards Included within the ferm “extended
caverage,” and any other hazards including, but not e to, earthquakes and floeds, for which Lender
reguires insurance. This insurance shall be maintained r'th2 amounts (in¢luding deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier.p'zwding the insurance shall be chosen by
Barrower subject to Lender's right lo disapprove Barrawer's choire, which right shall not be exercisad
unreasonably. Lender may require Borrower fo pay, in cennection «with «his Loan, either: (a)a one-time
charge for flood zone determination, certification and tracking services; 0:)b) a one-time charge for flood
zone detemination and certification services and subsequent charges eein *ime remappings ar similar
changes occur which reasonably might affect such determination or cerificati )n.” Borrower shall also be
responsibla for the payment of any fees imposed by the Federal Emergency. Management Agency in
connection with the review of any flocd zone determination resulting from an cbjectior by Bomrower.

If Borrower fails to maintain any of the coverages described above, Lender n.ay r.ot=in Insurance
coverage, al Lender's option and Bomower's expense. Lender is under no obligation ‘o ~urshase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but purtt or might
not protect Borrower, Borrowet’s equity in the Property, or the contents of the Property, against sy risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Sorrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursad by Lender under this Section 5
shall become additional debt of Borrower secured by this Securily Instrument. These amounts shall bear
interest at the Note rate from the date of disbursemant and shall be payable, with such interest, upon
notice from Lender to Borrawer requesting payment.

[
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Al insurance pulicies required by Lender and renewals of such policies shall be subjact to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgages and/or as an additional loss payee. Lender shall have the right to held the policies
and renewal certificates. If Lander requires, Borrower shall promptiy give to Lender all raceipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
marigage clause and shall nams Lender as mortgagee and/or as an additional loss payea.

In the avent of loss, Borrower shall give prompt notice to the insurance carrler and Lender.
Lender may make proof of loss if not made promptly by Bomower, Unless Lender and Borrower
otherwise. agree In writing, any insurance proceeds, whether or not the underlying insurance was
requiren Ly Lender, shall be applied to restoration or repair of the Property, If the restoration or repair is
economizalk,-feasible and Lender's security Is not lessened. During such repair and restoration paried,
Lender shell-izve the right to hald such insurance proceeds until Lender has had an opporiunity to
inspact such Prupatty to ensure the work has baan completed ta Lendar's satisfaction, provided that
such inspection ‘shall be undertaken promptly. Lendsr may disburse praceeds for the repairs and
restaration in a sing@ 7ayment or in a series of progress payments as the work is completed. Unless an
agreement is made in wAtig or Applicable Law requires interest to be paid on such insurance proceeds,
Lander shall not be requirec i pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third pariizs, ctained by Borrower ghall not be pald out of ths insurance proceeds and
shall ba the sole obligation of Br.iuwer. If the restoration or repair is not economically faasible or
Lender's security would be lesseied, the insurance proceads shall be applied o the sums secured by
this Security Insirument, whether or ne! then due, with the excess, if any, paid to Bomrower. Such
insurance proceeds shall be applied in tte ordar pravided for in Section 2.

If Barrower abandons the Property, « sider may file, negotiate and settle any available insurance
claim and related matters. If Borrowar does not 7espiond within 30 days {0 a notica from Lender that the
insuranca camrier has offered to settle a claim, ten Lender may negotiate and seltle the claim. The 30C-
day pariod will begin when the notice is given. In caibar event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns ts ).ander (a) Borrower's righls fo any insurance
proceads In an amount not to exceed the amounts unpsid under the Nota or this Sacurity Instrument,
and (b) any other of Borrower's rights (other than the right'tn a1y refund of unearnad premiums paid by
Borrower) under all insurance policies covering the Property, ! :sofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance prosesas either to repalr or restore the
Property or to pay amounts unpaid under the Note or this Security hiztnzinent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the: Pronerty as Borrower’'s principal
residence within 60 days after the execulion of this Security Instrument ar4 s'all continue fo occupy the
Property as Bomawer's principal residence for at laast one year after the Jate of accupancy, unlass
Lender otherwise agrees in writing, which consent shall not be unreasonally withheld, or unless
extenuating circumstances exist which are bayond Borrower's control,

7. Presgervation, Maintenance and Protectlon of the Property; Inspections. Porrower shall
not destroy, damage or impair the Property, allow the Property lo deteriorate or comrat ‘waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain tha Froperty in
arder to pravent the Praoperty fram detariorating or decreasing In value due ta its condition, ‘Urisss it is
determinad pursuant to Saction 5 that repair or restcration Is not economically feasible, Borrowsr shall
promptly repair the Propedy If damagsd to avoid further deterioration or damage. If Insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall ba responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the repairs and restoration in a single payment or in a
serias of progress payments as the work is completed, If the insurance or condemnation proceeds are
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not sufficient to repair or restare the Property, Borrower is not ralieved of Bomower's obligation for the
completion of such repair or restoration.

Lendsr or its agent may meake reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shell
give Bommower notice at the time of or prior to such an interior inspaction specifying such reasonsble
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Bomower or with Borrower's
knowledge or cansent gave materially false, misleading, or inaccurate informafion or stalements to
Lenderqur failed to provide Lender with material Information) in connection with the Loan, Material
represeriiations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Zamrower’s principal residenca.

8. Piriaction of Lender's Interast in the Propsrty and Rights Under this Security
Instrument. /f /s Borrower fails to perfonm the covenants and agreemants containad In this Security
Instrument, {b) tharc iz a legal praceading that might significantly affect Lendar’s interest in the Proparty
andfor rights under w3 Security Instrument {such as a proceeding In bankruptcy, probate, for
condermnnation or foriefsre, for enforcement of a lien which may attain priority over this Security
Instrumant or to enforce laws or regulations), or (¢) Borrowar has abandonad the Property, then Lender
may do and pay for whateve:is .casonable or appropriate to protect Lender's interest in the Proparty and
rights under this Security Instrumer., including protecling and/or assessing the value of the Property, and
socuring andfor rapairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums securad by a lien which hes rriority over thig Security Insirumant; {b) appearing in court; and
{c) paying reasonable attomeys' fees ti rrotact Iis interest in the Property and/or rights under this
Security Instrument, including its secured Zsilion in a bankruptcy proceeding. Securing the Property
includes, but is not limited 1o, entering the Propriy to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eiminate building or ather code violafions or dangerous
conditions, and have utilities turned on or off. Allliovh Lender may take action under this Section 9,
Lender does not have fo do so and is nat under any duty or obligation to do so. It is agreed that Lender
Incurs no liability for not taking any or all actions autharizes vhider this Section 9.

Any amounts disbursed by Lendar under this Sectiur '3 shall bacome additional debt of Borrower
secured by this Securlty Instrument. These amounts shall ba2interest at the Nole rate from the dale of
disbursement and shall be payable, with such interest, upon nofic2 from Lender to Bormower requasting
paymant.

If this Security Instrument is on a leasehold, Borrowar shall cornpty with all the provisions of the
leese. If Borrower acquires fes fitle to the Property, the leasehcid and tha Jee Ytle shall not merge unless
Lender agreas to the merger in writing.

10. Morigage Insuranca, |f Lender required Mortgage Insurance as & vondition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in offect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be availabl. fro.n-the merigage
insurer that previously provided such insurance and Borrower was required to ria¥e. 3separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay %~ premiums
required to obtaln coverage substantially equivalent to the Marigage Insurance previously li-3fact, ata
cost substantially equivalent to the cost io Borrowsr of the Mortgage Insurance previously in ehizct, from
an allemate morigage Insurer sslected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased fo be in effect. Lender wil
accept, use and retain these payments as a non-refundable loss reserve in lieu of Martgage Insurance.
Such loss resarve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,

Iniithal
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and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longar raquire |oss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selecled by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. |f Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pay the premiums required ta maintain Morigage Insurance in effact, or to provide a non-
refundable loss reserve, until Lender's requirement far Mortgage Insurance ends In accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
raquire”, 0y Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate proviaad in the Note.

Mortzage Insurance reimburses Lender (or any entily that purchases the Note) for certaln losses
it may incur i Parrowar doas not rapay the Loan as agreed. Borowar is not a party to the Morigage
Insurance.

Mortgage: inarrers avaluate their total risk on all such insurance in force from time to time, and
may enter inlo agreements with other parfies that share or modify their risk, or reduce losses. These
agreements are on tetmr2-Zind conditlons that are satisfactory to the mortgage insurar and the other party
{or parties) to these agreeiianis. These agreemenis may require the morigage insurer fo make
payments using any source i funds that the morigage insurer may have available (which may include
funds obtained from Morigage Inst7ance premiums),

As a result of these agr:emenis, Lender, any purchaser of the Note, anather insurer, any
reinsurer, any other enfity, or any a'slizte of any of tha foregoing, may receive (directly or indirectly)
amounis that deriva from (or might be ¢'iaractzrized as) a portion of Barrower's payments for Mortgage
Insurancs, in exchange for sharing or modiying the mortgage insurer's risk, or reducing lossas, (f such
agreement provides that an affiliate of Lender ta¥.=s a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangei1ent is often termed “captive reinsurance.” Further:

(a) Any such agreements will net affect ‘ne amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tarms of the Loar.. Such agreements will not Incraase the
amount Borrower will owa far Mortgage Insurance, and thay will not entitle Borrower to any
refund,

(b) Any such agreaments will not affect the rights Zarrower has - if any — with respact to
the Mortgage Insurance under the Homeowners Protection At o7 1998 or any other law. These
rights may Include the right to racelve certain disclosures, to r20ast and ohtaln cancellation of
the Mortgage Insurance, to have the Mortgags Insurance termliat.d automatically, andior to
raceive a refund of any Mortgage Insurance premlums that were ur.earaed at the time of such
cancellatlen or termination,

11.  Assignment of Miscellaneous Proceads; Forfsiture, All Miszt!luneous Proceeds are
hereby assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to rastocztion or repair
of the Proparty, if tha restoration or repair is aconomically feasible and Lender's security ts /1ot lassenad,
During such repair and restoration period, Lender shall have the right {o hold such Mi~collaneous
Proceeds uniil Lender has had an opportunity to inspect such Property to ensure the woi; Fas been
complated to Lender's satisfaction, provided that such inspection shall be undertaken promptiy.- Lender
may pay for the repairs and resioration Iin a single disbursement or in a serias of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required io pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economicatly feasible ar
Lender's security would be lassened, the Miscellaneous Praceads shall be applied to the sums sacured

NN NI Vllllnllmﬂlmﬂllﬁ
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellanaous Proceeds shall be applied in the order provided for in Seclion 2.

In the evant of a tolal taking, dastruction, or loss in value of the Property, the Miscellansous
Procaads shall he applied to the sums sacured by this Sacurity Instrumant, whather or not then due, with
the excess, if any, paid o Borrower.

In the event of a partial {aking, destruction, or loss in valus of the Property in which the fair
market value of the Property immediately befora the partial taking, destruction, or [oss In value is equal to
or greater than the amount of the sums secured by this Security instrument immediately before the
partial taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the
sums s~z.cured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceads
mullipiisd by the following fraction: (a) the total amount of the sums secured immediately before the
partial a¥ine, destruction, or loss in value divided by (b) the fair market value of the Properly immadiately
before the ar.isl taking, destruction, or loss in value, Any balance shall be paid fo Borrower.

In th~ evant of a partial taking, destruction, or loss in value of the Properly in which the fair
market value of (e Property immediately before the partial taking, destruction, or loss in value is less
than the amount of ‘ne sums secured immediately before the partial taking, destruction, or loss in value,
unless Bomrower and Leadar otherwise agree in wiiling, the Miscellaneous Proceeds shall be applied to
the sums securad by tnis Sezurity Instrument whether ar not the sums are then dus,

If tha Properly is absorioned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in (he ra:t sentence) offers to make an award to settle a claim for damages,
Borrower falls to respond to Lender within 30 days after the date the nofice is given, Lender is authorized
fo collect and apply the Miscellaneovs Froceeds either to restoration or repair of the Properiy or o the
sums secured by this Security Instrume:it, shether or not then due. “Oppasing Party” means the third
party that owas Borrowsr Miscellanaous rr-saeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrowar shall be in default If any action or proceeding, whether civil or criminal, is begun that, In
Lender's judgment, could result in forfeiture of the Pioperty or other meterial impairment of Lender's
interest in the Property or rights under this Security Ins’aumant. Barrower can cure such a defauil and, If
acceleralion has occurred, reinstate as provided in Sector 1), by causing the action or proceading to be
dismissed with a ruling that, in Lender's judgment, preciudar fi:rfeiture of the Property or other malerial
impairment of Lender's intarest In the Proparty or rights under ‘~is Security Instrument, The proceeds of
any award or claim for damages that are aitrbutable to the impaiment of Lender's Interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds thal are not applied to restoration o/ spair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Reloased; Forbearance By Lender Not & waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Secunly Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate 10 relaase the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requirer’ t» commence
proceedings against any Successor in Interest of Borrowsr or to refuse to extend time o payment or
otherwise modify amorlization of the sums secured by this Saecurity Instrument by reason of oy demand
mada by the original Borrower or any Successors in Interest of Borrower, Any farbsarance wv | znder in
exarcising any right or remady Including, withaut limitation, Lender's accaptance of payments \waia third
persons, enlities or Successors in Interast of Borrower ar In amoupts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and egrees that Borrower’s obligations and liability shall be joint and several. However, any
Bomower who co-signs this Security Instrument but does not execuls the Note (a “co-signer”): (a} is co-
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signing this Security Instrument only to mortgags, grant and convey the co-signar's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
axtand, madify, forbaar or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis and benefits under this Security Instrument. Bomower shall not be released from
Borrower's obligations and liability under this Security Instrumant unless Lender agrees to such release
in witirg.. The covenants and agreements of this Security Instrumant shall bind {except as provided in
Section 20} and beneiit the successors and asslgns of Lender.

% Loan Charges. Lender may charge Bormowar faes for services performed in connection
with Borrovver s default, for the purpose of protecting Lender's interest in the Property and rights under
this Securily.«1s%.1'ment, including, but not fimited to, attorneys’ fees, propery inspection and valuation
fens. In regard to 2v other fees, the absence of express authority in this Security Instrument to charge
a speclfic fee to Beirgvar shall not be construed as a prohlbition on the charging of such fes, Lender
may no! charge fees tng. =;a exprassly prohibited by this Security Instrument or by Applicable Law.

If the Loan i3 subizct to @ law which sets maximum loan charges, and that law is finally
interpreted so that the intaraci 7. other [oan charges collected or tc be collected in connection with the
Loan exceed the pemmitted limits-iien: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge {¢ the permitted limit; and {b) any sums already collected from Borrower
which exceeded permitted limits will e 'efunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under tha Mot> or by making a direct payment to Bomrower. If a refund
reduces principal, the reduction will be tre2.32 as a parlial prepayment without any prepayment charge
(whather or not a prapayment charge Is providad ‘i under the Note). Borrawer's acceptanca of any such
refund made by direct payment to Borrower will constitute a walver of any right of action Borrower might
have arlsing out of such overcharge.

18. Notices. All notices given by Bomrcwe: or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in eunr action with this Security Instrument shall be
deemed to have been given to Borrower when mailed by nrst class mail or when actually dslivered to
Borrower's notice address if sent by olher means. Notice to 2y one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwira. The notice address shall be the
Property Address unless Borrower has designated a substitute notica address by nolice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. % Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only repor. a znange of address through
that specified procedure, Thers may be only one designaled noflce acdress under this Security
Instrument at any ane time. Any nolice to Lender shall be given by delivering i cr by malling it by first
class mail {o Lender's address stated herein unlass Lender has designated anotner r.uress by nolica to
Borrower. Any notice in conneclion with this Sacurity Instrument shall not be decme. *» have baen
given to Lender until actually received by Lender. If any notice required by this Securly lastrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the rumcsponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction., This Sacurity Instrumant shall
be govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject io any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.

In the event that any provision or clause of this Security Instrument or the Note conflicls with Applicable
~
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicling provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words In the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Proparty or a Beneficial Interest in Borrower. As used In this Saction
18, “Intziast in the Property” means any legal or beneficial interest in the Property, including, but not
limites 12, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or e2crow agreement, the intent of which Is the transfar of title by Borrower at a future date to a
purchaser.

If allor_unv part of the Property or any Interast in the Property is sold or transferred {(or if
Borrower is not A natural person and a beneficial interest in Borower is sold or transferred) wilhout
Lender’s prior writte:s cunsent, Lender may require immadiate payment in full of all sums sacured by this
Security Instrument, Howzver, this option shall not be exercised by Lender If such axercisa is prohibited
by Applicable Law.

If Lender exercises s option, Lender shall give Borrower nolice of acceleration. The notice
shall provide a pericd of not 1ess 4ian 30 days from the date the notice is given in accordance with
Section 15 within which Borrowei must pay all sums secured by this Security Instrument. |f Borrower
falls to pay these sums prior to the e:piration of this perlod, Lender may Invoke any remedles permitted
by this Security Instrument without furthe, ne tirs or demand on Borrower,

19,  Borrower's Right to ke'.-ciate After Acceleration. If Barrower meets certain
conditions, Borrower shall have the right {o have Ziforcement of this Sacurity Instrument discontinued at
any fime prior fo the eariest of. (a) five days bufore sale of the Property pursuant to Section 22 of this
Security instrument; (b) such other period as Arplirable Law might specify for the termination of
Borrowaer's right to reinstats; or (c) entry of a jucgr.er! enforcing this Security Instrument. These
condifons are that Borrower: (a) pays Lender all sums w#h'ch then would be due under this Security
Instrument and the Nole as if no acceleration had occurred, 1) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys' fees, property inspection and valuitioi, feas, and other fees incurred for
the purpose of protecting Lender's interest in the Property and righis upJer this Security Instrument; and
{d) takes such action as Lendar may reasonably require to assure that Lo der’s Interest in the Property
and rights under this Security Instrument, and Borrower's obligation to ray e sums secured by this
Sacurily Instrument, shall continue unchanged unless as otherwise proviced ‘under Applicable Law.
Lender may require that Bomower pay such reinstatement sums and axpansos [h ong or more of the
following forms, as selected by Lender: {(a)cash; {b)money order; {c) cerlified c'wck, bank check,
tremsurer's check or cashler's check, provided any such check is drawn upon wn iretution whose
deposits are insured by a federal agency, instrumentallty or entity; or (d) Electronic Tur.ds Transfer.
Upon reinstatemant by Borrawer, this Security Instrument and obligations secured hereby s%2ll remain
fully effective as Iif na acceleration had occurred.  However, this right o reinstate shall not 2or' in the
case of acceleration under Section 18.

20,  Sale of Note; Chanpge of Loan Servicer; Notice of Grlavanca. Tha Note ar a partlal
interest in the Note (logether with this Security Instrument) can be sold one or mors times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Paymants due under the Note and this Secunty Instrument and performs other
mortgage loan servicing abligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f thera is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
nemse and addrass of the new Loan Servicer, the address to which payments should be made and any
other information RESPA raquires in connaction with a nofice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
martgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfemed to a
successor Loan Servicer and are not essumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Nsither Borrower nor Lender may commence, join, or ba Joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Secunty lstrument or that alleges that the other party has breached any provision of, or any duty owed
by reascii of, this Security Instrument, until such Borrawer or Lender has notified the other party (with
such notica_4i2n in compliance with the requirements of Section 15) of such alleged breach and
afforded the cthur.narty hereto a reasonable period after the giving of such nolice to take comective
action. If Applicubic ).aw provides a time period which must elapse bafore certain action can ba taken,
that time period wil %.¢. deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppoazity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Bomrwsr pursuant fo Seclion 18 shall be desmed to salisfy the nofice and
opporiunity to take comective sesan provisions of this Sectlion 20.

21, Hazardous Substznces. As used in this Section 21: {a) "Hazardous Substances” ane
thase substancas defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline kerosene, other flammable or toxic pstroleum products, toxic
peslicides and herbicides, volafile sciverts; materals containing asbestos or formaldehyde, and
radioactive matanials; (b) “Environmental L% 7" means federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safely 07 <itvironmentat protaction; {c) "Environmental Cleanup®
includes any response action, remedial actien, or removal action, as defined in Environmental Law; and
{d) an "Environmental Condition® means a conditior thrit can cause, contribute to, or otherwise trigger an
Environmental Claanup.

Bormrower shall not cause or permit the presense, use, disposal, storage, or releass of any
Hazardous Substances, or threaten to release any Hazaracus Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything 7 Zacting the Properly (a) that Is in viclatlon
of any Environmental Law, (b)which creates an Environmenta! Condition, or (c) which, due to the
prasence, use, or release of a Hazardous Substance, creates a conditie: that adversely affects the value
of the Property. The preceding two sentences shall not apply to the auence, use, ar storage an the
Property of small quantities of Hazardous Substances that are generally r.coznized to be appropriate to
normal residential uses and to maintenance of the Property (including, bu nct limited to, hazardous
substances in censumer products).

Borrower shall promplly give Lender written nofice of (a) any investigatiz«, claim, demand,
lawsuit or other action by any govemmental or regulatory agency or privale party involvior.the Property
and any Hazardaus Substance or Environmental Law of which Borrower has actual knewlzags, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relears <: threat of
rolease of any Hazardous Substance, and (c) any condition caused by the presence, use or ralraze of a
Hazardous Substance which adversely affects the value of the Property. if Borrower leams, or i 1otified
by any governmantal or regulatory autharity, or any private party, that any ramoval or other remadiation
of any Hazardous Substance affecting the Properly Is necaessary, Borower shali promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing hereln shall create any

obligation on Lender for an Environmental Cleanup.,
LRI 0T IIMW
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies, Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or befora the date spacified in tha notice
may result In acceleration of the sums securad by this Securlty Instrument, foreclosure by
Judiclal proceading and sale of the Preperty. The naotice shall further Inform Borrower of the right
to relpiate after acceleration and the right to assert In the foreclosure proceading the non-
axistancs of a default or any other defense of Borrower to acceleration and foreclosure, If the
default I n=¢ cured on or bafore the date spacified in the notice, Lender at its option may require
immediate p.vment in full of all sums securad by this Security Instrument without further demand
and may foreclusa this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all exper:ses Sncurred In pursuing the remedies provided in this Section 22, including, but
not limited te, reasopivle attorneys' fees and costs of title evidence,

23. Raleas:.~Jpon payment of all sums secured by this Security Instrument, Lendser shall
release this Security Insinwiant. Borrower shall pay any recordation costs. Lender may charge
Borrower & fas for releasing ¢ Security Instrument, but only if the fes is paid to a third party for services
randered and the charging of ing feais permitted under Applicable Law,

24.  Walver of Homae:tead. In accordance with lllincis law, the Borrower hereby raleases
and waives all rights under and by vir'us of the lllinois homestead exemption laws.

25. Placement of Collatera; P: otaction Insurance. Unless Borower provides Lender with
avidencs of the insurance coverage recuiicd by Bomrower's agreement with Lender, Lender may
purchass insurance at Borrower's expense to riuiect Lander's Interests In Borrower's collateral. This
insurance may, but nzed not, protect Borrower’s Inferests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim t'iat it made against Borrower in connection with the
collateral. Borrower may later cancel any insurancy purchased by Lender, but only after providing
Lender with avidenca that Borrawer has cbtained insurines as required by Borrower's and Lendar's
agreement. If Lender purchases insurance for the collateral, scmower will be responsible for the costs of
that insurance, including interest and any other charges Le ;der may Impose in connection with the
placement of the Insurance, until the effactive date of the cancellation o axpiration of the insurance. The
costs of the insurance may be addad to Borrower’s telal outstanding-briance or obligation. The costs of
the Insuranca may be mare than the cost of insurance Berrower may be ab.a to obtain on its own.

| | il
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In
this Security Instrumant and in any Rider executed by Borrower and rgcorded with it.

p g P

Borrower - ARTI PATEL PAGARE

to the entumbrancs of, and wafving
any homestead and/or communily
properiy rights and, if applicable, any
dower, curlesy, or other manital
rights, In the described Property; Jai
Pagare /s nof assuming any
personal liabilily for payment of the
debt secured heraby.

[Spa e F.alow This Line For Acknowladgmant]

State of lllinois

County D M

The feregoing instrument was acknowladged before m3 o7 _—) : FQ‘? 2020
by Act Patel (PGB are A Yo /\)C{a‘_?)f(’

{Slgnatura of person taking acknowledgment)
My Gommission Expiresen _") - \1) 72

Origination Company: Associated Bank N.A.
NMLSR ID: 442791

Criginator: Margaret Szelepinskl
NMLSR ID: 523795

OFFICIAL SEAL
Ty iy SHINE VES
,STATE 0
My Comission Expins 07 S 'S
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Loan #:; 2000000000
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNCL UNIT DEVELOPMENT RIDER ig made this 27th day of July, 2020, and is
incorporated into and shal bs Zaemed to amend and supplament the Mortgage, Deed of Trust, or
Security Deed (the “Security Irstrumant”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to Associated Bank, N.A. (the “Lender”) of the same date and covering the
Proparty described in the Security ksh-arnent and located at:

685 Couniivitald Lane, Elgin, IL 60120
[Fropertv Address]

The Property includes, but is not limited to, a parcsl oiland improved with a dwelling, together with other
such parcels and cartain commaon areas and facilities, 25 described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFZCT THE PROPERTY ({the “Daclaration”). The
Property |s a part of a planned unit development known as:

COUNTRYFIELD TOWNES
[Nama of Planned Unit Developn.ani]

(the "PULY"). The Praperty also includas Borrower's inferast in the homezwr.are association or eguivalent
antity owning or managing the common areas and facilities of the PUD (th7 “Owners Assoclation”) and
the uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS, In addition to the covenanis and agreements-inade.in the Security
Instrument, Borrower and Landar further covanant and agres as follows:
A, PUD Obligations. Borrower sheall perform all of Borrower's obligatrsng ider the
PUD’s Constituent Documents, The “Constiluent Documents” are the (I} Declaration; () articles
of Incorporation, trust instrument or any equivalent document which creates the (Owmers
Asscciation; and (i) any by-laws or other rules or rsgulations of the Owners Associaiion.
Bomrowar shall promptly pay, when dus, all dues and assessmenis imposed pursuant {o the
Constituent Dacuments.
B. Property Insurance, So long as the Owners Association maintains, with a generally
accepied Insurance carier, a “master” or "blanket’ policy insuring the Property which is
safisfactory to Lender and which provides Insurance coverage in the amounts (including
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deductible levels), for the pericds, and against less by fire, hazards included within the term
“‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lendar requires insurancs, then; (i) Lender waives the provision in Section 3 for
the Periodic Payment fo Lender of the yearly premium installments for property insurance on the
Property; and (li} Borrower's obligation under Section 5 to maintain property Insurance caverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owr.ors Assaciation policy,

What Lender requires as a condition of this waiver can change during the term of the
loan,

8~rawer shall give Lendar prompt notice of any lapse in required property insurance
covarage wrovddad by the master or blanket policy.

In the evant of a distribution of property insurance praceeds in fieu of restoration or repair
following a loss‘to. e Property, or to commen areas and facilities of the PUD, any proceeds
payable to Borrower =23 hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums sacured by the Security Instrument, whether or not then due, wilh the
excess, if any, paid to Burrov.or.

C. Public Liability Inrarance. Borrower shall take such aclions as may ba reasonable
to Insura that the Owners Assaciavion maintains a public lfability insurance policy acceptable in
form, amount, and extent of coveruge to Lender,

D. Condemnation. The procser's of any award or claim for damages, direct or
consequential, payable to Borrower in czanaction with any condemnation or other taking of all or
any part of the Praperty or the common arear and facilities of the PUD, or for any conveyanca in
liew of condemnation, are hereby assigned wnd shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Stcu ity instrument as pravided in Seclion 11.

E. Lender's Prior Consent. Borrowsr snuil rat, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to; () the
abandonment or termination of the PUD, except for abanzoment or termination required by law
in the case of substantial destruction by fire or other crzualty or in the case of a taking by
condemnation or eminent domain; (i) any amendmant to 2.y provision of the “Constituent
Documents® if the provision is for the express benefit of Lender: (i} tarmination of professional
management and assumplion of self-management of the Owners Asz¢.clation; or (iv) any action
which would have tha effect of rendering the public liabillty Insurance ¢nverage maintalned by the
Owners Association unacceptable lo Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmsi.te when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall become
additional debt of Borrower secured by the Sacurity Instrument. Unless Borrgiver and Lender
agrae to other terms of payment, these amounts shall bear interest from the date of dzbr.rssment
al the Note rate and shali be payable, with interest, upon nofice from Lender tu Lerower
requasting paymsnt.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms a ovenants contained in this PUD
Rider

{’.\/ﬁw\ (N’Ul’ % {Seal) AQD@\ ~ (Seal)

Bohrower - ARTI PATEL PAGARE Jal Pagare'ia joirihg in the
exacution of this-Security Instrument
solsly for the gurposa of consenting
to the encumbrance of, and walving
eny homesiead and/or community
property rights and, if applicable, any
dower, curtesy, or other marital
rights, in the described Property; Jal
Pagare is nof assuming any
personal lfabllity for payment of the
debt secured hereby.

Crigination Company: Assoclated Bank M4/
NMLSR ID; 442791

Originator: Margaret Szelepinskl
NMLSR ID: 523735
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LEGAL DESCRIPTION

Order No.:  20018600RL

For APN/Parcel ID{s): 06-08-301-057-0000

PARCEL 1.

LOT 36 INCOUNTRYFIELD TOWNES, BEING A RESUBDIVISION OF LOTS 29 AND 30 IN BERNER
ESTATES, 3F.VG A SUBDIVISION OF PART OF THE WEST HALF OF SECTION 8, TOWNSHIP 41
NORTH, RANGE 3, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECCRCFD DECEMBER 3, 2002 AS DOCUMENT NO. 0021328388, IN COOK COUNTY,
ILLINOIS.

PARCEL 2.

EASEMENT FOR INGRESS AND =GRESS FOR THE BENEFIT OF PARCEL ONE AS CREATED IN
DECLARATION RECORDED MACH-17, 2003 AS DOCUMENT NO. 0030363639,



