UNOFFICIAL COPY

Doc#. 2028820169 Fee: $98.00
Edward M. Moody

H H M Cook County Recorder of Deeds
”hn0|s Anti“Predatory Date: 10/14;3"2020 01:04 PM Pg: 1 0of 19
Lending Database
Program

Certificate of Exemption

Report Mertgage Feat :i
844-7681?13 f" '

m..mm $,
The pro;:)erty laentrﬂed as: PIN: 17-16-238-028-1141

Address:
Street: 235 W VAN BUREN STREET
Street line 2: UNIT 2118

City: CHICAGO State: 1L ZIP Code: 60607

Londer. WINTRUST MORTGAGE, A DIVISION OF BARRINGT BANK AND TRUST CO., NA,

Borrower: KARYN KUTRUBIS

Loan I Mortgage Amount: $179,948.00

This proparty is located within the program area and the transaction is exempt from the requirerients of 765 ILCS 77/70
ef 360, because the application was taken by an exempt entity.

Cartificate number: FO211AEA-ABS9-474E-B489-52A260B3415A Execution date: 6/26/2020




2028820169 Page: 2 of 19

UNOFFICIAL COPY

When recordad, reteiod:

Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
Attn! Final Docs

4700 W. Higgins Rd,, Ste 300

Rosemont, IL 60018

This instrument was prepared by!

Vanessa Pascente

Wintrust Martgage, a division of Barrng'on Sank &
1011 Warrenville Rd, Suite 215

Lisle, IL §0532

630-560-2127

Title Order No.: 41063817¢

LOAN #; 2000140879
[Space Above This Line For Recording Dat<j.

MORTGAGE

(LN 1000312-20001408793 |
F41:RS PHONE #: 1-888.679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiied 11 Rections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used In thiz document are also provided inSaction 16,

{A) “Security Instrument” means this document, which is dated  June 28, 2020, taqether with all
Riders fo this documant,

(B) "Borrowear”is KARYN KUTRUBIS, A SINGLE WOMAN.

Borrower is the mortgagor under this Security instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS s a separate corporation that is acting solely as
a nomines for Lender and Lender's successors and assigns, MERS is the mortgages under this Securlty Instrument,
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MERS Is organized and existing under the laws of Delaware, and has an address and telephona number of P.O, Box
2028, Flint, Mi 48501.2028, tel, (888) 878-MERS,
(D) "Lender”1s  Winfrust Morigage, A Divislon of Bartington Bank and Trust Co., N.A..

Lendar iz a National Bank, organized and existing under the laws of
The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 309,
Rosemont, iL. 60018

{E) "Note” meras the promissory nofe signed by Borrower snd dated  June 29, 2020, The Nofe
states that Borrowernwas Lender ONE HUNDRED SEVENTY NINE THOUSAND NINE HUNDRED FORTY EIGHT
ANDNO}:‘OQ*%*,{* N EEEEEREEREEERELERERERESESERENERNENEE®E] DG?'QI‘S(U‘S. 5179:,948-00

plus interest. Borrowsr 183 promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 20650,

(F} "Property” means the pruperty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan” means the debi evidencad by the Nota, plus interast, any prepayment chargaes and late chargos due under
the Note, and ali sums due under this Security Instrument, plus Interest.

(H) "Riders” means all Riders to thid Sucalty Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower {check box as applicatial;

[ Adjustable Rate Rider Cendorainium Rider [ Second Home Rider

[l Balinon Rider [.] Plannd Unit Devaloprment Rider (x] Other(s} [specify]

L1 1-4 Family Rider [] Biweekiy fayment Rider Fixed Interest Rate Rider, IHDA
1 VA, Rider Mortgage Rider

{ “Applicable Law" means all controlling applicable 1aderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav) =5 well as all applicable final, non-appealable judicial
opinions, , )

{(J} "Community Association Dues, Fees, and Assessments” neaurall dues, foes, assessments and other charges
that are impoged on Borrower or the Property by a condominium asnociation, homeowners association or similar
arganzation,

{K) “Electronic Funds Transfer" means any transfer of funds, other than 2 fransaction originated by check, dratt, or
similar paper Instrument, which Is initiated through an elsctronic terminal, telephoris instrumsnt, computer, or magnetic
tape so as to order, instruct, or authorlze & financial institulion {o debit or credit ar azeount. Such term includes, but is
hot fimited to, polrd-of-sale transfars, automated teller machine transactions, transelors Initlated by telephone, wire
transfers, and automated clearinghouse transfars,

{L} “Escrow ltems" means those lterns that are described In Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setflement, award of damagss, or proceeds pald by any
third party (other than Insurance proceeds paid under the coverages desctibed in Section 5; for: (i damage to, or
destruction of, the Property; (I} condemnation or ofher taking of al or any part of the Praperty; (liy canveyance in lleu
of candemnation; o (v} misrepresentations of, or omiaslons as to, the value and/or condition of the Pinpaity,

(N} "Mortgage Insurance” means Insurance protecting Lender against the nohpayment of, or default of, tae Loan.
(©) "Pericdic Payment” means the regulary scheduled amount dus for (i} principal and interest under the Note, plus
(ify any amounts under Saection 3 of this Security [nstrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 ef seq.) and its Implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from tims fo fime, or any additionzl or
successor Jegislation or regulation that govermns the same subject matter. As used in this Seourity Instrument, "RESEA’
refers to all requirements and restrictions that are imposad In regard to a "federally related mortgage foan® even if the
Loan dases not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Sucecessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrowsr's obligations under the Notae and/or this Security Instrument,

ILLINCIS « Single Family » Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/04

Ellla Mae, Ind. Page 2 of 12 HLEDEDL 0318
LEDEDE (CL8)

IE?




2028820169 Page: 4 of 19

UNOFFICIAL COPY

LOAN #;: 2000140879
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender! (i) the repayment of the Loar, and all renewals, extensions and modifications
of the Note; and {il) the performance of Berrower’s covenants and agreements under this Security Instrument and the
Note, For this pumpose, Borrowsr does hereby morigage, grant and convey to MERS {solely as nominees for Lendar and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Typa of Racardlng Jurlscietion] of Gook
Name of Racording Jurlsdlation;
UNITS 2118 AND P-487 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 235 W. VAN BUREN CONDOMINIUM AS DELINEATED AND DEFINED IN THE DEGLARATION
RECORDED AS DOCUMENT NC, 0916934034, AS AMENDED, IN SECTION 16, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN #: 17-16-238-028-1141 & 17-16.238-028-1567

which currently has the address of 235 Y0 Van Buren 8t Unit 2118, Chicago,
{Streat [Clty)
Hinois 60807 {"Property Address"):
izl Godel

TOGETHER WAITH allthaimprovements now ornzraafier erected on the property, and alf easements, appurtenances,
and fixtures now or hersafter a part of tha property. All replzcements and additions shall also be coverad by this Security
instrumant. Al of the foregoing is referred to in this Security instrument as the "Property.” Bamower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security thetrument, but, if necessary
to comply with law or cusiom, MERS (as nominee for Lender andLendet’s successors and asslgns) has the right to
exarelse any or all of those interests, including, hut not imited to, the ryhtio foreclose and sell the Propetty; and to take
ahy action required of Lander Including, but not limited to, releasing a0d canceling this Securlty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eg ate nereby conveyed and has the fight fo
mortgage, grant and convey the Property and that the Property is unencumberad-axcept for encumbrances of record.
Borrowsr warrants and will defend generally the tille to the Property against sl iatng and demands, subject fo any
ahcumbrances of record.

THIS SECURITY INSTRUMENT combines tniform covenants for national use ana-on-uriform covenants with
limited variations by jurisdiction (o constitute a uniform securily instiument covering real propetly,

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow {tems, Prepayment Charges, and Late Charges. Borrewer shall pay
when due the principal of, and interest on, the debt evidenced by the Nota and any brepayment charges artiale charges
due undler the Note. Borrower shall also pay funds for Escrow ltems pursuent to Section 3. Payments dus under the
Note and this Security Instrument shall be made in U.S. currency, However, If any check or other instrument received
by Lendsr as payment under the Note or this Security Instrument is returned to Lender unpald, Lender may requlre that
any or all subsequent payments dus under the Note and this Securily Instrument be made in ane or more of the following
forms, as selected by Lender: {a) cash; (b} money otder; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check fs drawn upon an instiution whose deposits are insurad by a federal agency,
Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ars desmed recelved by Lender when recelved at the location designated In the Note or at such other
focation as may he designated by Lender in accordance with the netice provisions In Section 15, Lender may return any
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payment ot partial payment if the payment or partial paymenis are Insufficlent to bring the Loan cutrent, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payments in the future, but Lender Is not ebligated to apply such
payments at the time such payments are acceptad. if sach Perlodic Payment is applied as of its scheduled due date,
then Lender need nat pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment ta bring the Loan cutrent, If Borrower does not do so within a reascnable periad of time, Lendar shall either
apply such funds or raturh them to Borrower. If not applied earliar, such funds will be applied to the outstanding principal
balance under the Note immaediately prior to foreclosura, No offset or claim which Borrower might have now ot in the
future against Lender shall relieve Borrower from making payments due under the Note and this Ssourity inatrument
ar petforming the cavenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwisa describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Mote: {¢) amounts due under Bection 3, Such payments shall be applied to each Perlodic Payment in the
arder In which it became due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secy/ity instrument, and then to reduce the principal balances of the Note,

If Lender recaives = payment from Borrower for a delinquant Periodic Payment which includes a sufficient amount
to pay any late charge duz, the payment may be applied to the delinquent paymeant and the late charge. If mors than
ane Periodic Payment Is autelznding, Lender may apply any payment received from Borrawer to the repayment of the
Periodic Payments If, and to tha extant that, aach paymant can be pald in full. To the extent that any excess exists after
the payrnent is applied to the ful payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shallue applied firgt to any prepayment charges and then as describad inthe Note.

Any application of payments, Insurance rroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpona the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltiems. Borrower shalipay to Lander on the day Perlodic Payments are due under the Note,
unti the Note ks paid in full, & sum (the “Funds”y v provide for payment of amounts due for: {a) taxes and assessments
and other itams which can atain priority over this Soaurlty Insttument as a lien of encumbrance on the Property; (b}
laasshold payments or ground rents on the Property, \f apy, {8) premiums for any and all insurance required by Lender
undsr Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower ta Lender in lisu of
tha payment of Mortgage Insurance premiums In accordancs with the provistons of Section 10. These items are called
*Eacrow Hems.” At origination or at any time during the term of tha Luan, Lander may require that Community Association
Dues, Feos, and Assezsments, if any, be sscrowed by Borrower; ged such dues, fees and assessments shalf be an
Escrow kfem, Borrower shall promplly furnish to Lender all notices of @rvounts to be paid under this Ssction, Borrower
shall pay Lender the Funds for Escrow llems unless Lender waives Eurrower’s obligation to pay the Funds for any or
alf Esgrow ltems, Lender may waive Borrower’s obligation to pay to Lender Flnds for any or all Escrow ftems at any time.
Any such walver may cnly bs Inwriting. In the event of such walver, Borrower sneli nay directly, when and whers paysabls,
the amounts dus for any Escrow {tems for which payment of Funds has been warad by Lender and, if Lender requires,
shall furnish to Lender recelpts svidencing such payment within such time pedod as wohver may require. Borrower's
obligation {o make such payments and o provide receipts shall for all purposes be desmed to be a covenant and
agreement contained In this Security Instrument, as the phrase "covenant and agreersent” ls Used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1 pa; the amount due for
an Escrow Hem, Lender may exercise its rights under Saction 9 and pay such amount and soircver shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke tha waiver as ©onv or all Escrow
ltems at any time by a notice given in accordance with Sectioh 15 and, upon such revocation, Borrower-shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hald Funds in an amount (2} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not fo excead the maximum amount alender can require under RESPA, Lendar
shall astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwlse In accordance with Applicable Law,

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lendler is an institution whose deposits are so insured) or in any Federal Hame Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Horrower for holding and applying the Funds, annually analyzing the escrow account, or verifylng the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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anagreerment is made in writing nrAppﬁeable Law requires inferest to be pald on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howsver, that Interest
shiall e pald on the Funds Lender shall glve to Borrower, without charge, an annual accounting of the Funds as raquired
by RESPA.

If there Is & surplus of Funds held In escrow, as defined under RESPA, Lendar shall account to Borrower for the
axcess funds In accordance with RESPA. Ifthere Is a shortage of Funds held In escrow, as defined under RESPA, Lendar
shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necassary to make up the
shortage in accordance with RESFA, but in no more than 12 monthly payments. If thers is a deflciency of Funds held
In ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lendar the amount necessary to make up the deficlency in accordance with RESPA, but In no more than 12 monthly
paymenis,

Upon payment in full of all sums secured hy this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Larder,

4, Charges; tiens, Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which can aniain priority over this Security instrument, leasehold payments or ground rents on the Proparty,
if any, and Communily Assnciation Dues, Fees, and Assessments, f any, To tha extent that these ltems are Escrow ltems,
Borrowsr shall pay thers e e manner providad in Saction 3.

Borrower shall prompuy mischarge any lien which has priority over this Security Instrument unless Barrower: (a)
agrees Inwriting to the paymeri of the obligation securad by the lien in a manner acceptable to Lender, but only so lony
as Borrower i3 performing such-agreement; (b) contests the lien in good faith by, or defends against enforcement of the
Hien In, legal proceadings which I Lendar's apinion operate to prevert the enforcement of the flen while those
procesdings are pending, but only until such.nroceadings are concluded; or (¢} secures fram the helder of the fian an
agreement satisfactory to Lender subordinating the fien fo this Securily Instrument. If Lender determines that any part
of the Propetty is subject to a lien which can zua'n priority over this Security instrument, Lender may glve Borrower a
notice idsntifying the llen, Within 10 days of the aze »nwhich that nofica is given, Borrower shall satisfy the lien or take
one of mora of the actions set forth above in this Sesion 4,

Lander may requirs Borrowet to nay a ona-time charge e & real astate tax veri f:cat on andfor reparting service usad
by Lender In connection with this Loan,

5. Property Insurance, Borrower shall keep the improvaniants now existing or hereafler erectad on the Property
insured against loss by fire, hazards includaed within the term “axtandaed coverage,” and any other hazards Including,
but not limited fo, earthquakes and floods, for which Lender requizes insurance. This Insurance shall be maintzined In
the amounts {Including deductible levels} and for the perlods that Leadsr requires, What Lender requires pursuant fo
the preceding sentences can change durlng the term of the Loan. The insursnce carrler providing the insurance shail
be chesen by Borrower subject to Lender's right to disapprove Borrower's cho.cs, which right shall not be exercised -
unraasonably. Lender may require Borrower to pay, In connection with this Loar, 2¥fher; (a) a one-time chargs for flood
zone determination, certification and tracking services; or (b} a onedime charoe far flood zone determination and
certification services and subsequent charges each time remapgings or similar changes-ancur which reasonably might
affect such detsrmination or certification, Borrower shalt also be responsible for the rayrient of any faes imposed by
thy Federal Emergency Management Agancy In conngction with the review of any fleoa zone 2atermination resulting
from an objection by Borrower,

If Bortower fails to maintain any of the coveragss described above, Lender may obtaln ngutaane coverags, at
Lender's option and Bomrower's axpense, Lender is under no obligation to purchase any particular fyra or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrowad's equity in
the Proparty, or the contents of the Property, against any risk, hazard or liability and might provide grosiar or lesser
covarage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Botrower could have obtainsd, Any amounts disbursed by Lender
under this Section 5 shall bacome additional dabf of Borrower secured by this Securlty instrumant. Thase amounts shall
bear Interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgages and/or as
an additional loss payae, Lender shall have the right & hold the pelicles and renawal certificates, If Lendsr requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of Insurance coverage, not otherwlse required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payse,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lerder may make proof
of logs If not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to rastoration or repalr of
the Property, if the restoration or repalr Is economically feaslble and Lendar's security is not iessanad, During sueh repair
and restoration period, Lender shall have the right to hold such Insurance procaeds untll Lender has had an opportunity
to inspect such Property to ensure the work has been completad to Lendet's satisfaction, provided that such inspecticn
shall be undertaken promptly. Lender may disburse proceeds for the repalrs and rastoration In a single payment or in
a series of progress paymenis as the work is completed, Unless an agresment is made in writing or Applicable Law
requires interest to be pald on such Insurance proceeds, Lender shall not be required to pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair Is not economically
feasible or Lender e-securlty would be lessened, the Insurance proceeds shall be applied to the sums secured by thie
Security Instrument, whather or hot then due, with the excess, if any, paid to Borrower. Such Instrance procesds shall
be applied in the orde niovided for in Section 2.

if Borrower abanuons g Property, Lender may file, negotiate and seltls any avallable insurance claim and related
matters, i Borrower does nofiespond within 30 days to a notice from Lender that the insurance carrier has offerad to
seitle a claim, then Lender mey revotiate and settie the claim. The 30-day period will bagin when the notice Is given,
in either event, or f Lender acguires the Property under Saction 22 or otherwise, Borrower hereby assigns to Lender
(=) Borrower's rights to any insurancs p.otaeds in an amount nof 10 exceed the amounts unpaid under the Nota or this
Becurity instrument, and (b) any otherf Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance pclicles covering the Property, ingofar as such rights are applicable to the
caverage of the Property. Lender may use (v ibsurance praceeds either to repair or restore the Property or to pay
amounts unpaid undaer the Nota or this Security istrimant, whether or not then due,

6. Occupancy. Berrower shall ocoupy, estabisi-and use the Property as Borrawer's principal residenae within
B0 days after the exscution of this Security Instrument and sivall continue to oceupy the Property as Borrower's principal
residence for at least ona year after the date of oceupanty, unless Lender otherwise agrees In writing, which consant
shall not be unreasonably withheld, or unless extenuating circemstances exist which are beyond Borrowsr's control,

7. Preservation, Maintenance and Protection of the Propoerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasty or. the Propeity, Whether or not Borrower s residing
Inthe Propenty, Borrower shall maintain the Property in order to prevent the Froverly from deteriorating or decreasing In value
due to its condition. Unless it is determined pursuant to Section 8 that vepair o restaration s not economically feasible,
Borrower shall promplly repair the Property If damaged o avoid further deterioration or damage. If insurances or
condemnation proceeds are paid in connection with damage to, or the taking of, the Praperty, Borrower shall be rasponsible
for repairing or restoring the Property only if Lender has released procgeds for such purmones. Lender may dishurse procesds
for the repairs and restoration in a singls payment or in a serjes of progress payments 22 the work is completed. H the
insurance or condemnation proceads are not sufficlent to repalr or testore the Property, Boriowir is notrelisved of Borrower's
obligation for the completion of such repair or restoration.

Lendst of its agent may make reasonable entrles upon and Inspections of the Property, If it hes reasonable cause,
Lender may inspact the Interor of the improvements on the Property, Lender shall glve Borrowerac!ice at the time of
or prlor to such an Interlor Inspection specifylng such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application piosess, Borrower
or any persons of enfities acting st the direction of Borrower or with Borrowet's knowledge er congent gave materially
false, misleading, orinaccurate Information or statements to Lender {or fallad to provide Lender with materist information)
in cannection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's cooupancy of the Properly as Borrower's principal residence,

9. Protection of Londer's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security instrument (such as a
proceading in bankruptey, probate, for condemnation or forfeiture, for enforcement of & lien which may attaln priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever ls reasonable or appropriate to pretect Lender's Interest in the Property and rights under
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this Secutity Instrument, including protecting and/or agsessing the value of the Properly, and securing and/or repairing
tha Property, Lender’s actions can include, but are not limited to: (2) paying any sums secured by alien which has priority
aver this Security Instrument; (b} appeating In court; and (c) paying reasonable attorneys' fees to protect its interest in
the Proparty andfor rights under this Secutity Instrument, including Ite securad position In a bankruptey proceading.
Securing the Property Includas, buf is not limited {0, enteting the Proparty to make repairs, changs locks, replace or
hoard up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
conditions, and have utilities tumed on or off, Although Lender may take action under this Section §, Lender does not
have to do so and Is not under any duty or obligation to do so. It 1s agreed that Lender incurs no liability for not taking
any or alf actions authotized under this Section 9.

Any amounis dishursed by Lender under this Section & shall becoms additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest af the Note rate from the date of dishursement and shall be
payable, with such Interest, upon notice from Lender to Borrowar requesting payment,

ifthis Securiy mstrument is on & leasehold, Borrower shall comply with all the provisiuns of the lease. Borower shall
not surrender the lerzehold estate and Interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written cansent of Lender, slter or amend the ground lease, If Borrower acquires fes title to the
Property, the leasehoic and the fee title shall not merge unless Lender agroes o the menger in writing.

10. Mortgage Insurarce, If Lender required Mortgage insuranca as a condition of making the Loan, Borrower shall
pay the premiums required t fhraintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender caases to be avallable from the mortgage Insurer that previously provided such Insurance
and Borrowar was raquired to iake separately designated payments toward the premiums for Mertgage Insurance,
Borrower shall pay the pramiums raosuirad to oblain covetage substantiaily equivalent to the Mortgage Insurance
previcusly In effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance previously In
affect, from an slternate mortgage Insurer celecied by Landar. If substantially equivalent Mortgage Insurance coverage
s not available, Borrowear shall continue fo pay tr Londer the amount of the separately designated payments that were dua
when the Insurancs coverage ceased to be in effect Lendarwill accept, use and retain these payments as anon-refundable
loss reserve in llau of Mortgage Insurance. Sush loss raserve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately pald in full, and Lender shall not be raruiiad to pay Bortowsr any Interest or earnings on such loss
reserve, Lendsr can na longer require loss reserve paynents if Mortgage Insurance coverage (in the amount and for
the pariod that Lendar requires) provided by an insurer selecten by Lendar again bacomes avallable, is obtained, and
Lendar ragulres separately designated payments toward the predniums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boriowar was required to make separately desighated
payments toward the premiums for Mortgage Insurance, Borrewee gnall pay the premiums required to maintain
Mortgage Insurance in effect, or fo provide a non-refundable loss reserve. unlit Lender's requirement for Mortgage
Insuranca ands in accordanca with any written agresment between Borrowe” anc Lender providing for such termination
ot until termination Is raquired by Applicable Law, Nothing In this Section 10 attect Rorrowsr's ohligation to pay interest
at the rata provided in the Note.

Mortgage Insurance raimburses Lender (or any eniity that purchases the Note} iz osrtain losses it may incur If
Borrower does not repay the Loan as agreed. Borrower is hot a parly to the Maorigage insurance.

Mortgage Insurers evaluate their total risk on all such insurance In force from time {0 tima, and may enter into
agreements with other parties that share or modify thelr rlgk, or reduce losses. These agrecmer!s are on ferms and
conclitions that are satisfactory to the morlgage Insurer and the other party (or pariies} to these agwaments. These
agreements may require the mortgage insurer to make payments using any source of funds that the marigage Insurer
may have avallable (which may Include funds obtained from Morlgage Insurance premiums),

As aresult of thase sgreaments, Lender, any purchaser of the Note, another insurer, any relnsurer, any otnier entity, or
any affiiate of any of the foregoing, may recaive (directly or indirectly) amounts thet derive from (or might bs cheracterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
tisk, or reducing losses. If such agreement providas that an affiliate of Lender takes a share of the Insurar's risk In exchange
for & share of the pramiums paid to tha insurer, the arrangement is often termed “captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed lo pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wili not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby assigned to and
shall be paid to Lenden

If the Proparty Is damaged, such Miscalianacus Procesds shall be applied to restoration or repair of tha Property, if the
restoration or repalr is econormically feasible and Lender's seourity is not lessened, During such repair and restoration period,
Lender shall hava the right to hold such Miscellanecus Procaeds until Lendsr has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lendar may pay for the repairs and restoration In & single dishursement or In a series of progress payments as the work i
completed, Unless an agreement is made in writing or Applicable Law requires Inferest to be pald on such Miscellaneous
Proceads, Lender shall not be required o pay Borvower any interest or eamings on such Miscellaneous Proceeds, If the
restoration or renanis not economically feasible or Lender's security would ba legsened, the Miscellansous Proceeds shall
be applied to the surms securad by this Securily Instrument, whethier or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous "rooesds shall be applied in the order provided for In Section 2.

Inthe event of & tiri wking, destruction, ot loss In valua of the Proparty, the Miscellanecus Procesds shall be applied
to the sums secured by (X Tecurity Instrument, whether or not then due, with the excess, if any, paid to Borrowar.

Inthe avent of a partial taklog destruction, or loss invalue of the Proparty In which the fair market value of the Property
Immediately before tha partialaling, destruction, or foss in value is equal to of graater than the amount of the sums
sacured by this Secrity Instryivient immediately before the partial faking, destruction, or loss In value, unless Borrower
and Lender otherwlse agree in writha.(hs sume secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplisd by tha following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loiis in'value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, of loss Invaiue. Any balance shall b paid to Borrower,

In the avent of a pastial taking, destruction, oricss 'n value of the Property in which the fair market value of the Property
Immediately before the partial taking, destruction, »loss in value is less than the amount of the sums secured
Immediately before the partial taking, destruction, ot loss i valus, unless Borrower and Lender othetwise agree In
writing, the Miscellansous Proceeds shall be applied to (he sums secured by this Security Instrument whather or not
the sums are then due,

Ifthe Property is abandoned by Borrower, or if, after notice by Learder to Borrower that the Opposing Party (as defined
in the naext santence} offers to make an award {o seitle a claim for Garages, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender is autherized to callact and apply the Miscellanaous Proceeds either
to restoration or repalr of the Property or to the sums secitred by this Secury Instrument, whether or not then due.
"Opposing Parly” maans the third party that owes Borrower Miscellaneous Proceeds or the party agalnst whom
Borrower has a right of actlon in regard to Miscellaneous Proceeds.

Borrawer shall ba in default If any action or proceeding, whether cvil or crimina!, iwegun that, in Lender's judgment,
could result In forfelture of the Properly or other materlal impairment of Lender's Intercotin the Praperly or tlghts under
this Security Instrument. Borrower can cure such a default and, If acceleration has ocouriesd, relnstate as provided In
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lander’s judgment, precludes
forfeifure of the Property or other material impairment of Lender’s Interest in the Property or lights under this Securlty
[nstrument, The proceeds of any award of claim for damages that are atiributable to the impairment o' Lender's interest
in the Property are hareby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apntied-in the order
provided for In Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security nstrument granted by Lender to Borrower or any
Successor in Interest of Bortower shall not operate to releasa the lability of Borrower or any Successors in Inferest of
Borrower. Lender shall not be required to commence proceedings against any Sucgessor in interest of Barrower or to
refuse fo extend time for payment or otherwise modify amortization of the stms securad by this Security Instrument by
reason of any demand made by the original Borrowsr or any Successors in Interest of Borrower. Any forbearance by
Lendar in exercising any right or temedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less that the amount then dus, shall notbe a waiver
of or preclude the sxercise of any right of remedy.
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13, Joint and Several Liability; Co-signers; Sutcessors and Assigns Bound, Borrower covenants and agroes
that Borrower's obligations and diability shall be joint and several. However, any Borrowsr who ¢o-signs this Security
Instrument but does not execute the Note (a “co-signer'): (a) Is co-signing this Security Instrument only to mortgags,
grant and convey the co-slgner’s interest in the Praperty under the terms of this Security Instrument; () Is not personally
obligated to pay the sums secured by this Security Instrument; and {6} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommedations with regard to the temmas of this Security instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Borrower's obligations
under this Securlty Instrument in writing, and Is approved by Lender, shall obtaln all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this
Securlty instrument unless Lender agrees to such relesse In writing, The covenants and agresments of this Security
Instrument shall bind (except as provided In Section 20) and benefit the successors and assigns of Lender.

14, Loan Clranges. Lender may charge Borrower fees for services perfotmed in connection with Borrower's default,
for the purpose of ristecting Lender's interest in the Property and rights under this Security nstrument, including, but
not fimited to, attomeys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express
authority In this Secunty [ strument to charge a specific fee to Bortower shall nol be consirued as & prohibition on the
charging of such fea, Lerder may not charge faes that are expressly prohibited by this Ssourlly Instrument or by
Applicable Law.

If{he Loan Is subject to a law yvhich sets maximum Joan charges, and that law is finafly interpreted 5o that the Interast
or other loan charges collected or to he collected In connaction with the Loan exceed the permitted imits, than: (a)
any such loan charge shall be reduver b the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower visich exceeded permitted limits will be refunded to Borrower. Lender may
choosge to make this refund by reducing tho principal owed under the Note or by making & direct payment to Borrower.
if a refund reduces principal, the reduction wil fe freated as a partial prepayment without any prepayment charge
{whethar or not a prepayment charge is provided for under the Nots). Borrowsr's acceptances of any such refund made
by direct payment to Berrower will constitute a wanc;-of eny right of action Borrower might have arising out of such
guercharge,

15, Netices, All notices given by Barrower or Lender in connection with this Bacurity Instrument must be in writing.
Any notica to Borrower in connectioh with this Securily Insteurient shall be deemed 1o have been given to Borrower
when malled by first ¢lass maif or when actually dellvered to Brrewar's notice address if sent by other means, Notice
to any one Borrowar shall constitute notice to all Borrowers unless Apriicable Law expressly requires otharwise. The
notice address shall be the Property Address unless Borrower has cesinated a substitite notlce address by notice
to Lender. Borrower shall promptly notify Lender of Borrowaer’s changs of ad<dress, If Lender specifies a prosedurs for
reporting Borrower's change of address, then Borrower shall anly report & change of addrsss through that specified
pracedure. There may be only one dasignated notice address undet this Sesoaty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class mall to Lon<er's addreas stated herein unless
Landar has dasignated ancther address by notlce to Borrowar, Any niotics in connaeisi vith this Security Instrumant
shall not be deemad fo have been given to Lendar untll actually received by Lender, i eny notice reguired by this
Security Instrument is alse required under Applicable Law, the Applicable Law requirement witl 22tsfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall ne g verned by federal
faw and the law of the jurisdiction in which the Property I3 locatad, All rights and obligations containarin this Securlty
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explisity or implicitly
allow ths parties to agree by confract o it might be silent, but such silence shall not be construed as a prohihiion agalnst
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note confllcts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he given
effact without the conflicting provision.

As usad in this Securlty Instrument; {8) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{¢) the word “may” gives sole discretion without any cbligation to take any action,

17. Borrower‘s Copy, Borower shall be given one copy of the Note and of this Securlty instriment,

18, Transfer of the Property or a Beneficial Interest In Borrower. As used In this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, Including, but not iimited to, those beneficlal interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or ascrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Properly or any Interest in the Propetly is sold or transferred (or if Borrowar Is not a natural
person and a benefictal interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require immeadiate paymant in full of all sums secured by this Security Instrument, Howaver, this option shall not be
axerclsed by Lender if such exarcise Is prohibited by Applicabla Law,

If Lendler exercizes this option, Lender shall give Borrower notice of accelaration. The notice shali provide a pariad
of not less than 30 days from the date the nctice is given in accordance with Saction 15 within which Barrower
must pay all sums secured by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permiited by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Aftor Acceleration, If Borrower meets certaln conditions, Bomrower shall have
the right to havr enforcement of this Security Instrument discontinued at any time prior to the earliest of, (a) five days
before sale of the Property pursuant fo Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify far'thy wrmination of Barrower's right to rainstate; or (¢} entry of a judgment anforcing this Security
Instrument, Thosa cuictiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noteas T no accsleration had occurrad; (b) cures any default of any other covenants or agreemants;
(c) pays all expenses incurien insnforcing thls Security Instrument, including, but not imited to, reasoneble attorneys'
feas, property inspection and “aluation fees, and other fees Incurred for the purpose of protecting Lender's interest in
the Propetly and rights under tis Security Instrurnent; and (d) takes such action as Lender may reasonably require to
assure that Lender's inferest in the Frorenly and rights under this Security Instrument, and Borrower's obfigation to pay
the sums secured by this Security instrument, shall continue unchanged unless as otherwlse provided under Applicable
Law. Lender may require that Borrowsr pay such reinstatement sums and expenses In one or more of the following farms,
as gelected by Lender. {(a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check Is drawn upon an Institvion whose deposits are insured by a federal agengy, instrumentality
or entlty; or (d) Electronic Funds Transfet. Upon refintatement by Borrower, this Security Instrument and obligations
sacured hereby shall romain fully effective as if no acceleration had ccourred, Howeaver, this right to reinstate shall not
apply in the case of acoslaration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of “3rievance. The Note or a partial Interest in the Note
{together with this Security Instrument) can be sold one or mere imes without prior notice to Borrower, A sale might
result In a change in the entity (known as the "Loan Bervicer"} that'co'.ests Perlodic Payments due under the Note and
this Security Instrument and performe other mortgage loan serviilng obligations under the Note, this Sacurity
Instrument, and Applicable Law. There also might be one or more chaiges of the Loan Servicer unrelated to a sale of
the Note, Ifthere is a change of the Loan Servicer, Borrower will be glven virittea natice of the change whish will state
the name and address of the new Loan Servicer, the address to which payrsnts should be made and any other
information RESPA raquires in connection with a notice of transfor of servicing, If tha Wite s sold and theraafier the Loan
Is serviced by aLoan Barvicer other than the purchaser of the Note, the mortgage loar corvising obligatians to Borrowar
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ae ot assumed by the Note
purchaser unlass otherwise provided by the Note purchaser,

Netlther Borrower nor Lender may commencs, foln, or be jeined to any judicial action (as ¢ither an Individual litigant
or the member of a class) that arlses from the other party’s actions pursuant to this Securlty Instruinaat or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instument, untd such
Borrower or Landet has notified the other party (with such notice given in compliance with the requiremeri: of Section
15) of such alleged braach and afforded the other parly hereto a reasonable period after the giving of such notice to
take corrective getion, [f Applicable Law provides & time perlod which must elapse before certaln action can be taken,
that time perlod will be deemed 1o be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
fo Section 18 shall be deemed to satisfy the notice and opportunity o take corrective action provisions of this Section
20.

21, Hazardous Substances, Ag used in this Sectlon 21 (a) “Hazardous Substances” are thoss substances defined
as toxic or hazardous substances, polittants, or wastes by Environmental Law and the following substances: gasoline,
kerosane, othar fammable or toxic patroleum products, foxic pesticides and herblcides, volatile solvents, materials
contalining asbestos or formaldshyde, and radloactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection; (c)
"Environmantal Cleanup” includes any response action, remadlal action, or removal agtion, as Jdefined In Environmental
Law,; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Clsanup,

Berrower shall not cause or permit the presence, use, disposal, storage, or relfeass of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyons else
to do, anything affecting the Property (a) that is In violatlon of any Environmental Law, (b} which creates an
Environmental Condition, or (o} which, due to the presence, use, or release of a Hazardous Substance, creates a
condltion that adversely affects the valus of the Property. The preceding two sentences shall not apply to the presenca,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and te maintenance of the Property (including, but not limited to, hazardous
substances In consumer products},

Borrowar shal oromptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action
by any governmental or regulatoty agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law rr which Borrower has actual knowledge, {b) any Enviranmental Condltion, including but tot imited
to, any spilling, leakine, d'scharge, release or threat of release of any Hazardous Substancs, and {¢) any condition
caused by the presences, nae or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrawer learns, of is nouflza by any governmantal or regulatory authority, or any private party, that any removal or
other remediation of any Hazerduus Substance affecting the Property 1s necessary, Borrower shall promptly take all
necessary remedial actlons in secordange with Environmental Law, Nothing hereln shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovrer and Lender futther covenant and agree ag follows;

22. Acceleration; Remedies, Lender shzif give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise}, The.tiztice shall specify: {a) the default; {b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be curad; and (<) that failure to cure the default an or before the date specified In the notice may result In
acceleration of the sums secured by this Security Instrunser:, foreclosure by judiclal proceeding and sate of the
Property, The notice shall further inform Borrower of the righ’ teeinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or 2y other defense of Borrower to agcoleration
and foreclosure, If the defaultis not cured on or before the date spevified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Inzfrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender shail bo entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butrat limited to, reasonable attorneys’
fees arud cosis of title avidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Linider shall release this Sacurity
Instrument. Barrower shall pay any recerdation costs. Lender may charge Borrower a fes for releasing this Security
Instrument, but only if the fee Is paid to a third party for services rendered and the charging vl ths fse is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with Hinols law, the Bortower hereby releases and watves.all rights under
and by virtue of the llinols homestead exemption laws,

25. Placement of Collaterat Protection Insurance, Unless Borrower provides Lender with evidence of the
insurshce coverage requirad by Borrower's agreement with Lender, Lander may purchase insurance ot Sorrower's
expense to protect Lender's Inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
inferests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clalm that is made
agalnst Borower in connection with the collateral. Borrower may latar cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement, If Lender purchages Insurance for the collateral, Borrower will be responsible for the costs of that insurance,
Including interest and any other charges Lender may impose in connactlon with the placement of tha insurance, until
the effective date of the cancellation or explration of tha insurance, The costs of the insurance may be added to
Borrowar's total outstanding balance or obligation, The costs of the Insurance may be more than the cost of insurance
Botrowar may be able to obtaln ot fts own,
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BY SIGNING BELOW, Borrower accepts and agregs to the tetmb-and covenants conltained In this Security

Instrument and in any Rider executed by Borrowar and recorded with it,

"'-«\
RERTN ROTRO S o= (27 J/ﬁﬂ_@gﬁn
S \\ \B DATE
State of -

County of ___ (" d@(ﬂ(:.,

N 24 oo

<
This instrumerd wes acknowledged before me o

{data) by KARYN
KUTRUBIS {name of zer.on/s).

(Seal)

———

igna‘tﬁo? z?ry ublic

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., NA,
NMLS 1D: 449042
Laan Originator: Kelly J Price
NMLS 1D: 435803
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CONDOMINIUM RIDER

TH' CONDOMINIUM RIDER is made this 2¢th day of June, 2020
and is Incerporated into and shall be deemed to amend and suppfemenf the Mvrtgaglf,
Deed of [rast, or Security Deed (the “Security (nstrument”) of the same date given by
the undersigned (the *Borrower”) to secure Borrower’s Note 1o Wintrust Mortgage, A
Division of Earripgion Bank and Trust Co., N.A,

' o {the “Lender”)
of the same date and covering the Properly described in the Security Instrument and
located at; 235 W Van Burer 5t Unit 2118, Chicago, IL. 60607.

The Praperty Includes a unit in, toge'ner with an undivided interest in the common
elements of, a condominium project knovin &$:  235W Van Buren Condominium

(the “Condominium Project”).
If the owners asgsociation or other entity which adts for the Condominium Project (the
“Owners Association") holds title fo property forthz Senefit or use of its members or
shareholders, the Property also includes Borrower's'Inwerest in the Owners Agsoclation
and the uses, proceeds and benefits of Borrower’s iiterest

CONDOMINIUM COVENANTS, in addition to the covenants and agreemenis
;ngde in the Security Instrument, Berrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall petform all of Borrower's obligations
under the Condominium Project’s Constituent Documents, The "Constituent Documents”
are the: (i) Declaration or any other document which creates the Condomimuim Project,;
(ii) by-laws; (iii) code of regulations; and (v} other equivalent docurments, Borrswer shall
Bromptly g:{ay, when due, all dues and assessments imposed pursuant {o the Constiwent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage In the amounts
ginc!uding deductible levels), for the periods, and againstfoss by fire, hazards included within
he term “extended coverage,” and any other hazards, mctudmg, but not limited to,

WMULTISTATE CONDONMINIUR RIDER--SInglo Family«Fannle Mae/Froddio Mas UNIFORM INSTRUMENT

Form 3140 1701
Ellla Mas, Inc. Page 1ofd F3440RLYU G307
F3140RLY (CLS)
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earthquakes and floods, from which Lender rec}l.iires insurance, then: () Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
mainteit property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Wha! Lznder requires as a condition of this waiver ean change during the term of the loan.

Borrovezrechall give Lender prompt notice of any lapse in required properiy
insurance cevarage provided by the master or blanket policy.

In the even..s; 2 distribution of property insurance proceeds in lieu of restoration or
repalr following a'less to the Property, whether to the unit or to common elements, any
proceeds payable te-Gorrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, par to Borrower,

C. Public Liability Insturance. Borrower shall take such actions as may be
reasonable to insure that the Ovinsrs Association maintains a public liability insurance
policy acceptable in form, amount; an extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in canraction with any condemnation or other
taking of all or any part of the Property, whetae! af the unit or of the common elements,
or for any conveyance in lieu of condemnation; 2ie hereby assigned and shall be paid
to L.ender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Secticn 11,

E. Lender’s Prior Consent, Borrower shall not, excapt after notive to Lender and
with Lender’s prior written consent, either partition or subdivize-the Property or consent
to: () the abandonment or termination of the Condomintnir Project, except for
abandonment or termination required by law in the case of suistantial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domaln; (i
any amendment to any provision of the Constituent Documents if the'provision is for the
express benefit of Lender, (jii} termination of professional management atd assumption
of self-management of the Owners Association; or (v} any action which wauid have the
effact of rendering the public liability insurance coverage maintained by tnz Dwners
Asscclation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may peéy them, Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear inferest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannle Mao/Froddie Mae UNIFORM INSTRUMENT

Form 3140 1/0%
Elfie Mae, Inc. Paga2of3 Fa140RLY 0307

FO140RLU (GLS)
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Condominium Rider,

R%R RUBIG W é W / 2220 (Seal)

(RUBIS m""““"""“""’"\ DATE

MULTISTATE CONDOMINIUR RIDER-Single Famlly--Fantle Mac/Froddio Mac UNIFORM INSTRUMENT

Fatmn 3140 1101 :

Elile Mae, Inc. Page 3¢f 3 F3H40RLY 0307
F3140RLU (CLS}
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FIXED INTEREST RATE RIDER

THIS Fixed Interast Rate Rider Is made this 29th day of Juns, 2020 and Is incorporated
into and shall be deemed to amend and supplement the Mortgage ((he *Security Instrument”) of the same date given by
the undersigned {the "Borrawer"} {o secure Borrower’s Nete to Wintrust Mortgage, A Division of Barrington Bank
and Trust Go., N.A,

{the "Lender"} of tha same date and covering the Property described In the Security Instrument and located at:

235 W Van Burin 5t Unit 2118
Chicago, L 606067

Fixed Interest kalv Kider COVENANT. In addition to the covenants and agresments made in the Securlty
Instrument, Borrower and Lender further covenant and agree that DEFINITION (B ) of the Security Instrument is
deleted and replaced by the fclhioving:

{ E ). "Note" means the proriiszory note signed by Borrower and dated June 29, 2020,
The Note states that Borrower owes Lepcder ONE HUNDRED SEVENTY NINE THOUSAND NINE HUNDRED

FOR‘T‘YEIGHTANDNOP‘QO****** IEAE A E R EEEE AN SR EEEREEEEEEEEEEEEEEERS KR NN T NN NN EE
Dallars (U.S. $179,948.00 } pluganyzrest at the rate of 3.750 %. Borrower has promised to pay
this debt in reqular Parlodic Payments and w0 pay the debt In fult not later than July 1, 2050,

BY SIGNING BELOW, Borrawer accepts and agrees to thatarms and covenants contained in this Fixed Interest Rate
Rider, .

- | >/
&)TM ?&‘ 7 _;’/{5?—4? /cz_mm

KARYN KUTRUBIS ™=—" \ . DAT

M(Saal)
E

.~ Flxad Interest Rate Rider
Ellla Mae, nc, ILRRCOMRLY 0845
ILIRRCONRLL {CLS)
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICETO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS.

RIDER TO MOITCAGE BY AND BETWEEN THE Karyn Kutrubis

{THE "MORTGAGOR{S)") AND Yintrust Mortgage, A Divislon of Barrington Bank and Trust Co., NA,

(THE “LENDER")

The Mortgagor Is executing simultaneously harewlth it certain mortgage, dated June 28, 2020
{the “Secyrity Instrument™) to secure a loan {the “Loar’®) mads by Wintrust Mortgage, A Divislon of Barrington
Bank and Trust Co,, N.A,

{The “LENDER") in the amount of $179,948,00 to the Merigagor, evidenced by a note (the *NOTE" of even
date herewlih, [tis expected that the Loan will be purchased or secutitize 4y the HHlinols Housing Development Authorlty
{the “Authority™}. it [ a condition of the making of the Loan that the Mortgage: exscute this Rider, In consideration of the
raspective covenants of the parties contained In the Securlty Instrument, and for piner good and valuakle conslderation,
the recelpt, adequacy and sufficlancy of which are acknowledged, Mortgagor andicader further mutually agree asfoliows:

1

HC-D08.1

A

The righis and obligations of the parties to the Security Instrument and the/sie-are expressly made subjact
to this Rider. In the event of any condlict between the provisions of this Rider and tha provisions of the Securlty
Instrument and the Nots, the provistons of this Rlder shall conbrol,

Notwithstanding the provislons of Paragraph 5 of the Securlty Instrument, the Morlgaguracioes that the Lender
or the Authority, as applicable, may, at any time and without prior notice, accelerate all payrernts dus under the
Security Instrument and Note, and exercise any other remady allowed by law for braach of the Srouity Instrument
or Note, if (a) the Morigagor sells, rants or fails to ascupy the property dascrlbed In the Securlty incuumentas his
ot her permanent and primary residance; or (b the statemants made by the Morlgagor in the Affiavit of Buyar
{llIinois Housing Development Authority Form MP-GA) are not true, complate and correct, of the Morigagor fails to
ablds by the agreemenis contained in the Alfldavit of Buyer; or {¢} the Lendsar or the Authorlty finds any statement
contained in that Aflidavit to be unirus. The Morigagor undarstands that the agreemants and statements of fact
contalned in the Affidavit of Buyer are nocessary conditions for the granting of the Loan,

ILLINOIS HOUSING
DEVELOPMENT AUTHORITY

Ellia Mag, nc. Page 1 of 2 j0s6aILaL. 0510

I0862ILL {CLS)



2028820169 Page: 19 of 19

UNOFFICIAL COPY

LOAN #: 2000140879

3. The provigions of, this Rider shall apply and be effective only at such fimos as the Authonity securltizos your foan
¢r is the holder of the Securlty Instrument and the Note, or is in the process of securitizing or purchasing the
Security instrument and the Note. if the Authority does not securitize or purchase the Security Instrument and
the Nota, or if the Authorlty sells or otherwlse ransfers the Securlty Instrument and the Nota to anather individua
at entity, the provislons of this Rider shall no longer apply or ba affectlve, and this Rider shall be detachad from
the Ssourity Insirument,

MORTGAGOR(S)

- e
e =K 7/ !,M [,,2,,:92 o (Seal)

%A mn;x TRUBTS \ DATE

ILLINOIS HOUSING
DEVELOPMENT AUTIIORITY

HO-C08,1

Paga 2 of 2 Iogagilal 0518
103G2ILL, {CLS)



