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ME-FD-FW-290%, 1427 ENERGY PARY IR,
8T. PAUL, MM 55108

FATRNAY MRICAS
1520 KENSINGION 8D
OAFE, BROCE, IL 60527
708-655-5647

ALL OR PART OF TrF PURCHASE PRICE OF THE PROPERTY IS PAID FOR
APTH THE MONEY LOANED,

PURCHASE MONEY

T 2025847 Mortgage

E FHA Case No.

MiN: 100392421206208905 | 138-0700671-703

DEFINITIONS

Words used in multiple sections of this document are defined helow and 6ther words are defined in Sections 3,

16, 12, 17, 19 and 21. Certain rules regarding the usage of words used in s document are alsg provided in
Section 13.

(A} "Security Instrument” means this document, which s dated  JULY 28, Z020 » together with
all Riders 10 this document,

{B] "Borrower® is
JASMINE MARTINEZ, A SINGLE WOMRN PHAIRIE TITLE
CBZY WL NORTH AVE
ol DAL

A i A
AN e

oy

+ i
Vol L

Borrower is the mortgagor under $his Security Instroment,

{C} "MERS" is Mortgage Blectronic Regisiration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this
Security Instrument, MERS is organized and existing uader the laws of Delaware, and has an address
and telephone number of P.O, Box 2028, Flint, MI 485012026, tel. (B8R} §79-MERS,

I “Lender® is

Lender 3 2 CORBPORRTT

138-0700871-703 4500500895
FHA Wiortguge With MERSL BI04

WAMPANPLY £95100.00
Woiters Kluwwr Financial Services, fne, Fage 1o 15
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address fs
4201 MAREH LANE, CARRCLLION, TX 75007

} i

"Note” means the promissory note signed by Borrower and dated JULY 28, 2020 . The Note
states that Borrower owes Lender

HONDRED FORTY TWO THOUSARND THREE HIDDRED SEVENTY

THREE & NO/100

Dolfars {U.S. $142,373.00 ) plus inferest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not Tater than AIXEIST 01, 2050

“Prozeity" means the property that is described below under the heading "Transfer of Rights in the
Property "

"Loan” mewps the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
stims due el iis Security Instrument, plus interest.

"Riders” means il iiders to this Security Instrument that are executed by Borrower. The following
Riders aze to be execitcd by Borrower [check box as applicable):

] Adjustable Rate Rider [ Condominium Rider L7 Planned Unit Development Rider
Rehabilitation Loan Rider

L] Other [Specify] *
#

"Applicable Law" means all controlling ippicable federal, state and local siatutes, regulations,
ordinances and administrative rales and orders (b have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

“Community Assorciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property bv-a condominium association, homeowsers
association or similar organization.

"Electranic Funds Transfes” means any transfer of funds, other tiz q transaction originated by check,
graft, or similar paper imstrument, which is initiated through e elrctronic {erminal, telephonic
instrument, compuler, or magnetic fape so as fo order, instruct, or audorize a fnancial nstittion to
debit or credit an account. Such term includes, but is not limited lo, point-o™sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and ratorated clearinghouse
transfers,

"Escrow Hems" means those tems that are described in Section 3.

"Miscellaneous Procesds” means any compensation, settlement, sward of damages, ox proveeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: ()
damage to, or destruction of, the Property; () condemnation or other taking of all or any part of the
Property; (8} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propenty.

“Mor Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
L P g B Y
oan,

138-0700671-703 4500500895

FHA Mortgage Witk MERS-1L IS
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Fscrow File No.. 2825847
LEGAL DESCRIPTION
LOT 14 IN BLOCK 3 IN MICHIGAN CENTRAL ADDITION, BEING A SUBDIVISION
OF THE NORTHWEST 1/4 OF THE SOUTHWEST /4 OF SECTION 6, TOWNSHIP 36
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT

RAILROAD RIGHTS OF WAYS AND RAILROAD LANDS), IN COOK COUNTY,
TLLINGIS,

COMMONLY KNOWN AS: 14229 8. SAGINAW AVE., BURNHAM, IL. 60633

PERMANEN{ ITDEX NUMBER: 30-06-300-044-0000
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"Periodic Payment” means the regularly scheduled amount due for {3 principal and interest under the
Note, plus i) any amounts under Section 3 of this Secarity Instrument.

"RESPA” means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.} and ifs
implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to
time, or ay additional or successor legislation or regulation that governs the same subject matter. As
used In this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in
regard to a "federally related morigage loan" even if the Loan does not qualify as a "federally related
morigage loan" wnder RESPA.

"Secretary” means the Secretary of the United States Department of Housing and Urban Development or
his drsjgnee.

"Suceerser fn Interest of Borrower” means an party that has taken title o the Property, whether or not
¥ ¥
that husassumed Borrewer's obligations under the Note and/or this Security Instrument.
P 2

TRANSFER OF RICHTS I THE PROPERTY

This Security Instrument secures to Lender: i) the repayment of the Loan, and all repewals, exiensions and
modifications of the Now; and-i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Notc.'For this purpose, Borrower does hereby morigage, grant and convey 1o
MERS {solely as nominee for Lender and Lender's successors and assigns} and fo the successors and assigns of
MERS, the following described property Iscated in the County of

COCK :

Jurisdiction)
PION ATTACHED  HERZTO AND MADE A PART HEREDP FOR ALL

Parcel ID Number:
30-08-300-044-0000
which currently has the address of

14229 B SAGTNAW AVE {Sireet)
BURNEAM {City}, Hlinois 60633 {Zip Code}
("Property Address"):

138-Q700871-703 4500500895

FHA Mortgage With MERS-L

SAA0E0T4
VMPSNGLY (1810100

Wolters Kiuwer Financial Services, Ine. fage 3 of 18
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Barrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of these interests, including,
bt aot limited to, the right to foreclose and sell the Property; and to take any action required of Lender

including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Rurrower warranis and will defend generally the tifle to the Property agalust afl clams and
demands, suljesi to any encumbrances of record.

THIS SECURITY JNSTRUMENT combines uniform covenants for national use and non-umiform covenants
with limited variations ' jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS Rorrower and Lender covenant and agree as faflows:

1. Payment of Principal, ‘nturest, Escrow ftems, and Late Charges. Borrower shall pay when due
the principal of, and imteresc on.the debt evidenced by the Note and fate charges due under the Note.
Borrower shall also pay funds fyr Escrow ltems pursugnt to Section 3. Payments due uader the Note and
this Security Instrument shall be roarle in U.S. currency, However, if any check or other instrument
received by Lender as payment under(ibs. Mote or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseqient payments due under the Note and this Security Instrument
be made in ene or more of the following fo'ms, as selected by Lender: (a) cash: () money order; (¢}
certified check, bank check, treasurer’s check us cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federzi agency, instrumentality, or entity; or {d} Electronic
Funds Transfer,

Payments are deemed received by Lender when received af ihe location designated in the Note or al such
other location as may be designated by Lender in accordance wilhi the netice provisions in Section 14.
Lender may return any payment or partial payment if the payment o/ partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial poviusst insufficient to bring the Loan
current, withowl walver of any rights hereunder or prejudice to #s Tighte o refuse such payment or
partial payments in the future, but Lender is not cbligated to apply such vayments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on wnapplied funds. Lender may hold such unapplied funcs witi! Borrower makes
payment to bring the Loan current. If Borrower dees not do so within 2 reasondols veriod of time,
Lender shail either apply such funds or return them fo Borrower. If not applied earlied, such finds will
be applied to the owistanding principal balance under the Note immediately prior to fo/ecosure. No
vffset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following

order of priority:
1380700671703 4500500895
FHA Morgage With MERS-8 SIALIRONA
VRIPARELE (1810000
Woltars Kluwer Financlal Services, Ine. Page 4 0716

|

|

i

ﬂ

I

AR AT



2028820113 Page: 7 of 18

UNOFFICIAL COPY

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary ot the monthly
charge by the Secrefary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and firs, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any arplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note susil ot extend or postpone the due date, or change the amount, of the Perfodic Payments.

Funds for Fscrow items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, wuil Zae Note is paid in full, 2 sum {the "Funds") to provide for payment of amounts due for:
(a} taxes and ascessments and other items which can altain priority over this Security Instrument as a lien
or encumbrence on L Froperty; (b} leasehold payments or ground rents on the Property, if any; (0)
premiums for any ans-all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums fo be paid by Lerder to the Secretary or the montkly charge by the Secretary instead of the
menthly Mortgage Insurance premisms. These items are called “Escrow ltems,* At origination or at any
time during the {erm of the Loan, Lender may require that Community Association Dues, Fess, and
Assessments, if any, be escrowed by Vorrower, and such dues, fees and assessments shall be an Fscrow
Ttem. Borrower shall promptly furnisht v Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Fends for Escrow lems unless Lender waives Borrower's obligation io
pay the Funds for any or all Escrow Hems. encer may walve Borrower's obligation to pay to Lender
Funds for any or all Escrow iterss at any time. Aay)such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived oy Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such tiwie period as Lender may require. Borrower's
obligation to make such payments and to provide receipis sha'l-for ali purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 8. If Borrower is obligated to pay Escrow lems lupctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may 2xercise its rights under Section 8
and pay such amount and Borrower shall then be ebligated under Section 8 10 repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow Items at any) time by a notice given in
accordance with Section 14 and, upon such revocation, Berrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permic Lender to apply
the Funds at the time specified under RESPA, and {B) not to exceed the maximum amoun’ o ender can
requite under RESPA. Lender shall estimate the smount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow lters no later than the time specified

138-0700671-703 4500500885

FHA Morigsge With MERS-IL 02614

VIPEN{L) (1810100

Wititers Kluwer Firancist Senices, oo fage 5ot 168
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest o the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower
anry interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an aunual acconnting of the
Funds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there 45 a shortage of Funds held in BSCTOW, 25
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender Lae ampunt necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly pryments, If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender
shall nofisy Rurvower as required by RESPA, and Borrower shall pay fo Lender the amount necessary lo
make up the deCiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in '@’ of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds Vcla by Lender.

Charges; Liens. Borrower siafl pay all faxes, assessments, charges, fines, and impositions attributable
fo the Property which can attabs priotity over this Security Instrument, leaseheld payments or ground
repls on the Property, if any, and Coramunity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow iteins, Borrower shall pay them ia the manner provided in Section 3.

Borrower shall promptly discharge any’ Jen which has priority over (his Security Instrument unless
Barrower: (s} agrees in writing to the payien' of the obligation secured by the lien in 2 maner
acceptable to Lender, but only so long as Borruwar is performing such agreement: (5) contests the lien in
good faith by, or defends against eaforcement of tietien in, legal proceedings which in Lender's opinion
Operate to prevent the enforcement of the lien while th03» proceedings are pending, but only until such
proceedings are concluded; or {2} secures from the holder of the lies an agreement satisfactory to Lender
subordinating the len to this Security Instrument. If Lesder detormines that any part of the Property s
subject to a lien which can attaln priority over this Security Instrument, Lender may give Borrower 2
notice idenfifying the Hen. Within 10 days of the date on which % nufice 15 given, Berrower shall
satisfy the Hen or take one or more of the actions set forth above in ttgs Sertion 4,

Fraperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not Bimited to, earthquakes and floods, for which Lender tenwires insurance,
This insurance shall be maintained in the amounis (including deductible levels) and frl the periads that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change dtg the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjeli i Lender's
right to disapprove Berrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the
payment of any fees jmposed by the Federal Emergency Managemeni Agency in connection with the
reviews of any flood zone determination resulting from an objection by Borrower.

138-0700671-703 4500500895

FHA Worgage With MERS.L
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, af Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particislar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Barrower's equity in the Property, or the contenis of the Property, against any
tisk, bazard or lability and might provide greater or lesser coverage than was previously in effset,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shatl bear interest at the Note rate from the date of disbursement and shafl be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

Al insucance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policles, shall include 2 standard mortgage clanse, and shall name Lender as
morigagee andior as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. I L cnd'er requires, Borrower shall promptly give to Lender all receipts of paid premitms and
renewal notices. i doirower obtains any form of insurance coverage, not otherwise required by Lender,
for damage te, or dest/nction of, the Properiy, such policy shall include a siandard morigage clause and
shall name Lender as morigapee and/or as an additional loss payee.

In the event of lass, Borrower shul give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made nrometly by Borrower, Unless Lender and Borrower etherwise agree in
writing, any insurance proceeds, waetlier or not the underlying insurance was required by Lender, shall
he applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During cuch repair and restoration period, Lender shall have the right
to hoid such insurance proceeds until Lender bas had an oppertunity to inspect such Property to ensure
the work has been completed to Lender's satisfacion, provided that such inspection shall be undertaken
prowptly. Lender may disburse proceeds for the repiirs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless 22, agreement is made in writing or Applicable
Law requires interest to be paid on such insurance procreds, Lender shall not be required to pay
Borrower any interest or earnings on such procesds. Fees for sublic adjusters, or other third parties,
retained by Borrower shall not be paid oui of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasiie) or Lender's security would be
lessened, the loswrance proceeds shall be applied to the sums secored by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall he
applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and setile any avail<ote insurance claim
and related matters. If Borrower does not respond within 30 days to a netice frory Tender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the cizim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Plopirty under
Section 22 or otherwise, Borrower hereby assigns to Lender {2) Borrower's ights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrement, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Properiy
or 1o pay amounts unpaid under the Note or this Security Instrument, whether or nof then due,

138-0700871-703 4500500895

FHA Morigsgs With MERSHL DI04
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oconpy the Property
as Borrower's principal residence for at least one year after the date of occupancy, wnless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrey, damage or impair the Property, allow the Property to deteriorale or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deferiorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoriaen Is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further goterioration or damage. If insurance or condemnation proceeds are paid in comnection with
damage t the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has (elrased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in & stuple payment or in a series of progress payments as the work is completed. If the
insurance or conditination proceeds are not sufficient to repair or restore the Property, Borrower Is not
relieved of Borrower's suligation for the completion of such repair or restoration,

H condemnation proceeds ave 13id in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebiedness under the Note and this Security Instrament, first to any
delinquent amounts, and then to.pavment of principal. Any application of the proceeds to the principal
shall not extend or posipone the dre-date of the monthly payments or change the amount of such
payments,

Lender or its agent may make reasonable inii'es upon and inspections of the Property. If # has

reasonabie cause, Lender may inspect the interizr 51 the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an Guzrior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be fi fofoult if, during the Loan application process,
Burrower or any persons or entities acting at the direction of Rorrower or with Borrower’s knowledge or
consent gave materially false, misleading, or insccurate informetion or statements to Lender (or failed to
provide Lender with material information) in connection with the Losa. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Frotection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Pronesty and/or rights
under (his Security Instrument {such as a proceeding in bankruptcy, prebate, for condemnation or
forfeiture, for enforcement of a Hen which may attain priority over fhis Security Instrumint or to enforce
laws or regulations), or {¢) Borrower has abandoned the Froperty, then Lender may do aud pay for
whatever is reasonable or appropriate lo protect Lender's interest in the Property and rights under this
Securify Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (2} paying any sums secared
by @ lien which has priority over this Security Instrument; (b} appearing in court; and (¢} paying
reasonable altorneys’ fees fo protect ifs interest in the Property and/or sights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,

138-0700671-703 4500500885
FHA Mortgage With SERS-IL
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but s not limited to, entering the Property to make repairs, change Jocks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does
ned have to do so and is not under any duty or obligation to do 50, It is agreed that Lender incurs no
liability for not taking any or all actions authorized under fhis Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intevest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

I thic Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the isase,
If Boreower acquires fee tile to the Property, the leasehold and the fee title shall not merge unless
Lender agrers to the merger in writing,

Assignment o7 Misceflancous Proceeds; Forfeiture. All Miscellaneous Procseds are hereby
assigned o amd sbud ke paid to Lender.

If the Property is doraged. such Miscelianeous Proceeds shall be applied to restoration or repair of the
Property, if the restoration o repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right o hold such Miscellansous
Proceeds until Lender has had an opportunity to inspect such Property te ensure the work has been
compleied to Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender
may pay for the repairs and restoratios ir 2 single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. I (e restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellanesus Proceeds shall be applied to fhe sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Burrewer. Such
Miscelianeous Proceeds shail be applied in the order provide for in Section 2.

In the eveni of 2 total taking, destruction, or loss in value of fae Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumcat, whether or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Projery in which the fair market
value of the Property immediately before the partial taking, destruction, o )ass in value is equal o or
greater than the amount of the sums secured by this Security Insirument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree w writing, the sums
secured by this Security Instroment shall be reduced by the amount of the Miscéllupous Proceeds
multiplied by the following fracton: (2} the total amount of the sums secured immedivtey before the
partial taking, destruction, or loss in value divided by (b} the fair market value of e Property
immediately hefore the partial taking, desiruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which fhe fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Barrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Secusity Instrumaent whether or not the sums are then dus.

If the Property is abandoned by Boreower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or nol then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sight of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property ot other material impairment of Lender's
inferest i th: Property or rights ander this Security Instrument. Borrower can cure such a default and, if
acceleratiop nas eccurred, reinstate 2s provided in Section 18, by causing the action or proceeding to be
dismissed with & valing that, in Lender’s judgment, preciudes forfeitore of the Property or other material
impairment of Lende: s intevest in the Property or rights under this Security Instrument. The proceeds of
any award or claim Zor damages that are aitributable to the impairment of Lender's interest in the
Property are heveby assigied and shail be paid to Lender.

All Miscellaneous Proceeds that are viot applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

Borrower Not Released; Forbearatce Py Lender Not a Walver. Extension of the fime for payment
or modification of amortization of the suns secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borriwet shall not operate to release the liability of Borrower or
any Successrs in Interest of Borrower. Lender sitsll not be reguired to commence proceedings against
any Successor in Inferest of Borrower or to refusy t» extend tme for payment or otherwise modify
amortization of the sums secured by this Security instriment by reason of any demand made by the
original Borrower or any Successors in Interest of Burtower, Any forbearance by Lender in exercising
any right or remedy including, witheut limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts les! thas the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Paund, Borrower covenanis and
agrees that Borrower's obligations and Hability shall be joint and several. Haviever, any Borrower who
co-signs this Security Instrument but does not execute the Note {2 “co-siguer”) {8} s co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest v the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums securrd by this Security
Instrument; and {c} agrees that Lender and any other Borrower can agree fo extend, ngaily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note vithout the
co-signer's consent.

Bubject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security lustrument, Borrower shall not be released from
Borrower's cbligations and lability under this Security Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind {except a8 provided in
Section 19) and benefit the successors and assigns of Lender,

Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender
may collect foes and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to = Taw which sets maximum loan charges, and that law i5 finally Interpreted so
that the taterest or other loan charges collecied or to be coilected in connection with the Loan exceed the
permsied limits, then: {a) any such loan charge shail be reduced by the amount necessary to reduce the
charge - the permitted Himit; and (b} sny sums already collected from Borrower which exceeded
permitted linits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal oved ander the Note or by making a direct payment to Borrower. Tf a refund reduces principal,
the reduction Vil be treated as a partial prepayment with no changes in the due date o in the monthly
payment amount unless the Lender agrees in wriling to those changes. Borrower's acceptance of any such
refund made by dirert payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such svercharge,

Notices. All notices given by Butruwer or Lender in connection with this Security Instrument must be in
writing. Ay notice to Borrowesip-connection with this Security Instrument shall be deemed fo have
heen given to Borrower when mailed py first class mail or when actually delivered to Borrower's notice
atdress if sent by other means, Notice o 74v one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwiseThe notice address shall be the Property Address unless
Borrower lias designated a substituie notice address by notice te Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report & siivnge of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any ome time. Any
nofice to Lender shall be given by delivering it or by muiling it by first class mall to Lender's address
stated herein unless Lender has designated another address 9y notice to Berrower. Any notice in
connection with this Security Instrument shall not be deemed to Savs heen given te Lender umntil actually
received by Lender, If any notice required by this Security Instrumoni i also required ander Applicable
Law, the Applicable Law requirement will satisfy the corresponding récmirement under this Security
Instrument.

Goveming Law; Severability; Rules of Construction, This Security Instrumynt shall be governed by
federal law and the Jaw of the jurisdiction in which the Property is located. Al sighis-and obligations
contained in this Securify Instrument are subject to any requirements and limitations of Avolicable Law.
Applicable Law might explicitly or implicitly atlow the parties to agres by contract or i misht be silent,
but such silence shall not be construed as a prohibition agatnst agreement by contract, In (he event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting proviston,
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As used in (his Security Tnstrument: (2) words of the masculine gender shall mesn and include
corresponding neuter words or words of the feminine gender: (b words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action,

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security fnstrument.

Transfer of the Property or a Beneficial Interest in Bomrawer. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not Hmited o,
those heneficial intesests transferred in a bond for deed, confract for deed, installment sales comtract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date {o a purchaser,

If al‘or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a nplscal person and 2 beneficial interest in Borrower is sold or transferred) withowt Lender's prior
writien voncent, Lender may require immediate payment in full of all sums secured by this Security
Instrument / Howaver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender exercises e option, Lender shall give Borrower notice of acceleration, The astice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these soms prior to the expirafion f this perfod, Lender may invoke any remedies permitted by this
Security Instrument without further #6tice or demand on Borrower,

Borrower's Right to Reinstate Afler Plceleration. If Borrower meels cortain conditions, Borrower
shall bave the right to have enforcement o/ this Security Instrament discontinued at any time prior io the
earhiest of: {a) five days before sale of the P ope.ty pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might ipecify for the termination of Borrower's right to
reistate; or (¢ entry of a judgment enforcing this Security Instrwment. Those conditions are that
Borrower: (a) pays Lender a1l sums which then would be 4uve under this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default Of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrumient, irCiuding, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and ofher fees incurred for the purpoese of
protecting Lender's interest in the Property and rights under this Selurity Iusteyment; and {d) takes such
action as Lender may reasonably require to assure that Lender's interest ir the Property and rights wnder
this Security Instrument, and Borrower's obligation to pay the sums secursd by this Security Instrument,
shall continve unchanged unless as otherwise provided under Applicable Law. However, Lender is not
reguired to renstate if: () Lender hes accepted reinstatement afier the commencerient of foreclosure
proceedings within two years immediately preceding the commencement of a et foreclosure
proceeding; (if) reinstatement will preciude foreclosure on different grounds in e Tuture; or (i)
reinstatement will adversely affect the priority of the Hen created by this Security Instiurient. Lender
Thay vequite that Borrower pay such rejnstatement sums and expenses in one or more of the following
forms, as selected by Lender: {2} cash; {6} money order; {c} ceritfied check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (@) Electronic Funds Transfer. Upen
reinstatement by Borrewer, this Security Instrument and obligations secured hereby shali remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall sot apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more fimes without prior nofice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that cellects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is 5 change of the Loan
Servicer, Borrower will be given written notice of the change which will stele the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in conaection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servived by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borsawer will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are
st assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Lomower nor Lender may commence, join, or be joined to any Judicial action (as either an
individual Ztigent or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumenst o thet alleges that the other party hos breached any provision of, or any duty owed
by reason of, this Security Instrument, wntil such Borrower or Lender has notified the other party {with
such notice given In-compHance with the requirements of Section 14) of such alleged breach and afforded
the other party bereto a revanuable period after the giving of such zotice to take corrective action. If
Applicable Law provides a time poriod which must elapse before certain action can be taken, that time
peried will be deemed to be 1easonable for purposes of this Section, The motice of acceleration and
opporéunity to cure given to Borrowsr nursuant to Section 22 and the nofice of acceleration given 1o
Borrower pursuant 16 Section 17 shall b deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender {or any entity thal purchases the Note} for-(aitain losses it may incur if Borrower does not repay
the Loan as agreed, Borrower acknowledges and agrecs Giat the Borrower is not  third party beneficiary
to the contract of Insurance between the Secretary and 4 znder, or is Botrower entitled fo enforce any
agreement between Lender and the Secretary, unless explicidy authorized to do so by Applicabla Law.

Hazardous Substances. As used in this Section 21: (3} "Harardeds Substances” are those subsiances
defined as toxic or hazardous substances, polintants, or wastes by Environmental Law and the following
substances: gasoline, keroseme, other flammable or toxic petroleuss wroducts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehde ~and radicactive materdals:
{5} "Environmental Law" reeans federal laws and laws of the jurisdiction where she Propesty is located
that relate fo health, safety or environmental protection: (c) "Environmental Cle.aup” includes any
response aclion, remedial action, or removal action, as defined in Favironments! Saw: and i) an
"Bavirommentsl Condition" means a condition that can cause, coniribute 0. or othiruise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, on or In the Property. Borrower shall not
do, nor allow anyone else to de, amything affecting the Property {a) that is in violation of any
Epvironmental Law, (b) which creates an Favironmental Condision, or {c} which, due io the presence,
use, or release of 2 Hazardous Substance, treates a condition fhat adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or siorage on the Property of
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small quaniities of Hazardous Substances thal are generally recogmized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Saobstance or Envirommental Law of which Borrower has actual knowledge, (b} any
Envirgnmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Rorrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of ary Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all
necessary” remedial actions in accordance with Envirommental Law, Nothing herein shall create any
obligation or Lender for an Environmental Cleanup,

NON-UNIFORNt COVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24.

25,

26,

Acceleration; Remadies. Lender shall give notice to Bortower privr to acceleration fallowing
Borrower's breach «£ any covenant or sgreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides stherwise). The notice shall specify:
(a) the defauit; (b} the actica resasived to cure the default; () 5 date, not Jess than 30 days from the
date the notice is given 1o Balrower, by which the default must be cured; and {d) that fatlure to
cure the default on or before the Uate specified in the notice may resalt in acceleration of the sums
secured by this Security Instrument, furcclosure by judicial proceeding and sale of the Propesty,
The notice shall further inform Borrower of the right to reinstate after aceeleration and the right to
assert in the foreclosure proceeding the non‘exittence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defauit &5 net cured on or before the date specified in the
netice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and niny Toreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collert 2l edpinses Incurred in pursuing the remedies
provided in this Section 22, including, but not limited (s, reosenable attarneys' fees and costs of
title evidence,

Release, Upon payment of all sums secured by this Security Tustrament, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender <oy charge Borrower a fee for
releasing this Secarity Instrament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys’ fees 402!l include those
awarded by an appeliate court and any attorneys" fees incurred in 2 bankrupicy proceecivg

Waiver of Homestead. In accordance with Winels law, the Borrower hereby releases a4d waives all
rights under and by virtue of the Iilinois homestead exemption laws.

Placement of Collatersl Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requived by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense {o proect Lender's interests in Borrower's collateral. This insurance mway, bat
need nof, protect Borrower's interesis. The coverage that Lender gurchases may not pay any claim that
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Berrower makes or any claim that is made against Borrower in connection with the eollateral. Borrower
may fater cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower fias obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insursnce for the collateral, Borrower will be responsible for the costs of that Insurance, including
Interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation of expiration of the insurance. The costs of ihe insurance may
be added to Borrower's toial outstanding balance or obligation. The costs of the insurance may be more
thap the cost of insurance Borrower may ke able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

( £

OO

oo (Seal) (Seal

. .Borrower -Borrower

- (5eal) S {Seal)

Serrewer ~Borsowey

{Seal) A : {Seal}

~Borrower ~Borrower

{Seal) S {Seal)

~Borrowey -Borrower
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Acknowledgment e

State of A B

County/City of AL — .

This instrument was acknowledged before me on L 25 2 by
TASMTNE MARTTNEZ

Pt P AT 8, o S i e, i rh ',‘.-;“ ,; ;
OFFICIAL BEAL i
MARY GHAYES 5

NOTARY PURLIC - STATE OF LAlGIE ¢
MY COMMISS ON EXPIRESR U1 19/22

et st g o o A o e S S Nt i

i '_w
R
L
M
.
i 5
i 7
£
o, ¥ Mg ™

.

¢

f““”“; TR
My commission expires: . ﬁg g{ pf e

WIS ID: 228%
TORN CRIGIMATOR: RODBIGO SALAZRR
HMLS ID: 1385813
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